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ORGANIZATION OF THE 

'^ AND HUDSON RIVER RAILROAD COMPANY 



DIRECTORS 



Elected at the annual meeting of stockholders held at Albany, New York, April 15, 1896 

CORNELIUS VANDERBILT New Yoke 

CHAUNCEY M. DEPEW New Yobk 

CHARLES C. CLARKE New Yobk 

HORACE J. HAYDEN New York 
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SAMUEL F. BARGER New Yobk 

J. PIERPONT MORGAN New Yobk 

SAMUEL D. BABCOCK New Yobk , 

WILLIAM BLISS. Boston 

SHERMAN S. JEWETT Buffalo 

ERASTUS CORNING Albany 

GEORGE C. BUELL Roohesteb 



The annual meeting of stockholders for the election of directors is held in the city of 
Albany, on the third Wednesday in April. 

Total number of stockholders at last election, 12,813. 
Post-oflBce address of operating oflSces, New York. 



I 



 » 

! CORPORATE OFFICERS 

Chairman of the Board Cornelius Vanderbilt 

President Chaunoey M. Depew 

First Vice President Charles C. Clarke 

Second Vice President Horace J. Hayden 

Third Vice President H. Walter Webb 

Secretary Edwin D. Worcester 

Treasurer EdwardV* W.Eossiter 

^' COMMITTEES 

EXECUTIVE AND FINANCE COMMITTEE 

Cornelius Vanderbilt, Chairman 

Chauncey M. Depew Samuel F. Barger 

i Charles C. Clarke William K. Vanderbilt 

Horace J. Hayden Frederick W. Vanderbilt 

J. PiERPONT Morgan William Bliss 

AUDITING COMMITTEE 

Charles C. Clarke, Chairman 
Chauncey M. Depew Cornelius Vanderbilt Frel^^ .^ W. Vanderbilt 
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Samuel F. Barger, Chairman 
Chauncey M, Depew William Bliss 
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The Chairman of the Board is, ex officio, a member of all committees 

OFFICES 
General office • Albany 



Operating office Grand Central Station, New York 

London Fiscal Agents 
Messrs. J. S. Morgan & Co., 22 Old Broad Street, London, E C. England 

Transfers stock 

New York office } ^^^^ dividends on stock issued here 

^ Transfers registered bonds 

Pays interest on coupon and registered currency bonds 

Union Trust Co of New York . . . Registers of stock issued here 
London fiscal agency Pays dividends on stock issued there 

Unim Bank of London \ Registrars of stock issued there 

i Pays interest on sterling bonds 
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CORPORATE OFFICERS 

Chairman of the Board Cornelius Vanderbilt 

President Chauncey M. Depew 

First Vice President Chables C. Clarke 

Second Vice President Horace J. Hayden 

Third Vice President H, Walter Webb 

Secretary Edwin D. Worcester 

Tre€LStirer EdwardV.W.Eossiter 

COMMITTEES 

EXECUTIVE AND FINANCE COMMITTEE 

Cornelius Vanderbilt, Chairman 

Chauncey M. Depew Samuel F. Barger 

Charles C. Clarke William K. Vanderbilt 

Horace J. Hayden Frederick W. Vanderbilt 

J. PiERPONT Morgan William Bliss 

AUDITING COMMITTEE 

Charles C. Clarke, Chairman 
Chauncey M. Depew Cornelius Vanderbilt Frel^^ .2. W. Vanderbilt 

LA W COMMITTEE 

Samuel F. Barger, Chairman 
Chauncey M. Depew William Bliss 

COMMITTEE ON THE BOAD 

Chauncey M. Depew, Chairman 
Horace J. Hayden William K Vanderbilt 

The Chairman of the Board is, ex officio^ a member of all committees 

OFFICES 

General office Albany 

Operating office Grand Central Station, New York 

London Fiscal Agents 
Messrs. J. S. Morgan & Co., 22 Old Broad Street, London, E. C. England 

Transfers stock 

N Y k M } -^^y® dividends on stock issued here 

» Transfers registered bonds 

Pays interest on coupon and registered currency bonds 

Union Trust Co of New York . . . Registers of stock issued here 
London fiscal agency Pays dividends on stock issued there 

Union Bank of Londm { Registrars of stock issued there 

i Pays interest on sterling bonds 



REPORT 



To tJie stockholders of the 

New York Central and Hudson Eiver Railroad Company 

The Board of Directors submit the following report for the year ending June 30, 1896 : — 



Road operated 



R«ad owned Mile* 

New York Central & Hudson River Railroad, main line . . New York to Buffalo . . . 441*75 

branches 377*70 



u 



u 



ii 



u 



ii 



Total miles New York Central & Hudson River Railroad 819'45 



Roads leased i main lines and branches 

Troy & Greenbush Railroad 

New York & Harlem Railroad (steam line) . 
Spuyten Duy vil & Port Morris Railroad 

West Shore Railroad 

New Jersey Junction Railroad 

Rome Watertown & Ogdensburg Railroad . 

Mohawk & Malone Railway 

Carthage & Adirondack Railway 

Gouvemeur & Oswegatchie Railroad . . . 

New York & Putnam Railroad 

Tivoli Hollow Railroad 



Troy to Greenbush 6*00 

New York to Chatham 135*90 

Spuyten Duy vil to Harlem R R Junction 6'04 

Weehawken to Buffalo 495-20 

Weehawken to Jersey City 4*85 

Suspension Bridge to Massena Springs 624*31 

Herkimer to Malone 181-50 

Carthage to Newton Falls 46*10 

Gouvemeur to Edwards 13*05 

New York to Putnam Junction .... 61*21 
West Albany to lumber yards, Albany . 1*23 



Total miles of road operated 2,394*84 



The Dunkirk Allegheny Valley & Pittsburg Railroad and the Beech Creek Railroad are 
also leased by this company, but their mileage and operations are not included in this report, 
as separate accounts have been kept and separate reports made in behalf of those 
companies. 
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Construction and equipment 

The total of this account stands at $158,617,690.70 as shown on the balance sheet on 
page 8. During the year the account has been increased $886,607.07 as detailed on page 15. 
All other expenditures for additions and improvements have been charged to operating 
expenses. 



Capital stock 

The capital stock of the company remains unchanged, at $100,000,000.00, to wit ; 1,000,000 
shares at $100, including $6,300.00 consolidation certificates not yet converted. 



Funded debt 

The total of the funded debt is now $70,377,333.33. By virtue of a resolution of the Board 
of Directors, May 13, 1890, $300,000.00 of the four per cent gold debentures of 1890 were 
purchased during the year and retired. 



Comparative summary of operations 



Jane 30, 1895 

$42,489,537.06 

28,810,443.33 

(67-81%) 

$13,679,093.73 
10,556,679.89 

$3,122,413.84 
4,339,990.50 



. . Gross earnings . . 
. Operating expenses . 
Expenses to earnings 

. . Net earnings 

. . First charges . . . 

3-25% . . Profit . . 4-04% 
4-50% . Dividend . 4-00% 



• • • 



$1,217,576.66 . Deficit Surplus 



Jane M, 1896 

$45,144,967.47 
30,455,570.48 
(67-46%) 

$14,689,396.99 
10,645,603.89 

$4,043,793.10 
4,000,000.00 

$43,793.10 



$2,655,430.41 Increase 
1,645,127.15 



U 



$1,010,303.26 
88,924.00 



U 



u 



u 



$921,379.26 
339,990.50 Decrease 

$1,261,369.76 Increase 
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Condensed general balance sheets June 30, 1896 



ASSETS 

Cost of road and equipment .... $158,617,690.70 

Special equipment 4,206,464.31 

Stock and bonds of other com- 
panies 9,906,411.80 

Advances for construction of other 

lines, real estate, etc 6,013,060.82 

New York and Harlem Railroad 

Construction account 1,342,186.62 

West Shore Railroad Construction 

account 

Park Avenue improvement and new 

bridge over Harlem River . . . 
Change of grade crossings, Buffalo 
Rome Watertown and Ogdens- 

burg Railroad Equipment under 

lease 

Due by agents and others 4,618,193.51 

Fuel and supplies on hand .... 2,345,899.97 
Cash on hand 4,368,326.97 



206,983.25 

2,194,236.06 
532,707.08 



354,466.96 



$194,706,628.05 



LIABILITIES 

Capital stock $100,000,000.00 

Funded debt 70,377,333.33 

Bonds and mortgages on real estate 57,000.00 

Securities acquired from lessor 
companies 2,914,150.00 



4^790.00 
3,743,213.46 

24,166.60 
1,000,000.00 

37,691.56 



Past due bonds 

Interest and rentals accrued .... 

Unclaimed interest 

Dividend payable July 15, 1896 . . 

Unclaimed dividends 

Due for wages, supplies, etc 2,769,081.81 

Due other roads, etc 1,654,643.64 

Rome Watertown and Ogdensburg 

Railroad Construction account . . 
Carthage and Adirondack Railway 

Construction account 

Profit and loss (excess of assets over 

Habilities) 11,881,481.42 



212,353.12 



30,723.11 



$194,706,628.05 



The following pages contain analyses of the gross earnings and operating expenses, 
the general balance sheet, details of rentals, interest and dividends, freight and passenger 
statistics, equipment, the Chief Engineer's report of physical condition of road operated, 
the quarterly statements required by the Board of Railroad Commissioners of the state 
of New York, etc. 

Respectfully submitted. 



Chauncey M. Depew 

President 



C. Vanderbilt 

Chairman of the Board 



New York, August 15, 1896 



For tbe year ended 
June 80, 1895 

$24,268,709.50 

12,965,112.44 

1,716,779.82 

1,551,901.14 

1,222,961.36 

14,456.58 

665,186.76 

84,429.46 

$42,489^537.06 



EARNINGS AND EXPENSES IN DETAIL 

Earnings 



For the year ended 
June 30, 1896 

Freight $25,984,710.18 

Passenger 13,705,020.94 

Bents 1,853,580.40 

Mail 1,552,679.92 

Express 1,291,770.05 

Telegraph 15,542.22 

Interest 665,127.62 

Miscellaneous 76,536 . 14 

Totals $45,144,967.47 



Expenses 



Increase 

$1,716,000.68 

739,908.50 

136,800.58 

778.78 

68,808.69 

1,085.64 



$2,655,430.41 



Decreaae 



$59.14 
7,893.32 



MAINTENANCE OP WAY AND STRUCTURES 



for the year ended 
June 30. 1895 

$77,831.26 

64,716.02 

237,713.49 

207,556.91 

850,967.12 

89,615.45 

171,457.54 

1,630,077.16 

59,413.29 

372,200.38 

140,332.51 

225,646.77 
' 49,271.91 

136,740.28 

7,739.74 
5,857.50 
42,888.55 
11,452.26 
6,653.11 
4,601.01 
4,257.58 

$4,396,989.84 
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For the year ended 
June 30, 1896 

Superintendence . $78,842 . 54 

Clerks 61,847.11 

Snow, ice, weeds, etc. removing 247,279.77 

Rails, renewals 867,461 .53 

Ties, renewals 753,465 . 73 

Switches and frogs, renewals 71,436.13 

Spikes and rail fastenings, renewals . . . 144,595.27 

Roadway and track, repairs 1,968,817.70 

Machinery and tools, repairs and renewals 66,228 . 96 

Bridges and culverts, repairs and renewals 429,116.70 

i Fences, road crossings, signs, etc. re- > 164 856 60 

pairs and renewals S ' 

Station buildings, repairs and renewals . . 167, 529.39 

Signals, repairs and renewals 51,077.50 

! Shop buildings, water and fuel stations, \ ^ .^ qar ok 

repairs and renewals $ i4b, J4D.-55 

Section houses, etc. repairs and renewals 1 0, 1 5 3 . 33 

General offices, repairs and renewals — 7,742.10 

Docks and wharves, repairs and renewals 65,053 . 98 

Ferry slips, etc. repairs and renewals .  4,543.61 

Telegraph, repairs and renewals 6,360. 29 

Stationery and printing 3,818 .58 

Incidentals 11,124.25 

Totals $5,327,696.32 



Increase 
$1,011.28 

9,566.28 
659,904.62 



338,740.54 

6,815.67 

56,916.32 

24,524.09 

1,805.59 

9,604.97 

2,413.59 

1,884.60 

22,165.43 



6,866.67 
$930,706.48 



Decrease 



$2,868.91 



97,501.39 
18,179.32 
26,862.27 



58,117.38 



6,908.65 
292.82 
782.43 
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MAINTENANCE OP EQUIPMENT 

For the year ended For the year ended T«ni.«»*« ^uw.*<...<v 

June 30, 1895 June 3o, 1896 Increaae Decrease 

$41,429.76 Superintendence $41,429.76 

81.359.77 Clerks 81,191.59 $168.18 

537,709.13 \ ^ newX.^."^^^^^^^^ ^^!^^'^^. ^. \ 596,881.11 59,171.98 

852,984.82 j ^ dS??!^^^"^^^^ 'T'". ^""^ . ^. \ 968,803.19 115,818.37 

595,178.12 Passenger cars, repairs and renewals .. . 599,345.07 4,166.95 

1,628,995.26 Freight cars, repairs and renewals 1,762,646.97 133,651.71 

13,647.65 Work cars, repairs and renewals 18,678.22 5,030.57 

40.036.78 Ferryboats, repairs and renewals 47,099.60 7,062.82 

68,435,71 \ ^^^'e^lf"^ .T.'^""^!"*: ."".T^. .''.'!^ \ 73,829.40 5,393.69 

147,919.74 \ ^^Xw^ls'^^^^ *^!'^'' '^^!''" ^""^ \ 167,789.55 19,869.81 

9,956.13 Stationery and printing 8,602.95 1,353.18 

232,642. 69 Shop expenses 271,803.19 39,160.50 

1,173.08 Incidentals 916.74 256.34 



$4,251,468.64 Totals $4,639,017.34 $387,548.70 

TRAFFIC EXPENSES 

$190,239.68 Superintendence $192,246.75 $2,007.07 

187,881.02 Clerks 189,895.59 2,014.57 

781,378-01 Passenger enginemen 812,066.48 30,688.47 

1,596,155.28 Freight enginemen 1,642,258.28 46,103.00 

318,825.87 Roundhousemen 337,303.50 18,477.63 

1,064,773.24 Fuel for passenger locomotives 917,309.43 147,463.81 

1,735,958.96 Fuel for freight locomotives 1,598,848.36 137,110.60 

178,956.67 Water supply for locomotives 173,99838 4,958.29 

118,557.18 Oil, tallow and waste for locomotives. . . 132,960.07 14,402.89 

15,319.73 Other supplies for locomotives 17,810.75 2,491.02 

635,064.49 Train conductors 682,823.03 47,758.54 

916,343.51 Train brakemen 979,679.79 63,336.28 

118,493.60 Train baggagemen 121,905.24 3,411.64 

417,542.77 Train supplies and expenses 418,436.68 893.91 

1,354,898.13 Switchmen, flagmen and watchmen 1,374,147.03 19,248.90 

370,230.70 Signals, labor operating 380,569.75 10,339.05 

39.881.54 Signal supplies and expenses 40,265.66 384.12 

297,394.84 Telegraph expenses 303,165.78 5,770.94 

399,484.75 Station agents 397,833.12 1,651.63 

497,092.14 Station clerks 498,406.90 1,314.76 

1,335,526.02 Other station service 1,328,493.34 7,032.68 

56,022.39 Heating stations 56,468.66 446.27 

83,873.29 Lighting stations 85,900.46 2,027.17 

138,681.27 Station supplies and expenses 111,041.06 27,640.21 

39,131.28 Switching charges 27,933.41 11,197.87 

867,928.21 Car mileage 901,729.22 33,801.01 

43,301.83* Equipment hire •42,221.54 1,080.29* 

156,561.47 Loss and damage to freight and baggage 161,038.02 4,476.55 

56,862.00 Damage to property 25,674.65 31,187.35 

309,044.17 Injuries to persons 217,631.87 91,412.30 

21.347.55 Clearing wrecks 19,536.19 1,811.36 

25,476.57 Ferry station service 25,860. 00 383.43 

3,592.52 Ferry station supplies and expenses .. . 3,806.76 214 24 

119,007.97 Ferryboats, operating 119,449.03 441.06 

922,869.10 Other marine equipment, operating 1,077,786.85 154,917.75 

150,966.14 Advertising 133,996.17 16,969.97 

896,923.10 Outside agencies 823,342.94 73,580.16 



$16,374,983.33 Carried forward $16,289,397.66 

*Credit balance 
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TRAFFIC ^XPESBEQ—feotUiHued) 

$16,374,983.33 Brought forward $16,289,397.66 

274,993.49 Stock yards and elevators 361,932.17 $86,938.68 

415,345.49 Tracks, yards and terminals, rents . . . 430,656.15 15,310.66 

366,211.16 Buildings and other properties, rents . . . 366,662.44 451.28 

12,291.67 Ferry properties, rents 18,435.84 6,144.17 

142,361.96 Stationery and printing 136,773.30 $6,588.66 

74,419.44 Incidentals 63,034.71 11,384.73 



$17,660,606.54 Totals $17,666,892.27 $6,285.73 



GENERAL EXPENSES 

$207,349.72 General officers, salaries $208,941 .40 $1,591.68 

309,946.58 {^^^Uries''^.''^^^^^^^ 328,680.21 18,733.63 

31,120.10 General office expenses and supplies . 35,236.00 4,115.90 

151,774.64 Insurance 147,028.09 $4,746.65 

125,899.34 Law expenses 156,439.96 30,540.62 

36,384.73 Stationery and printing 33,399.77 2,984.96 

25,934.87 Real estate expenses and repairs 24,975.66 959.21 

84,168.33 Other general expenses 157,157.57 72,989.24 



$972,578.31 Totals $1,091,858. 66 $119,280.35 



Summary of expenses 

$4,396,989.84 {"^SSSS .''.^..'^''''.^'''' } $5,327,696.32 $930,706.48 

4,251,468.64 MAINTENANCE OF EQUIPMENT 4,639,017.34 387,548.70 

17,660,606.54 TRAFFIC EXPENSES 17,666,892.27 6,285.73 

972,578.31 GENERAL EXPENSES 1,091,858.66 119,280.35 

1,528,800.00 TAXES 1,730,105.89 201,305.89 



$28,810,443.33 TOTALS $30,455,570.48 $1,645,127. 15 
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FIRST CHARGES 

Interest on honds^ etc. 

12 months' interest at 1% on $30,000,000.00 First mortgage bonds $2,100,000.00 

12 months' interest at 6% on £2,000,000 Sterling bonds 584,000.00 

12 months' interest at 5% on $10,000,000.00 Debentures 500,000.00 

12 months' interest at 5% on 1,000,000.00 Debentures of 1889 50,000.00 

12 months' interest at 4% on 13,194,000.00 Gold debentures of 1890 .... $527,760.00 

Interest to date of redemption on 300,000.00 Gold debentures of 1890, \ ^ ^^^ ^ gg^ ygQ ^ 

purchased for retirement at various dates during the fiscal year . . . . f ' ' 

12 months' interest at 4% on $6,450,000.00 Extended debt certificates , . . 258,000.00 

Interest on bonds and mortgages, etc 127,015.93 

$4,153,775.93 

Redemption fund 

Reserve for redemption of 4% gold debentures of 1890 $300,000.00 



Rental of leased lines 

NEW YORK AND HARLEM RAILROAD 

12 months' interest at 1% on $12,000,000.00 Consolidated mortgage bonds . $840,000.00 

Dividend of 8% on 200,000 shares of capital stock ($50.00 per share) 800,000.00 

New York state tax on capital stock 19,502.68 $1,659,502.68 

SPUYTEN DUYVIL AND PORT MORRIS RAILROAD 

Annual rental ; 8% on 9,890 shares of capital stock $79,120.00 

New York state tax on capital stock 1,978.00 81,098.00 

TROY AND GREENBUSH RAILROAD 

Annual rental ; 1% on $275,000.00 capital stock $19,250.00 

New York state tax on capital stock 480.20 19,730.20 

DUNKIRK ALLEGHENY VALLEY AND PITTSBURG RAILROAD 

12 months' interest at 7% on $1,600,000.00 Dunkirk Warren & Pittsburg I ^jjg qoO 00 
Railway bonds f ' 

12 months' interest at 7% on $1,300,000.00 Warren & Venango Railroad \ ^^ ^^^ qq 
bonds ) ' 

Dividend of 1J% on 13,000 shares of capital stock 19,500.00 

Organization expenses 500.00 223,000.00 

WEST SHORE RAILROAD 

12 months' interest at 4% on $50,000,000.00 bonds $2,000,000.00 

New York state tax on capital stock 14.42 . 2,000,014.42 

NEW JERSEY JUNCTION RAILROAD 

12 months' interest at 4% on $1,700,000.00 bonds . 68,000.00 

Carried fortvard $4,051,345.30 
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Brought forward $4,051,345.30 

ROME WATERTOWN AND OGDENSBURG RAILROAD 

Cash rental $15,000.00 

12 months' int. at 7% on $500,000.00 Syracuse Northern bonds . . . $35,000.00 

12 months' int. at 6% on 100,000.00 Oswego Railroad Bridge bonds 6,000.00 
12 months' int. at 6% on 175,000.00 Syracuse Phoenix & Oswego 

bonds 10,500.00 

12 months' int. at 6% on 417,800.00 Watertown & Rome Bonds . . 25,068.00 
12 months' int. at 5% on 9,076,000.00 R W & O First consolidated 

mortgage bonds 453,800.00 

12 months' int. at 5% on 130,000.00 Norwood & Montreal bonds . . 6,500.00 

12 months' int. at b% on 375,000.00 R W & O Terminal bonds . . 18,750.00 555,618.00 

12 months' interest on bonds and mortgages on real estate 1,927.50 

12 months' rental of equipment under lease 21,242.04 

New York state tax on capital stock 15,957.73 39,127.27 

Dividend at 5% on 100,000 shares of capital stock 500,000.00 

Rental of Niagara Falls Branch Railroad 

12 months' dividend at 7% on 2,500 shares of capital stock . . $17,500.00 

New York state tax on capital stock 437.50 17,937.50 

Rental of Oswego and Rome Railroad 

12 months' int. at 7% on $350,000.00 First mortgage bonds . . $24,500.00 
12 months' int. at 5% on 400,000.00 Second mortgage bonds . 20,000.00 
New York state tax on capital stock 84.38 44,584.38 

Rental of Utica and Black River Railroad 

Cash rental $4,500.00 

12 months' int. at 4% on $1,750,000.00 First mortgage bonds . 70,000.00 
12 months' int. at 7% on 200,000.00 Clayton & Theresa bonds 14,000.00 

12 months' dividend at 7% on 22,230 shares of capital stock . 155,610.00 

New York state tax on capital stock 3,717.00 247,827.00 

Rental of Carthage Watertown and Sackets Harbor Railroad 

37i% of gross earnings for the year ended June 30, 1896 . . . $37,421.14 

New York state tax on capital stock 731.02 38,152.16 1,458,246.31 

MOHAWK AND MALONE RAILWAY 

12 months' interest at i% on $2,500,000.00 First mortgage i% gold bonds . . . $100,000.00 
12 months interest at 2% on $3,900,000.00 Second mortgage income bonds . . . 78,000.00 
New York state tax on capital stock 6.75 178,006.75 

CARTHAGE AND ADIRONDACK RAILWAY 

12 months' interest at 4% on $1,100,000.00 First mortgage bonds $44,000.00 

New York state tftx on capital stock .75 44,000.75 

Carried forward $5,731,599.11 
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Brought forward $5,731,599.11 

GOUVERNEUB AND OSWEGATCHIE RAILROAD 

12 months' interest at 5% on $300,000.00 First mortgage bonds 15,000.00 

NEW YORK AND PUTNAM RAILROAD 

12 months' interest at 5% on $1,200,000.00 New York and Northern First mortgage 

bonds $60,000.00 

12 months' interest at 4% on $4,025,000.00 New York and Putnam First consoli- 
dated mortgage bonds 161,000.00 

New York state tax on capital stock 9.75 221,009.75 

Total rental of leased lines $5,967,608.86 

New York state ta^xes 

On capital stock $147,466.50 

On earnings 76,752.60 

Total state taxes $224,219.10 

Recapitulation of first charges 

interest on bonds, etc $4,153,775.93 

rental op leased lines 5,967,608.86 

new york state taxes 224,219.10 

reserve for redemption op 4% gold debentures 300,000.00 

Total pirst charges $10,645,603.89 

DIVIDENDS 

October 15, 1895, 1% on 1,000,000 shares of capital stock $1,000,000.00 

January 15, 1896, 1% " 1,000,000 " '^ " " 1,000,000.00 

April 15, 1896, 1% " 1,000,000 '' " ** " 1,000,000.00 

July 15, 1896, 1% " 1,000,000 '' " " " 1,000,000.00 

Total . . 4% $4,000,000.00 

COST OF BO AD AND EQUIPMENT— CONSTRUCTION ACCOUNT 

COST OP ROAD 

Grading and masonry $21,818,488.43 

Bridges and trestles 3,126,437.84 

Superstructure, including rails 31,814,144.72 

Buildings and fixtures 16,594,025.66 

Block signals 985,877.33 

Land, land damages and fences 17,989,481.09 

Engineering 3,024,323.73 

Rochester and Lake Ontario Railroad 150,000.00 

Buffalo and Niagara Palls Railroad 658,921.56 

Lewiston Railroad 400,000.00 

Saratoga and Hudson River Railroad 2,000,000.00 

Syracuse Junction Railroad 732,297.57 

Junction Railroad, Buffalo 219,900.00 

Niagara Bridge and Canandaigua Railroad 1,000,000.00 

Geneva and Lyons Railroad 331,589.93 

Consolidation certificates, representing cost of road to this company . . 31,157,904.00 

Total cost of road $132,003,391.86 
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Brought fortvard $132,003,391.86 

COST OP EQUIPMENT 

Cars, freight $14,798,150.88 

Cars, road and hand 60,640.00 

Cars, passenger, baggage, etc 4,670,456.96 

Locomotives, passenger 1,217,250.00 

Locomotives, freight 4,911,250.00 

Floating equipment 956,551.00 

Total cost of equipment $26,614,298.84 

Grand total cost of road and equipment $158,617,690.70 



ITEMS CHARGED TO CONSTRUCTION ACCOUNT DURING THE YEAR 

New shops and yard at Depew $552,465.11 

New passenger station, Syracuse 166,429.02 

Flour warehouse, Coit dock, Buffalo 67,509.61 

Blasting to deepen channel, Coit slip, Buffalo 17,942.65 

Track scales, Mott Haven and various coaling stations 15,847.97 

Bridges at Amsterdam and Rochester 32,398.03 

Tracks, sidings, etc. sundry points 28,039.68 

Land at various points 5,975.00 

Total $886,607.07 



SUMMARY BY GENERAL LEDGER ACCOUNTS 

Grading and masonry $42,756.50 

Superstructure 56,701.66 

Buildings and fixtures 777,942.90 

Land, land damages and fences 5,975.00 

Engineering 3,231.01 

Total $886,607.07 



Cost of road per mile owned (819-45 miles) $161,087.79 

Cost of equipment per mile owned 32,478.25 

Cost of road and equipment per mile owned $193,566.04 



16 



STOCK AND BONDS OF OTHER COMPANIES 



Stock 

N amber of shares Total par value 

Beech Creek Railroad Co 286 $14,300.00 

Buffalo Crosstown Railway Co 800 80,000.00 

Buffalo Thousand Islands & Portland RaUroad Co 2,500 250,000.00 

Carthage & Adirondack Railway Co 5,000 500,000 . 00 

Carthage Watertown & Sackets Harbor Railroad Co 4,821 482,100.00 

Central Dock & Terminal Railway Co 1,354 135,400.00 

Dunkirk AUe^heny Valley & Pittsburg Railroad Co 10,676 1,067,600 . 00 

Gouverneur £ Oswegatchie Railroad Co 3,500 350,000.00 

Hudson River Bridge Co 3,750 375,000.00 

Jersey City & Bayonne Railroad Co 135 13,500.00 

Mahopac Fails Railroad Co 1,000 100,00000 

Merchants* Despatch Transportation Co 25,974 2,597,400.00 

Mohawk & Malone Railway Co 45,000 4,500,000.00 

Morris Run Coal Mining Co 562 56,200.00 

New Jersey Junction Raihroad Co 1,000 100,000 . 00 

New Jersey Shore Line Railroad Co 310 31,000.00 

New York & Putnam Railroad Co 65,000 6,500,000.00 

New York Ontario & Western Railway Co, preferred 

stock 10 1,000.00 

Niagara Palls Branch Railroad Co 2,500 250,000.00 

Oswego Agricultural: Pair Association 20 500.00 

Oswego & Rome Railroad Co 2,022 202,200.00 

Pine Creek RaUway Co 19,980 999,000.00 

Queenstown Suspension Bridge Co (£25 each) 335i 40,000.00 

State Line & Stony Point Railroad Co (ten per cent 

paid) 185 1,850.00 

Syracuse Gteneva & Corning Railway Co 6, 626 662, 600 . 00 

Tivoli HoUow Railroad Co 325 32,500.00 

Tonawanda Island Bridge Co 2,000 50,000.00 

Troy Union RaUroad Co 150 15,000.00 

Utica & Black River Railroad Co 11,200 1,120,000.00 

Wallkill Valley Railroad Co 3,300 330,000.00 

Western Transit Co 10,000 1,000,000.00 

West Shore & Ontario Terminal Co 29 2,900.00 

West Shore Railroad Co .100,000 10,000,000.00 

Total par value $31,860,050.00 

Ledger value $6,635,245.52 



Annual 
rate 

4% 



5^ 



6% 



1% 



9H 



TX 



I>ividen<1s reoelved 
and aoomed 

$572.00 



19,272.00 
6.770.00 
9,750.00 



155,844.00 
3,372.00 



17,500.00 



53,008.00 



78,400.00 



$344,488.00 



Bonds 

Total amount held Annual I»terjst.^^ed 

Dunkirk Warren & Pittsburg Railway Co $1,257,000.00 1% $87,990.00 

Ogdensburg & Lake Champlain Railroad Co 175,000.00 4% 3,500.00 

Pittsburg Titusville & Buffalo Railway Co 3,916.28 

Wallkill Valley Railroad Co First mortgage 250,000.00 1% * 

Wallkill Valley Raib-oad Co Second mortgage income 330,000 . 00 t 7% * 

Warren & Venango Railroad Co 1,300,000.00 7% 91,000.00 

Total par value $3,315,916.28 $182,490.00 

Ledger value $3,271,166.28 

* Interest on Wallkill Valley Railroad Co bonds credited to West Shore Railroad Construction account, t Rate during past fiscal year. 



Interest and dividends received and accrued 

Dividends on stock $344,488.00 

Interest on bonds 182,490.00 

Interest on notes, loans, deposits and advances 138, 149 . 62 

Total $665,127.62 
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DETAILED STATEMENT OF CAPITAL STOCK AND FUNDED DEBT 

Capital stock 

Number of shares authorized and issued 1,000,000 Total par value authorized, issued ( <*si aa nnn nnn f)£\ 

Par value per share $100.00 and outstanding ] ^^^y^^^^^-^ 

Dividend for the year Four per cent 

Amount of capital stock issued per mile of road ovmed (819*45 miles) $122,033.07 



Funded debt 



Clas4of bond 

NYC&HRRR^ 
1st Mortgage Coupon . I 

NYC&HRRRj 

1st Mort. Registered J 

NYC&HRRRl 

1st Mort. Sterling . y 

NYC&HRRRJ 
Debentures Coupon . I 

NYC&HRRRJ 

Debentures Regist'd . J 

NYC&HRRRl 
Debentures Regist'd . ' 

N Y C & H R R R^ 
Debentures Coupon . \ 

nycahrrrT 



WhPii 
iaaued 



1873 



When 
due 



Amount of 
authorized issue 



Amount issued and 
now outstanding 



Rate 



1873 



Jan. 1, 1903 $30,000,000 



Jan. 1, 1903 £2,000,000 



1884 Sept. 1, 1904 $10,000,000 



1889 Sept. 1, 1904 



1890 



June 1, 1905 



1,000,000 



15,000,000 



1853 



May 1, 1905 



6,450,000 



Debentures Regist'c 

N Y Central R R 
Ext'd Debt Ctfs. Coup. 

N Y Central R R 
Ext'd Debt Ctfs. Reg'd 

Total amount of funded debt 

Amount per mile of road owned (819*45 miles) 

* Extended May 1, 1883, for ten years ; further extended May 1, 1893, 



$7,300,000.00 7% I 

22,700,000.00 1% j 

9,733,333.33 G% | 

6,928,000.00 5% | 

3,072,000.00 b% | 

1,000,000.00 5% I 

11,706,000.00 4% I 

1,488,000.00 4% I 

4,982,000.00 4% | 

1,468,000.00 4% j 

. $70,377,333.33 

85.883.62 

for twelve years. 



Whon 
payable 

1st. Jan. 
1st July 

1st Jan. 
1st July 

1st Jan. 
1st July 

1st Mch. 
1st Sept. 

1st Mch. 
1st Sept. 

1st Mch. 
1st Sept. 

1st June 
1st Dec. 

1st June 
1st Dec. 

1st May 
1st Nov. 

Ist May 
1st Nov. 



CURRENT CASH ASSETS AND LIABILITIES, JUNE 30, 1896 

Assets 



Cash charged Treasurer $4,368,326.97 

Cash in transit 290,536.22 

Fuel and supplies on hand 2,345,899.97 



Due from agents 

Due from individuals and companies 

Net traffic balances due from indi- ) 

viduals and companies . . . . f 
West Shore Railroad Construction \ 

account ( 

Rome Watertown & Ogdensburg i 

Railroad Equipment under lease ) 



608,177.88 
1,618,868.46 

1,625,461.56 
206,983.25 
354,466.96 



$11,418,721.27 



Liahilities 

Bills payable (notes given in part) 
payment for Carthage Water- > 
town & Sackets Harbor stock) ) 

Bonds and mortgages on real estate . 

Past due boixds 

Accrued interest and rentals . . . . 

Unclaimed interest 

Dividend payable July 15, 1896 . . 

Unclaimed dividends 

Due for wages, supplies, etc 

Net traffic balances due other 



\ 



companies 

Due individuals and companies . . 
Rome Wat(»rtown & Ogdensbiirg ) 

Railroad Ctmstrueticm account f 
Carthage & Adinmdack Railway ) 

Construction account f 

Excess of assets over liabilities . . 



$218,750.00 

57,000.00 

4,790.00 

3,743,213.46 

24,166.60 
1,000,000.00 

37,691.56 
2,769,081.81 

1,003,756.12 

319,890.29 

212,353.12 

30,723.11 
1,997,305.20 



$11,418,721.27 
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SUMMARY OF FINANCIAL TRANSACTIONS 



Resources 

Cash balance July 1, 1895 $4,144,287.11 

Balance of installments od additional capital stock $1,750,000.00 

Decrease in current assets 759,526.85 

Increase in current liabilities 78,584.36 

Special equipment account; balance reduced by application of annual \ onnnnnAn 
reserve from income ) 300,000.00 

Surplus for fiscal year ended June 30, 1896 43,793.10 2,931,904.31 

$7,076,191.42 



Appropriation of resources 

* 

Gold debentures of 1890 redeemed $300,000.00 

Bond and mortgage paid 50,000.00 

Rome Watertown and Ogdensburg Railroad equipment installments paid . 90,033.96 

Carthage Watertown and Sackets Harbor Railroad stock purchased . . . 300.00 

Increase of Construction account 886,607.07 

Park Avenue improvement and new bridge over Harlem River 801,856.56 

Increase of New York and Harlem Railroad Construction account .... 14,735.58 

Increase of Rome Watertown and Ogdensburg Railroad Construction ) ^ Arj^ gg 

account ) ' 

Increase of Carthage and Adirondack Railway Construction account . . 12,750.52 

Increase of New York and Putnam Railroad Construction account ... 691.00 

Change of grade crossings, Buffalo 506,413.91 2,707,864.45 

\ 

Cash balance June 30, 1896 $4,368,326.97 



( 



I 
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INCOME ACCOUNT 



Earnings 

Freight $25,984,710.18 

Passenger 13,705,020 94 

Rents 1,853,580.40 

Mail 1,552,679.92 

Express 1,291,770.05 

Telegraph 15,542.22 

Interest 665,127.62 

All other sources 76,536.14 

Total earnings $45,144,967.47 

Deduct 

m 

Operating expenses and taxes $30,455,570.48 

Interest on bonds, etc 4,153,775.93 

Rental of leased lines 5,967,608.86 

New York state tax on capital stock 147,466.50 

New York state tax on earnings 76,752.60 

Reserve for redemption of four per cent gold debentures 300,000.00 

Dividend of four per cent on capital stock 4,000,000.00 45,101,174.37 

Surplus $43,793.10 

Add 

Balance of Income account June 30, 1895 11,837,688.32 



Balance of Income account June 30, 1896 $11,881,481.42 



Year ended June 80. 1896 



Compensation 


Average 
iHimber 


$422,232.71 


86 


563,873.05 


695 


469,915.47 


745 


286,341.30 


469 


2,892,802.14 


5,065 


1,592,459.96 


1,201 


1,007,033.80 


1,455 


640,722.00 


642 


1,093,752.11 


1,699 


1,832,397.21 


3,520 


913,972.50 


1,968 


374,019.44 


618 


1,763,747.17 


4,202 


1,218,011.79 


2,498 


445,457.33 


654 


377,122.56 


530 


183,886.90 


225 



$16,077,747.44 26,272 



EMPLOYEES AND SALARIES 

Year ended June 80, 1896 

numK? compensation 

General officers 87 $431,174.43 

General office clerks 732 592,406 . 46 

Station agents 744 471,009.83 

Telegraph operators 490 298,441 .46 

Other stationmen 4,925 2,857,704 .54 

Engineers 1,260 1,661,139. 88 

Firemen and wipers 1,521 1,041,767.24 

Conductors 667 687,549 .25 

Other trainmen 1,785 1,167,774.81 

Mechanics and helpers in shops 3,524 1,988,652 .39 

Other shopmen 2,077 996,507.14 

Boadmasters and track foremen 615 369,81 3 . 21 

Other trackmen 4,449 1,873,423 . 10 

Switchmen, flagmen, watchmen, etc 2,590 1,263,861 .09 

Mechanics and helpers on road 663 452,604 . 25 

Employees on floating equipment 553 392,208 . 02 

All other employees 185 167,396.83 

Totals 26,867 $16,713,433.93 
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ANALYSIS OF TRAFFIC EARNINGS AND EXPENSES 



1R06 

$23,930,513.97 
338,195.53 

$24,268,709.50 

$12,609,665.14 
119,213.22 
236,234.08 

$12,965,112.44 



$18,271,516.11 
10,538,927.22 



cts. 0-73 
cts. 0*55 



cts. 0-18 



cts. 1-89 
cts. 154 



cts. 0-35 



$1.84 
1.38 

$0.46 

$1.12 
0.75 

$0.37 



(2,392*48 mncfl) 

$10,143.75 
7,637.06 

$2,506.69 

$5,419.11 
4,405.02 



$1,014.09 



EARNINGS 

180G 

Prom freight $25,621,154.85 

From miscellaneous sources 363,555.33 

Total freight earnings $25,984,710.18 

Prom passengers $13,309,263.45 

Prom excess baggage 135,497.35 

Prom miscellaneous sources 260,260.14 

Total passenger earnings $13,705,020.94 

EXPENSES 

Allotted to transportation of freight , , . $19,459,842.87 

Allotted to transportation of passengers • • . 10,995,727.61 

Earnings per ton per mile cts. 067 

Expenses per ton per mile cts. 0*50 

Profit . , . cts. 017 

Earnings per passenger per mile cts. 1*89 

Expenses per passenger per mile cts. 1*52 

Profit cts. 0-37 

Preight earnings per train mile $1.80 

Preight expenses per train mile 1.35 

Profit $0.45 

Passenger earnings per train mile (including mail and express) . . . $1.13 

Passenger expenses per train mile . . . . ; 0.75 

Profit $0.38 

r2,3M'84 mna) 

Preight earnings per mile of road operated $10,850.29 

Preight expenses per mile of road operated 8,125.74 

Profit $2,724.55 

Passenger earnings per mile of road operated ... $5,722.73 

Passenger expenses per mile of road operated 4,591.42 

Profit $1,131.31 



; 
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TRANSPORTATION STATISTICS 

Mileage of trains 

1805 1896 

14,031,024 Miles run by passenger trains 14,586,639 

13,007,458 Miles run by freight trains 14,183,387 

267,061 Miles run by mixed trains 355,773 

9,291,256 Miles run by switching and work trains 9,602,755 

36,596,799 Total train mileage , 38,728,554 

Passengers carried and mileage 

211,759 Through passengers 218,000 

23,597,706 Way passengers 23,688,471 

23,809,465 Total number of passengers carried 23,906,471 

686,589,144 Passengers carried one mile 724,227,685 

Freight carried and mileage 

447,217 Tons of through freight, north and west 486,649 

1,589,236 Tons of through freight, east and south 2,491,239 

2,036,453 Total number of tons of through freight 2,977,888 

6,250,571 Tons of way freight, north and west 6,851,744 

11,454,471 Tons of way freight, east and south 12,293,985 

17,705,042 Total number of tons of way freight 19,145,729 

19,741,495 Tons of freight earning revenue 22,123,617 

2,420,328 Tons of company's freight 2,192,643 

22,161,823 Total number of tons carried 24,316,260 

3,329,206,079 Tons carried one mile 3,874,532,962 

286,474,198 Tons of company's freight carried one mile 227,391,963 

3,615,680,277 Total number of tons carried one mile 4,101,924,925 

Rales of speedy number of cars in trains^ etc. 

Average speed of ordinary passenger trains, including stops 28 miles per hour 

Average speed of express passenger trains, including stops 38 " " " 

Average speed of Empire State Express, including stops 53^ " " " 

Average speed of ordinary freight trains, including stops I iQf 90 " *< *< 

Average speed of fast freight trains, including stops ) 

Average number of cars in passenger trains 5 

Average number of passengers per train mile 49 

Average number of miles one passenger carried 30 

Average number of ears in freight trains 32 

Average number of tons carried per train mile 268 

Average number of miles one ton carried 175 



1899 

Tons 



865,353 

1,762,835 

1,907,647 

733,722 

720,922 

315,342 

1,502,626 

506,968 

271,589 

5,602,230 

1,522,792 

1,866,909 

2,162,560 

19,741,495 
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Transportation Statistics — (contintied) 

Description of freight moved 

1800 

Tons 

Flonr 826,220 

Grain 2,677,406 

Other agricultural products 1,785,567 

Livestock 686,409 

Fresh or pickled meats or provisions 856,554 

Petroleum and other oils 317,809 

Lumber 1,818,422 

Pig and bar iron and steel, and iron and steel rail 597,801 

Iron and other ores 367,047 

Coal and coke 6,201,946 

Manufactures 1,671,045 

Merchandise 2,007,611 

Other articles 2,309,780 

Total number of tons 22,123,617 



A CCIDENTS 



Causes 

Fell from cars, engines, or ^ 
platforms S 

Jumping on or off trains or 
cars in motion, or passing 
between cars 

Walking, lying, sitting, or be- \ 
ing on the track ) 

Coupling, switching, or exam- \ 
ining cars, etc ) 

Collisions or derailments . . . 

Striking bridges, switches, tun- \ 
nels, etc ) 

Crossing tracks in front of en- 1 
gines or cars ) 

Found dead on tracks and cars 

Passengers putting arms out of 
windows, and stones thrown 
in car windows 

Other causes 

Totals 



Passengers 



Kniployecs 



Others 



Totals 



Ellleil Injured Ktlle<l Injured 

4 17 59 



19 











15 



16 



Killed 

22 
12 

113 



Injured 

18 
83 

55 



KlUcd 

39 
15 

128 



JiiJuroU 

81 
104 

71 









10 


164 








10 


164 





1 


9 


16 


4 


17 


13 


34 








4 


12 





1 


4 


13 





1 


5 


9 


37 


60 


42 


70 








2 





35 





37 








1 

















1 





2 


2 


32 


1 


4 


3 


38 


1 


11 


66 


327 


224 


238 


291 


576 
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ENGINE HOUSES, MACHINE SHOPS AND CAR SHOPS 



Engine houses 
Machine shops 
Car shops . . 



N YCAHR 


ws 


ILWAO 


. 46 


11 


13 


2 


3 


1 


4 


1 


• 



MAM 



CA A 



N YAP 



4 
1 



ToUl 

79 
7 
5 



ELEVATORS 



New York city, 


60th street 


N Y C & H B 


Albany 




a 


Byron 




a 


Buffalo "A** 




u 


Buffalo "B** 




a 


Weehawken 




W 8 


Norwood 




R W & 

Total . . 



Capacity in busbels 

1,500,000 

500,000 

25,000 

600,000 

800,000 



Total capacity 



3,425,000 

1,250,000 

250,000 

4,925,000 



EQUIPMENT 

Locomotives 



NYC A 
UK 



Locomotives for passenger service 184 

Locomotives for freight service 427 

Locomotives for freight service, narrow gauge 2 

Locomotives for switching service 150 

Dummy engines 9 

Total 772 

Locomotives fitted for steam heat 327 



ws 

105 
95 

20 



RWAO MAM CAA OAO NYAP ToUl 



31 
60 



10 
3 



220 95 13 



143 55 13 



14 
4 



345 
590 

2 
176 

9 



1 19 1,122 



15 555 



Average weight in pounds (with tender, fuel and water) of each kind of locomotive 

N YC* H R 

Passenger locomotives 180,000 
Freight locomotives . 190,000 
Switching locomotives 160,000 



WS 

172,000 


R W AO 

133,000 


MAM 

216,000 


C A A 

155,000 


G AO 

  • 


N Y AP 

134,000 


174,000 


165,000 


218,000 


155,000 


« • « 


168,000 


98,000 


123,000 


• ■< • 


• • • 


160,900 


65,000 
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Equipment — (con tin ued) 

Passenger and baggage cars 

NYC&HR W8 RWAO MAM C& A NY&P Total 

Passenger cars 653 178 77 6 1 41 956 

Composite cars 65 16 10 1 12 104 

Dining cars 15 . 15 

Immigrant cars 25 . . . -25 

Baggage, mail and express cars 248 71 21 5 . 2 347 

Total cars in passenger service 1,006 265 108 11 2 55 1,447 

Freight and other cars 

NYC&HR WH RW<&0 MAM CAA GAO NYAP Total 

Box freight cars, eight wheels . . . 20,133 5,929 3,291 . 10 . 55 29,418 

Platform cars 2,002 873 200 49 61 . 27 3,212 

Cattle cars 812 378 152 . . . 2 1,344 

Oil tank cars 5 . . . 5 

Coal cars, eight wheels 3,100 497 529 10 105 4,241 

Conductors' cars, eight wheels ... 357 86 14 6 2 . 2 467 

Conductors' cars, four wheels ... 13 1 . . . 14 

Tool and service cars 108 22 121 2 . 253 

Derrick cars 24 1 3 . 1 29 

Platform cars, narrow gauge, four ) 

wheels ) ^ ;_ • •_ ^ '_ '_ ^ 

Total cars in freight service . . 26,586 7,799 4,311 57 73 10 192 39,028 

Total cars, eight wheels .... 26,541 7,786 4,310 57 73 10 192 38,969 
Total cars, four wheels 45 13 1 . . . 59 

Carsinpassengerservicefittodwith) ^^ ^65 108 11 2 . 55 1,424 

steam-heatmg device . . . . ) ' 

Cars in freight service fitted with ) 55 . 10 . 17,967 

freight air-brake ) ' ' ' ' 

Floating equipment 

Propellers and steam tugs 20 

Lighters 2 

Barges 64 

Canalboats 22 

Floats 27 

Ferryboats 6 

Total boats of all kinds 141 
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TABLE OF TRACKS 

Lines owned 
Hudson River Division 

Miles 

New York to East Albany 14400 

Second track 14400 

Third track 30-63 174*63 



Total. 
Sidings 



318-63 
150-33 



Total miles of single track, New York to East Albany 468*96 

New York Central Division 

Albany to Buffalo 297-75 

Troy to Schenectady 21-00 

De W itt to Geddes 828 

Syracuse to Rochester via Auburn 104-00 

Geneva to Lyons 14*00 

Ganandaigna to Niagara River 87-58 

Rochester to Niagara Falls 7475 

Rochester Junction to Charlotte • 6*88 

Lockport Junction to North Tonawanda 12-25 

Batavia to Attica 11-00 

East Buffalo to North Buffalo 7*67 

Buffalo to Lewiston 3029 377*70 

Total . . 675-45 

Second track on main line 297-75 

Third track on main line 286*64 

Fourth track on main line 286*64 

Second track, De Witt to Geddes 828 

Second track, Geneva to Lyons 6-00 

Second track, Rochester to Niagara Falls 29-82 

Second track, Rochester Junction to Charlotte 6*53 

Second track, East Buffalo to North Buffalo 7-67 

Second track, Buffalo to Lewiston 23-54 81*84 952*87 

Total 1,628*32 

Sidings 72203 

Total miles of single track, Albany to Buffalo 2,350*35 

Total miles of single track owned 2,819*31 

Lines leased 

Troy and Greenbush Railroad 6-00 

Second track 6*00 



Total 

Sidings 

Total miles of single track . 12*38 



12-00 
0*38 



Spuyten Duyvil and Port Morris Railroad 6*04 

Second track 6*04 



1208 
0*52 



Total 

Sidings 

Total miles of single track . . 12-60 

4 
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Table op tracks — {co7itinued) 

Lines leased — {contmued) 

MUes 

New York and Harlem Railroad 126-96 

Second track 22*44 

Third track 10-41 

Fourth track 10-41 

162d Street to Port Morris 1-85 

Golden's Bridge to Lake Mahopac 7-09 52-20 



Total 

Sidings 

Total miles of single track 234-45 



179-16 
55-29 



West Shore Railroad 425-00 

Second track 341-29 

Branches 70-20 411-49 



Total 

Sidings 

Total miles of single track 1,07037 



836-49 
233-88 



New Jersey Junction Railroad 4-51 

Second track 4*51 

Third track 3-08 

Fourth track 133 

Branches 034 9-26 



Total 

Sidings 

Total miles of single track 16*58 



13-77 
2-81 



Rome Watertown and Ogdensburg Railroad 304-47 

Second track 5-02 

Branches 105-19 

Utica and Black River Railroad 150-38 

Carthage Watertown and Sackets Harbor Railroad 28*81 

Oswego and Rome Railroad 26*89 

Niagara Falls Branch Railroad 857 21465 324*86 



Total 

Sidings 

Total miles of single track * 806*81 



629-33 
177-48 



Mohawk and Malone Railway 173*10 

Branches 8*40 



Total 

Sidings 

Total miles of single track 209-41 



181*50 
27-91 



Carthage and Adirondack Railway 46*10 

Sidings 9*62 

Total miles of single track 55-72 

GrOUVERNEUR AND OSWEGATCHIE RAILROAD 13-05 

Sidings 3*66 

Total miles of single track 16'71 



27 



Table op tracks — {continued) 

Lines leased — (continued) 



New York and Putnam Railroad 
Second track on main line .... 

Branches 

Second track on branches 



5-20 
715 
310 



Total 

Sidings 

Total miles of single track 



TivoLi Hollow Railroad 
Sidings 



Total miles of single track 



Recapitulation of tracks 



LINKS OWNED 

New York to East Albany (main line) 
Albany to Buffalo (main Une) . . . . 



Total miles (main line) owned . 
Branches owned 



Milea uf 
road 

144-00 
297-75 

441-75 
377-70 



SQ0oii(l^tack Third track Foui-th track 



14400 
297-75 

441-75 

81-84 



30-63 
286-64 



286-64 



317-27 286-64 



872-36 



! 



Total miles of single track owned . 

LINES LEASED 

Troy and Greenbush Railroad .... 

Spuyten Duyvil and Port Morris Rail 
road 

New York and Harlem Railroad .... 

West Shore Railroad 

New Jersey Junction Railroad 

Rome Watertown and Ogdensburg \ 
Railroad ) 

Rome Watertown and Ogdensburg \ 
Railroad leased lines ) 

Mohawk and Malone Railway 

Carthage and Adirondack Railway . . 

Gouvemeur and Oswegatchie Railroad . 

New York and Putnam Railroad . . . 

Tivoli Hollow Railroad 

Total miles (main lines) leased . . . 
Branches leased 



304-47 

214-65 

17310 

46-10 

13-05 

54-06 

1-23 

1,375-17 
200-22 



502 



• . • 



98-81 



53-60 



• • • 



•  • 



5-20 



Total miles of lines leased 1,575*39 



Grand total, miles of single track I 
owned and leased ) 



2,394-84 



• •  


• a • 


390-50 
3-10 


13-49 

• • • 


393-60 


13-49 


917-19 


330-76 



11-74 



490-51 
36-20 



54-06 



15-45 



69-51 
14-91 



84-42 



1-23 
0-25 



1-48 



SItUngg 


Total 


150-33 


468-96 


722-03 


1,890-81 



2,359-77 
459-54 



819-45 523-59 317-27 286-64 87236 2,81931 



6-00 


6-00 


... 


• • • 


0-38 


12-38 


604 


6-04 


... 


• • • 


0-52 


12-60 


126-96 


22-44 


10-41 


10-41 


55-29 


225-51 


425-00 


341-29 


• • • 


•  • 


224-75 


99104 


4-51 


4-51 


3-08 


1-33 


2-81 


16-24 



408-30 



268-25 



26-26 


199 36 


9-62 


55-72 


3-66 


16-71 


14-56 


73-82 


0-25 


1-48 



2,281-41 
239-52 



11-74 526-71 2,520-93 



298-38 1,399-07 5,340-24 



* Sidiugs includeil iu second track 



Mileage of main line in state of New York . 
Mileage of branches in state of New York . 
Milep^e of leased lines in state of New York 
Mileage of leased lines in state of New Jersey 



441-75 

377-70 

1,551-72 

23-67 



Gauge of track 

Weight of rails, per yard 



. 4 feet 8J inches 
. 60 to 100 lbs. 



Total mileage 2,394-84 \ 
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CHARACTERISTICS OF ROAD 



NAMB 



1 N Y Central & Hudson River 

2 Auburn road 

3 Troy and Schenectady . . . 

4 Syracuse Junction 

5 Geneva and Lyons 



6 Boch. Lock, and Niagara Falls 

7 Charlotte branch 

8 Batavia and Attica 

9 Canandaigua & Niagara Falls 

10 " ^ " 

11 Lockport and Tonawanda . . 

12 Buffalo Junction 

13 Buffalo and Lewiston .... 

14 Spuyten Dnyvil & Port Morris 

15 Troy and Greenbush 

16 New York and Harlem .... 

17 Port Morris 

18 New York and Mahopac . . . 

19 West Shore 

20 Rockland Lake branch .... 

21 Athens branch 

22 Fullei-s branch 

23 Albany branch 

24 Chenango branch 

25 Buffalo Creek branch .... 

26 New Jersey Junction 

27 Harsimus branch 

281 

Rome Watertown 

and Ogdensburg 

31 Cape Vincent branch . . - . 

32 DeKalb branch 

33 Syi'acuse branch 

34 Fulton branch 

35 Rochester branch 

36 Utica and Black River .... 

37 Clayton branch 

38 Oswego and Rome 

39 Niagara Falls branch .... 

40 Carthage Watertown & S H 

41 Mohawk and Malone .... 

42 Hinckley branch 

43 Saranac branch 

44 Carthage and Adirondack . . 

45 Gouverneur & Oswegatchie . . 

46 New York and Putnam . . . 

47 Rapid Transit branch .... 

48 Mahopac Falls 

49 Tivoli Hollow 



29 [ 
30 



Main link, 
lsa8kd linbs 

▲ND 

Branches 



Main line 

Branch 
a 

u 

u 

u 

a 
li 
it 
u 
a 
u 
« 

Leased, 

u 
it 
it 
it 
a 
a 
a 
a 
li 
it 
it 
it 
a 

a 

a 
a 
it 
it 
it 
a 
it 
a 
it 
a 
it 
a 
a 
a 
tt 
a 
a 
a 
it 



From 



New York 
Svracuse 
Troy . . 
De Witt 
Geneva . 
Rochester 
Rochester June 
Batavia . . 
Canandaigua 
Tonawanda . 
Lockport June 
East Buffalo 
Buffalo . . 
Spuyten Duyvil 
Troy . . . 
New York 
162d Street 
Golden's Bridge 
Weehawken 
Congers 
Coxsackie 
Fullers . 
Ravena . 
Syracuse 
Buffalo . 
Weehawken . 
NJJRR . 
Niagara June. 
Richland . . 
Rome . . . 
Watertown June 
DeEalb June. 
Sy racuse . . 
W oodard June 
Rochester . . 
Utica .... 
Theresa June. 
Oswego June. 
Niagara June. 
Carthage . . 
Herkimer 
Prospect June. 
Lake Clear June 
Carthage 
Gouverneur Jet 
New York 
Van Cortlandt 
Baldwin Place 
West Albany 



TO 



Buffalo . . 
Rochester . 
Schenectady 
Geddes . . 
Lyons . . 
Niagara Falls 
Charlotte . 
Attica . . 
Tonawanda 
Niagara River . 
North Tonawanda 
North Buffalo . 
Lewiston . . . 
Harlem R R June 
Greenbush . . 
Chatham . . . 
Port Morris . . 
Lake Mahopac 
Buffalo .... 
Rockland Lake 
Athens .... 
Athens Junction 
Kenwood Junction 
Earlville . . . 
Buffalo Creek . 
Jersey City . . 
Penn'a Junction 
Oswego Junction 
Massena Springs 
Richland . . 
Cape Vincent 
Ogdensburg . 
Pulaski . . . 
Fulton . . . 
Windsor Beach 
Ogdensburg . 
Clavton . . 
Richland . . 
Suspension Bridg 
Sackets Harbor 
Malone .... 
Hinckley . . . 
Saranac Lake . 
Newton Falls . 
EJdwards . . . 
Putnam Junction 
Yonkers . . . 
Mahopac Mines 
Albany .... 



Length 

In 
miles 



Totals 



441-75 

104-00 

2100 

8-28 

1400 

74-75 

6-88 

11-00 

85-93 

1-65 

12-25 

7-67 

30-29 

6-04 

6-00 

126-96 

1-85 

7-09 

42500 

1-15 

6-16 

507 

1104 

45-49 

1-29 

4-51 

0-34 

144-21 

119-14 

41-12 

24-41 

1900 

37-40 

1711 

7-27 

134-51 

15-87 

26-89 

8-57 

28-81 

17310 

2-80 

5-60 

46-10 

13-05 

54-06 

3-10 

4-05 

1-23 



ALIGNHENT 



is 



515 

132 

36 

8 
19 
31 

9 

7 
67 

8 
12 

9 

40 

15 

16 

161 

6 

22 
498 

3 

7 

2 
15 
83 

4 
21 

2 
95 
120 
33 
14 
16 
42 
14 
30 
197 

7 

38 

23 

43 

352 

6 

14 
113 
38 
207 
12 
15 

5 



5~a 



i24ia 

34-00 
9-74 
2-86 
4-55 
6-66 
1-75 
2-14 

18-95 
0-69 
1-08 
2-75 
4-74 
2-56 
2-06 

41-57 
0-92 
2-62 

90-04 
0-71 
1-41 
1-05 
300 

14-87 
0-30 
2-03 
0-22 

26-82 

23-21 

11-69 
3-20 
4-78 
8-20 
3-82 
2-40 

39-84 
2-10 
8-20 
2-96 
6-41 

57-40 
1-30 
3-10 

18-43 
5-09 

22-05 
1-40 
1-90 
0-48 






Hi 



317-63 

70-00 

11-26 

5-42 

9-45 

68-09 

5-13 

8-86 

66-98 

096 

11-17 

4-92 

25-55 

3-48 

3-94 

85-39 

0-93 

4-47 

334-96 

0-44 

4-75 

4-02 

8-04 

30-62 

0-99 

2-48 

0-12 

117-39 

95-93 

29-43 

21-21 

14^ 

29-20 

1329 

4-87 

94-67 

13-77 

18-69 

5-61 

22-40 

115-70 

1-50 

2-50 

27-67 

7-96 

32-01 

1-70 

2-15 

0-75 



2,394-84 3182 63217 < 1762-67 
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CHARACTERISTICS OF ROAD 



PROFILE 


BRIDGES 
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QUARTERLY STATEM:ENTS 



REQUIBED BY THE RAILROAD COMMISHIONEBS OF THE STATE OF NEW YORK 



For the quarter ended September ^Qth 



1894 

$10,840,821.99 . 

7,114,758.66 . 

(65-63%) . 



$3,726,063.33 
2,630,152.20 



$1,095,911.13 . 
1,192,853.75 . 

$96,942.62 . 



. . Gross earnings . 

Operating expenses 
. Expenses to earnings 

. . . Net earnings . . 
. . . First charges . . 

ri5% . . Profit . . 1-22% 
1-25% . Dividend . 1*00% 

Deficit Surplus 



1805 

$11,600,505.57 

7,745,524.25 

(66-' 



$3,854,981.32 
2,630,549.78 

$1,224,431.54 
1,000,000.00 

$224,431.54 



$759,683.58 Increase 
630,765.59 



(( 



128,917.99 
397.58 



u 
u 



128,520.41 
192,853.75 Decrease 

321,374.16 Increase 



General balance sheetj September 30, 1895 



ASSETS 

Cost of road and equipment . 

Special equipment account .... 

New shops and yard, Depew . . . 

Stock and _ bonds of other com- 
panies 

Advances for construction of other 
lines, real estate, etc 

New York and Harlem Railroad 
Construction account 

West Shore Railroad Construction 
account 

Park Avenue improvement and 
new bridge over Harlem River . 

Change of grade crossings, Buffalo 

Rome Watertown and Ogdensburg 
Railroad Equipment under lease 

Que by agents and others .... 

Fuel and supplies on hand .... 

Cash on hand 

Taxes paid over proportion charge- 
able for three months 



. $157,899,758.53 | 
4,506,464.31 
552,465.11 



9,906,111.80 

6,346,505.48 

1,330,345.29 

214,088.86 

1,686,618.18 
135,358.68 

354,466.96 
4,820,375.35 
2,165,980.09 
4,844,775.56 

449,982.28 
$195,213,296.48 



LIABILITIES 

Capital stock 

Funded debt 

Bonds and mortgages on real es- 
tate 

Securities acquired from lessor 
companies 

Past due bonds 

Interest and rentals accrued . . . 

Unclaimed interest 

Dividend payable October 15, 1895 

Unclaimed dividends • 

Due for wages, supplies, etc. . . . 

Due other roads, etc 

Rome Watertown and Ogdensburg 
Railroad Construction account . 

Carthage and Adirondack Railway 
Construction account 

Profit and loss (excess of assets 
over liabilities) 



$100,000,000.00 
70,677,333.33 

107,000.00 

2,914,150.00 

4,790.00 

2,651,284.61 

17,301.60 
1,000,000.00 

35,927.54 
3,799,147.14 
1,611,106.91 

256,008.56 

77,126.93 

12,062,119.86 



$195,213,296.48 
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ISM 

$11,318,228.51 
7,378,958.21 
(65-20%) 

$3,939,270.30 
2,627,462.47 

$1,311,807.83 
1,192,853.75 

$118,954.08 



For the quarter ended December 21st 

18M 

Gross earnings .... $12,407,896.25 
Operating expenses . . . 8,443,635.11 
Expenses to earnings . . . (68"05%) 

. . Net earnings $3,964,261.14 

. . First charges 2,647,952.47 

1-37% . . Profit . . 1-32% . . $1,316,308.67 
1-25% . Dividend . 1-00% . . 1,000,000.00 

.... Surplus $316,308.67 



$1,089,667.74 Increase 
1,064,676.90 



b( 



24,990.84 
20,490.00 



u 



4,500.84 
192,853.75 Decrease 

197,354.59 Increase 



For sia: months ended December 31st 

1894 1809 

$22,159,050.50 .... Gross earnings .... $24,008,401.82. 

14,493,716.87 . . . Operating expenses . . . 16,189,159.36 

(65'41%) . . . Expenses to earnings . . . (67*43%) 

$7,665,333.63 Net earnings $7,819,242.46 

5,257,614.67 First charges 5,278,502.25 

$2,407,718.96 . . 2-52% . . Profit . . 2*54% . . $2,540,740.21 
2,385,707.50 . . 2-50% . Dividend . 2-00% . . 2,000,000.00 



$22,011.46 



Surplus $540,740.21 



$1,849,351.32 Increase 
1,695,442.49 *' 



U 



153,908.83 

20,887.58 

133,021.25 " 
385,707.50 Decrease 

518,728.75 Increase 



General balance sheets December 31, 1895 



ASSETS 

Cost of road and equipment . . . 

Special equipment account .... 

New shops and yard, Depew .... 

Stock and bonds of other companies 

Advances for construction of other 
lines, real estate, etc 

New York and Harlem Railroad 
Construction account 

West Shore Railroad Construction 
account 

Park Avenue improvement and new 
bridge over Harlem River . . . 

Change of grade crossings, Buffalo 

Rome Watertown and Ogdensburg 
Railroad Equipment under lease 

Due by agents and others 

Fuel and supplies on hand .... 

Cash on hand 5,502,869.18 

Taxes paid over proportion charge- 
able for six months 399,865.72 



$157,985,296.37 

4,506,464.31 

552,465.11 

9,906,411.80 

5,883,395.57 

1,331,222.04 

216,667.39 

1,879,679.68 
249,245.72 

354,466.96 
5,567,078.79 
2,097,600.12 



$196,432,728.76 



LIABILITIES 

Capital stock $100,000,000.00 

Funded debt 70,602,333.33 

Bonds and mortgages on real estate 107,000.00 

Securities acquired from lessor 

companies 

Past due bonds 

Interest and rentals accrued . . . 

Unclaimed interest 

Dividend payable Januaiy 15, 1896 

Unclaimed dividends 

Due for wages, supplies, etc. • . . . 

Due other roads, etc 

Rome Watertown and Ogdensburg 

Railroad Construction account . 
Carthage and Adirondack Railway 

Construction account 

Profit and loss (excess of assets over 

liabiUties) 12,378,428.53 



2,914,150.00 

4,790.00 

3,655,595.83 

17,026.60 
1,000,000.00 

35,927.54 
3,462,101.45 
1,934,606.90 

244,648.30 

76,120.28 



$196,432,728.76 
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For the quarter ended March Z\st 



18M 

$9,835,818.21 . 

6,815,976.14 . 

(69-30%) . 



Gross earnings 

Operating expenses 

Expenses to earnings 



$3,019,842.07 Net earnings 

2,647,477.84 First charges 

. Profit . . 



$372,364.23 . 
954,283.00 . 



0-39% . 

1-00% . Dividend 



0-61% 



$581,918.77 Deficit 



18»6 

$10,283,910.83 
. 7,029,327.69 
(68-35%) 

. $3,254,583.14 
. 2,644,527.56 



$610,055.58 
1,000,000.00 

$389,944.42 



$448,092.62 Increase 
213,351.55 " 



U 



234,741.07 
2,950.28 Decrease 

237,691.35 Increase 
45,717.00 " 

191,97435 Decrease 



1809 

$31,994,868.71 
21,309,693.01 
(66-60%) 

$10,685,175.70 
7,905,092.51 



$2,780,083.19 
3,339,990.50 

$559,907.31 



For nine months 



Gross earnings . 
Operating expenses 
Expenses to earnings 

. . Net earnings 
. . First charges 



2-91% . . Profit . . 3-15% 
3-50%. Dividend .3-00% 

Deficit Surplus . 



ended March 31s< 

18M 

$34,292,312.65 

23,218,487,05 

(67-71%) 

$11,073,825.60 
7,923,029.81 

$3,150,795.79 
3,000,000.00 

$150,795.79 



$2,297,443.94 Increase 
1,908,794.04 " 



a 



388,649.90 
17,937.30 

370,712.60 « 
339,990.50 Decrease 

710,703.10 Increase 



General balance sheets March 31, 1896 



ASSETS 

Cost of road and equipment 

Special equipment account .... 

New shops and yard, Depew . . . 

Stock and bonds of other companies 

Advances for construction of other 
lines, real estate, etc 

New York and Harlem Railroad 
Construction account 

West Shore Railroad Construction 
account 

Park Avenue improvement and new 
bridge over Harlem River .... 

Change of grade crossings, Buffalo 

Rome Watertown and Ogdensburg 
Railroad Equipment under lease . 

Due by agents and others .... 

Fuel and supplies on hand .... 

Cash on hand 

Taxes paid over proportion charge- 
able for nine months 



. $158,038,607.55 

4,506,464.31 

552,465.11 

9,906,411.80 



5,761,506.92 

1,331,473.47 

212,356.75 

2,100,835.12 
466,341.00 

354,466.96 
4,732,122.06 
2,410,792.55 
3,250,179.30 

462,923.82 
$194,086,946.72 



LIABIUTIES 

Capital stock 

Funded debt 

Bonds and mortgages on real estate 

Securities acquired from lessor com- 
panies 

Past due bonds 

Interest and rentals accrued . . . 

Unclaimed interest 

Dividend payable April 15, 1896 . . 

Unclaimed dividends 

Due for wages, supplies, etc. . . . 

Due other roads, etc 

Rome "Watertown and Ogdensburg 
Railroad Construction account . 

Carthage and Adirondack Railway 
Construction account 

Profit and loss (excess of assets over 
liabilities) 



$100,000,000.00 

70,527,333.33 

57,000.00 

2,914,150.00 

4,790.00 

2,644,846.22 

16,736.60 
1,000,000.00 

35,910.04 
2,752,862.97 
1,851,422.52 

217,149.61 

76,261.32 

11,988,484.11 



$194,086,946.72 
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18N 

$10,494,668.35 
7,500,750.32 

(71-47%) 
$2,993,918.03 



For the quarter ended June 30^A 



Gross earnings 
Operating expenses 

Expenses to earnings 



. $10,852,654.82 
. 7,237,083.43 

. ( 66-68% ) 



Net earnings $3,615,571.39 

2,651,587.38 . .... First charges 2,722,574.08 

. Profit 



$342,330.65 . 
1,000,000.00  

$657,669.35 . 



0-34% 



. 0-89% . 



1-00% . Dividend . 1*00% 



$892,997.31 
1,000,000.00 



Deficit $107,002.69 



$357,986.47 Increase 
263,666.89 Decrease 



621,653.36 Increase 
70,986.70 " 

550,666.66 " 
550,666.66 Decrease 



18M 

$42,489,537.06 . 

28,810,443.33 . 

(67-81%) . 



For the year ended June SOth 

18M 



$13,679,093.73 
10,556,679.89 



$3,122,413.84 . 
4,339,990.50 . 



Gross earnings . . . 

. . . Operating expenses . . 
. . . Expenses to earnings . . 

Net earnings . . . 

First charges . . . 

. 3-25% . . . Profit . . 4-04% 
.4-50% . . Dividend .4*00% 



$45,144,967.47 

30,455,570.48 

( 67-46% ) 

$14,689,396.99 
10,645,603.89 



. $4,043,793.10 
. 4,000,000.00 

$1,217,576.66 . . Deficit Surplus . . $43,793.10 



$2,655,430.41 Increase 
1,645,127.15 



t( 



U 
ii 



1,010,303.26 
88,924.00 

921,379.26 " 
339,990.50 Decrease 

1,261,369.76 Increase 



General balance sheets June 30, 1896 



ASSETS 



Cost of road and equipment . . . 

Special equipment 

Stock and bonds of other companies 
Advances for construction of other 

lines, real estate, etc 

New York and Harlem Railroad 

Construction account 

West Shore Railroad Construction 

account 

Park Avenue improvement and new 

bridge over Harlem River .... 
Change of grade crossings, Buffalo . 
Rome Watertown and Ogdensburg 

Railroad Equipment under lease 
Due by agents and others .... 
Fuel and supplies on hand .... 
Cash on hand 



$158,617,690.70 
4,206,464.31 
9,906,411.80 

6,013,060.82 

1,342,186.62 

206.983.25 

# 

2,194,236.06 
532,707.08 

354,466.96 
4,618,193.51 
2,345,899.97 
4,368,326.97 

$194,706,628.05 



LIABILITIES 

Capital stock 

Funded debt 

Bonds and mortgages on real estate 

Securities acquired from lessor com- 
panies 

Past due bonds 

Interest and rentals accrued . . . 

Unclaimed interest 

Dividend payable July 15, 1^96 . . 

Unclaimed dividends 

Due for wages, supplies, etc. . . . 

Due other roads, etc 

Rome Watertown and Ogdensburg 
Railroad Construction account . 

Carthage and Adirondack Railway 
Construction account 

Profit and loss (excess of assets over 
liabilities) 



$100,000,000.00 

70,377,333.33 

57,000.00 

2,914,150.00 

4,790.00 

3,743,213.46 

24,166.60 
1,000,000.00 

37,691.56 
2,769,081.81 
1,654,643.64 

212,353.12 

30,723.11 

11,881,481.42 
$194,706,628.05 



34 
Monthly and quarterly gross earnings 

1891-2 1892-3 1893-4 1894-5 1895-6 

July $3,713,429.79 $3,793,039.34 $3,926,231.37 $3,158,002.78 $3,545,498.24 

August 4,046,502.43 4,061,441.19 4,063,911.99 3,894,467-92 4,081,744.46 

September 4,128,055.17 4,212,115.13 4,221,704.21 3,788,351.29 3,973,262.87 

Total for quarter $11,887,987.39 $12,066,595.66 $12,211,847.57 $10,840,821.99 $11,600,505.57 

October $4,173,663.12 $4,289,877.52 $4,350,294.07 $3,836,229.68 $4,185,303.49 

November 4,040,987.60 4,063,508.91 3,897,430.18 3,837,002.91 4,201,746.26 

December 4,050,979.51 3,845,898.28 3,580,187.28 3,644,995.92 4,020,846.50 

Total for quarter $12,265,630.23 $12,199,284.71 $11,827,911.53 $11,318,228.51 $12,407,896.25 

January $3,321,860.34 $3,456,343.75 $3,171,096.69 $3,150,709.03 $3,477,966.28 

February 3,505,414.80 3,285,051.64 3,003,990.37 2,966,688.70 3,206,640.92 

March 3,577,284.29 3,965,464.32 3,547,767.17 3,718,420.48 3,599,303.63 

Total for quarter $10,404,559.43 $10,706,859.71 $9,722,854.23 $9,835,818.21 $10,283,910.83 

April $3,635,847.79 $3,765,034.29 $3,272,785.31 $3,450,229.24 $3,412,847.94 

May 3,643,402.79 4,001,613.04 3,304,802.97 3,608,066.36 3,704,680.38 

June 3,641,197.66 4,197,305.74 3,337,998.98 3,436,372.75 3,735,126.50 

Total for quarter $10,920,448.24 $11,963,953.07 $9,915,587.26 $10,494,668.35 $10,852,654.82 

Total for year.. $45,478,625.29 $46,936,693.15 $43,678,200.59 $42,489,537.06 $45,144,967.47 

Monthly and quarterly operating expenses 

1891-2 1892-3 1893-4 1894-5 1895-6 

July $2,504,861.50 $2,799,693.20 $2,707,811.99 $2,451,412.28 $2,522,990.79 

August ^542,554.57 2,817,344.53 2,772,811.97 2,372,726.79 2,708,120.18 

September 2,609,586.72 2,781,482.80 2,787,465.23 2,290,619.59 2,514,413.28 

Total for quarter $7,657,002.79 $8,398,520.53 $8,268,089.19 $7,114,758.66 $7,745,524.25 

^__^__^-— — ~— — — ^^__^_^__^^^ -^.^_^^______^_^__ .^.^^_^_^.^.^^_^^_ « . 

October $2,855,871.92 $3,039,063.24 $2,888,419.68 $2,555,054.96 $2,866,385.71 

November 2,793,575.62 2,729,721.50 2,527,135.10 2,544,624.25 2,872,068.20 

December 2,698,497-99 2,548,769.71 2,633,775.25 2,279,279.00 2,705,181-20 

Total for quarter $8,347,945-53 $8,317,554.45 $8,049,330.03 $7,378,958.21 $8,443,635.11 

January $2,751,244.37 $2,400,353.87 $2,272,000.98 $2,452,753.19 $2,414,892.69 

February 2,609,681.37 2,248,994.18 2,001,019.84 . 2,092,204.84 2,305,411.13 

March 2,182,928.36 2,676,010.86 2,003,372.03 2,271,018.11 2,309,023.87 

Total for quarter $7,543,854.10 $7,325,358.91 $6,276,392.85 $6,815,976.14 $7,029,327-69 

April $2,548,379.77 $2,574,462.52 $2,462,407.90 $2,562,608.44 $2,456,682.90 

May 2,570,341.29 2,691,609.91 2,359,749-07 2,584,195.20 2,454,998.85 

June 2,471,589.91 2,984,370.57 2,092,437.14 2,353,946.68 2,325,401.68 

Total for quarter $7,590,310.97 $8,250,443.00 $6,914,594.11 $7,500,750.32 $7,237,083.43 

Total for year. . $31,139,113.39 $32,291,876.89 $29,508,406.18 $28,810,443.33 $30,455,570.48 

JVbte— Operations of the Rome Watertown & Ogdensbui^ Railroad included after March 14, 1891 : Mohawk & Malone 
Railway, Carthage & Adirondack Railway and Gouverneur & Oswegatchie Railroad after July 1, 1893 ; New York & Putnam 
Railroad after February 1, 1894. 
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STATEMENT OF OPERATIONS 

FROM OCTOBER 1, 1889, TO JUNE 30, 1896, INCLUSIVE 

Inoluding the Rome Watebtown and Oodeksbubg Railroad after March 14, 1891; Mohawk and Malone 

Railway, Cartuaoe and Adirondack Railway and Gouverneur and Oswegatchib Railroad 

AFTER July 1, 1893; New York and Putnam Railroad after February 1, 1894 



Stocky Deht^ Cost of road^ etc. 



Nine moa. 

ended 
Juiie 30th 

1890 

Year ended 
June 30tb 

1891 
1892 
1893 
1894 
1895 
1896 



Capital stock 

$89,428,300.00 

89,428,300.00 
89,428,300.00 
89,428,300.00 
94,273,400.00 
100,000,000.00 
100,000,000.00 



(Leaaed lines not inclnded in this table) 



Funded debt 

$59,183,333.33 

65,377,333.33 
68,077,333.33 
68,077,333.33 
67,977,333.33 
70,677,333.33 
70,377,333.33 



Cost of road and equipment 

$150,278,885.21 

151,002,282.79 
153,585,294.48 
156,989,927.77 
157,468,008.12 
157,731,083.63 
158,617,690.70 



Number 

of 

•took holders 

9,115 



9,505 

8,983 

9,478 

11,760 

12,747 

12,813 



Nine moB. 

ended 
June 30th 

1890 

Year ended 
June 30th 

1891 
1892 
1893 
1894 
1895 
1896 



Miles of track 
op«nite<l 

3,841-24 

4,7.5213 

4,808-42 
4,856-81 
5,280-49 
5,308-85 
5,340-24 



Miles of track operated and Gross earnings 

Paasaagcr eamiugti Freight earnings Otlier souroes 

$7,416,406.31 $17,161,840.46 $2,684,955.53 



11,681,109.40 
13,305,683.08 
14,047,571.86 
14,151,279.50 
12,965,112.44 
13,705,020.94 



21,456,472.81 
26,866,944.11 
27,372,070.62 
24,104,509.47 
24,268,709.50 
25,984,710.18 



4,764,533.05 
5,305,998.10 
5,517,050.67 
5,422,411.62 
5,255,715.12 
5,455,236.35 



Gross earnings 

$27,263,202.30 

37,902,115.26 
45,478,625.29 
46,936,693.15 
43,678,200.59 
42,489,537.06 
45,144,967.47 



Nino moB. 

ended 
Jnne 30th 

1890 

Tear eniled 
Jane SOtb 

1891 
1892 
1893 
1894 
1895 
1896 



Charges against earnings^ Expenses per 

OperatUig expenses Expenses per cent Ket earnings 

$18,118,948.59 66-46 $9,144,253.71 



25,370,852.41 
31,139,113.39 
32,291,876.89 
29,508,406.18 
28,810,443.33 
30,455,570.48 



66-94 
68-47 
68-80 
67-57 
67-81 
67-46 



12,531,262.85 
14,339,511.90 
14,644,816,26 
14,169,794.41 
13,679,093.73 
14,689,396.99 



cent, Net earnings and Profit 

First oliarges Fioflt 

$5,875,530.41 $3,268,723.30 $3.66 



8,881,964.30 
9,805,880.51 
10,085,630.62 
10,367,308.64 
10,556,679.89 
10,645,603.89 



Profit ])er share 
of stock 



3,649,298.55 
4,533,631.39 
4,559,185.64 
8,802,485.77 
3,122,413.84 
4,043,793.10 



4.08 
5.07 
5.10 
4.19 
3.25 
4.04 



Nine mos. 

end*Ml 
Jnne 30th 

1890 

Year («nded 
June 30th 

1891 
1892 
1893 
1894 
1895 
1896 



Dividends paid, Surplus and Pay rolls 

Dividends paid Rate ot dividend Sandus Kumber of employees 

a. 



( $2,682,849.00 
\ 447,141.50* 

3,577,132.00 
4,471,415.00 
4,471,415.00 
4,588,826.25 
4,339,990.50 
4,000,000.00 



0J% 



[ $138,732.80 



4% 72,166.55 

5% 62,216.39 

5% 87,770.64 

5% Deficit, 786,340.48 

ii% Deficit, 1,217,576.66 

% 



21,535 

25,810 
26,873 
27,732 
27,088 
26,272 
26,867 



43,793.10 
Special dividend of one-half of one per oent paid January 15, 1891 from surplus of 1800. 



Amonnt of pay rolls 

$10,059,063.85 

14,873,536.31 
16,684,488.79 
17,289,288.24 
16,439,064.47 
16,077,747.44 
16,713,433.93 
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Statement of operations — (continued) 



Train mileage 



Nino mos. 

ended 
Jnne 30th 


PaBiienffer train mileage 


Freight train mileage 


1890 


7,333,492 


9,268,473 


Year ended 
Jnno SOtli 






1891 
1892 
1893 
1894 


11,122,747 
13,371,644 
14,323,229 
14,374,635 


11,558,246 
14,484,181 
14,194,486 
13,170,974 


1895 
1896 


14,031,024 
14,586,639 


13,007,458 
14,183,387 



Mixed train 
mileage 



267,061 
355,773 



Switch and work train mileage 


Total train 
mileage 


8,553,003 


25,154,968 


10,185,934 
13,157,010 
11,754,546 


32,866,927 
41,012,835 
40,272,261 


11,793,251 
9,291,256 
9,602,755 


39,338,860 
36,596,799 
38,728,554 



Passengers carried and passenger mileage 



Nine moa. 

ended 
Jane 80th 


Number of 
through passengera 


Number of way pa«8ongeni 


Total number of pasaengers 


Passengers 
carried 
one mUe 


1890 


150,388 


12,965,009 


13,115,397 


376,004,454 


Year ended 
June 80th 










1891 
1892 
1893 
1894 
1895 
1896 


215,622 
234,658 
285,605 
276,745 
211,759 
218,000 


19,841,612 
21,978,979 
23,385,778 
23,325,498 
23,597,706 
23,688,471 


20,057,234 
22,213,637 
23,671,383 
23,602,243 
23,809,465 
23,906,471 


597,406,825 
687,038,796 
745,080,941 
742,542,163 
686,589,144 
724,227,685 



Freight carried and freight mileage 



Nine mos. 

ended 
June 30th 

1890 



Year ended 
June 30th 

1891 
1892 
1893 
1894 
1895 
1896 



Through freight 
1 1 1 



going noith and west 
Tons 



353,407 



470,692 
525,176 
547,166 
439,763 
447,217 
486,649 



Through freight 
going east and south 

Tons 

1,376,494 



1,552,441 
2,705,738 
2,367,226 
1,895,399 
1,589,236 
2,491,239 



Total 
through freight 

Tons 

1,729,901 



2,023,133 
3,230,914 
2,914,392 
2,335,162 
2,036,453 
2,977,888 



Way freight 

going north 

and west 

Tons 

3,353,763 



5,436,402 
6,362,668 
6,856,768 
5,923,993 
6,250,571 
6,851,744 



Nino mos. 

ended 
Jnne 30th 

1890 

Year ended 
June 30th 

1891 
1892 
1893 
1894 
1895 
1896 



Way freight 
going east and south 

Tons 

7,118,682 



9,162,032 
11,128,170 
11,540,912 
10,469,437 
11,454,471 
12,293,985 



Total way freight 
Tons 

10,472,445 



14,598,434 
17,490,838 
18,397,680 
16,393,430 
17,705,042 
19,145,729 



Total tons freight 
earning revenue 

12,202,346 



16,621,567 
20,721,752 
21,312,072 
18,728,592 
19,741,495 
22,123,617 



Total tons freight 
earning revenue, 
carried one mile 

2,276,791,346 



2,890,066,046 
3,830,033,593 
3,833,105,713 
3,275,998,571 
3,329,206,079 
3,874,532,962 
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Statement of operations — (continued) 
Passenger earnings and expenses analyzed 



Nine mos. 

ended 
June 30th 


Earnings 

per 

passenger 

per mile 


Expenses 

per 

passenger 

per mile 


Profit 

per 

paiwencer 

pormUe 


Earnings 
per train mile 


Expenses 

per train 

mile 


Profit 
per tniln mile 


Average 

number 

of 

passengers 

train mile 


Average 
number 
of miles 
each 
passenger 
carried 




eta. 


cts. 


OU. 


a 


» 




(T 


h 






1890 


1-97 


1-58 


0-39 


$1.01 $1.21 


$0.81 


$0.20 


$0.40 


51 


29 


Year ended 
JunoSOUi 






















1891 


1-96 


1-49 


0-47 


1.05 


1.25 


0.80 


0.25 


0.45 


54 


30 


1892 


1-94 


1-53 


0-41 


0.99 


1.18 


0.78 


0.21 


0.40 


51 


31 


1893 


1-89 


1-58 


0-31 


0.98 


1.16 


0.82 


0.16 


0.34 


52 


31 


1894 


1-90 


1-46 


0-44 


0.98 


1.18 


0.75 


0.23 


0.43 


52 


31 


1895 


1-89 


1-54 


0-35 


0.92 


1.12 


0.75 


0.17 


0.37 


49 


29 


1896 


1-89 


1-52 


0-37 


0.93 


1.13 


0.75 


0.18 


0.38 


49 


30 



Freight earnings and expenses analyzed 



Nino mos. 

ended 
June 30th 


Earnings per 
ton iier mile 

cts. 


Expenses per 
ton per mUe 

cts. 


Profit per 
ton per mile 

cts. 


Eu'ningsper 
train mile 


Expenses per 
train mile 


Profit per 
train mile 


number of 

tons per 

train mile 


number of 
miles each 
ton carried 


1890 


0-75 


0-53 


0-22 


$1.85 


$1.31 


$0.54 




246 


187 


Year ended 
June 30th 




















1891 


0-74 


0-57 


017 


1.86 


1.43 


0.43 




250 


174 


1892 


0-70 


0-54 


0-16 


1.85 


1.43 


0.42 




264 


185 


1893 


0-71 


0-54 


0-17 


1.93 


1.44 


0.49 




270 


180 


1894 


0-74 


0-57 


017 


1.83 


1.42 


0.41 




249 


175 


1895 


0-73 


0-55 


018 


1.84 


1.38 


0.46 




252 


169 


18% 


0-67 


0-50 


017 


1.80 


1.35 


0.45 




268 


175 










Equipment 










Nine mos. 

endetl 
June SOth 




Locomotives 


Passenger 


cars 


Composite cars 


Dining cars 


Immigrant cars 


W VA Afl ^f V^xF WV * 

1890 




971 


669 




97 




9 




72 


Year ended 
June SOth 




















1891 




1,132 


757 




116 




10 




31 


1892 




1,169 


828 




115 




10 




31 


1893 




1,197 


922 




123 




12 




25 


1894 




1,211 


959 




133 




17 




25 


1895 




1,174 


965 




131 




15 




25 


1896 




1,122 


956 




104 




15 




25 


Nine mos. 

ended 
June SOth 




BafCKSKe. 

mall and 

express cars 


Total cars 
in passenger service 


Freight cars 


Propellers, barges 
and floats 


Perry boats 


1890 




248 


1,095 




«>4jt)4o 




78 




5 


Year ended 
June 30ih 




















1891 




285 


1,199 




40,588 




118 




5 


1892 




323 


1,307 




40,206 




130 




6 


1893 




345 


1,427 




40,172 




132 




6 


1894 




354 


1,488 




39,302 




137 




6 


1895 




347 


1,483 




38,182 




135 




6 


1896 




347 


1,447 




39,028 




135 




6 



a Mail and express earnings not included. 



h Mail and express earnings Included. 
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STATEMENT OF OPERATIONS. 

Fob Twenty Yeaes ending September 30th, from 1870 to 1889, inclusive, incx.uding New Tore 
AND Harlem Railroad after 1873 and West Shore Railroad after 1885. 



Stocky J)ebtj Cost of Road, etc. 



Capital Stock. 



Tear 
Endinir 
Sept SO. 

1870 $89,428,330.00 

1871 89,428,330.00 

1872 89,428,300.00 

1873 89,428,300.00 

1874 89,428,300.00 

1875 89,428,300.00 

1876 89,428,300.00 

1877 89,428,300.00 

1878 89,428,300.00 

1879 89,428,300.00 

1880 89,428,300.00 

1881 89,428,300.00 

1882 89,428,300.00 

1883 89,428,300.00 

1884 89,428,300.00 

1885 89,428,300.00 

1886 89,428,300.00 

1887 89,428,300.00 

1888 89,428,300.00 

1889 89,428,300.00 



Funded Debt- 
$13,681,807.31 


Coet of Road and 
Equipment. 

$59,765,684:06 


Number 
of Stock- 
holdem. 


15.231.718,93 


60,413,656.86 




16,496,020.00 


63,299,924.37 




27,725.533.33 


78,014,954.65 




38,484,742.62 


92,506,503.97 




40.003,667.62 


96,355,774 .50 . . . . 


4.496 


39.844.733.33 


97,822,811.05 


4.104 


39,801,233.33 


99,142.408.71 


4,240 


39.801,233.33 


99,894.095.43 


4.107 


39,801,133.33 


100.773,416.74 .. .. 


4,194 

. . . . 4.550 


41.473.033.33 


105.007,053.69 


43.473,033.33 


110,090,216.90 . ... 


5.674 


48,473,033.33 


112,756,935.54 ... . 


7,536 

9.265 


49,997,233.33 


114,731,917.59 


56,497.233.33 


114,801.238.86 


11.240 


56,424,333.33 

56.424,333.33 


tl46.074,835 .80 


11,014 


146.630.682.19 


9.979 


56,424,333.33 


147.047.973.00 


9.561 


56,183,333.33 


148,283,142.44 


9.568 


57,183,333.33 


148,629,629.80 


9,126 



* New York and Harlem, and West Shore Railroads not included in this table, 
f Consolidation certificates representing cost of road to this company included. 



Miles of Track Operated and Gross Earnings. 



Year Milea of 

Endiuff Track 

Sept. d(). Operated. 

1870 1,827 

1871 1,865 

1872 1,925 

1873 2,014 

1874 2,359 

1875 2,382 

1876 2,432 

1877 2,471 

1878 2,484 

1879 2,511 

1880 2,520 

1881 2,622 

1882 2,657 

1883 2,684 

1884 2,702 

1885 2,720 

1886 3,688 

1887 3,722 

1888 3,729 

1889 3,795 



Passenger 
Earnings. 

■74 $6,738,592. 

•52 6,198,827. 

■93 6,662,006. 

•79 6,999,456. 

39 7,497,356. 

•39 7,276,847. 

•99 6,762,966. 

•99 6,576,816. 

•99 6,022,955. 

•49 5,953,101. 

•77 6,611,159. 

•23 6,958,038. 

•51 7,816,519. 

•88 8,526,843. 

•90 .... 7,533,213. 

•45 6,219,639. 

•25 8,786,123 

•98 .... 10,510,472. 

•51 10,878,118. 

•16 10,944,902. 



Freight 
Eamuigs. 

01 $14,489,216. 

87 14,470,402. 

82 16,259,646. 

01 19,616,017. 

54 20,348,725. 

54 17,899,701. 

88 17,593,264. 

33 16,424,316. 

65 19,045,829. 

94 18,270,250. 

51 22,199,965. 

32 20,736,749. 

35 17,672,251. 

03 20,142,433. 

49 16,434,983. 

22 14,702,538. 

67 18,476,532. 

07 21,143,098. 

95 21,334,298. 

31 .... 21,010,514. 



Other Sources. 

52 $1,135,511.14 

06 1,099,785,67 

79 2,659,022.26 

90 2,511,377.26 

23 3,804,304.95 

50 3,850,668.99 

78 3,690,356.79 

67 3,577,952.90 

71 3,841,769.82 

38 4,173,231.28 

94 4,364,787.78 

54 4,653,608.92 

86 5,140,010.17 

10 .... 5,101,445.69 

06 4,180,472.55 

23 3,507,263.99 

49 3,243,704 76 

55 3,643,484.99 

98 3,920,502.48 

02 3,740,819.89 



Total Gross 
Earnings. 

$22,363,319.67 
21,769,015.60 
25,580,675.87 
29,126,851.17 
31,650,386.72 
29,027,218.03 
28,046,588.45 
26,579,085.90 
28,910,555.18 
28.396,583. 60 
33,175,913.23 
32,348,396.78 
30,628,781.38 
33,770,721.82 
28,148,669.10 
24,429,441.44 
30,506,360.92 
35,297,055.61 
36,132,920,41 
35,696,236.22 
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Charges Against Earnings^ Expenses Per Cent, Net Earnings^ and Profit. 



Year 

EndlDK 
Sept;. 30. 


Operatiug 
Expenses. 


Expensea 
Per Cent. 


Net Eaminga. 


Fixed Cbarges. 


Profit. 


Profit 

Per 8hare 

of Stock. 


1870 . 


... $14,068,079.31 .. 


. . 62-91 . . 


. . $8,295,240.30 . 


.. $1,433,999.07 .. 


.. $6,861,241.29 .. 


.. $7.67 


1871 . 


. . . 13,578,572.61 . . 


. 62-37 . 


8,190,442.99 


904,239.64 . . 


. . 7,286,203.35 


.. 8.14 


1872 . 


. . . 16,446,436.32 . . 


. . 64-29 . . 


9,134,239.55 


... 1,162.368.29 .. 


.. 7,971,871.26 .. 


.. 8.91 


1873 . 


. . 17,641,987.61 


. 60-57 .. 


. . 11,484,863.56 . 


. . . 1,961,806.23 


. . 9,523,057.33 . . 


.. 10.64 


1874 . 


. . . 18,388,297.56 . 


. 58-09 . . 


. . 13,262,089.16 . 


. . 3,548,734.18 . . 


. . 9,713,354.98 . . 


.. 10.86 


1875 . 


. . . 17,262,107.64 . . 


. . 59-46 . . 


. . 11,765,110.39 . 


. 4,425,914.72 .. 


. . 7,339,195.67 . . 


.. 8.20 


1876 . 


. . . 16,124,172.34 . . 


. . 57-48 . . 


. . 11,922,416.11 . 


... 4,709,340.39 .. 


.. 7,213,075.72 .. 


.. 8.06 


1877 . 


. . . 14,946,161.87 . . 


. . 56-23 . . 


. . 11,632,924.03 . . 


. . 4,689,576.78 . . 


. 6,943,347.25 


. . 7.76 


1878 . 


. . . 16,135,977.33 


. . 55-81 . . 


. . 12,774,577.85 . . 


.. 4,736,132.05 .. 


. . 8,038,445.80 . . 


. . 8.98 


1879 . 


. . . 16,123,072.83 


.. 56-94 .. 


. . 12,273,510.77 . 


. . 4,679,024.81 . 


. . 7,594,485.96 . . 


.. 8.49 


1880 . 


... 17,849,894.38 . 


. . 53-80 . . 


. . 15,326,018.85 


... 4,756,799.34 .. 


.. 10,569,219.51 .. 


.. 11.82 


1881 . 


. . . 19,464,786.54 


.. 60-17 .. 


. . 12,883,610.24 


.. 4,990,783.13 .. 


. . 7,892,827.11 . . 


.. 8.82 


1882 . 


... 19,395,974.36 .. 


. . 63-32 . . 


. . 11,232,807.02 . . 


. . 5,488,903.25 . . 


.. 5,743,903.77 .. 


.. 6.42 


1883 . 


. . . 20,750,594.03 . . 


. . 61-44 . 


.. 13,020,127.79 . 


. . 5,692,971.91 . . 


.. 7,327,155.88 .. 


. . 8.19 


1884 . 


17,849,313.15 . . 


63-41 . . 


. . 10,299,355.95 . 


. . 5,630,595.66 


. . 4,668,760.29 . . 


. 5.22 


1885 . 


... 16,319,372.25 .. 


. . 66-80 . . 


8,110,069.19 . 


.. 5,933,726.59 .. 


. . 2,176,342.60 . . 


.. 2.43 


1886 . 


. . . 18,610,376.60 . . 


. . 61-00 . . 


. . 11,895,984.32 . 


. . 7,245,885.81 . . 


. . 4,650,098.51 . . 


.. 5.20 


1887 . 


. . . 22,388,623.25 . 


. . 63-43 . . 


. . 12,908,432.36 . 


... 7,760,924.25 


. . 5,147,508.11 . . 


.. 5.76 


1888 . 


... 24,626,338.00 .. 


.. 68-15 .. 


. . 11,506,582.41 . 


. . 7,831,463.86 . . 


. . 3,675,118.55 . . 


.. 4.11 


1889 . 


. . . 23,710,543,66 . . 


. . 66-42 . . 


. . 11,985,692.56 


.. 7,868,060.82 .. 


.. 4,117,631.74 .. 


.. 4.60 



Dividends Paid^ Surplus^ and Pay Rolls. 



Year 
Ending 
Sept. SO. 

1870 

1871 
1872 
1873 
1874 
1875 
1876 
1877 
1878 
1879 
1880 
1881 
1882 
1883 
1884 
1885 
1886 
1887 
1888 
1889 



Dividends Paid. 



Rate of 
Dividend. 



•$0,861,241.29 • 

7,258,741.70 8 

7,244,831.78 8 

7,136,790.08 8 

7,136,884.60 8 

t8,920,849.96 f 

7,139,528.00 8 

7,140,659.48 8 

7,139,528.00 8 

7,139,528.00 8 

7,141,512.95 

7,138,343.51 



Sarplns. 

$27,461.65 

727,039.48 

2,386,267.25 

2,576,470.38 

1,581,654.29d 

73,547.72 

197,312.23d 

898,917.80 



Number of 
Employees. 



454,957.96 

8 3,427,706.56 13,164 

8 754,483.60 14,703 

8 1,401,608.85d 15,380 

8 179,024.00 15,355 

8 2,490,883.43d 14,744 

t 2,295,672.40d 15,309 

3,577,132.00 4 1,072,966.51 19,260 

3,577,132.00 4 1,570,376.11 20,170 

3,577,132.00 4 97,986.55 20,659 

4,024,273.50 4>i 93,358.24 20,944 



7,145,512.62 

7,148,131.88 

7,159,643.72 

t4,471,415.00 



Amount of 
Pay Bolls. 



$6,850,670.44 

7,746,426.49 

8,107,309.20 

8,401,208.32 

8,162,622.65 

8,337,355.70 

10,502,460.01 

11,620,619.08 

12,460,708.89 

12,790,543.27 



• First year of consolidation, New York Central paid at the rate of four per centum. Hudson River paid at rate 
of eight per centum. 

t In 1875, dividends were changed from Semi-AnnuaUy to Quarterly, making ten per centum paid in that fiscal year. 

t In 1885 the dividends aggregated five per cent. Three and one-half per cent, was charged against the earnings 
of the year, and the balance to income account. This change was made necessary by the decision to pay dividends 
based upon the earnings of each quarter. 

D Deficiency. 
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IVain Mileage. 



Tear 

Ending 
Sept 80. 


Faaaenmr 

Ttaln 

lUlea«e. 


Freight Train 
MUeage. 


Bwitotiand 

Work Train 

KUeaffe. 


Total Train 
HUea«e. 


1870 . . 


4,024,178 


. . 7,405,699 


. . 2,468,566 


. . 13,898,443 


1871 . . 


3,645,690 


. . 6,986,107 


. . 2,328,702 


. . 12,960,499 


1872 . . 


4,076,800 


. . 7,911,257 


2,629,494 


. . 14,617,551 


1873 ' . . 


4,311,884 


. . 9,666,344 


. . 3,278,133 


. . 17,256,361 


1874 . . 


4,435,221 


. . 9,981,040 


. . 4,220,442 


. . 18,636,703 


1875 . . 


4,563,688 


. . 8,457,816 


4,177,374 


. . 17,198,878 


1876 . . 


4,743,485 


. . 9,278,266 


. . 4,224,856 


. . 18,246,607 


1877 . . 


4,594,540 


. . 9,774,038 


. . 4,154,569 


. . 18,523,147 


1878 . . 


4,888,562 


. . 11,109,497 


. . 4,401,501 


20,399,560 


1879 . . 


4,842,148 


. . 12,019,361 


. . 5,079,248 


. . 21,940,757 


1880 . . 


5,086,311 


11,567,707 


. . 5,568,759 


. . 22,222,777 


1881 . . 


5,135,328 


. . 12,160,213 


. . 6,978,857 


. . 24,274,398 


1882 . . 


5,448,929 


. . 10,912,064 


. . 7,546,891 


. . 23,907,884 


1883 . . 


5,801,461 


. . 11,038,556 


. . 7,836,190 


. . 24,676,207 


1884 . . 


6,425,258 


. . 10,027,577 


. . 7,389,214 


. . 23,842,049 


1885 . . 


6,215,121 


. . 11,364,362 


. . 7,339,729 


. . 24,819,212 


1886 . . 


7,918,201 


. . 12,502,729 


. . 8,206,817 


. . 28,627,747 


1887 . . 


8,734,803 


. . 14,047,553 


. . 9,190,912 


. . 31,973,268 


1888 . . 


10,015,709 


. . 14,740,083 


. . 11,115,975 


. . 35,871,767 


1889 


9,575,014 


. . 12,283,100 


. . 10,402,740 


. . 32,260,854 


Passengers Carried and Passenger Mileage. 


Tmt Mmnberol Nnmberot Paaaengen 
EndiDC ThroDgh Way Total Mnmber Carried 
Sept. SO. Pasaengen. Paaaengen. of Paaaengen. One Hlle. 


1870 


. . 112,720 . . 


6,932,226 . . 


7,044,946 . . 


321,365,953 


1871 


. . 102,814 . . 


6,751,420 . . 


6,854,234 . . 


288,678,896 


1872 


. . 104,223 . . 


7,034,556 . . 


7,138,779 . . 


319,150,860 


1873 


. . 121,687 . . 


7,509,054 . . 


7,630,741 . . 


339,122,621 


1874 


. . 99,657 . . 


9,778,695 . . 


9,878,352 . . 


350,781,541 


1875 


. . 105;i90 . . 


9,317,439 . . 


9,422,629 . . 


338,934,360 


1876 


. . 132,647 . . 


9,148,843 . . 


9,281,490 . . 


353,136,145 


1877 


. . 103,048 . . 


8,816,390 . . 


8,919,438 . . 


316,847,325 


1878 


. . 94,211 . . 


8,833,354 . . 


8,927,565 . . 


300,302,140 


1879 


. . 94,912 . . 


8,035,631 . . 


8,130,543 . . 


290,953,253 


1880 


. . 116,306 . . 


8,154,551 . . 


8,270,857 . . 


330,802,223 


1881 


. . 164,561 . . 


8,735,688 . . 


8,900,249 . . 


373,768,980 


1882 


. . 207,496 . . 


. 10,101,483 . . 


10,308,979 . . 


432,243,282 


1883 


. . 168,584 . . 


10,578,341 . . 


10,746,925 . . 


429,385,561 


1884 


. . 136,736 . . 


. 10,921,203 . . 


11,057,939 . . 


387,829,886 


1885 


. . 142,034 . . 


12,605,767 . . 


12,747,801 . . 


438,397,774 


1886 


. . 168,188 . . 


14,493,930 . . 


14,662,118 . . 


476,128,729 


1887 


. . 190,157 . . 


16,275,296 . . 


16,465,453 . . 


528,308,742 


1888 


. . 219,469 . . 


17,779,089 . . 


17,998,558 . . 


559,816,001 


1889 


232,871 . . 


. 17,952,176 . . 


18,185,047 . . 


564,292,588 



41 



Freight Carried and Freight Mileage. 



Year 

EudiDK 

Sept. 30. 






Throueh 

Preisht Oaliig 

NorimaudWeat. 


Through 

Freight Going 

East and South. 


Total Tliroogli 
Freight. 






W«7 Frelglil 

OoliiK Nortli 

aodVett. 


Tons. Tons. Tons. Tons. 


1870 . . . 203,215 . . 


589,858 


. . 793,073 


. . 1,437,753 


1871 






223,430 . . 


648,537 


. . 871,967 




1,580,781 


1872 


> 




216,515 . . 


628,650 


. . 845,165 




1,532,708 


1873 






242,254 . . 


890,383 


. . 1,132,637 




1,898,053 


1874 






250,173 . . 


1,166,993 


. . 1,417,166 




2,032,823 


1875 






300,260 . . 


1,074,649 


. . 1,374,909 




2,006,854 


1876 






329,586 . . 


1,338,341 


. . 1,667,927 




2,236,666 


1877 






352,820 . . 


1,318,648 


. . 1,671,468 




2,033,078 


1878 






248,402 . . 


1,883,249 


. . 2,131,651 




2,285,918 


1879 






279,757 . . 


2,100,163 


. . 2,379,920 




2,734,647 


1880 






357,473 . . 


2,077,626 


. . 2,435,099 




3,394,941 


1881 






436,497 . . 


2,056,588 


. . 2,493,085 




3,613,424 


1882 






582,800 . . 


1,523,907 


. . 2,106,707 




3,926,646 


1883 






361,161 . . 


1,452,159 


. . 1,813,320 




3,539,355 


1884 






312,078 . . 


1,182,988 


. . 1,495,066 




3,361,804 


1885 






299,210 . . 


1,416,687 


. . 1,715,897 




3,172,274 


1886 






389,390 . . 


1,485,515 


. . 1,824,905 




3,743,262 


1887 






436,651 . . 


1,523,689 


. . 1,960,340 




4,480,502 


1888 






461,542 . . 


1,448,051 


. . 1,909,593 




5,192,871 


1889 






402,920 . . 


1,552,213 


. . 1,955,133 




4,928,410 


Year Way Frelffht Total wav Total Tons Total Tons Freight 
Ending Going East and Pr«i<rh« Frolght, Earning Earning Revenue, 
Sept 80. Bouth. J?reigni. Kevenue. Carried One Mile. 


Tons. Tons. 


1870 . . . 1,891,174 


. . 3,328,927 . . 


4,122,000 . . 


769,087,777 


1871 






2,079,308 


. . 3,660,089 . . 


4,532,056 




888,327,865 


1872 






2,016,092 


. . 3,548,800 . . 


4,393,965 




1,020,908,885 


1873 






2,492,034 


. . 4,390,087 . . 


5,522,724 




1,246,650,063 


1874 






2,664,689 


. . 4,697,512 . . 


6,114,678 




1,391,560,707 


1875 






2,620,191 


. . 4,627,045 . . 


6,001,954 




1,404,008,029 


1876 






2,899,087 


. . 5,135,753 . . 


6,803,680 




1,674,447,055 


1877 






2,646,810 


. . 4,679,888 . . 


6,351,356 




1,619,948,685 


1878 






3,277,844 


. . 5,563,762 . . 


7,695,413 




2,042,755,132 


1879 






3,901,186 


. . 6,635,833 . . 


9,015,753 




2,295,827,387 


1880 






4,702,998 


. . 8,097,939 . . 


10,533,038 




2,525,139,145 


1881 






5,484,870 


. . 9,098,294 . . 


11,591,379 




2,646,814,098 


1882 






5,297,040 


. . 9,223,686 . . 


11,330,393 




2,394,799,310 


1883 






5,539,765 


. . 9,079,120 . . 


10,882,440 




2,200,896,780 


1884 






5,365,548 


. . 8,717,352 . . 


10,212,418 




1,970,087,115 


1885 






5,914,786 


. . 9,087,060 . . 


10,802,957 




2,137,824,205 


1886 






7,149,934 


10,893,196 . . 


12,718,101 




2,414,266,463 


1887 






8,186,112 


. . 12,666,614 . . 


14,626,954 




2,704,732,176 


1888 






8,160,409 


. . 13,353,280 . . 


15,262,873 




2,754,778,838 


1889 
6 






8,228,692 


. . 13,157,102 . . 


15,112,235 






2,775,582,891 
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Passenger Earnings and Expenses, Train Mileage, etc. 



Y»»r 

Bnilliiir 

SaptSO. 


Earnings 

per 

Passenger 

Mile on 

Passengers. 

cts. 


Expenses 

por 
Passenger 

M lie on 
Passengers. 

tits. 


Profit 

per 

Passenger 

Mile on 
Passengers. 

cts. 


Earnings 

l)er Train 

Mile on 

Passengers. 


Expenses 
per Train 
Mile on Pas- 
senger!. 


Profit per 
Train Nile 
on Passen- 
gers. 


Average No. 

of Panen- 

gersper 

Train Mile. 


Average No. 

of Mileseach 

Passenger 

Carriert. 


1870 


209 


1-59 


0-50 


$1.67 


. $1.27 


. $0.40 


79 


45 


1871 


2-14 


1-63 


• 0-51 


1.70 


1.29 


0.41 


79 


42 


1872 


2-08 


1-54 


0-54 


1.63 


1.20 


0.43 


78 


44 


1873 


2-06 


1-42 


0-64 


1.62 


1.12 


0.50 


78 


44 


1874 


2-13 


1-33 


0-80 


1.69 


1.05 


0.64 


79 


35 


1875 


2-14 


1-36 


0-78 


1.59 


1.01 


0.58 


74 


36 


1876 


1-91 


119 


0-72 


1.42 


0.88 


0.54 


74 


38 


1877 


2-07 


114 


0-93 


1.43 


0.78 


0.65 


69 


35 


1878 


200 


1-27 


0-73 


1.23 


0.78 


0.45 


61 


33 


1879 


2-05 


1-20 


0-85 


1.23 


0.72 


0.51 


60 


35 


1880 


1-99 


1-26 


0-73 


1.30 


0.82 


0.48 


65 


39 


1881 


1-86 


1-22 


0-64 


1.35 


0.88 


0.47 


72 


41 


1882 


1-80 


1-15 


0-65 


1.43 


0.92 


0.51 


79 


42 


1883 


1-98 


1-30 


0-68 


1.47 


0.96 


0.51 


74 


40 


1884 


1-94 


1-42 


0-52 


1.17 


0.86 


0.31 


60 


35 


1885 


1-41 


108 


0-33 


1.00 


0.76 


0.24 


70 


34 


1886 


1-84 


1-22 


0-62 


1.10 


0.73 


0.37 


60 


32 


1887 


1-96 


1-34 


0-62 


1.20 


0.81 


0.39 


60 


32 


1888 


1-91 


1-48 


0-43 


1.07 


0.83 


0.24 


56 


31 


1889 


1-90 


1-47 


0-43 


1.14 


0.86 


0.28 


59 


31 



Freight Earnings and Expenses^ Train Mileage^ etc. 



Year 

Ending 

Sept. 30. 


Earnings 
per Ton 
Mile on 
Freight. 

cts. 


Expenses 
per Ton 
Mile on 
Freight. 

cts. 


Profit per 

Ton Mile 

on Freight. 

cts. 


Earnings 

per Train 

Mile on 

Freight. 


Expenses 

p4»r Train 

UUe on 

Freiglit. 


Profltpor 
Tfaln Mile 
on Freight. 


Average 

Nnmber 

Tons of 

Freight per 

Train Hlle. 


Average Na 
of Miles each 

Ton of 

Freight Car- 

ried. 


1870 


1-88 


1-15 


0-73 


$1.95 


, $1.19 


$0.76 


. 103 


. 186 


1871 


1-62 


1-01 


0-61 


2.07 


1.28 


0.79 


. 127 


. 196 


1872 


1-59 


1-12 


0-47 


2.05 


1.45 


0.60 


129 


, 232 


1873 


1-57 


1-02 


0-55 . 


2.02 


1.32 


0.70 


. 129 


. 225 


1874 


1-46 


0-98 


0-48 


2.03 


1.37 


0.66 


, 139 


. 227 


1875 


1-27 


0-90 


0-37 


2.11 


1.49 


0.62 


166 


. 234 


1876 


1-05 


0-71 


0-34 


1.89 


1.28 


0.61 


. 180 


. 246 


1877 


101 


0-69 


0-32 


1.68 


1.15 


0.53 


. 166 


. 255 


1878 


0-93 


0-59 


0-34 


1.71 


1.10 


0.61 


183 


. 265 


1879 


0-78 


0-54 


0-24 


1.52 


1.05 


0.47 


. 191 


. 254 


1880 


0-87 


0-54 


0-33 


1.92 


1.18 


0.74 


218 


. 238 


1881 


0-78 


0-56 


0-22 


1.70 


1.23 


0.47 


217 


, 228 


1882 


0-73 


0-60 


0-13 


1.62 


1.31 


0.31 


. 219 


. 211 


1883 


0-91 


0-68 


0-23 


1.82 


1.37 


0.45 


. 199 


. 202 


1884 


0-83 


0-62 


0-21 


1.64 


1.23 


0.41 


196 


193 


1885 


0-68 


0-54 


014 


1.29 


1.01 


0.28 


. 188 


, .198 


1886 


0-76 


0-53 


0-23 


1.47 


1.02 


0.45 


. 193 


. 189 


1887 


0-78 


0-56 


0-22 


1.51 • 


1.09 


0.42 


193 


. 185 


1888 


0-77 


0-59 


0-18 


1.43 . 


1.11 


0.32 


186 


. 180 


1889 


0-76 


0-56 


0-20 


1.68 


1.26 


0.42 


226 


. 184 
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Equipment. 



Year Number 

EDdlng Engiiica and 
Sept 30. Dummies. 



1870 
1871 
1872 
1873 
1874 
1875 
1876 
1877 
1878 
1879 
1880 
1881 
1882 
1883 
1884 
1885 
1886 
1887 
1888 
1889 



Number 

First-Class 

Passenger 

Cars. 



Number 

Composite 

Cars. 



Number 

Dining 

Cars. 



Number 
Second Class 
and Immi- 
grant Cars. 



Number Bag- 
gage. Mail 
and Express 
Gars. 



Total Nnm* 

ber Cars, all 

kinds, in 

Passenger 

Equipment. 





408 . , 


, 328 . , 


, 10 . 










114 . 


. 125 . 


. 577 . 






. 432 . , 


330 . 


12 . 










115 . 


. 120 . . 


577 . 






. 455 . , 


. 317 . . 


. 12 , 










70 . 


150 . 


549 . 






. 519 . , 


347 . 


. 13 










70 . 


. 168 . 


, 598 






. 572 . 


. 432 . 


. 13 . 










76 . 


. . 208 . , 


, 729 






. 566 . 


423 . . 


, 13 . 










81 


. 213 . 


730 . 






565 . . 


412 . . 


, 14 . 










83 . 


. 205 . 


, 714 . 






. 610 . . 


412 . . 


, 16 










80 


. . 199 . 


, 707 






565 . . 


377 . . 


16 










89 . 


. 201 . 
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Number 

Freight 

Cars. 



9,026 
8,849 
10,983 
13,745 
14,736 
14,597 
15,310 
15,661 
15,964 
16,486 
19,395 
22,465 
24,565 
25,511 
24,930 
24,744 
32,280 
33,266 
34,080 
34,055 



Number 

Propellei-8. 

Boats and 

Floats. 



Num- 
ber ot 
Ferry 
Boats* 



52 
52 
52 
57 
57 
59 
80 
75 
75 



6 
6 
5 
5 
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THE NEW YORK CENTRAL d HUDSON RIVER RAILROAD COMPANY 

This company was organized by the consolidation on November 1, 1869, of the New 
York Central Railroad Company and the Hudson River Railroad Company. 



THE NEW YORK CENTRAL RAILROAD COMPANY. 

This company was organized under a special law passed April 2, 1853, authorizing 
the consolidation of the railroads between Albany and Buffalo as follows: 

The Albany and Schenectady. 

The Schenectady and Troy. 

The Utica and Schenectady. 

The Mohawk Valley. 

The Syracuse and Utica. 

The Syracuse and Utica, Direct. 

The Rochester and Syracuse. 

The Buffalo and Rochester. 

The Rochester, Lockport and Niagara Falls. 

The Buffalo and Lockport. 

Articles of agreement taking effect as of May 1, 1853, were filed May 17, 1853; 
the first board of directors elected July 6th, and the whole line delivered to the new 
company August 1, 1853. 

The organization of the consolidated roads, as mentioned above, forming the New 
York Central Railroad, was as follows: 

The Albany and Schenectadtjj 

Chartered in 1826 as the Mohawk and Hudson, was opened September 12, 1831, and was 
the first railroad built in the State of New York. In 1847 the name was changed to the 
Albany and Schenectady. 

The Schenectady and Troy, 
Was chartered in 1836 and opened in 1842. 

The Utica and Schenectady, 
Was chartered in 1833 and opened August 1, 1836. 

The Mohawk Valley, 

Filed articles January 21, 1851, and December 28, 1852. The company was merged in the 
New York Central Railroad Company under the act of 1853. 



45 
The Syracuse and Utica^ 
Was chartered in 1836, and opened July 3, 1839. 



The Syracuse and Utica^ Direct^ 

Was organized under the general law and filed articles January 26, 1853. It was merged 
in the New York Central Bail/road Company under the act of 1853. 



The Rochester and Syracuse^ 

Was a consolidation (August 1, 1850) of the Auburn and Rochester and the Auburn and 
Syracuse. The Auburn and Rochester, chartered in 1836, was opened in August, 1841, and 
the Auburn and Syracuse, chartered in 1834, was opened in June, 1838. The Direct Line 
was opened in 1853. 

The Buffalo and Rochester, 

Was a consolidation (December 7, 1850) of the Attica and Buffalo and the Tonawanda. 
In 1852 this company opened a direct road from Buffalo to Batavia, keeping that part of 
the Attica and Buffalo line between Attica and Batavia as a branch. The Attica and 
Buffalo was chartered in 1836 and opened in 1842, and the Tonawanda, chartered in 1832, 
was opened in 1842. 

The Rochester, Lockport and Niagara Falls, 

Was originally the Lockport and Niagara Falls, chartered in 1834 and opened in 1838. 
In December, 1850, the Rochester, Lockport and Niagara Falls Railroad Company was 
organized and rebuilt the road. 

The Buffalo and Lockport, 

Filed articles April 27, 1852, and was in progress at the date of consolidation. The road 
was opened in 1854. 

The following roads were leased and subsequently merged in the consolidation, viz.: 

The Rochester and Lake Ontario, in 1855. 
The Buffalo and Niagara Falls, in 1855. 
The Lewiston, in 1855. 
The Saratoga and Hudson River, in 1867. 

The capital stock of the consolidated company was issued at par in exchange for that 
of the lessor companies, respectively, under authority of acts of the Legislature. 
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The Saratoga and Hudson River Railroad 

Was leased on November 2, 1881, to the New York^ West Shore and Buffalo Railway 
Company for 475 years, the rental for the entire period having been commuted for 
$400,000. 

The Niagara Bridge and Canandaigua Railroad^ 

Originally the Canandaigua and Niagara Falls^ filed articles March 1, 1851, was opened April 
1, 1854, and leased to the New York Central Company September 1, 1858, at six per cent, on 
$1,000,000 stock. The entire Capital Stock has since been purchased by, and the road merged 
with that of the New York Central and Hudson River Railroad Company. 



THE HUDSON EIVER RAILROAD COMPANY. 

This company was chartered May 12, 1846, and road opened through its entire length from 
New York to East Albany October 3, 1851. 

Previous to the consolidation of the Hudson River Railroad with the New York Central 
Railroad^ it had leased the Troy and Greenhush Railroad^ running from Troy to Greenbush, 
which road was chartered in January, 1845, and leased to the Hudson River Railroad Company 
June 1, 1851, for seven per cent, on $275,000 capital stock. The lease runs during the time of 
the charter or any extension thereof. The lease was assumed by the New York Central and 
Hudson River Railroad Company on consolidation. 



THE NEW YORK CENTRAL d HUDSON RIVER RAILROAD 

COMPANY. 

This company has added to it the following lines, viz. : 

The New York and Harlem Railroad^ 

Chartered April 25, 1831, and corporate existence extended December 28, 1874, five hundred 
years, from April 16, 1889, leased its steam portion running from Forty-second street, New 
York City, to Chatham (lease dated April 1, 1873, and expires April 1, 2274) ; the annual rent 
paid being interest on its funded debt, and eight per cent, on its capital stock. This lease 
covers the New York and Mahopac Railroad^ chartered March 7, 1871, and lease dated June 17, 
1872, from Golden's Bridge to Lake Mahopac, seven miles, the rent being nominal, as the 
whole of its capital was owned by the Neiv York and Harlem Railroad Company and trans- 
ferred under the lease. Lease expires December 31, 1971. 
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The Spuyten Duyvil and Port Morris Railroad^ 

Connecting the Neiv York and Harlem Rail/road with the New York Central and Hudson 
River Railroad at Spuyten Duyvil, a distance of six miles, chartered April 24, 1867, lease 
dated November 1, 1871, and expires December 31, 1970. Annual rent, eight per cent, on 
$989,000, cost of the road. 

The Dunkirk^ Allegheny Valley and Pittsburg Railroad^ 

Lease dated January 3, 1873, expkes December 1, 2373. Annual rent is interest on $2,900,000 
bonds, at seven per cent., and one and one-half per cent, on 13,000 shares of stock. 



The Syracuse Junction Railroad 

Was built by the New York Central and Hudson River Railroad to take the two freight tracks 
of its four-track system around the city of Syracuse. It was leased to the New York 
Central and Hudson River Railroad Company April 10, 1875, as a legal formality, and sub- 
sequently absorbed under authority of law. 



The Junction (Buffalo) Railroad 

Was built by the New York Central and Hudson River Railroad to connect its main lines be- 
tween East Buffalo and North Buffalo. It was leased April 10, 1875, and absorbed by the 
New York Central and Hudson River Railroad Company in the same manner as the Syracuse 
Junction Railroad. 

The Geneva and Lyons Railroad 

Was built by the New York Central and Hudson River Railroad to connect Geneva on the 
Auburn branch with Lyons on the main line, a distance of fourteen miles, and has been 
leased and absorbed under authority of law. 



The Two Hudson River Bridges, 

Crossing the Hudson River between East Albany and Albany, are owned nominally by a 
separate organization called the ^'Hudson River Bridge Company.^ This ownership is vested in 
the New York Central and Hudson River Railroad Company three-fourths, and the Boston and 
Albany Railroad Connpany one-fourth. Except for foot-passengers the bridges are used ex- 
clusively for railroad purposes. Each company pays proportionately for expenses of main- 
tenance and operating. 

The Troy Union Railroad 

Is a line used jointly by lines terminating at the city of Troy, and runs into a Union Passen- 
ger Station. The line was chartered in 1851, and originally owned by the city of Troy, but 
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was disposed of to the railroad companies — one-half to the New York Central and Hudson 
River Bailroad Company ^ one-fourth to the IVoy and Boston Bailroad Company ^ and one-fourth 
to the Rensselaer and Saratoga Railroad Company. Each company pays its proportion of 
maintenance and operating, and runs its own trains over the road. 



The West Shore Railroad Company 

Was organized in conformity with the provisions of an act of the Legislature of the State of 
New York, entitled "An act to facilitate the reorganization of railroads sold under mortgage, 
and providing for the formation of new companies in such cases,^ passed May 11, 1874, being 
chapter 430 of the laws of 1874, and any acts amendatory thereof, or supplemental thereto. 

Under judgment of foreclosure against the New York^ West Shore and Buffalo Railway Com- 
pany, the property and franchises of said company were sold at public sale on the 24th day of 
November, 1885, and on the 5th day of December, 1885, were duly conveyed to the purchaser, 
J. Pierpont Morgan, Ohauncey M. Depew and Ashbel Green, joint tenants. 

On the 5th day of December, 1885, said purchasers organized the West Shore Railroad 
Company^ and on the same day conveyed certain portions of the property and franchises so 
acquired to the West Shore Railroad Company. 

Under date of December 5, 1885, the railroad property of the West Shore Raikoad Company 
was leased to the New York Central and Hudson River Railroad Company for four hundred 
and seventy-five years from January 1, 1886, with the privilege of further term of five 
hundred years, at an annual rental of the full amount of interest at four per cent, per annum, 
as it matures upon outstanding bonds, secured by a first mortgage not exceeding $50,000,000 
of principal. 

The lease of the West Shore Railroad to the New York Central and Hudson River Railroad 
Company was ratified by the Legislature of the State of New Jersey. 

The Syracuse^ Ontario and New York Railway Company was formed by articles of association 
filed in the office of the Secretary of State of the State of New York, on the 20th day of 
June, 1883. 

This last-named Company subsequently acquired by agreement of purchase the railroad 
which had been sold under foreclosure, formerly belonging to the Syracuse^ Chenango and 
New York Railroad Company y extending from the City of Syracuse, in Onondaga County, to 
the Village of Earlville, in Madison County. 

From the first day of July, 1890, this railroad was operated as the Chenango branch of the 
West Shore Railroad^ and on the second day of April, 1891, the railroad and property of the 
Syracuse, Ontario and New York Railway Company was formally leased, for the term of its 
corporate existence, to the West Shore Railroad Company. On July 2, 1891, the entire capital 
stock of the Syracuse, Ontario and New York Railway Company was surrendered to the West 
Shore Railroad Cmnpany, and the former company was formally absorbed by the latter, under 
authority of law. 

The New Jersey Junction Railroad Company 

Was organized February 27, 1886, under the Laws of the State of New Jersey. It has com- 
pleted a double-track railroad connecting the West Shore Railroad with the trunk lines 
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terminating at and near Jersey City, extending from Weehawken to a junction with the 
Pennsylvania Railroad at Jersey City — distance, 4*51 miles — and a branch to a junction with 
same road near Harsimus Cove — 0*34 miles. 

Bailroad and property leased, with the consent of the Legislature of the State of New 
Jersey,' to the New York Central and Hudson Biver Bailroad Cofnpany for one hundred years from 
July 1, 1886, with a privilege of a further term of one hundred years, at an annual rental of 
the full amount of interest at four per cent, per annum, as it matures on its outstanding bonds. 

The road was opened for through business for freight trains in May, 1887, and for passen- 
ger trains in June, 1887. 

The Beech Creek Bailroad Company. 

The Beech Greek Bailroad Company was organized Jime 29, 1886, as the successor of the 
Beech Creekj Clearfield and Southwestern Bailroad Company^ sold under foreclosure June 4, 
1886^. Beech Creek^ Clearfield and Southwestern Bailroad Company was organized March 20, 
1883, by change of name from the Susquehanna and Southwestern Bailroad Company. This 
latter company was chartered August 12, 1882, to operate a line of railroad extending from 
Williamsport, Pa., to the southern line of Clearfield County, about 100 miles. 

Under date of December 15, 1890, the Beech Creek Bailroad was leased to the New York 
Central and Hudson Biver Bailroad Company^ for the term of 999 years from October 1, 1890, at 
an annual rental of four per cent, per annum guaranteed interest on first mortgage bonds not 
exceeding $5,000,000.00, and an annual guaranteed dividend of four per cent, on capital stock 
amounting to $5,000,000.00. The lessee company also assumed the outstanding assets and 
liabilities of the lessor company. 

The Bome^ Watertown and Ogdensburg Bailroad Company. 

The Bome^ Watertoum and Ogdensburg Bailroad Company was organized in 1860, by the 
consolidation of the Watertown and Borne Bailroad Company^ which was chartered April 17, 
1832, opened September 18, 1851, and the Potsdum and Watertown Baih'oad Company, char- 
tered February 23, 1852, and opened June, 1857. 

The BomCj Watertown and Ogdensburg Bailroad has added to it by consolidation the fol- 
lowing railroads : 

The Lake Ontario Bailroad, chartered as the Lake Ontario Shore Bailroad Company March 
17, 1858, opened to Ontario in 1873, sold under foreclosure September 22, 1874, reorganized as 
the Lake Ontario Bailroad Company and consolidated with the Borne, Watertown and Ogdens- 
burg Bailroad January 15, 1875. 

The Syracuse and Northern Bailroad, chartered February 25, 1868, under the name of the 
Syracuse Northern Bailroad Company, and opened in 1872. Sold under foreclosure in August, 
1875, and reorganized as the Syracuse and Northern Bailroad Company. Consolidated with 
the Borne, Watertown and Ogdensburg Bailroad December 15, 1875. 

The Bome, Watertown and Ogdensburg Terminal Bailroad, chartered June 22, 1886. Into 
this company were merged the Windsor Beach and O^itario Bailroad, chartered November 13, 
1887, and the Bochester and Lake Beach Bailroad, chartered February 1, 1888. Consolidated 
with the Bome, Watertown a/nd Ogdensburg Bailroad April 28, 1890. 

7 
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The Norwood and Montreal Bailroad^ chartered March 1, 1884, and consolidated with the 
Borne, Watertown and Ogdenshurg Railroad August 7, 1889. 

The Syracuse, Phomix and Oswego Bailroadj chartered March 1, 1885- This company and 
the Fulton and Oswego Railroad^ chartered December 18, 1885, were consolidated under the 
title of the first-named company April 22, 1886. Consolidated with the Rome, Watertown and 
Ogdenshurg Railroad August 7, 1889. 

The following named roads are leased to the Rome, Watertoum and Ogdenshurg Railroad 
Company : 

The Oswego and Rome Railroad, chartered April 1, 1863, and opened January 1, 1866. The 
rental, under modified lease of March 2, 1891, is seven per cent, on $350,000.00 first mortgage 
bonds, and five per cent, on second mortgage bonds not exceeding $400,000.00. 

The Niagara Falls Branch Railroad, chartered December 24, 1875, leased September 21, 
1881, at a rental of seven per cent, on its capital stock of $250,000.00. 

The Utica and Black River Railroad, chartered May 9, 1861, completed to Philadelphia in 
February, 1873. The following companies were consolidated with the Utica and Black River 
Railroad Company : 

The Black River and Morristown Railroad, chartered March 22, 1870, consolidated August, 1883. 

The Ogdenshurg and Morristown Railroad, chattered August 16, 1876, consolidated January 
29, 1886. 

The Clayton and Theresa Railroad, chartered February, 1871, consolidated January 29, 1886. 

Lease of The Utica and Black River Railroad, dated April 14, 1886, provides for a cash rental 
of $4,500.00 annually, an annual dividend of seven per cent, on capital stock of $2,223,000.00, 
and interest on $1,950,000.00 mortgage bonds. 

The Carthage, Watertoum and Sackets Harhor Railroad, chartered February 5, 1869, leased 
to the Utica and Bktck River Railroad Company, which lease is now assigned to the Rome, 
Watertown and Ogdenshurg Railroad, at a rental of thirty-seven and one half per cent, of 
gross earnings. 

The Rome, Watertown and Ogdenshurg Railroad, and its leased lines, were leased to the New 
York Central and Hudson River Railroad Company March 14, 1891, the considerations being: — 
an annual cash rental of $15,000, to be reduced after April 1, 1901, to $7,000, a guaranteed 
dividend of five per cent, per annum on the capital stock, and all interest, as it matures, on 
outstanding mortgage bonds ; the lessee company also assumed all rentals due by the lessor 
company. 

The Mohawk dk Malone Railway Company. 

Organized Jime 22, 1892, by the consolidation of the Herkimer, Neivport d Poland Railroad, 
the Herkimer, Newport (& Poland Extension Railroad and the St. Laivrence (& Adirondack Rail- 
road, and leased to the New York Central & Hudson River Railroad Company May 1, 1893, during 
the term of its corporate existence, the consideration being a guarantee of the principal and 
interest of four per cent, first mortgage bonds not exceeding $2,500,000.00. 

The Herkim^, Newport & Poland Railroad was chartered June 29, 1880, as a narrow gauge 
railroad. Under authority of the Legislature passed March 16, 1891 (Chapter 78 of the Laws 
of 1891 of the State of New York), the gauge was changed to standard. 
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The Herkimer^ Newport <& Poland Extension Bailroadj between Poland and Remsen, and 
the St. Latorence <& Adirondack Railroady between Eemsen and Malone, were organized October 
1, 1891, by a reorganization in two divisions of the Mohawk d Adirondack Bail/road extending 
from Poland to Malone. 

The Mohawk <& Adirondack Railroad was chartered May 5, 1891. 

The Carthage d Adirondack Railway Company. 

Chartered March 28, 1883, and leased to the New York Central and Hudson River Railroad 
Company May 1, 1893, the consideration being four per cent, per annum upon mortgage bonds 
not exceeding $1,600,000.00, and the guarantee of the principal of said bonds. 

The Gouvemeur and Oswegatchie Railroad. 

The Gouvemeur and Oswegatchie Railroad is leased and operated by the New York Central 
and Hudson River Railroad Company under an agreement dated July 8, 1892, by the terms of 
which the Lessee Company guarantees the payment of the principal and interest of the 
bonds of the Lessor Company to an amount not exceeding $300,000.00. 

The New York and Putnam Railroad Company. 

The New York and Putnam Railroad Company was organized in conformity with the pro- 
visions of an act of the Legislature of the State of New York, entitled "An Act to amend the 
Stock Corporation Law," passed May 18, 1892, being Chapter 688 of the Laws of 1892, and 
also an act entitled "An Act in relation to Railroads, constituting Chapter 39 of the General 
Laws," approved June 7, 1890, being Chapter 565 of the Laws of 1890, and any Acts amen- 
datory thereof and supplemental thereto. Under judgment of foreclosure against the New 
York and Northern Railway Company the property and franchises of said company were sold 
December 28, 1893, and on the 12th day of January, 1894, were duly conveyed to the pur- 
chasers, J. Pierpont Morgan, J. Hood Wright and Charles H. Coster, joint tenants. On the 
12th day of January, 1894, said purchasers organized the New York and Putnam Railroad Com- 
panyj and on the 15th day of January, 1894, conveyed all the property and franchises so ac- 
quired to the New York and Putnam Railroad Company. Under date of January 30, 1894, the 
railroad property of the New York and Putnam Railroad Company was leased to the New York 
Central and Hudson River Railroad Company for the term of the corporate existence of the 
lessor company, at an annual rental of the full amount of interest at four per cent, per annum as 
it matures upon first consolidated mortgage gold bonds amounting to $5,000,000.00 of principal. 

The New York and Northern Railway Company was organized October 11, 1887, after the 
sale under foreclosure of the Neiv York City and Northern Railroad Company ^ and by consolida- 
tion with the Yonkers Rapid Transit Railway Company and the Yonkers Rapid Transit Com- 
pany^ New York division. The New York City and Northern Railroad Company was organized 
February 18, 1878, and acquired under lease dated March 1, 1878, the property of the New 
Yorkj Westchester and Putnam Railway Company. Under date of May 1, 1890, the New York 
ami Northern Railway Company also acquired under lease the property of the West Side and 
Yonkers Railway. The Netv York, Westchester and Putnam Railway was chartered July 3, 1877, 
as the successor by organization of a part of the New York^ Boston and Montreal Railway. 
The West Side and Yonkers Railway Company was chartered July 21, 1879. The Yonkers 
Rapid Transit Company, New York division, was chartered June 4, 188L The Yonkers Rapid 
Transit Railway Company was chartered June 8, 1880. 
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CHRONOLOGICAL LIST OF DIRECTORS 

1869 TO 1894 



NAME From 

Cornelius Vanderbilt Nov. 1,1869 

Wmiam H. Vanderbilt Nov. 1,1869 

Augustus Schell Nov. 1, 1869 

Horace F. Clark Nov. 1, 1869 

Daniel Torrance Nov. 1, 1869 

Chester W. Chapin Nov. 1, 1869 

James H. Banker Nov. 1, 1869 

H. Henry Baxter Nov. 1, 1869 

William A. Kissam Nov. 1, 1869 

Samuel P. Barger Nov. 1, 1869 

George J. Whitney Nov. 1, 1869 

Joseph Harker Nov. 1, 1869 

Samuel Barton Nov. 1, 1869 

" « second time .... Mch. 12, 1872 

James M. Marvin June 1, 1870 

" " second time . . . Apr. 26, 1881 

Henry R. Pierson Mch. 28, 1871 

Solomon DruUard June 5, 1872 

WiUiam K. Vanderbilt June 3, 1874 

Chauncey M. Depew June 3, 1874 

Walter S. Church June 3, 1874 

John E. Burrill June 2, 1875 

Cornelius Vanderbilt, Jr June 7, 1876 

Prederick W. Vanderbilt June 6, 1877 

James H. Rutter June 6, 1877 

John Allen, Jr June 4, 1879 

J. Pierpont Morgan Nov. 28, 1879 

Cyrus W.Pield Nov.28, 1879 

Solon Humphreys Jan. 15, 1880 

Charles C. aarke May 4,1883 

Horace J. Hayden May 4, 1883 

William Bliss Apr. 16, 1884 

Sherman S. Jewett Apr. 16, 1884 

Erastus Corning June 17, 1885 

George C. BueU Apr. 21, 1886 

Samuel D. Babcock Apr. 19, 1893 



To 

Jan. 4 
Dec. 8 
Mch. 27 
June 19 
June 1 
May 4 
June 3 
June 2 
Jan. 20 

• • • 

Dec. 31 
Nov. 28 
Mch. 28 
June 5 
Jan. 15 
May 4 
June 7 
June 3 



June 6 
Nov. 28 



June 12 
Mch. 16 

• • • I 

July 12 
Apr, 26 



1877 
1885 
1884 
1873 
1870 
1883 
1874 
1875 
1872 

• • 

1878 

1879 

18711 

1872 f 

1880 

1883 

1876 

1874 



1877 
1879 



1885 
1884 

. . 

1892 
1881 



Deoeased 

Jan. 4, 1877 
1885 
1884 
1873 
1884 
1883 
1885 
1884 
1872 

• . 

1878 

• • 

1895 



Dec. 8 
Mch. 27 
Jane 19 
Nov. 19 
June 10 
Feb. 10 
Feb. 17 
Jan. 20 

... 

Dec. 31 

... 

Nov. 16 



Jan. 1 
Jan. 17 



Dec. 8 
Sept. 23 

... 

. . • 
June 12 
Mch. 16 

... 
July 12 



1890 
1883 



1890 
1893 



1885 
1884 

. . 

1892 



Cornelius Vanderbilt was President from the date of consolidation, November 1, 1869, to January 4, 1877. 

William H. Vanderbilt was Vice President from November 1, 1869, to June 19, 1877, and President from June 
19, 1877, to May 4, 1883. 

Cornelius Vanderbilt, Jr., was First Vice President from June 19, 1877, to May 4, 1883, and has been Chairman 
of the Board since May 4, 1883. 

William K. Vanderbilt was Second Vice President from June 19, 1877, to May 4, 1883. 

James H. Rutter was Third Vice President from March 10, 1880, to May 4, 1883, and President from May 4, 
1883, to June 12, 1885. 

Charles C. Clarke has been First Vice President since May 4, 1883. 

Chauncey M. Depew was Second Vice President from May 4, 1883, to June 17, 1885, and has been President 
since June 17, 1885. 

Horace J. Ilayden was Third Vice President from May 4, 1883, to June 17, 1885, and has been Second Vice 
President since June 17, 1885. 
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OFFICERS 

Chairman of the Board Cornelius Vanderbilt New York 

President Chauncey M. Depew 

Secretary Edwin D. Worcester 






FINANCIAL AND ACCOUNTING 

First Vice President Charles C. Clarke 



New York 



FINANCIAL 

Treasurer Edward V. W. Rossiter 

Assistant Treasurer George S. Prince . . . 

Cashier Edgar Freeman . . . . 

Paymaster John L. Burdett . . . 

Paymaster George W. Porter . . 



New York 

u 
u 
a 
ii 



ACCOUNTING 

Comptroller John Carstensen New York 

Assistant Comptroller Marshal L. Bacon 

Auditor of Disbursements Richard A. White 

Assistant Auditor of Disbursements Charles H. Chambers 

Auditor of Freight Accounts Walter B. Pollock 

Assistant Auditor of Freight Accounts .... William T. McCulloch 

Auditor of Passenger Accounts John F. Fairlamb 

Assistant Auditor of Passenger Accounts . . . Jacob C. Wolfe 



u 
ii 
ii 
ii 
ii 
ii 



PUBCHASINO 



Purchasing Agent Allan Bourn . . 

Assistant Purchasing Agent Dexter Fairchild 

Lumber Purchasing Agent John C. Champion 



New York 



ii 

a 



Second Vice President 

Oeueral Traffic Manager 

General Freight Traffic Agent 

Oeneral Freight Agent 

Assistant Oeneral Freight Agent .... 
Dimsion Freight Agents : 

New York Dimsion 

New York and Putnam Division . . 

Syracuse Division 

Rochester Division 

Buffalo Division 

Adirondack Division 

Oeneral Live Stock Agent 

Assistant Oeneral Live Stock Agent .... 

Oeneral Eastern Freight Agent 

Oeneral Agent for Foreign Freight .... 

Oeneral Passenger Agent 

Assistant Oeneral Passenger Agent .... 

Oeneral Eastern Passenger Agent 

Oeneral Western Passenger Agent 

Oeneral Agent Passenger Department . . . 
Oeneral Agent Passenger Department . 
Oeneral Agent Passenger Department . 
Oeneral Agent Passenger Department and \ 
Oeneral Baggage Agent ) 



TRAFFIC 

Horace J. Hayden New York 

Nathan Guilford " 

Samuel Goodman " 

William L. Kingman " 

George E. Terry " 



ii 



ii 



John R. Collins 

Louis M. Allen 

Seneca Kelly Syracuse 

Edwin H. Croly Rochester 

Chauncey Depew Buffalo 

Herbert D. Carter Malone 

John B. Dutcher New York 

Alfred C. Mellor 

Robert L. Crawford 

WiLUAM James 

George H. Daniels 

Edward J. Richards 

Milton C. Roach 

William B. Jerome Chicago 

James S. Cark New York 

Edson J. Weeks Buffalo 

Herbert D. Carter Malone 

Frank J. Wolfe Albany 



ii 
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ii 
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OPEHA TING 



Third Vice President 

General Manager 

General Superintendent 

Chief Engineer 

Chief Assistant Engineer 

Resident Engineer (Eastern DirmonJ 

Resident Engineer (Western Division) 

General Road Master 

Superintendent Motive Power and Rolling Stock . 
Assistant Superintendent Motive Power . . . . 

Assistant Superintendent Motive Power . . . . 

Assistant Superintendent Rolling Stock . . . . 

General Manager Lighterage Department . . . 
Superintendent Hudson Division ........ 

Assistant Superintendent Hudson Division . . . 

Superintendent Mohawk Division 

Assistant Superintendent Mohawk Division . . 

Superintendent Western Division 

Assistant Superintendent Western Division . . . 

Superintendent Harlem Division 

Assistant Superintendent Harlem Division . . . 
Car Accountant 



H. Walter Webb New York 

John M. Toucey " 

Edgar Van Etten " 

Walter Katt6 " 

Archibald A. Schenck " 

George F. Boulard " 

Edmund F. Van Hoesen Rochester 

Watson D. Otis New York 

William Buchanan " . 

James Buchanan West Albany 

George H. Haselton Depew 

Seth a. Crone New York 

Gibson L. Douglass " 

Daniel B. McCoy " 

John H. Wicks •••... " 

Frank A. Harrington Albany 

John R. Leonard " 

Joseph P, Bradpield Buffalo 

Henry Goold Rochester 

James H. Phype White Plains 

James H. Hustis New York 

C. Herbert Ewings 



a 



LEGAL 



New York 



General Counsel Frank Loomis 

Assistant to General Counsel Daniel W. Tears 

Assistant to General Cou)isel (Real Estate) . . Ira A. Place 

Tax Agent Franklin Hinchey 

Assistant Tax Agent William L. Lloyd Albany 






For Went Shore Railroad 



Second Vice President and General Manager . . 

General Counsel 

General Traffic Manager 

General Passenger Agent 

General Freight Agent 

General Coal Agent 

General Superintendent 

Superintendent Hudson River Dimsion . . . . 

Superintendent Buffalo Division 

Superintendent Telegraph and Signals 

Superintendent Motive Power and Rolling Stock . 
Assistant Superintendent of Motive Power , . . 

Superintendent of Ferries 

General Baggage Agent 

Tax Agent 

Car Accountant 



James D. Layng New York 

Ashbel Green " 

Percy R. Todd " 

Charles E. Lambert " 

Francis La Bau " 

William L. Kingman " 

Charles W. Bradley Weehawken 

Joseph B. Stewart " 

Charles H. Ketcham .... ... Syracuse 

Albert B. Taylor Weehawken 

William Buchanan New York 

James M. Boon Frankfort 

Benjamin C. Fessenden Weehawken 

Nelson E. Clark " 

Frederick F. Wendell Fort Plain 

William W. Wheatly Weehawken 



For New Jersey Jimrfion Railroad 

General Manager James D. Layng New York 

General Superintendent Charles W. Bradley Weehawken 

Superintendent Joseph B. Stewart " 
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For Rome Watertown and Ogdensburg Railroad 

Third Vice President of Lessee Co in charge . . H. Walter Webb New York 

General Passenger Agent Theodore Butterfield Syracuse 

General Freight Agent Samuel Goodman New York 

Assistant General Freight Agent Frank L. Wilson Watertown 

Superintendent Motive Power and Rolling Stock . William Buchanan New York 

Master Mechanic Philip T. Lonergan Oswego 

General Superintendent Edgar Van Etten New York 

Superintendent Edwin G. Russell Watertown 

General Road Master Jefferson D. Shultz " 

Assistant Engineer ^ Road Department Willl\m J. Wilgus *' 
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ORGANIZATION OF THE 
NEW YORK CENTRAL AND HUDSON RIVER RAILROAD COMPANY 




DIRECTORS 



Elected at the annual meeting of stockholders held at Albany, New York, April 21, 1897 

CORNELIUS VANDERBILT New Yoek 

CHAUNCEY M. DEPEW New York 

CHARLES C. CLARKE New York 

HORACE J. HAYDEN New York 

WILLIAM K. VANDERBILT New York 

FREDERICK W. VANDERBILT .... New York 

SAMUEL F. BARGER New York 

J. PIERPONT MORGAN New York 

SAMUEL D. BABCOCK New York 

HAMILTON McK. TWOMBLY New York 

WILLIAM BLISS Boston 

ERASTUS CORNING Albany 

GEORGE C. BUELL Rochester 



The annual meeting of stockholders for the election of directors is held in the city of 
Albany, on the third Wednesday in April. 

Total number of stockholders at last election, 13,115. 

Post-office address of operating offices. New York. 
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CORPORATE OFFICERS 

Chairman of the Board Cornelius Vanderbilt 

President Chauncey M. Depew 

First Vice President Charles C. Clarke 

Second Vice President Horace J. Hayden 

Third Vice President H. Walter Webb 

Secretary Edwin D. Worcester 

Treasurer : Edward V. W. Eossiter 

COMMITTEES 

EXECUTIVE AND FINANCE COMMITTEE 

Cornelius Vanderbilt, Chairman 

Chauncey M. Depew Samuel F. Barger 

Charles C. Clarke William K. Vanderbilt 

Horace J. Hayden Frederick W. Vanderbilt 

J. PiERPONT- Morgan William Bliss 

AUDITING COMMITTEE 

Charles C. Clarke, Chairman 
Chauncey M. Depew Cornelius Vanderbilt Frederick W. Vanderbilt 

law committee 

Samuel F. Barger, Chairman 
Chauncey M. Depew William Buss 

committee on the road 

Chauncey M. Depew, Chairman 
Horace J. Hayden William K. Vanderbilt 

The Chairman of the Board is, ex officio, a member of all committees 

OFFICES 

General office Albany 

Operating office Grand Central Station, New York 

London Fiscal Agents 
Messrs. J. S. Morgan & Company, 22 Old Broad Street, London, E. C, England 

Transfers stock 

Treasmer, New York \ ^^^^ dividends on stock issued here 

Transfers registered bonds 

Pays interest on coupon and registered currency bonds 

Union Trust Company of New York Registers stock issued here 

J. S. Morgan d Company^ London Pays dividends on stock issued there 

Unim Bank ofLmdm \ J^gistei-s stock issued there 

( Pays interest on sterling bonds 
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REPORT 



To the stockholders of the 

New Yoek Central and Hudson River Railroad Company; 

The Board of Directors submit the following report for the year ended June 30, 1897: — 



Road operated 






Road owned 901eo 

New York Central & Hudson River Railroad, main line . . New York to BuflEalo . . . 441*75 
" " " " " branches 377-70 



Total miles New York Central & Hudson River Railroad 819'45 



Koadfl leaaed i maJu lines and branches 

Troy & Greenbusli Railroad 

New York & Harlem Railroad (steam line) 
Spuyten Duy vil & Port Morris Railroad 

West Shore Railroad 

New Jersey Junction Railroad 

Rome Watertown & Ogdensburg Railroad . 

Mohawk & Malone Railway 

Carthage & Adirondack Railway 

Gouvernour & Oswegatchie Railroad . . 

New York & Putnam Railroad 

Tivoli Hollow Railroad 



Troy to Greenbush 6*00 

New York to Chatham 135*90 

Spuyten Duy vil to Harlem R R Junction 6*04 

Weehawken to Buffalo 495*20 

Weehawken to Jersey City 4*85 

Suspension Bridge to Massena Springs 624*35 

Herkimer to Malone 181*50 

Carthage to Newton Falls 46*10 

Gouverneur to Edwards 13*05 

New York to Putnam Jun(?tion .... 61*21 
West Albany to lumber yards, Albany . 1*23 



Total miles of road operated 2,394*88 



The Dunkirk Allegheny Valley & Pittsburg Railroad and the Beech Creek Railroad are 
also leased by this company, but their mileage and operations are not included in this report, 
as separate accounts have been kept and separate reports made in behalf of those 
companies. 
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Construction and equipment 

The total of this account stands at $159,791,201.57 as shown on the balance sheet on 
page 8. During the year the account has been increased $1,173,510.87 as detailed on page 15, 
All other expenditures for additions and improvements have been charged to operating 
expenses. 



Capital stock 

The capital stock of the company remains unchanged e\ $100,000,000.00, to wit; 1,000,000 
shares at $100, including $6,300.00 consolidation certificates not yet converted. 



Funded debt 



The aggregate of the funded debt remains the same as at the end of 1896, and stands 
at $70,377,333.33. 



<% 



Jane 30, 1896 

$45,144,967.47 

30,455,570.48 

(67-46%) 

$14,689,396.99 
10,645,603.89 

$4,043,793.10 
4,000,000.00 



$43,793.10 



Comparative summary of operations 



Jane 30, 1897 

$44,280,139.32 
29,648,146.54 
(66-96%) 



. . Gross earnings . . 
. Operating expenses . 
Expenses to earnings 

. . Net earnings . •. 
. . First charges . . 



$14,631,992.78 
10,580,125,98 



4-04% . . Profit . 4-05% . $4,051,866.80 
4-00% . Dividend . 4*00% . 4,000,000.00 



Surplus 



$51,866.80 



$864,828.15 Decrease 
807,423.94 " 



57,404.21 " 
65,477.91 " 

8,073.70 Increase 



8,073.70 



44 
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Condensed general balance sheets June 30, 1897 



ASSETS 

Cost of road and equipment .... $159,791,201.57 

Special equipment 3,906,464.31 

Stock and bonds of other com- 
panies 11,085,522.65 

Advances for construction of other 

lines, real estate, etc 5,024,126.61 

New York and Harlem Railroad 

Construction account 1,359,888.15 

West Shore Railroad Construction 

account 278,855.84 

Park Avenue improvement and new 

bridge over Harlem River . . . 2,561,789.48 

Change of grade crossings, Buffalo 913,500.52 

Due by agents and others 4,860,933.51 

Fuel and supplies on hand .... 2,362,890.71 

Cash on hand 1,912,019.78 



$194,057,193.13 



LIABILITIES 

Capital stock $100,000,000.00 

Funded debt 70,377,333.33 

Bond and mortgage on real estate 7,000.00 

Securities acquired from lessor 
companies 2,914,150.00 



4,790.00 
3,704,006.22 

25,266.60 
1,000,000.00 

39,861.61 



Past due bonds 

Interest and rentals a>ccrued .... 

Unclaimed interest 

Dividend payable July 15, 1897 . . 

Unclaimed dividends 

Due for wages, supplies, etc 3,065,888.09 

Due other roads, etc 1,423,174.21 

Carthage and Adirondack Railway 

Construction account 30,723.11 

Profit and loss (excess of assets over 

liabilities) 11,464,999.96 



$194,057,193 13 



The following pages contain analyses of the gross earnings and operating expenses, 
the general balance sheet, details of rentals, interest and dividends, freight and passenger 
statistics, equipment, the Chief Engineer's report of the physical condition of road operated, 
the custonaary quarterly statements, etc. 



Respectfully submitted, 



Chauncey M. Depew 

Premdent 



C. Vanderbilt 

Chairman of the Board 



New York, August 20, 1897 



For the year ended 
June 30, 1896 

$25,984,710.18 

13,705,020.94 

1,552,679.92 

1,291,770.05 

1,853,580.40 

15,542.22 

665,127.62 

76,536.14 

$45,144,967.47 



EARNINGS AND EXPENSES IN DETAIL 

Earnings 



For the year ended 
June 30. 1897 

Freight $25,850,731 .46 

Passenger 13,094,619.62 

Mail 1,539,826.00 

Express 1,254,066.88 

Rent 1,791,884.29 

Telegraph 15,503.51 

Interest 602,212.61 

Miscellaneous 131 ,294.95 

Totals $44,280,139.32 



Expenses 



IncroMe 



$54,758.81 



Decrease 

$133,978.72 
610,401.32 
12,853.92 
37,703.17 
61,696.11 
38.71 
62,915.01 



$864,828.15 



MAINTENANCE OP WAY AND STRUCTURES 



For the year ended 
June SO, 1896 

$78,842.54 

61,847.11 

247,279.77 

867,461.53 

753,465.73 

71,436.13 

144,595.27 

1,968,817.70 

66,228.96 

429,116.70 

164,856.60 

167,529.39 
51,077.50 

146,345.25 

10,153.33 
7,742.10 

65,053.98 
4,543.61 
6,360.29 
3,818.58 

11,124.25 

$5,327,696.32 



For the year ended 
Jane 80, 1897 

Superintendence $81,100.70 

aerks 57,481.37 

Snow, ice, weeds, etc. removing 147,403.38 

Rails, renewals 380,940.39 

Ties, renewals 863,316.96 

Switches and frogs, renewals 84,870.40 

Spikes and rail fastenings, renewals . . . 226,956.77 

Roadway and track, repairs 1,878,608.29 

Machinery and tools, repairs and renewals 64, 539 . 42 

Bridges and culverts, repairs and renewals 35 6, 806 . 11 

S Fences, road crossings, signs, etc. re-> ^„k qka ka 

pairs and renewals S 175.850.50 

Station buildings, repairs and renewals . . 210,870 . 89 

Signals, repairs and renewals 53,296.20 

S Shop buildings, water and fuel stations, \ -i ao rr-i o aq 

\ repairs and renewals \ 16U,719.U8 

Section houses, etc. repairs and renewals 11,951.27 

General offices, repairs and renewals — 7,736 .22 

Docks and wharves, repairs and renewals 44, 670 . 25 

Ferry slips, etc. repairs and renewals. . . 3,172.24 

Telegraph, repairs and renewals 9,988 . 84 

Stationery and printing 5,055 .00 

Incidentals 3,933.05 

Totals $4,838,267.33 



Inoreaae 
$2,258.16 



109,851.23 
13,434.27 
82,361.50 



10,993.90 

43,341.50 
2,218.70 

23,373.83 

1,797.94 



3,628.55 
1,236.42 



Deoreaae 

$4,365.74 

99,876.39 

486,521.14 



90,209.41 

1,689.54 

72,310.59 



5.88 

20,383.73 

1,371.37 



7,191.20 



$489,428.99 
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For the year ended 
Jane 80, 1896 

$41,429.76 
81,191.59 

696,881.11 

968,803.19 

599,345.07 

1,762,646.97 

18,678.22 

47,099.60 

73,829.40 

167,789.55 

8,602.95 

271,803.19 

916.74 

$4,639,017.34 



$192,246.75 
189,895.59 
812,066.48 
1,642,258.28 
337,303.50 
917,309.43 
1,598,848.36 
173,998.38 
132,960.07 

17,810.75 
682,823.03 
979,679.79 
121,905.24 
418,436.68 
1,374,147.03 
380,569.75 

40,265.66 

303,165.78 

397,833.12 

498,406.90 

1,328,493.34 

56,468.66 

85,900.46 
111,041.06 

27,933.41 
901,729.22 

42,221. 54» 
161,038.02 

25,674.65 
217,631.87 

19,536.19 

25,860.00 

3,806.76 

119,449.03 

1,077,786.85 

133,996.17 

823,342.94 

$16,289,397.66 



MAINTENANCE OF EQUIPMENT 

For the year ended 
June &0, 1897 

Superintendenoe $41,579 . 76 

Clerks 78,929.25 

i Passenger locomotives, repairs and re-) hftk anA r\A 

new3s \ «75,624.04 

! Freight locomotives, repairs and re- ? 855 668 2fl 
newaio ...•••..••••••■....■.••> .«•• j 

Passenger oars, repairs and renewals . . . 570,726 . 20 

Freight cars, repairs and renewals 1,668,485 . 28 

Work cars, repairs and renewals 18,161 .09 

Ferryboats, repairs and renewals 31,970.59 

i Other marine equipment, repairs and ( ok ^Ar. oa 

renewals \ 65,240.84 

iShop machinery and tools, repairs and > ^.g q .^ . _ 

renewals J iow,040.i7 

Stationery and printing 9,970.14 

Shop expenses 258,771 . 29 

Incidentals 499.86 

Totals $4,435,472.77 

TRAFFIC EXPENSES 

Superintendence $195,269.72 

aerks 193,076.93 

Passenger englnemen 817,298.80 

Freight enginemen 1,534,591.61 

Boimdhousemen 349,096.07 

Fuel for passenger locomotives 861,412.66 

Fuel for freight locomotives 1,536, 320 . 76 

Water supply for locomotives 172,728 . 91 

Oil, tallow and waste for locomotives. . . 128,030.76 

Other supplies for locomotives 15,365.16 

Train conductors 663,206.72 

Train brakemen 937,097.26 

Train baggagemen 120,586.33 

Train supplies and axpenses 397,361 .59 

Switchmen, flagmen and watchmen 1,349,467.95 

Signals, labor in operating 378,391 . 14 

Signal supplies and expenses 41,069 .02 

Telegraph expenses 304,389 .38 

Station agents 400,605.27 

Station clerks 602,283.20 

Other station service 1,268,001. 79 

Heating stations 69,573.93 

Lighting stations 83,954.52 

Station supplies and expenses 95,019.30 

Switching charges 23,565.43 

Car mileage 862,617.81 

Equipment hire *44,588.80 

Loss and damage to freight and baggage 137,546.03 

Damage to property 23,963.57 

Injuries to persons 291,168.62 

Clearing wrecks 10,896.06 

Ferry station service 25,843 . 93 

Ferry station supplies and expenses ... 3,148.20 

Ferryboats, operating 115,900.69 

Other marine equipment, operating 980,915.20 

Advertising 171,476 18 

Outside agencies 887,884.94 

Carried forward $15,904,536.62 

* Credit balance 



Increase 
$150.00 

78,742.93 



1,367.19 



$3,022.97 
3,180.34 
5,232.32 

11,792.57 



803.86 
1,223.60 
2,772.15 
3,876.30 

13,105.27 



73,536.76 



Decrease 



$2,262.34 



113,134.93 

28,618.87 

94,161.69 

517.13 

15,129.01 

8,588.56 
7,943.38 



13,031.90 
416.88 

$203,544.67 



$107,666.67 

65,896.77 

62,527.61 

1,269.47 

4,929.32 

2,445.69 

19,616.31 

42,582.53 

1,318.91 

21,075.09 

24,679.08 

2,178.61 



37,480.01 
64,542.00 



60,491.55 

1,945.94 
16,021.76 

4,367.98 
39,111.41 

2,367.26 
23,491.99 

1,711.08 

8,640.13 

16.07 

658.56 

3,548.34 

96,871.65 
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TRAFFIC EXPENSES— roonMrnteit; 

$16,289,397.66 Brought forward $15,904,535.62 

361,932.17 Stook yardB and elevators 308,895.33 $53,036.84 

430,656.15 Tracks, yards and terminals, rents 424,534.05 6,122.10 

366,662 . 44 Buildings and other properties, rents ... 365, 743 .66 918.78 

18,435.84 Ferry properties, rents 19,996.66 $1,560.82 

136,773.30 Stationery and printing 137,567.23 793.93 

63,034.71 Incidentals 54,616.07 8,418.64 



$1,091,858.66 Totals $1,110,282.55 $18,423.89 



$17,666,892.27 Totals $17,215,888.62 $451,003.65 



GENERAL EXPENSES 

$208,941.40 General officers, salaries $213,041.50 $4,100.10 

328,680.21 l^^salSies''*.*^. .^^^'^^ .*°^. Z'*'^^^*?'.*^! } 330,801.09 2,120.88 

35,236.00 General office expenses and supplies — 43,205.47 7,969 .47 

147,028.09 Insurance 136,245.10 $10,782.99 

156,439.96 Law expenses 167,316.66 10,876.70 

33,399.77 Stationery and printing 35,611.55 2,211.78 

24,975.66 Real estate expenses and repairs 26,629.80 1,654.14 

157,157.57 Other general expenses 157,431.38 273. 81 



Summary of expenses 

$5,327,696.32 {''^cSSS .''.^..'^^.'^.'^'' } $4,838,267.33 $489,428.99 

4,639,017.34 MAINTENANCE OP EQUIPMENT 4,435,472.77 203,544.57 

17,666,892.27 TRAFFIC EXPENSES 17,215,888.62 451,003.65 

1,091,858.66 GENERAL EXPENSES 1,110,282.55 $18,423.89 

1,730,105.89 TAXES 2,048,235.27 318,129.38 



$30,455,570.48 TOTALS $29,648,146.54 $807,423.94 
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FIRST CHARGES 

Interest on bonds, etc. 

12 months' interest at 7% on $30,000,000.00 First mortgage bonds $2,100,000.00 

12 months' interest at 6% on £2,000,000 Sterling bonds 584,000.00 

12 months' interest at 5% on $10,000,000.00 Debentures 500,000.00 

12 months' interest at 5% on 1,000,000.00 Debentures of 1889 50,000.00 

12 months' interest at 4% on 13,194,000.00 Gold debentures of 1890 .... 527,760.00 

12 months' interest at 4% on $6,450,000.00 Extended debt certificates . . . 258,000.00 

Interest on bonds and mortgages, etc . 106,729.61 

$4,126,489.61 

Redemption fund 

Reserve for redemption of 4% gold debentures of 1890 $300,000.00 

Rental of leased lines 

NEW YORK AND HARLEM RAILROAD 

12 months' interest at 7% on $12,000,000.00 Consolidated mortgage bonds .$840,000.00 

Dividend of 8% on 200,000 shares of capital stock ($50.00 per share) 800,000.00 

New York state tax on capital stock 19,640.00 $1,659,640.00 

SPUYTEN DUYVIL AND PORT MORRIS RAILROAD 

Annual rental ; S% on 9,890 shares of capital stock $79,120.00 

New York state tax on capital stock 1,978.00 81,098.00 

TROY AND GREENBUSH RAILROAD 

Annual rental ; 7% on $275,000.00 capital stock $19,250.00 

New York state tax on capital stock 480.20 19,730.20 

DUNKIRK ALLEGHENY VALLEY AND PITTSBURG RAILROAD 

12 months' interest at 7% on $1,600,000.00 Dunkirk Warren & Pittsburg ) ^^^g qqq qq 
Railway bonds ) ^ 

12 months' interest at 7% on $1,300,000.00 Warren & Venango Railroad ) g^ qqq q^ 
bonds ) ' 

Dividend of li% on 13,000 shares of capital stock 19,500.00 

Organization expenses 500.00 223,000.00 

WEST SHORE RAILROAD 

12 months' interest at 4% on $50,000,000.00 bonds $2,000,000.00 

New York state tax on capital stock 14.42 2,000,014.42 

m 

NEW JERSEY JUNCTION RAILROAD 

12 months' interest at 4% on $1,700,000.00 bonds 68,000.00 

Carried forward $4,051,482.62 
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Brought forward $4,051,482.62 

ROME WATERTOWN AND OGDENSBURG RAILROAD 

Cash rental $15,000.00 

12 months' int. at 7% on $500,000.00 Syracuse Northern bonds . . . $35,000.00 

12 months' int. at 6% on 100,000.00 Oswego Railroad Bridge bonds 6,000.00 
12 months' int. at 6% on 175,000.00 Syracuse Phoenix & Oswego 

bonds 10,500.00 

12 months' int. at 6% on 417,800.00 Watertown & Rome Bonds . . 25,068.00 
12 months' int. at 5% on 9,076,000.00 R W & O First consolidated 

mortgage bonds 453,800.00 

12 months' int. at 5% on 130,000.00 Norwood & Montreal bonds . . 6,500.00 

12 months' int. at 5% on 375,000.00 R W & O Terminal bonds . . 18,750.00 555,618.00 

12 months' interest on bonds and mortgages on real estate 1,927.50 

12 months' rental of equipment nnder lease 21,242.04 

New York state tax on capital stock 13,343.19 36,512.73 

Dividend at 5% on 100,000 shares of capital stock 500,000.00 

Rental of Niagara Falls Branch Railroad 

12 months' dividend at 7% on 2,500 shares of capital stock . . $17,500.00 

New York state tax on capital stock 437.50 17,937.50 

Rental of Oswego and Rome Railroad 

12 months' int. at 7% on $350,000.00 First mortgage bonds . . $24,500.00 
12 months' int. at 5% on 400,000.00 Second mortgage bonds . 20,000.00 
New York state tax on capital stock 84.38 44,584.38 

Rental of Utica and Black River Railroad 

Cash rental $4,500.00 

12 months' int. at 4% on $1,750,000.00 First mortgage bonds . 70,000.00 
12 months' int. at 1% on 200,000.00 Clayton & Theresa bonds 14,000.00 

12 months' dividend at 7% on 22,230 shares of capital stock . 155,610.00 

New York state tax on capital stock 3,659.79 247,769.79 

Rental of Carthage Watertown and Sackets Harbor Railroad 

37i% of gross earnings for the year ended June 30, 1897 . . . $36,082.78 

New York state tax on capital stock 731.02 36,813.80 1,454,236.20 

MOHAWK AND MALONE RAILWAY 

12 months' interest at 4% on $2,500,000.00 First mortgage 4% gold bonds . . . $100,000.00 
12 months interest at \% on $3,900,000.00 Second mortgage income bonds . . . 39,000.00 
New York state tax on capital stock 6.75 139,006.75 

CARTHAGE AND ADIRONDACK RAILWAY 

12 months' interest at 4% on $1,100,000.00 First mortgage bonds $44,000.00 

New York state tax on capital stock .75 44,000.75 

Carried forward $5,688,726.32 
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Brought forward $5,688,726.32 

GOUVEBNEUR AND OSWEGATCHIE RAILBOAD 

12 months' interest at 5% on $300,000.00 First mortgage bonds 15,000.00 

NEW YORK AND PUTNAM RAILBOAD 

12 months' interest at 5% on $1,200,000.00 New York and Northern First mortgage 

bonds $60,000.00 

12 months' interest at 4% on $4,025,000.00 New York and Putnam First consoli- 
dated mortgage bonds 161,000.00 

New York state tax on capital stock 9.75 221,009.75 

Total rental of leased lines $5,924,736.07 

New York state taxes 

On capital stock $141,000.00 

On earnings 87,900.30 

Total state taxes $228,900.30 

Recapitulation of first charges 

interest on bonds, etc $4,126,489.61 

rental op leased lines 5,924,736.07 

new york state taxes 228,900.30 

reserve for redemption op 4% gold debentures 300,000.00 

Total first charges $10,580,125.98 

DIVIDENDS 

October 15, 1896, 1% on 1,000,000 shares of capital stock $1,000,000.00 

January 15, 1897, \% " 1,000,000 " " " " 1,000,000.00 



u 


a 


u 


u 


u 


u 


u 


u 


u 


it 


i( 


a 



April 15, 1897, 1% " 1,000,000 " " " " 1,000,000.00 

July 15, 1897, 1% " 1,000,000 '' " " " 1,000,000.00 

Total . . 4% $4,000,000.00 

COST OF ROAD AND EQUIPMENT— CONSTRUCTION ACCOUNT 

cost op road 

Grading and masonry $21,822,305.23 

Bridges and trestles 3,130,675.84 

Superstructure, including rails 32,576,661.69 

Buildings and fixtures 17,052,543.74 

Block signals 1,004,882.78 

Land, land damages and fences 18,018,069.25 

Engineering 3,024,323.73 

Rochester and Lake Ontario Railroad 150,000.00 

Buffalo and Niagara Palls Railroad 658,921.56 

Lewiston Railroad 400,000.00 

Saratoga and Hudson River Railroad 2,000,000.00 

Syracuse Junction Railroad 732,297.57 

Junction Railroad, Buffalo 219,900.00 

Niagara Bridge and Canandaigua Railroad 1,000,000.00 

Geneva and Lyons Railroad 331,589.93 

Consolidation certificates, representing cost of road to this company . . 31,157,904.00 

Total cost of road f Carried forward J $133,280,075.32 
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Brought forward $133,280,075.32 

COST OP EQUIPMENT 

Cars, freight $14,694,978.29 

Cars, road and hand 60,640.00 

Cars, passenger, baggage, etc 4,670,456.96 

Locomotives, passenger 1,217,250.00 

Locomotives, freight 4,911,250.00 

Floating equipment 956,551.00 

Total cost of equipment $26,511,126.25 

Grand total cost of road and equipment $159,791,201.57 



ITEMS CHARGED TO CONSTRUCTION ACCOUNT DURING THE YEAR 

Proportionate cost of heavier steel rails, stone ballast and additional tracks and sidings . . $754,535.41 

Passenger station, Syracuse (final) 21,352.99 

Addition to elevator, Buffalo 200,000.00 

Addition to stockyards, East Buffalo 149,487.02 

Bound houses at Croton, Syracuse and Niagara Palls 76,423.77 

Gas-house and plant, Mott Haven (final) 10,705.68 

New bridges, Amsterdam and Rochester 16,584.98 

Block signals 19,005.45 

Land at various points and land damages 28,588.16 

$1,276,683.46 
Deduct value of old material sold 103,172.59 

$1,173,510.87 

SUMMARY BY GENERAL LEDGER ACCOUNTS 

Debit 

Orading and masonry $3,816.80 

Bridges and trestles • • • 4,238.00 

Superstructure 762,516.97 

Buildings and fixtures 458,518.08 

Land, land damages and fences 28,588.16 

Block signals 19,005.45 

Total $1,276,683.46 

Credit 

Equipment : freight cars 103,172.59 

Net increase $1,173,510.87 



Cost of road per mile owned (819*45 miles) $162,645.77 

Cost of equipment per mile owned 32,352.34 

Cost of road and equipment per mile owned $194,998.11 



( 
t 

> 
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STOCK AND BONDS OF OTHER COMPANIES 



Stock 

Number of shares Total par value 

Beech Creek Railroad Co 286 $14,300.00 

Buffalo Cposstown Railway Co 800 80,000.00 

Buffalo Thousand Islands & Portland Railroad Co 2,500 250,000.00 

Carthage & Adirondack Railway Co 5,000 500,000 . 00 

Carthage Watertown & Sackets Harbor Railroad Co 4,835 483,500 . 00 

Central Dock & Terminal Railway Co 1,354 135,400.00 

Dunkirk Allegheny Valley & Pittsburg Railroad Co 10,676 1,067,600.00 

Gouverneur & Oswegatehie Railroad Co 3,500 350,000.00 

Hudson River Bridge Co 3,750 375,000.00 

Jersey City & Bayonne Railroad Co 135 13,500.00 

Mahopac Falls Railroad Co 1,000 100,000.00 

Merchants' Despatch Transportation Co 25,974 2,597,400.00 

Mohawk & Malone RaUway Co 45,000 4,500,000.00 

Morris Run Coal Mining Co 562 56,200.00 

New Jersey Junction Railroad Co 1,000 100,000.00 

New Jersey Shore Line Railroad Co 310 31,000.00 

New York & Putnam Railroad Co 65,000 6,500,000.00 

New York Ontario & Western Railway Co., preferred 

stock 10 1,000.00 

Niagara Palls Branch Railroad Co 2,500 250,000.00 

Oswego Agricultural Fair Association 20 500.00 

Oswego & Rome Railroad Co 2,022 202,200.00 

Pine Creek Railway Co 19,980 999,000.00 

Queenston Suspension Bridge Co (£25 each) 335i 40,000 . 00 

State Line & Stony Point Railroad Co (ten per cent 

paid) 185 1,850.00 

Syracuse Geneva & Coming Railway Co 6,626 662,600 . 00 

TivoU Hollow Railroad Co 325 32,500.00 

Tonawanda Island Bridge Co 2,000 50,000.00 

Troy Union Railroad Co 150 15,000.00 

Utica & Black River Railroad Co 11,200 1,120,000.00 

Wallkill VaUey Railroad Co 3,300 330,000.00 

Western Transit Co 10,000 1,000,000.00 

West Shore & Ontario Terminal Co 29 2,900.00 

West Shore Railroad Co 100,000 10,000,000.00 

Total par value $31,861,450.00 



Annual 
rate 

4% 


Dividends recelTed 
and accrued 

$572.00 


4% 


19,332.00 
5,416.00 
9,750.00 


fi% 


155,844.00 



7% 



7% 



7% 



17,500.00 



46,382.00 



78,400.00 



$333,196.00 



Bonds 

Total amount held 

Dunkirk Warren & Pittsbui^ Railway Co $1,257,000.00 

Ogdensburg & Lake Champlain Railroad Co 175,000.00 

Pittsburg Titusville & Buffalo Railway Co 3,916.28 

Wallkm Valley Railroad Co First mortgage 250,000.00 

Wallkill Valley Railroad Co Second mortgage income 330,000.00 

Warren & Venango Railroad Co 1,300,000.00 

Total par value $3,315,916.28 

* Interest on Wallkill Valley Railroad Co bonds credited to West Shore Bailroad Construction account t Rate during past fiscal year. 



Annual 
rate 


Interest received 
and accrued 


7% 


$87,990.00 


7% 

i7% 

7% 


• 

* 

91,000.00 




$178,990.00 



Interest and dividends received and accrtied 

Dividends on stock $333,196.00 

Interest on bonds 178,990 .00 

Interest on notes, loans, deposits and advances 90,026 .61 

Total $602,212.61 
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DETAILED STATEMENT OF CAPITAL STOCK AND FUNDED DEBT 

Capital stock 

Number of shares authorized and issued 1,000,000 Total par value authorized, issued ( t^innnnnnnnnn 

Par value per share $100.00 and outstanding ] ^aW;^^jWU,uu 

Dividend for the year Four per cent 

Amount of capital stock issued per mile of road owned (819*45 miles) $122,033.07 



Class of bond 

N Y C & H R R R^ 
1st Mortgage Coupon . I 

NYC&HRRRj 
1st Mort. Registered ) 

NYC&HRRRl 

1st Mort. Sterling . j 

NYC&HRRR 
Debentures Coupon . 

NYC&HRRR 

Debentures Regist'd . 

NYC&HRRRl 

Debentures Regist'd . * 

NYC&HRRR 

Debentures Coupon . 

NYC&HRRR 

Debentures Regist'd . 

•N Y Central R R^ 
Ext'd Debt Ctf s. Coup. I 

•N Y Central R R ( 
Ext'd Debt Ctfs. Reg^d/ 



When 
issued 



1873 



1873 



1890 



1853 



Funded debt 



When 
due 



Amount of 
authorized Issue 



Jan. 1, 1903 $80,000,000 



Jan. 1, 1903 



£2,000,000 



1884 Sept. 1, 1904 $10,000,000 



1889 Sept. 1, 1904 



June 1, 1905 



1,000,000 



15,000,000 



May 1, 1905 



6,450,000 



Amount Issued and 
BOW outstanding 



Total amount of funded debt $70,377,333.33 

Amount per mile of road owned (819*45 miles) 85,883.62 

* Extended May 1, 1883, for ten years ; further extended May 1, 1893, for twelve years. 



Rate 



$7,270,000.00 7% 
22,730,000.00 

9,733,333.83 

6,889,000.00 

3,111,000.00 b% 

1,000,000.00 
11,687,000.00 

1,507,000.00 

4,979,000.00 4% 

1,471,000.00 



4% 



When 
payable 

1st Jan. 
1st July 

1st Jan. 
1st July 

1st Jan. 
1st July 

1st Mch. 
1st Sept. 

1st Mch. 
1st Sept. 

1st Mch. 
1st Sept. 

1st June 
1st Dec. 

Ist June 
1st Dec. 

1st May 
1st Nov. 

1st May 
1st Nov. 



CURRENT CASH ASSETS AND LIABILITIES, JUNE 30, 1897 



Assets 

Gash charged Treasurer 

Gash in transit 

Fuel and supplies on hand 

Due from agents 

Due from individuals and companies 
Net traflftc balances due from indi- \ 

viduals and companies . . . . ) 
West Shore Railroad Construction > 

account I 



$1,912,019.78 

302,947.03 

2,362,890.71 

693,682.01 

2,372,865.32 

1,661,270.15 

278,855.84 



$9,584,530.84 



Liabilities 

Bills payable (notes given in part) 
payment for Carthage Water- > 
town & Sackets Harbor stock) ) 

Bonds and mortgages on real estate . 

Past due bonds 

Accrued interest and rentals .... 

Unclaimed interest 

Dividend payable July 15, 1897 . . 

Unclaimea dividends* 

Due for wages, supplies, etc 

Due individuals and companies . . 

Net traffic balances due other ) 
companies ) 

Carthage & Adirondack Railway 
Construction account 

Excess of assets over liabilities 



I 



$156,250.00 

7,000.00 

4,790.00 

3,704,006.22 

25,266.60 

1,000,000.00 

39,861.61 

3,065,888.09 

211,508.19 

978,100.58 

30,723.11 
361,136.44 

$9,584,530.84 
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SUMMARY OF FINANCIAL TRANSACTIONS 



Cash balance July 1, 1896 $4,368,326.97 



Add 

Special eqaipment accouut ; annaal reserve from income $300,000.00 

Surplus for fiscal year ended June 30, 1897 51,866.80 351,866.80 

$4,720,193.77 

Deduct 

Bond and mortgage paid $50,000.00 

Borne Watertown and Ogdensburg Railroad equipment installments paid 90,033.96 

Carthage Watertown and Sackets Harbor Railroad stock purchased . . . 1,400.00 

Cost of construction during the fiscal year . 1,173,510.87 

Park Avenue improvement and new bridge over Harlem River 367,553.42 

Construction on the New York and Harlem Railroad 17,701.53 

Construction on the West Shore Railroad 71,872.59 

Construction on the Rome Watertown and Ogdensburg Railroad .... 2,326.69 

Change of grade crossings, Buffalo ... 380,793.44 

Increase of current asset accounts ... 46,419.73 

Decrease of current liability accounts 138,213.50 

Sundry uncollectible and depreciated accounts written off 468,348.26 2,808,173.99 

Cash balance June 30, 1897 $1,912,019.78 
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INCOME ACCOUNT 

Earnings 

Freight $25,850,731.46 

Passenger 13,094,619.62 

Mail 1,539,826.00 

Express 1,254,066.88 

Rent 1,791,884.29 

Telegraph 15,503.51 

Interest 602,212.61 

All other sources 131,294.95 

Total earnings $44,280,139.32 

Deduct 

Operating expenses and taxes $29,648,146.54 

Interest on bonds, etc 4,126,489.61 

Rental of leased lines 5,924,736.07 

New York state tax on capital stock 141,000.00 

New York state tax on earnings 87,900.30 

Reserve for redemption of four per cent gold debentures 300,000.00 

Dividend of four per cent on capital stock 4,000,000.00 44,228,272.52 

Surplus . $51,866.80 

Add 
Balance of Income account June 30, 1896 11,881,481.42 

$11,933,348.22 

Deduct 

Sundry uncollectible and depreciated accounts written off 468,348.26 

Balance of Income account June 30, 1897 $11,464,999.96 



Year ended Jnne 80. 1896 



Compensation 


Average 
number 


$431,174.43 


87 


592,406.46 


732 


471,009.83 


744 


298,441.46 


490 


2,857,704.54 


4,925 


1,661,139.88 


1,260 


1,041,767.24 


1,521 


687,549.25 


667 


1,167,774.81 


1,785 


1,988,652.39 


3,524 


996,507.14 


2,077 


369,813.21 


615 


1,873,423.10 


4,449 


1,263,861.09 


2,590 


452,604.25 


663 


392,208.02 


553 


167,396.83 


185 


$16,713,433.93 


26,867 



EMPLOYEES AND SALARIES 

Year ended Jnne 30, 1897 

nuSK? compensation 

General officers 89 $440,1 82.88 

General office clerks 717 587,033.59 

Station agents 749 474,036.91 

Telegraph operators 442 274,078.14 

Block signalmen 639 352,584.33 

Other stationmen 4,565 2,646,626.33 

Engineers 1,198 1,596,963.61 

Firemen and wipers 1,467 1,004,515.31 

Conductors 657 667,023.40 

Other trainmen 1,720 1,117,989.21 

Mechanics and helpers in shops 3,397 1,812,005.56 

Other shopmen 1,998 935,164.33 

Roadmasters and track foremen 618 372,662 .49 

Other trackmen 4,386 1,829,950.51 

Switchmen, flagmen, watchmen, etc 2,169 1,032,638.88 

Mechanics and helpers on road 709 467,487.59 

Employees on floating equipment 542 384,294 .45 

All other employees 187 169,423.13 

Totals 26,249 $16,164,660.64 



L. 
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ANALYSIS OF TRAFFIC EARNINGS AND EXPENSES 



1«90 

$25,621,154.85 
363,555.33 

$25,984,710.18 

$13,309,263.45 
135,497.35 
260,260.14 

$13,705,020.94 



$19,459,842.87 
10,995,727.61 



cts. 0-67 
cts. 0-50 



cts. 


0-17 


cts. 
cts. 


, 1-89 
152 


cts, 


. 0-37 




$1.80 
1.35 




$0.45 




$1.13 
0.75 




$0.38 



(2^'Minika) 

$10,850.29 
8,125.74 

$2,724.55 

$5,722.73 
4,591.42 

$1,131.31 



EARNINGS 

1807 

Prom freight $25,481,049.13 

From miscellaneous sources 369,682.33 

Total freight earnings $25,850,731.46 

From passengers $12,706,780.26 

i?rom excess baggage 125,639.97 

From miscellaneous sources 262,199.39 

Total passenger earnings $13,094,619.62 

EXPENSES 

Allotted to transportation of freight $18,588,712.51 

Allotted to transportation of passengers 11,059,434.03 

Earnings per ton per mile cts. 0*68 

Expenses per ton per mile cts. 0*49 

Profit cts. 019 

Earnings per passenger per mile cts. 1-90 

Expenses per passenger per mile . cts. 1*60 

Profit cts. 0-30 

Freight earnings per train mile $1.84 

Freight expenses per train mile 1.32 

Profit $0.52 

Passenger earnings per train mile (including mail and express) . . . $1.08 

Passenger expenses per train mile 0.75 

Profit $0.33 

(i,aB4'e8ml)M) 

Freight earnings per mile of road operated $10,794.17 

Freight expenses per mile of road operated 7,761.86 

Profit $3,032.31 

Passenger earnings per mile of road operated $5,467.76 

Passenger expenses per mile of road operated 4,617.95 

Profit $ 849.81 
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TRANSPORTA TION ST A TI8TIC8 

Mileage of trains 

1896 189r 

14,586,639 Miles run by passenger trains 14,664,557 

14,183,387 MUes run by freight trains 13,761,865 

355,773 Miles run by mixed trains 377,100 

9,602,755 Miles run by switching and work trains 9,008,260 

38,728,554 Total train mileage 37,811,782 

Passengers carried and mileage 

218,000 Through passengers 203,093 

23,688,471 Way passengers 22,963,390 

23,906,471 Total number of passengers carried 23,166,483 

724,227,685 Passengers carried one mile 689,764,624 

Freight carried and mileage 

486,649 Tons of through freight, north and west 448,228 

2,491,239 Tons of through freight, east and south 2,868,869 

2,977,888 Total number of tons of through freight 3,317,097 

6,851,744 Tons of way freight, north and west 6,091,732 

12,293,985 Tons of way freight, east and south 11,240,981 

19,145,729 Total number of tons of way freight 17,332,713 

22,123,617 Tons of freight earning revenue 20,649,810 

2,192,643 Tons of company's freight 2,370,811 

24,316,260 Total number of tons carried 23,020,621 

3,874,532,962 Tons carried one mile 3,790,311,495 

227,391,963 Tons of company's freight carried one mile 279,818,667 

4,101,924,925 Total number of tons carried one mile 4,070,130,162 

Rates of speedy number of cars in trains^ etc. 

Average speed of ordinary passenger trains, including stops 28 miles per hour 

Average speed of express passenger trains, including stops 38 " " " 

Average speed of Empire State Express, including stops 53^ " " ^' 

Average speed of ordinary freight trains, including stops I lof on « *< " 

Average speed of fast freight trains, including stops ) 

Average number of cars in passenger trains . 5 

Average number of passengers per train mile 47 

Average number of miles one passenger carried 30 

Average number of cars in freight trains 33 

Average number of tons carried per train mile 270 

Average number of miles one ton carried 184 
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1896 

Tods 

826,220 

2,677,406 

1,785,567 

686,409 

856,554 

317,809 

1,818,422 

597,801 

367,047 

6,201,946 

1.671,045 

2,007,611 

2,309,780 

22,123,617 



Teansportation statistics — (cmtimied) 
Description of freight moved. 



Tons 



Flour 734,307 

Grain 2,873,594 

Other agricultural products 1,985,179 

Livestock 657,222 

Fresh or pickled meats or provisions 823,286 

Petroleum and other oils 283,769 

Lumber 1,719,877 

Pig and bar iron and steel, and iron and steel rail 479,347 

Iron and other ores 191,076 

Coal and coke 5,081,252 

Manufactures 1,531,953 

Merchandise 2,047,845 

Other articles 2,241,103 



Total number of tons 20,649,810 



A CCIDENTS 



Causes 

Fell from cars, engines, or i 
platforms J 

Jumping on or oflf trains or^ 
cars in motion, or passings 
between cars ) 

Walking, lying, sitting, or be- ^ 
ing on the track ) 

Coupling, switching, or exam- ^ 
ining cars, etc ) 

Collisions or derailments . . . 

Striking bridges, switches, tun- ^ 
nels, etc ) 

Crossing tracks in front of en- * 
gines or cars S 

Found dead on tracks and cars 

Passengers putting arms out of 
windows, and stones thrown 
in car windows 

Other causes 

Totals 



Passengera 
Killed Iidnroil 

1 

4 



Employeea 



others 











Killwl 

10 



Injured 

45 
17 

14 



KlUetl 
7 

19 
94 



Injuretl 

17 
39 

52 



Total* 



KUled Injured 

17 63 



25 



103 



60 



66 









4 


111 





1 


4 


112 











15 





2 





17 








3 


17 


1 


2 


4 


19 








10 


1 


28 


34 


38 


35 








2 





47 





49 








4 

















4 





6 


1 


32 





4 


1 


42 





15 


45 


252 


196 


151 


241 


418 
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ENGINE HOUSES, MACHINE SHOPS AND CAR SHOPS 



Engine houses 77 

Machine shops 4 

Car shops 4 



ELEVATORS 

Capacity in bnahcls 

New York city, 60th street 1,500,000 

Albany 500,000 

Byron 25,000 

Buffalo "A" 600,000 

Buffalo "B" 800,000 

Weehawken 1,250,000 

Norwood 250,000 

Total 4,925,000 



FLOATING EQUIPMENT 

Propellers and steam tugs 20 

Lighters 2 

Barges 64 

Canalboats 22 

Floats 27 

Ferryboats 7 

Total boats of all kinds 142 



Average weight in pounds (with tender, fuel and ivater) of each kind of locomotive 

NYC&HR WS RWAO MAM V, A A. QAO NY«P 

Passenger locomotives 180,000 172,000 133,000 216,000 155,000 . . . 134,000 
Freight locomotives . 190,000 174,000 165,000 218,000 155,000 . . . 168,000 
Switching locomotives 160,000 98,000 123,000 160,900 65,000 
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EQUIPMENT 

Locomotives 

For passenger service 355 

For freight service 585 

For switching service 178 

Dummy engines 9 

Total locomotives in service 1,127 



Cars in passenger service 

First class passenger cars 730 

Second class passenger cars 197 

Combination cars 120 

Immigrant cars 25 

Dining cars 15 

Parlor cars 3 

Mail, express and baggage cars 329 

Other cars in passenger service 14 

Total 1,433 



Cars in freight service 

Box cars 27,919 

Flat cars 2,449 

Stock cars 1,275 

Coal cars 5,796 

Refrigerator cars 104 

Total 37,543 



Cars in Company*s service 

Officers' and pay cars 7 

Gravel cars 500 

Derrick cars 28 

Caboose cars 471 

Other road cars 360 



Total 



1,366 



Total cars in service 40,342 
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TABLE OF TRACKS 

Lines owned 

Hudson River Division 

New York to East Albany 14400 

Second track 14400 

Third track .* 30-63 174-63 



Total . 
Sidings 



318-63 
150-41 



Total miles of single track, New York to East Albany 469-04 

New York Central Division 

Albany to Buffalo 29775 

Trov to Schenectady 21-00 

De Witt to Geddes 8*28 

Syracuse to Rochester via Auburn 104-00 

Geneva to Lyons 14*00 

Canandaigua to Niagara River 87*58 

Rochester to Niagara Falls 74*75 

Rochester Junction to Charlotte 6*88 

Lockport Junction to North Tonawanda 12*25 

Batavia to Attica 11-00 

East Buffalo to North Buffalo 7*67 

Buffalo to Lewiston 30*29 377*70 



Total 675-45 

Second track on main line 297*75 

Third track on main line 286*64 

Fourth track on main line 286*64 

Second track, De Witt to Geddes 8*28 

Second track, Geneva to Lyons 6-00 

Second track, Rochester to Niagara Falls 29-82 

Second track, Rochester Junction to Charlotte 6*53 

Second track. East Buffalo to North Buffalo 7-67 

Second track, Buffalo to Lewiston 23*54 81*84 952*87 

Total 1,628*32 

Sidings 733*37 

Total miles of single track, Albany to Buffalo 2,361-69 

Total miles of single track owned 2,830*73 

Lines leased 

Troy and Greenbush Railroad 6-00 

Second track 600 



Total 

Sidings 

Total miles of single track 12*43 



12-00 
0*43 



Spuyten Duyvil and Port Morris Railroad 6*04 

Second track 604 



12*08 
0-57 



Total 

Sidings 

Total miles of single track . . 12'65 

4 
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Table of tracks — (continued) 
Lines leased — {contimied) 

MUee 

New York and Harlem Railroad 126*96 

Second track 22*44 

Third track 10-41 

Fourth track 10-41 

162d Street to Port Morris 1-85 

Golden's Bridge to Lake Mahopac 7-09 5220 



Total 

Sidings 

Total miles of single track 235*08 



17916 
55*92 



West Shore Railroad 42500 

Second track 341-29 

Branches 70-20 411*49 



Total . 
Sidings 



836*49 
235*72 



Total miles of single track 1,07221 

New Jersey Junction Railroad 4*51 

Second track 4*51 

Third track 3*08 

Fourth track 133 

Branches 0*34 9*26 



Total . 
Sidings 



13*77 
2-81 



Total miles of single track 16*58 

Rome Watertown and Ogdensburg Railroad 304*47 

Second track 5*05 

Branches 105*23 

Utica and Black River Railroad 134*51 

Clayton Branch 1587 150*38 

Carthage Watertown and Sackets Harbor Railroad 28-81 

Oswego and Rome Railroad 26*89 

Niagara Falls Branch Railroad 8*57 214*65 324*93 

Total . . . . . . . . 629-40 

Sidings 180-45 

Total miles of single track 80985 

Mohawk and Malone Railway 17310 

Branches 8*40 



181*50 
28*95 



Total 

Sidings 

Total miles of single track 210*45 

Carthage and Adirondack Railway 4610 

Sidings 9*81 

Total miles of single track 55-91 

GtoUVERNEUR AND OSWEGATCHIE RAILROAD 13*05 

Sidings 3*65 

Total miles of single track 16*70 
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Table op tracks — {continued) 

Lines leased — (continued) 



New York and Putnam Railroad 
Second track on main line .... 

Branches 

Second track on branches 



5-20 
715 
310 



Total 

Sidings 

Total miles of single track 



TivoLi Hollow Railroad 
Sidings 



Total mUes of single track 



LINES OWNED 

New York to East Albany (main line) 
Albany to Buffalo (main line) . . . . 



Recapitulation of tracks 

^ro^l**' SeconcUrack Third track Fourth track 

144-00 14400 30-63 . . . 

297-75 297-75 286-64 286-64 



Total miles (main line) owned . 
Branches owned 



441-75 
377-70 



441-75 

81-84 



317-27 286-64 



BidlDgs 

150-41 
733-37 

883-78 



Total miles of single track owned . . 

LINES LEASED 

Troy and Greenbush Railroad 

Spuyten Duyvil and Port Morris Rail- ) 
road ) 

New York and Harlem Railroad .... 

West Shore Railroad 

New Jersey Junction Railroad 

Rome Watertown and Ogdensburg ) 
Railroad ) 

Rome Watertown and Ogdensburg > 
Railroad leased lines ) 

Mohawk and Malone Railway 

Carthage and Adirondack Railway . . 

Gouvemeur and Oswegatchie Railroad . 

New York and Putnam Railroad . . . 

Tivoli Hollow Railroad 

Total mUes (main lines) leased . . . 
Branches leased 



6-00 


600 


• • • 


604 


6-04 


• • • 


126-96 


22-44 


10-41 


425-00 


341-29 


• • « 


4-51 


4-51 


3-08 



304-47 

198-78 

173-10 

46-10 

13-05 

54-06 

1-23 

1,359-30 
21613 



505 



10-41 



• • • 



1-33 



. • • 



99-77 



50-55 



• • • 



•  • 



•  • 



 . • 



5-20 



Total miles of lines leased 1,57543 



Grand total, miles of single track ) 
owned and leased ) 



2,394-88 



390-53 
3-10 


13-49 

• •  


393-63 


13-49 


917-22 


330-76 



• •  



11-74 



486-34 
47-52 



54-06 



15-45 



* SlrUiifp) Included Id second track 



69-51 
15-30 



84-81 



1-23 
0-25 



1-48 



Total 

469-04 
1,902-15 

2,371-19 
459-54 



819-45 523-59 317-27 286-64 88378 2,83073 



0-43 


12-43 


0-57 


12-65 


49-78 


220-00 


226-47 


992-76 


2-81 


16^ 



409-29 



249-33 



27-30 


200-40 


9-81 


55-91 


3-65 


16-70 


14-95 


74-21 


0-25 


1-48 



2,261-40 
266-75 



11-74 533-86 2,528-15 



298-38 1,417-64 5,358-88 



Mileage of main line in state of New York . 
Mileage of branches in state of New York . 
Mileage of leased lines in state of New York 
Mileage of leased lines in state of New Jersey 



441-75 

377-70 

1,551-76 

23-67 



Total mileage 2,394-88 



Gauge of track 

Weight of rails, per yard 



. 4 feet 8 J inches 
. 60 to 100 lbs. 
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CHARACTERISTICS OF ROAD 



NAME 



1 

2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
:33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 



N Y Central and Hudson River 

Auburn road 

Troy and Schenectady .... 

Syracuse Junction 

Geneva and Lyons 

Boch. Lock, and Niagara Falls 

Charlotte branch 

Batavia and Attica 

Canandaigua & Niagara Falls 

Lockport and Tonawanda . . 

Buffalo Junction 

Buffalo and Lewiston .... 
Spuyten Dnyvil & Port Morris 

Troy and Green bush 

New York and Harlem .... 

Port Morris 

New York and Mahopac . . . 

West Shore 

Rockland Lake branch .... 

Athens branch 

Fullers branch 

Albany branch 

Chenango branch 

Buffalo Creek branch .... 

New Jersey Junction 

Harsimus branch 

Rome Watertown 
and Ogdensburg 

Cape Vincent branch .... 

De Kalb branch 

Syracuse branch 

Phoenix branch 

Rochester branch 

Utica and Black River .... 

Clayton branch 

Oswego and Rome 

Niagara Falls branch .... 
Carthage Watertown and S H 
Mohawk and Malone .... 

Hinckley branch 

Saranac branch 

Carthage and Adirondack . . 
Gouverneur and Oswogatchie . 
New York and Putnam . . . 
Rapid transit branch .... 

Mahopac Falls 

Tivoli Hollow 



Main link, 

LRAHKD LlNRB 
AND 

Branch Rs 




LeDg:th 

in 
miles 



Main line New York 
Branch Svracuse 



Leased 



Troy . . 
De Witt 
Geneva . 
Rochester 
Rochester June 
Batavia . . . 
Canandaigua 
T(mawanda . 
Lockport June 
East Buffalo 
Buffalo . . . 
Spuyten Duyvil 
Troy .... 
New York 
162d Street . 
Golden's Bridg 
Weehawken . 
Congers 
Coxsackie 
Fullers . 
Raven a . 
Svracuse 
Buffalo . 
Weehawken . 
N J J R R . 
Niagara June. 
Richland . . 
Rome . . . 
Watertown June 
De Kalb June. 
Syracuse . . 
\^oodard June 
Rochester . . 
Utica .... 
Theresa June. 
Oswego June. 
Niagara June. 
Carthage . . 
Herkimer 
Prospect June. 
Lake Clear Jun 
Carthage . . 
Gouverneur Jet. 
New York 
Van Cortlandt 
Baldwin Place 
West Albany 



Buffalo . . . 
Rochester . . 
Schenectady 
Geddes . . . 
Lyons . . . 
Niagara Falls 
Charlotte . . 
Attica . . . 
Tonawanda . 
Niagara River 
North Tonawanda 
North Buffalo . 
Lewiston . . . 
Harlem R R June 
Greenbush . . 
Chatham . . . 
Port Morris . . 
Lake Mahopac 
Buffalo .... 
Rockland Lake 
Athens .... 
Athens Junction 
Kenwood Junction 
Earlville . . . 
Buffalo Creek . 
Jersey City . . 
Penn^a Junction 
Oswego Junction 
Massena Springs. 
Richland . . 
Cape Vincent 
Ogdensburg . 
Pulaski . . . 
Fulton . . . 
Windsor Beach 
Ogdensburg . 
Clavton 
Richland . . 
Suspension Bridge 
Sackets Harbor 
Malone .... 
Hinckley . . . 
Saranac Lake . 
Newton Falls . 
Edwards . . . 
Putnam Junction 
Yonkers . . . 
Mahopac mines 
Albany .... 



Totals 



441-75 

104-00 

2100 

8-28 

1400 

74-75 

6-88 

11-00 

85-93 

1-65 

1225 

7-67 

30-29 

6-04 

6-00 

126-96 

1-85 

7-09 

42500 

1-15 

616 

507 

11-04 

45-49 

1-29 

4-51 

0-34 

144-21 

119-14 

41-12 

24-41 

1900 

37-40 

17-11 

7-31 

134-51 

15-87 

26-89 

8-57 

28-81 

173-10 

2-80 

5-60 

4610 

13-05 

5406 

310 

4-05 

1-23 





A.I.IUNMENT 


b c 

f 

516 


12412 


m 


317-63 


132 


34-00 


70-00 


36 


9-74 


11-26 


8 


2-86 


5-42 


19 


4-55 


9-45 


31 


6-66 


68-09 


9 


1-75 


513 


7 


214 


8-86 


67 


18-95 


66-98 


8 


0-69 


0-96 


12 


1-08 


1117 


9 


2-75 


4-92 


40 


4-74 


25-55 


15 


2:56 


3-48 


16 


206 


3-94 


161 


41-57 


85-39 


6 


0-92 


0-93 


22 


2-62 


4-47 


498 


90-04 


334-96 


3 


0-71 


0-44 


7 


1-41 


4-75 


2 


1-05 


4-02 


15 


3-00 


8-Ot 


83 


14-87 


30-62 


4 


0-30 


0-99 


21 


2-03 


2-48 


2 


0-22 


0-12 


95 


26-82 


117-39 


120 


23-21 


95-93 


33 


11-69 


29-43 


14 


3-20 


21-21 


16 


4-78 


14-22 


42 


8-20 


29-20 


14 


3-82 


1329 


31 


2-42 


4-89 


197 


39-84 


W-67 


7 


2-10 


13-77 


38 


8-20 


18-69 


23 


2-96 


5-61 


43 


6-41 


22-40 


352 


57-40 


115-70 


6 


1-30 


1-50 


14 


310 


2-50 


113 


18-43 


27-67 


38 


5-09 


7-96 


207 


2205 


32-01 


12 


1-40 


1-70 


15 


1-90 


2-13 


5 


0-48 


0-75 


3184 


6132-19 


1762-69 
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CHARACTERISTICS OF ROAD 



PROFILE 



3^ 



195-91 

9-86 

5-49 

3-66 

4-71 

2116 

0-74 

0-84 

17-73 

1-21 

6-77 

2-82 

15-88 

4-89 

2-52 

2401 

018 

0-53 

120-90 

0-22 

215 

1-45 

2-28 

5-51 

0-04 

1-99 

0-11 

43-08 

2610 

7-62 

5-48 

4-48 

8-23 

6-73 

1-24 

41-67 

5-16 

4-09 

1-93 

4-86 

42-10 

0-40 

1-50 

10-47 

3-90 

6-10 

009 

0-76 

0-13 

679-68 



ABCBMUniO ORAKKS 



g 

9 

9< 



184 

102 

13 

5 
13 
44 

2 
12 
57 

1 

• 

5 

19 

3 

2 

101 

3 

18 

318 

1 

4 

5 

3 

26 

2 

9 

1 

98 

72 

26 

15 

8 

30 

12 

4 

70 

10 

22 

2 

18 

162 

o 

5 

31 

15 

26 

1 

4 



B s 



Si V 



1,854 

1,030 

356 

58 

86 
433 

14 
100 
748 

10 

• • 

75 

94 

10 

4 

1,465 

21 

506 

3,015 

19 

19 

70 

38 

1,264 

37 

44 

11 

1,170 

1,251 

367 

198 

111 

468 

140 

46 

1,695 

60 

461 

264 

152 

2,619 

77 

92 

1,159 

364 

1,384 

111 

128 



1,589 






|] 






Jfll 



144-19 

49-41 

9-08 

3-19 

3-97 

27-05 

0-44 

10-16 

31-50 

0-25 

i-95 
5-47 
0-96 
1-08 

56-48 
0-72 
5-70 
149-93 
0-36 
0-81 
2-39 
1-74 

23-96 
1-25 
1-19 
0-20 

47-02 

44-93 

18-88 
7-35 
4-75 

15-18 
5-11 
1-08 

41-94 
3-15 

15-37 
5-93 
5-37 

82-50 
1-60 
200 

23-94 
5-70 

29-53 
2-61 
2-23 



899-60 



DBSCKNUING GKADR8 



s 



159 
117 
14 
3 
11 
41 
10 

• • 

61 
2 

11 
7 

37 
1 
4 

91 
4 
6 
327 
2 
8 
3 
4 

31 

• • 

7 

1 

93 



17 
17 
12 
30 
12 
10 



- i « 



1,317 
922 
147 
36 
143 
349 
285 

902 
10 
48 
81 

326 

3 

12 

1,072 

41 

40 

2,483 

18 

153 
18 

193 

645 

• • 

41 

1 

1,166 



80 1,328 



281 
380 
297 
847 
177 
250 



93 ! 1,859 
208 
246 

19 

560 

2,181 

24 
133 
528 
143 
990 

43 

77 
106 



13 

19 

4 

29 

78 

. 2 

5 

28 

13 

23 

1 

3 

7 

1,551 



5r«3 ~ >» ffi 

£r sis 



101-65 
44-73 
6-43 
1-43 
5-32 
26-54 
5-70 

36-70 
0-19 
5-48 
2-90 
8-94 
019 
2-40 

46-47 
0-95 
0-86 
15417 
0-57 
3-20 
1-23 
7-02 

16-02 

i-33 

0-03 

5411 

4811 

14-62 

11-58 

9-77 

13-99 

5-27 

4-99 

50-90 

7-56 

7-43 

0-71 

18-58 

48-50 

0-80 

2-10 

11-69 

3-45 

18-43 

0-40 

1-06 

1-10 

815-60 



BRIDGES 


TRESTLES 


TUNNELS 




u 






1 
1 

= '1 


• 
2 - 


§ - 


u 






«8 

■2 = 




% 
s 

p 


1 


00 


1 ' t> 

J :| 

i 


m 

< 




i 




' ■'I 

1 




526 


89 


434 


3 




5,387 




14 


0-15 


1 
63 0-74 


1 


' 70 


33 i 37 


. 




• • 






• • 




• • 


2 


! 27 


8 19 


. . 




• • 






 « 




• • 


3 


1 12 


3 9 


m m 




•  






, ^ 




ft ft 


4 


! 5 


• 


5 


• • 




•170 






• • 




• • 


5 


1 74 


15 


55 


4 




917 






» • 




• • 


6 


5 


• 


5 


• • 




• • 






• • 




ft ft 


7 


33 


•  


29 


4 




ft • 


• • 




• • 




ft ft 


8 


82 


7 


75 


»  




48 






• • 




ft  


9 


3 


• « 


2 


1 




• • 


• • 




• • 




ft • 


10 


7 


• • 


7 


« • 


• 


• • 






• • 




• • 


11 


5 


2 


2 


1 i . 


1,025 






• « 




ft ft 


12 


34 


2 ! 31 


1 !  


316  . . 




• • 




ft • 


13 


5 


 » 


5 


m • 




• • • • 




• • 




• ft 


14 


4 


1 


2 


1 




• • 


• • 


2 


009 


73 


0-10 


15 


161 

i • . 


51 


73 

• 


37 

•  




• • 

• • 




1 


2-03 

• • 




2-03 

  


16 
17 


1 10 


. . 


7 


3 




• 




. . 


• • 




ft • 


18 


i 531 


. . 


474 


57 


. 10,018 


• • 


5 


0-75 


409 


1-73 


19 


1 

  
• • 




• • 

• • • 

• • 


1 

• • 


* 


• 

• • 

• • 






• • 

• • 

• • 




 • 
ft ft 
ft • 


20 
21 
22 


1 3 




3 


• • 1 • 


700 






• a 




ft  


23 


1 27 




11 


16 . . 1,022 




1 


0-30 




0-30 


24 


1 6 




6 


* * 1 * 1 * * 






 • 




ft  


25 


1 3 




2 


1 1 . 1 782 






• • 




B • 


26 


! 3 




3 


. . 1 . 1 1,056 






• • 




• • 


27 


1 34 


. 


31 


3 i . 1 1,424 




1 


0-09 




009 


28 


1 17 




15 


2 1 . 1 . . 
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ft ft 


29 


1 11 


• 


10 


1 


. 1 . . 






• • 
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30 


' 8 




8 


• 


 


680 
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 • 


31 


1 4 




3 


1 


• 
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• • 


, ^ 


ft • 


32 


, 9 




9 


i 


297 1 . . 




• • 




• • 


33 


1 




1 1 


• • 


68 . . 


• 


• • 




ft • 


34 


1 




1 , 


• • 


. 


286  . . 


, 


• • 




ft • 


35 


1 26 




25 


1 


• 
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• • 




» • 


36 


1 1 




1 
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 • 




ft ft 


37 


1 7 




7 


  




304 , . . 1 . . 


• « 




ft ft 


38 
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1 


  




. . : • • 1 • • 


• • 




 • 


39 
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2 


«  




1 1 
1 . . • • 


• • 




ft • 


40 


79 


4 


58 


17 




7,165 1 . . 
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QUARTERLY STATEMENTS 



For the quarter ended September 30<A 



189S 

$11,600,505.57 .... Gross earnings 
7,745,524.25 . . . Operating expenses 
(66'77%) . . . Expenses to earnings 

$3,854,981.32 Net earnings . 

2,630,549.78 First charges . 



$1,224,431.54 . . V22% . . Profit . . 1-05% 
1,000,000.00 . . 1-00% . Dividend . 1-00% 



$224,431.54 Surplus 



180« 

$11,269,899.47 
7,596,768.11 
(67-41%) 

$3,673,131.36 

2,627,087.92 

$1,046,043.44 
1,000,000.00 

$46,043.44 



$330,606.10 Decrease 
148,756.14 



181,849.96 
3,461.86 

178,388.10 
178,388.10 



(( 



U 
U 
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General balance sheets September 30, 1896 



ASSETS 

Cost of road and equipment . 

Special equipment account .... 

Stock and bonds of other com- 
panies 

Advances for construction of other 
lines, real estate, etc 

New York and Harlem Railroad 
Construction account 

West Shore Railroad Construction 
account 

Park Avenue improvement and 
new bridge over Harlem River . 

Change of grade crossings, Buffalo 

Rome Watertown and Ogdensburg 
Railroad equipment under lease 

Due by agents and others .... 

Fuel and supplies on hand . . . : 

Cash (m hand 

Taxes paid over proportion charge- 
able for three months 



. $158,578,887.07 
4,206,464.31 



9,907,611.80 

7,676,897.00 

1,351,669.88 

195,463.67 

2,332,728.44 
647,482.92 

354,466.96 
4,257,772.78 
2,305,925.02 
2,753,001.26 

275,144.70 



LTABILrriES 

Capital stock $100,000,000.00 

Funded debt 70,377,333.33 

Bonds and mortgages on real es- 
tate 57,000.00 

Securities acquired from lessor 

companies 2,914,150.00 

Past due bonds 4,790.00 

Interest and rentals accrued . . . 2,650,052.29 

Unclaimed interest 22,941.60 

Dividend payable October 15, 1896 1,000,000.00 

Unclaimed dividends 37,626.56 

Due for wages, supplies, etc. . . . 3,682,168.93 

Due other roads, etc 1,927,623.37 

Rome Watertown and Ogdensburg 

Railroad Construction account . 211,581.76 
Carthage and Adirondack Railway 

Construction account 30,723.11 

Profit and loss (excess of assets 

over liabilities) 11,927,524.86 



$194,843,515.81 



$194,843,515.81 
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1893 

$12,407,896.25 . 
8,443,635.11 . 
(68-05%) 



$3,964,261.14 . 
2,647,952.47 . 

$1,316,308.67 . 
1,000,000.00 . 

$316,308.67 . 



For the quarter ended December Z\st 

1896 

Gross earnings .... $11,668,564.18 
Operating expenses . . . 7,897,318.63 
Expenses to earnings . . . (67*68%) 



Net earnings $3,771,245.55 

First charges 2,637,146.05 



1-32% . . Proat . . 1-13% . 
1-00% . Dividend . 1-00% . 



$1,134,099.50 
1,000,000.00 



Surplus $134,099.50 



$739,332.07 Decrease 
546,316.48 " 



193,015.59 
10,806.42 

182,209.17 
182,209.17 






(( 



189S 

$24,008,401.82 . 

16,189,159.36 . 

(67-43%) . 



$7,819,242.46 
5,278,502.25 



$2,540,740.21 . 
2,000,000.00 . 

$540,740.21 . 



For six months ended December 31sf 

18»« 

Gross earnings .... $22,938,463.65 
Operating expenses . . . 15,494,086.74 
Expenses to earnings . . . (67*55%) 

. . Net earnings $7,444,376.91 

. . First charges 5,264,233.97 



2*54% . . Profit . . 2*18% 
2*00% . Dividend . 2*00% 



$2,180,142.94 
2,000,000.00 



Surplus $180,142.94 



$1,069,938.17 Decrease 
695,072.62 " 



374,865.55 

14,268.28 

360,597.27 



360,597.27 



U 
U 
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General balance sheets December 31, 1896 



ASSETS 

Cost of road and equipment . . 

Special equipment account .... 

Stock and bonds of other companies 

Advances for construction of other 
lines, real estate, etc 

New York and Harlem Railroad 
Construction account 

West Shore Railroad Construction 
account 

Park Avenue improvement and new 
bridge over Harlem River . . . 

Change of grade crossings, Buffalo 

Rome Watertown and Ogdensburg 
Railroad equipment under lease . 

Due by agents and others 

Fuel and supplies on hand .... 

Cash on hand 

Taxes paid over proportion charge- 
able for six months 



. $158,565,332.78 
4,206,464.31 
9,907,611.80 

7,664,739.25 

1,343,682.71 

226,640.27 

2,374,887.78 
724,346.38 

354,466.96 
4,559,534.08 
2,175,261.32 
3,102,511.45 

457,096.88 
$195,662,575.97 



LIABILITIES 

Capital stock $100,000,000.00 

Funded debt 70,377,333.33 

Bond and mortgage on real estate 7,000.00 

Securities acquired from lessor 

companies 

Past due bonds 

Interest and rentals accrued . . . 

Unclaimed interest 

Dividend payable January 15, 1897 

Unclaimed dividends 

Due for wages, supplies, etc. . . . 

Due other roads, etc 

Rome Watertown and Ogdensburg 

Railroad Construction account . 
Carthage and Adirondack Railway 

Construction account 

Profit and loss (excess of assets over 

liabilities) 12,061,624.36 



2,914,150.00 

. 4,790.00 

3,654,665.85 

17,626.60 
1,000,000.00 

37,561.06 
3,053,295.64 
2,293,707.66 

210,098.36 

30,723.11 



$195,662,575.97 
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For the quarter ended March Zlst 

18M 1897 

$10,283,910.83 Gross earnings . . . $10,133,424.65 

7,029,327.69 . . . Operating expenses . . . 6,886,975.98 
(68-35%) . . . Expenses to earnings . . . (67*96%) 

$3,254,583.14 Net earnings $3,246,448.67 

2,644,527.56 First charges 2,635,862.73 

$610,055.58 . . 0-61% . . Profit . . 0-61% . . $610,585.94 
1,000,000.00 . . 1-00% . Dividend . 1-00% . . 1,000,000.00 



$389,944.42 Deficit 



$389,414.06 



$150,486.18 Decrease 
142,351.71 



i( 



8,134.47 « 
8,664.83 " 

530.36 Increase 



530.36 Decrease 



For nine months ended March ?>\st 



1896 

$34,292,312.65 . 

23,218,487.05 . 

(67-71%) . 



$11,073,825.60 . 
7,923,029.81 . 

$3,150,795.79 . 
3,000,000.00 . 

$150,795.79 . 



Gross earnings . 
Operating expenses 
Expenses to earnings 

. . Net earnings 
. . First charges 



3-15% . . Profit . . 2-79% 
3-00% . Dividend . 3-00% 

Surplus Deficit 



1897 

$33,071,888.30 

22,381,062.72 

(67-67%) 

$10,690,825.58 
7,900,096.70 

$2,790,728.88 
3,000,000.00 

$209,271.12 



$1,220,424.35 Decrease 
837,424.33 



44 



383,000.02 
22,933.11 

360,066.91 



360,066.91 



44 
44 

44 
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General baluNce sheets March 31, 1897 



ASSETS 

Cost of road and equipment . . 

Special equipment account .... 

Stock and bonds of other companies 

Advances for construction of other 
lines, real estate, etc 

New York and Harlem Railroad 
Construction account 

West Shore Railroad Construction 
account 

Park Avenue improvement and new 
bridge over Harlem River .... 

Change of grade crossings, Buffalo 

Due by agents and others .... 

Fuel and supplies on hand .... 

Cash on hand 

Taxes paid over proportion charge- 
able for nine months 



$159,676,787.47 

4,206,464.31 

11,085,422.65 

4,852,494.15 

1,354,703.66 

264,826.32 

2,477,200.74 

791,458.13 

4,500,797.08 

2,401,217.95 

996,754.96 

537,330.84 
$193,145,458.26 



LIABILITIES 

Capital stock 

Funded debt 

Bond and mortgage on real estate 

Securities acquired from lessor com- 
panies 

Past due bonds 

Interest and rentals accrued . . . 

Unclaimed interest 

Dividend payable April 15, 1897 . . 

Unclaimed dividends 

Due for wages, supplies, etc. . . . 

Due other roads, etc 

Carthage and Adirondack Railway 
Construction account 

Profit and loss (excess of assets over 
liabilities) 



$100,000,000.00 

70,377,333.33 

7,000.00 

2,914,150.00 

4,790.00 

2,640,372.44 

17,616.60 
1,000,000.00 

37,544.06 
2,651,582.08 
2,260,484.60 

30,723.11 

11,203,862.04 



$193,145,458.26 
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For the quarter ended June 30<A 



$10,852,654.82 .... Gross earnings 
7,237,083.43 . . . Operating expenses 

(66*68%) . . . Expenses to earnings 

$3,615,571.39 Net earnings . . 

2,722,574.08 First charges . . 

$892,997.31 . . 0-89% . . Profit . . 1-26% 
1,000,000^ . . 1-00% . Dividend . 1-00% 

$107,002.69 . . Deficit Surplus 



1897 

$11,208,251.02 
7,267,083.82 

( 64-83% ) 

$3,941,167.20 
2,680,029.28 

$1,261,137.92 
1,000,000.00 

$261,137.92 



$355,596.20 Increase 
30,000.39 



U 



325,595.81 " 
42,544.80 Decrease 

368,140.61 Increase 



368,140.61 



a 



For the year ended June ZOth 

1896 189r 

^5,144,967.47 Gross earnings . . . $44,280,139.32 

30,455,570.48 .... Operating expenses . . . 29,648,146.54 
(67*46%) .... Expenses to earnings . . . ( 66*96% ) 

$14,689,396.99 Net earnings .... $14,631,992.78 

10,645,603.89 First charges .... 10,580,125.98 

$4,043,793.10 . . 4*04% . . . Profit . . 4*05% . $4,051,866.80 
4,0 0;000.00 . . 4-00% . . Dividend . 4*00% . . 4,000,000.00 

$43,793.10 Surplus $51,866.80 



$864,828.15 Decrease 
807,423.94 " 

57,404.21 " 
65,477.91 " 

8,073.70 Increase 



8,073.70 
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General balance sheet j June 30, 1897 



ASSETS 



Cost of road and equipment . . . 

Special equipment 

Stock and bonds of other companies 
Advances for construction of other 

lines, real estate, etc. ..... 

New York and Harlem Railroad 

Construction account 

West Shore Railroad Construction 

account 

Park Avenue improvement and new 

bridge over Harlem River .... 
Change of grade crossings, Buffalo . 
Due by agents and otherfe .... 
Fuel and supplies on hand .... 
Cash on hand 



$159,791,201.57 

3,906,464.31 

11,085,522.65 

5,024,126.61 

1,359,888.15 

278,855.84 

2,561,789.48 
913,500.52 
4,860,933.51 
2,362,890.71 
1,912,019.78 

$194,057,193.13 



LIABIUTIES 

Capital stock 

Funded debt 

Bond and mortgage on real estate 

Securities acquired from lessor com- 
panies 

Past due bonds 

Interest and rentals accrued . . . 

Unclaimed interest 

Dividend payable July 15, 1897 . . 

Unclaimed dividends 

Due for wages, supplies, etc. . . . 

Due other roads, etc 

Carthage and Adirondack Railway 
Construction account 

Profit and loss (excess of assets over 
liabilities) 



$100,000,000.00 

70,377,333.33 

7,000.00 

2,914,150.00 

4,790.00 

3,704,006.22 

25,266.60 
1,000,000.00 

39,861.61 
3,065,888.09 
1,423,174.21 

30,723.11 

11,464,999.96 
$194,057,193.13 
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Monthly and quarterly gross earnings 

1892-3 1893-4 1894-5 1895*-6 

July $3,793,039.34 $3,926,231.37 $3,158,002.78 $3,545,498.24 

August 4,061,441.19 4,063,911.99 3,894,467-92 4,081,744.46 

September 4,212,116.13 4,221,704.21 3,788,351.29 3,973,262.87 

Total for quarter $12,066,595.66 $12,211,847.57 $10,840,821.99 $11,600,505.57 

October $4,289,877.52 $4,360,294.07 $3,836,229.68 $4,185,303.49 

November 4,063,508.91 3,897,430.18 3,837,002.91 4,201,746.26 

December 3,845,898.28 3,580,187.28 3,644,995.92 4,020,846.50 

Total for quarter $12,199,284.71 $11,827,911.53 $11,318,228.51 $12,407,896.25 

January $3,456,343.75 $3,171,096.69 $3,150,709.03 $3,477,966.28 

February 3,285,051.64 3,003,990.37 2,966,688.70 .3,206,640.92 

March 3,965,464.32 3,547,767.17 3,718,420.48 3,599,303.63 

Total for quarter $10,706,859.71 $9,722,854.23 $9,835,818.21 $10,283,910.83 

April $3,766,034.29 $3,272,785.31 $3,450,229.24 $3,412,847.94 

May 4,001,613.04 3,304,802.97 3,608,066.36 3,704,680.38 

June 4,197,305.74 3,337,998.98 3,436,372.75 3,786,126.50 

Total for quarter $11,963,953.07 $9,915,587.26 $10,494,668.35 $10,862,654.82 

Total for year.. $46,936,693.15 $43,678,200.59 $42,489,537.06 $45,144,967.47 



1896-7 

$3,485,488.38 
3,815,919.02 
3,968,492.07 

$11,269,899.47 

$4,148,078.22 
3,882,318.26 
3,638,167.70 

$11,668,564.18 

$3,139,942.98 
3,301,460.08 
3,692,021.59 

$10,133,424.66 

$3,504,807.59 
3,808,730.28 
3,804,713.15 

$11,208,261.02 



$44,280,139.32 



Monthly and quarterly operating expenses 

1892-3 1893-4 1894-5 1895-6 1896-7 

July $2,799,693.20 $2,707,811.99 $2,451,412.28 $2,522,990.79 $2,690,752.00 

August 2,817,344.53 2,772,811.97 2,372,726.79 2,708,120.18 2,558,732.58 

September 2,781,482.80 2,787,465.23 2,290,619.59 2,514,413.28 2,447,283.53 

Total for quarter $8,398,520.53 $8,268,089.19 $7,114,758.66 $7,745,524.25 $7,596,768.11 

October $3,039,063.24 $2,888,419.68 $2,565,064.96 $2,866,385.71 $2,795,694.89 

November 2,729,721.50 2,527,135.10 2,544,624.26 2,872,068.20 2,630,483.11 

December 2,548,769.71 2,633,775.25 2,279,279.00 2,705,181.20 2,471,140.63 

Total for quarter $8,317,554.45 $8,049,330.03 $7,378,958.21 $8,443,635.11 $7,897,318.63 

January $2,400,363.87 $2,272,000.98 $2,452,753.19 $2,414,892.69 $2,363,435.24 

February 2,248,994.18 2,001,019.84 2,092,204.84 2,305,411.13 2,227,917.66 

March 2,676,010.86 2,003,372.03 2,271,018.11 2,309,023-87 2,295,623.18 

Total for quarter $7,325,368.91 $6,276,392.85 $6,816,976.14 $7,029,327.69 $6,886,975.98 

April $2,574,462.52 $2,462,407. 90 $2,562,608.44 $2,466,682.90 $2,383,676.28 

May 2,691,609.91 2,359,749.07 2,684,196.20 2,454,998.85 2,444,664.65 

June 2,984,370.57 2,092,437.14 2,353,94668 2,325,401.68 2,438,742.99 

Total for quarter $8,260,443.00 $6,914,594.11 $7,600,760.32 $7,237,083.43 $7,267,083.82 

Total foryear. . $32,291,876.89 $29,508,406.18 $28,810,443.33 $30,455,570.48 $29,648,146.64 

iVbto^ Operations of the Rome Watertown & Ogdensbui^ Railroad included after March 14, 1891 : Mohawk & Malone 

Railway, Garthu^ft Adirondack Railway and Gouverneur & Oswegatchie Railroad after July 1, 1893 ; New York & Putnam 
Railroad after February 1, 1894. 
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STATEMENT OF OPERATIONS 

FROM OCTOBER 1, 1889, TO JUNE 30, 1897, INCLUSIVE 

Includiko thk Rome Watebtown and Oodenbburo Railroad afteb March 14, 1891; Mohawk and Malons 

Railway, Carthaoe and Adirondack Railway and Gouyerneur and Osweoatchie Railroad 

after Jxtly 1, 1893; New York and Putnax Railroad after February 1, 1894 

Stocky Dehtj Cost of road^ etc. 

(Leaaed lines not included in this table) 

Fanded debt Coet of roiul and eqaipment 

$59,183,333.33 $150,278,885.21 



Nine mofl. 

^oded 
JuaeSOtli 

1890 

Year Mded 
Jmenth 

1891 
1892 
1893 
1894 
1895 
1896 
1897 



Capital stock 

$89,428,300.00 

89,428,300.00 

89,428,300.00 

89,428,300.00 

94,273,400.00 

100,000,000.00 

100,000,000.00 

100,000,000.00 



§5,377,333.33 
68,077,333.33 
68,077,333.33 
67,977,333.33 
70,677,333.33 
70,377,333.33 
70,377,333.33 



151,002,282.79 
153,585,294.48 
156,989,927.77 
157,468,008.12 
157,731,083.63 
158,617,690.70 
159,791,201.57 



Number 
of 
stockholders 

9,115 



9,505 
8,983 
9,478 
11,760 
12,747 
12,813 
13,115 



Nine mos, 

ended 
June 30th 

1890 
Year ended 
June 30th 

1891 
1892 
1893 
1894 
1895 
1896 
1897 



Nine mos. 

ended 
June SOth 

1890 

Year ended 
June 30th 

1891 
1892 
1893 
1894 
1895 
1896 
1897 



UUe* of tnwk 
op«r«te4 

3,841-24 



4,75213 

4,808-42 
4,856-81 
5,280-49 
5,308-85 
5.340-24 
5,358-88 



Miles of track operated and Gross earnings 

PaMenger esnilORS Frelslit earnings Otiier aourcea 

$7,416,406.31 $17,161,840.46 $2,684,955.53 



11,681,109.40 
13,305,683.08 
14,047,571.86 
14,151,279.50 
12,965,112.44 
13,705,020.94 
13,094,619.62 



21,456,472.81 
26,866,944.11 
27,372,070.62 
24,104,509.47 
24,268,709.50 
25,984,710,18 
25,850,731.46 



4,764,533.05 
5,305,998.10 
5,517,050.67 
5,422,411.62 
5,255,715.12 
5,455,236,35 
5,334,788.24 



Gross earnings 

$27,263,202.30 

37,902,115.26 
45,478,625.29 
46,936,693.15 
43,678,200.59 
42,489,537.06 
45,144,967.47 
44,280,139.32 



Charges against earnings^ Expenses per 

Oiieratlnff expenaea Rxpenaea per cent Net eamlnga 

$18,118,948.59 66-46 $9,144,253.71 



centy Net earnings and Profit 

First charges Profit 

$5,875,530.41 $3,268,723.30 $3.66 



Profit per share 
of stock 



25,370,852.41 
31,139,113.39 
32,291,876.89 
29,508,406.18 
28,810,443.33 
30,455,570.48 
29,648,146,54 



66-94 
68-47 
68-80 
67-57 
67-81 
67-46 
66-96 



12,531,262.85 
14,339,511,90 
14,644,816,26 
14,169,794,41 
13,679,093.73 
14,689,396-99 
14,631,990.78 



8,881,964.30 
9,805,880.51 
10,085,630.62 
10,367,308.64 
10,556,679.89 
10,645,603.89 
10,580,125.98 



3,649,298.55 
4,533,631.39 
4,559,185.64 
3,802,485.77 
3,122,413.84 
4,043,793.10 
4,051,866,80 



4.08 
5.07 
5.10 
4.19 
3.25 
4.04 
4.05 



Nine mos. 

ended 
June SOth 

1890 

Year ended 
June 30th 

1891 
1892 
1893 
1894 
1895 
1896 
1897 



Dividends paid. Surplus and Pay rolls 



Dividends paid 



( $2,682,849.00 
\ 447,141.50 • 

3,577,132.00 
4,471,415.00 
4,471,415.00 
4,588,826.25 
4,339,990.50 
4,000,000.00 
4,000,000.00 



Rate of dividend 
[0> 



'0 



% 

5% 



Surplus 

} $138,732.80 



72,166.55 
62,216.39 
87,770.64 
5% Deficit, 786,340.48 
H% Deficit, 1,217,576.66 

43,793.10 
51,866.80 



Number of employees 

21,535 

25,810 
26,873 
27,732 
27,088 
26,272 
26,867 
26,249 



Amount of pay rolls 

$10,059,063.85 

14,873,536.31 
16,684,488.79 
17,289,288.24 
16,439,064.47 
16,077,747.44 
16,713,433.93 
16,164,660.64 



Special dividend of one-half of one per oent paid January 15, 1891 from surplus of 1890. 
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Statement op opebations — (continued) 







Train 


mileage 






Nino fnos. 

oudp<l 
June SOtli 


PaaaeDjirer train mileage 


FrelKlit tralu mileage 


MIxol tniiii 


Switch and woric train milea^ 


Total train 
uiiicafrB 


1890 


7,333,492 


9,268,473 


•  • 


8,553,003 


25,154,968 


Year eu(le<l 












June 30th 












1891 


11,122,747 


11,558,246 


• • • 


10,185,934 


32,866,927 


1892 


13,371,644 


14,484,181 


« •  


13,157,010 


41,012,835 


1893 


14,323,229 


14,194,486 


• • • 


11,754,546 


40,272,261 


1894 


14,374,635 


13,170,974 


 • • 


11,793.251 


39,338,860 


1895 


14,031,024 


13,007,458 


267,061 


9,291,256 


36,596,799 


1896 


14,586,639 


14,183,387 


355,773 


9,602,755 


38,728,554 


1897 


14.664,557 


13,761,865 


377,100 


9,008,260 


37,811,782 



Passengers carried and passenger mileage 



Nine mos. 

ende<l 
Jane 30th 


Number of 
through i>a«seu( 


1890 


150,388 


Year ended 
June 30th 




1891 


215,622 


1892 
1893 


234,658 
285,605 


1894 
1895 
1896 
1897 


276,745 
211,759 
218,000 
203,093 



Number of way passengers 

12,965,009 



19,841,612 
21,978,979 
23,385,778 
23,325,498 
23,597,706 
23,688,471 
22,963,390 



Total number of passengers 

13,115,397 



20,057,234 
22,213,637 
23,671,383 
23,602,243 
23,809,465 
23,906,471 
23,166,483 



Freight carried atid freight mileage 



Passengers 
carried 
one mile 

376,004,454 



^ 597,406,825 
687,038,796 
745,080,941 ' 
742,542,163 - 
686,589,144 
724,227,685 
689,764,624 



Nine mos. 


Tlirongh freight 


Tlirongh freight 


Total 


Way freight 

IFUill 1? .IMirtll 


ended 


going uurtli and west 


giiiiig ea.Ht and south 


tlu*ough freight 


and west 


June 30th 


Tons 


Tons 


Tons 


Tons 


1890 


353,407 


1,376,494 


1,729,901 


3,353,763 


Year eiide<l 










June 30th 


 








1891 


470,692 


1,552,441 


2,023,133 


5,4:36,402 


1892 


525,176 


2,705,738 


3.230,914 


6,362.668 


1893 


547,166 


2,367,226 


2,914,392 


6,856,768 


1894 


439,763 


1,895,399 


2,335,162 


5,923,993 


1895 


447,217 


1,589,236 


2,036,453 


6,250,571 


1896 


486,649 


2,491,239 


2,977,888 


6,851,744 


1897 


448,228 


2,868,869 


3,317,097 


6,091,732 

1 


Nine mos. 
ended 


Way trelffht 
going ea«t niiil soulli 


Total way freight 


Total tons freight 
earning revenue 


Total tons freight 
eainiiig revenue, 
carried one mile 


June 30th 


Tons 


Tons 




1890 


7,118,682 


10,472,445 


12,202,346 


2,276,791,346 • 


Year ended 


« 








June 30th 










1891 


9,162,032 


14.598,434 


16,621,567 


2,890,066,046 


1892 


11,128,170 


17,490,838 


20,721,752 


3,830,033,593 


1893 


11,540,912 


18,397,680 


21,312,072 


3,833,105,713 


1894 


10,469,437 


16,393,430 


18,728,592 


3,275,998,571 


1895 


11,454,471 


17,705,042 


19,741,495 


3,329,206,079 


1896 


12,293,985 


19,145,729 


22,123,617 


3,874,.532,962 


1897 


11,240,981 


17,332,713 


20,649,810 


3,790,311,495 
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Statement of operations — (continued) 



Passenger earnings and expenses analyzed 



Nine moa. 

ended 
June 30th 


Earnings 

per 

passenger 

per mile 


Expenses 

per 

Iiasseiiger 

per mile 




cts. 


cts. 


1890 


1-97 


1-58 


Year eiuleil 
Jiim-SOth 






1891 


1-96 


1-49 


1892 


1-94 


1-53 


1893 


1-89 


1-58 


1894 


vmr 


1-46 


1895 


1-89 


1-54 


1896 


1-89 


1-52 


1897 


1-90 


1-60 



Profit 

per 

passenger 

per mile 

cts. 

0-39 



0-47 
0-41 
0-31 
0-44 
0-35 
0-37 
0-30 



Earnings 
\ttiT train niUc 


Exiienses 

per train 

mile 


Proflt 
|i«r tmlu mile 


Average 

number 

of 

passengers 

per 
train mile 


Average 
nnmber 
of miles 

each 

paaHenger 

canled 


a b 




a 


b 






$1.01 $1.21 


$0.81 


$0.20 


$0.40 


51 


29 


1.05 1.25 


0.80 


0.25 


0.45 


54 


30 


0.99 1.18 


0.78 


0.21 


0.40 


51 


31 


0.98 1.16 


0,82 


0.16 


0.34 


52 


31 


0.98 1.18 


0.75 


0.23 


0.43 


52 


31 


0.92 1.12 


0.75 


0.17 


0.37 


49 


29 


0.93 1.13 


0.75 


0.18 


0.38 


49 


30 


0.89 1.08 


0.75 


0.14 


0.33 


47 
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Freight earnings and expenses analyzed 



Nine mos. 

ended 
June 30th 


Earnings ] 
ton Iter mi 




ots. 


1890 


0-75 


Year en(1e<1 
Jiiue SOtli 




1891 


0-74 


1892 


0-70 


1893 


0-71 


1894 


0-74 


1895 


0-73 


1896 


0-67 


1897 


0-68 



Expenses per 
t<m per mUe 

ct.s. 

0-53 



0-57 
0-54 
0-54 
0-57 
0-55 
0-50 
0-49 



Profit per 
ton pur mile 

cts. 

0-22 



0-17 
0-16 
0-17 
017 
018 
Oi7 
019 



Earnings per 
train mile 



$1.85 

1.86 
1.85 
1.93 
1.83 
1.84 
1.80 
1.84 



Expenses per 
train mile 



$1.31 



1.43 
1.43 
1.44 
1.42 
1.38 
1.35 
1.32 





Average 


Average 


Profit per 


nnmber of 


number of 


train mile 


tons per 


miles each 




train mile 


ton carried 



.54 



0.43 
0.42 
0.49 
0.41 
0.46 
0.45 
0.52 



246 



250 
264 
270 
249 
252 
268 
270 



187 



174 
185 
180 
175 
169 
175 
184 



Equipment 



Nine raoe. 
ended 


Locomotives 


Passenger cars 


Composite cars 


Dining cars 


Immigrant cars 


JuneSOtb 












1890 


971 


669 


97 


9 


72 


Year rniled 












Jnne 30th 












1891 


1,132 


757 


116 


10 


31 


1892 


1,169 


828 


115 


10 


31 


1893 


1,197 


922 


123 


12 


25 


1894 


1,211 


959 


133 


17 


25 


1895 


1,174 


965 


131 


15 


25 


1896 


1,122 


956 


104 


15 


25 


1897 


1,127 


944 


120 


15 


25 


Nine mos. 

ende<l 
June 30th 


BaffgaRe, 

niaiianU 

exprens cars 


Total cars 
in passenger service 


Freight cars 


Propellers, barges 
and floats 


Ferryboats 


1890 


248 


1,095 


34,543 - 


78 


5 


Year enil«d 












Junr.fOtb 












1891 


285 


1,199 


40,588 


118 


5 


1892 


323 


1,307 


40,206 


130 


6 


1893 


345 


1,427 


40,172 


132 


6 


1894 


354 


1,488 


39,302 


137 


6 


1895 


347 


1.483 


38,182 


135 


6 


1896 


347 


1,447 


39,028 


135 


6 


1897 


329 


1,433 


37,543 


135 


7 



a Mall and express earnings not included. 



b Mail and express earnings Included. 
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STATEMENT OF OPERATIONS. 

PoE Twenty Years ending September 30th, prom 1870 to 1889, inclusive, including New York 

AND Harlem Railroad after 1873 and West Shore Railroad after 1885. 

* Stocky Debt, Cost of Road, etc. 

EndlM Capital Stock. Funded Debt. ^5n2iiSl?f?t*"** of Stock- 

Sept. 810. Bqulpment. holden. 

1870 $89,428,330.00 $13,681,807.31 $59,765,684.06 

1871 89,428,330.00 15,231,718.93 60,413,656. 8« 

1872 89,428,300.00 16,496,020.00 63,299,924.37 

1873 89,428,300.00 27,725,533.33 78,014,954.65 

1874 89,428,300.00 38,484,742.62 92,506,503.97 

1875 89,428,300.00 40,003,667.62 96,355,774.50 4,496 

1876 89,428,300.00 39,844,733.33 97,822,811.05 4,104 

1877 89,428,300.00 39,801,233.33 99,142,408.71 4,240 

1878 89,428,300.00 39,801,233.33 99,894,095.43 4,107 

1879 89,428,300.00 39,801,133.33 100,773,416.74 4,194 

1880 89,428,300.00 41,473,033.33 106,007,053.69 4,550 

1881 89,428,300.00 43,473,033.33 110,090,216.90 5,674 

1882 89,428,300.00 48,473,033.33 112,756,935.54 7,536 

1883 89,428,300.00 49,997,233.33 114,731,917.59 9,265 

1884 89,428,300.00 56,497,233.33 114,801,238.86 11,240 

1885 89,428,300.00 56,424,333.33 tl46,074,835.80 11,014 

1886 89,428,300.00 56,424,333.33 146,630,682.19 9,979 

1887 89,428,300.00 56,424,333.33 147,047,973.00 9,561 

1888 89,428,300.00 56,183,333.33 148,283,142.44 9,568 

1889 89,428,300.00 57,183,333.33 148,629,629.80 9,126 

* New York and Harlem, and West Shore Railroads not included in this table, 
t Consolidation certificates representing cost of road to this company included. 



Miles of Track Operated and Gross Earnings. 



Hnriin- TrSk PaMengcr Freiffht nthAr Ronrfl«L TotidarOM 

ILp'tl^. O^UA. ^^«^ y.' '^f^'SB. Other Sources. j,^^ 

1870 1,827-74 $6,738,592.01 $14,489,216.52^^.... $1,135,511.14^ $22, 363,319. 67 V 



1871 1,865 

1872 1,925 

1873 2,014 

1874 2,359 

1875 2,382 

1876 2,432 

1877 2,471 

1878 2,484 

1879 2,511 

1880 2,520 

1881 2,622 

1882 2,657 

1883 2,684 

1884 2,702 

1885 2,720 

1886 3,688 

1887 3,722 

1888 3,729 

1889 3,795 



52 6,198,827.87 14,470,402.06 1,099,785.67 21,769,015.60 

93 6,662,006.82 16,259,646.79 2,659,022.26 25,580,675.87 

79 6,999,456.01 19,616,017.90 2,511,377. 26^ 29,126,851.17 

.39" 7,497,356.54 20,348,725.23 3,804,304.95 ..... 31,650,386.72 

39 7,276,847.54 17,899,701.50 3,850,668.99 29,027,218.03 

99 6,762,966.88 17,593,264.78 3,690,356.79 28,046,588.45 

99 6,576,816.33 16,424,316.67 3,577,952.90 26,579,085.90 

99 6,022,955.65 19,045,829.71 3,841,769.82 28,910,555.18 

49 5,953,101.94 18,270,250.38 4,173,231.28 28,396,583.60 

77 6,611,159.51 22,199,965.94 4,364,787.78 33,175,913.23 

23 6,958,038.32 20,736,749.54 4,653,608.92 32,348,396.78 

51 7,816,519.35 17,672,251.86 5,140,010.17 30,628,781.38 

88 8,526,843.03 ... 20,142,433.10 5,101,445.69 33,770,721.82 

90 7,533,213.49 16,434,983.06 4,180,472.55 28,148,669.10 

45 6,219,639.22 14,702,538.23 3,507,263.99 24,429,441.44 

25 8,786,123 67 18,476,532.49 3,243,704.76 30,506,360.92 

98 ...10,510,472.07 21,143,098.55 3,643,484.99 35,297,055.61 

51 <... 10,878,118.95 21,334,298.98 3,920,502.48" 36,132,920.41 

16 10,944,902.31 ... 21,010,514.02 3,740,819.89 35,696,236.22 
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Charges Against Earnings, Expenses Per Cent, Net Earnings., and Profit. 



Year 

Kniliiig 
Sept. 30. 


Operating 
Expenses. 


Expenses 
Per Cent. 


Net Earnings. 


Fixed Charges. 


Profit. 


Profit 

Per Share 

of Stock. 


1870 . 


. . $14,068,079.31 ... 


. 62-91 . 


... $8,295,240.30 


.... $1,433,999.07 


.... $6,861,241.29 


.... $7.67 


1871 . 


... 13,578,572.61 ... 


. 62-37 . 


. . . 8,190,442.99 


904,239.64 


.... 7,286,203.35 


... 8.14 


1872 . 


... 16,446,436.32 ... 


. 64-29 . 


. . . 9,134,239.55 


.... 1,162.368.29 


.... 7,971,871.26 


.... 8.91 


1873 . 


17,641,987.61 ... 


. 60-57 .. 


. . 11,484,863.56 


.... 1,961,806.23 


. . . 9,523,057.33 


.... 10.64 


1874 . 


. . . 18,388,297.56 . . . 


. 58-09 . 


. . 13,262,089.16 


... 3,548,734.18 


.... 9,713,354.98 


... 10.86 


1875 . 


... 17,262,107.64 ... 


. 59-46 . 


. . 11,765,110.39 


. . 4,425,914.72 


.... 7,339,195.67 


.... 8.20 


1876 . 


... 16,124,172.34 ... 


. 57-48 . 


. . . 11,922,416.11 


.... 4,709,340.39 


.... 7,213,075.72 


.... 8.06 


1877 . 


. . . 14,946,161.87 . . . 


56-23 . 


. . 11,632,924.03 


... 4,689,576.78 


. . 6,943,347.25 


... 7.76 


1878 . 


. . 16,135,977.33 . . . 


. 55-81 .. 


. . 12,774,577.85 


.... 4,736,132.05 


.... 8,038,445.80 


.... 8.98 


1879 . 


... 16,123,072.83 ... 


. 56-94 . 


. . 12,273,510.77 


... 4,679,024.81 


. .. 7,594,485.96 


.... 8.49 


1880 . 


. . . 17,849,894.38 . . . 


. 53-80 . 


. . . 15,326,018.85 


.... 4,756,799.34 


.... 10,569,219.51 


.... 11.82 


1881 .. 


. . . 19,464,786.54 . . . 


. 60-17 . . 


. . 12,883,610.24 


.... 4,990,783.13 


.... 7,892,827.11 


.... 8.82 


1882 . 


. . . 19,395,974.36 . . . 


. 63-32 . 


. . 11,232,807.02 


.... 5,488,903.25 


.... 5,743,903.77 


.... 6.42 


1883 .. 


.. 20,750,594.03 ... 


. 61-44 . . 


. . 13,020,127.79 


.... 5,692,971.91 


.... 7,327,155.88 


.... 8.19 


1884 . 


... 17,849,313.15 ... 


. 63-41 . 


. . 10,299,355.95 


.... 5,630,595.66 


.... 4,668,760.29 


.... 5.22 


1885 . 


. 16,319,372.25 ... 


. 66-80 . . 


8,110,069.19 


.... 5,933,726.59 


.... 2,176,342.60 


... 2.43 


1886 . 


.- 18,610,376.60 ... 


. 61-00 .. 


. . 11,895,984.32 


.... 7,245,885.81 


.... 4,650,098.51 


.... 5.20 


1887 .. 


.. 22,388,623.25 ... 


. 63-43 . . 


. . 12,908,432.36 


.... 7,760,924.25 


... 5,147,508.11 


.... 5.76 


1888 .. 


.. 24,626,338.00 ... 


. 68-15 .. 


.. 11,506,582.41 


.... 7,831,463.86 


.... 3,675,118.55 


.... 4.11 


1889 .. 


.. 23,710,543.66 ... 


. 66-42 .. 


.. 11,985,692.56 


. . . 7,868,060.82 


.... 4,117,631.74 


.... 4.60 



Dividends Paid^ Surplus^ and Pay Rolls. 



Tear 

Ending Dividends Paid. 
Sept. ao. 

1870 •$6,861,241.29 

1871 7,258,741.70 

1872 7,244,831.78 

1873 7,136,790.08 

1874 7,136,884.60 

1875 t8,920,849.96 

1876 7,139,528.00 

1877 7,140,659.48 

1878 7,139,528.00 

1879 7,139,528.00 

1880 7,141,512.95 

1881 7,138,343.51 

1882 7,145,512.62 

1883 7,148,131.88 

1884 7,159,643.72 

1885 t4,471,415.00 

1886 3,577,132.00 

1887 3,577,132.00 

1888 3,577,132.00 

1889 4,024,273.50 



Rate of 
Dividend. 



Sarplus. 



Number of 
Employees. 



8 $27,461.65 

8 727,039.48 

8 2,386,267.25 

8 2,576,470.38 

t 1,581,654.29d 

8 73,547.72 

8 197,312.23d 

8 898,917.80 

8 464,957.96 

8 3,427,706.56 13,164 

8 754,483.60 14,703 

8 1,401,608.85d 15,380 

8 179,024.00 15,355 

8 2,490,883.43d 14,744 

t 2,295,072.40d 15,309 

4 1,072,966.51 19,260 

4 1,570,376.11 20,170 

4 97,986.55 20,659 

4^ 93,358.24 20,944 



Amount of 
Pay Bolls. 



$6,850,670.44 

7,746,426.49 

8,107,309.20 

8,401,208.32 

8,162,622.65 

8,337,355.70 

10,502,460.01 

11,620,619.08 

12,460,708.89 

12,790,543.27 



• First year of consolidatioii, New York Central paid at the rate of four per centum. Hudson Biver paid at rate 
of eight per centum. 

t In 1875, dividends were changed from Semi- Annually to Quarterly, making ten per centum paid in that fiscal year. 

} In 1885 the dividends aggregated five per cent. Three and one-half per cent, was charged against the earnings 
of the year, and the balance to income account. This change was made necessary by the decision to pay dividends 
based upon the earnings of each quarter. 

D Deficiency. 
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IVain Mileage. 



Toot 

Ending 

Beptsa 


Puaenger / 
Train -V 
Mileage. 


Freight Train /' 
Itlieage. ^ 


Switch and 

Work Train 

MUeage. 


Total Train \^ 
MUeage. 


1870 . . 


4,024,178 


. . 7,405,699 


. . 2,468,566 


. . 13,898,443 


1871 . . 


3,645,690 


. . 6,986,107 


. . 2,328,702 


. . 12,960,499 


1872 . . 


4,076,800 


. . 7,911,257 


2,629,494 


. . 14,617,551 


1873 


4,311,884 


. . 9,666,344 


. . 3,278,133 


. . 17,256,361 


1874 . . 


4,435,221 


. . 9,981,040 


. . 4,220,442 


. . 18,636,703 


1875 . . 


4,563,688 


. . 8,457,816 


. . 4,177,374 


. . 17,198,878 


1876 . . 


4,743,485 


. . 9,278,266 


. . 4,224,856 


. . 18,246,607 


1877 . . 


4,594,540 


. . 9,774,038 


. . 4,154,569 


. . 18,523,147 


1878 . . 


4,888,562 


. . 11,109,497 


. . 4,401,501 


. . 20,399,560 


1879 . . 


4,842,148 


. . 12,019,361 


. . 5,079,248 


. . 21,940,757 


1880 . . 


5,086,311 


11,567,707 


. . 5,568,759 


. . 22,222,777 


1881 . . 


5,135,328 


. . 12,160,213 


. . 6,978,857 


. . 24,274,398 


1882 . . 


5,448,929 


. . 10,912,064 


. . 7,546,891 


. . 23,907,884 


1883 . . 


5,801,461 


. . 11,038,556 


. . 7,836,190 


. . 24,676,207 


1884 . . 


6,425,258 


. . 10,027,577 


. . 7,389,214 


. . 23,842,049 


1885 . . 


6,215,121 


. . 11,364,362 


. . 7,339,729 


. . 24,819,212 


1886 . . 


7,918,201 


. . 12,502,729 


. . 8,206,817 


. . 28,627,747 


1887 . . 


8,734,803 


. . 14,047,553 


. . 9,190,912 


. . 31,973,268 


1888 . . 


10,015,709 


. . 14,740,083 


. . 11,115,975 


. . 35,871,767 


1889 . . 


9,575,014 


. . 12,283,100 


10,402,740 


. . 32,260,854 


Passengers Carried and Passenger Mileage. ^, 


Tmt Mnmberot Number o( ^ PMwnicns 
EnAtnf Through Way ToMl NumlMr Citnleil 
Sept. SO. Paaaeogen. Pxaengen. of I>iuw«Dgrr». Un« Mllo. 


1870 


. . 112,720 . . 


6,932,226 . . 


7,044,946- . . 


321,365,953 


1871 


. . 102,814 . . 


6,751,420 . . 


6,854,234 . . 


288,678,896 


1872 


. . 104,223 . . 


7,034,556 . . 


7,138,779 . . 


319,150,860 


1873 


. . 121,687 . . 


7,509,054 . . 


7,630,741 . . 


339,122,621 


1874 


. . 99,657 . . 


9,778,695 . . 


9,878,352 . . 


350,781,541 


1875 


. . 105,190 . . 


9,317,439 . . 


9,422,629 . . 


338,934,360 


1876 


. . 132,647 . . 


9,148,843 . . 


9,281,490 . . 


353,136,145 


1877 


. . 103,048 . . 


8,816,390 . . 


8,919,438 . . 


316,847,325 


1878 


. . 94,211 . . 


o,0»jOjuD4 


8,927,565 . . 


300,302,140 


1879 


. . 94,912 . . 


8,035,631 . . 


8,130,543 . . 


290,953,253 


1880 


. . 116,306 . . 


8,154,551 . . 


8,270,857 . . 


330,802,223 


1881 


. . 164,561 . . 


8,735,688 . . 


8,900,249 . . 


373,768,980 


1882 


. . 207,496 . . 


10,101,483 . . 


10,308,979 . . 


432,243,282 


1883 


. . 168,584 . . 


. 10,578,341 . . 


10,746,925 . . 


429,385,561 


1884 


. . 136,736 . . 


10,921,203 . . 


11,057,939 . . 


387,829,886 


1885 


. . 142,034 . . 


12,605,767 . . 


12,747,801 . . 


438,397,774 


1886 


. . 168,188 . . 


14,493,930 . . 


14,662,118 . . 


476,128,729 


1887 


. . 190,157 . . 


16,275,296 . . 


16,465,453 . . 


528,308,742 


1888 


. . 219,469 . . 


17,779,089 . . 


17,998,558 . . 


559,816,001 


1889 


. . 232,871 . . 


. 17,952,176 . . 


18,185,047 . . 


664,292,588 ' 
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Freight Carried and Freight Mileage. 



Year 

EudlD/r 

Sept. 80. 






Throngh 

Freight Going 

North and West. 


Through 

PreifTht Golnjr 

EMt and Boaih. 


Total Through 
Freight. 






War Freight 

Going North 

andWest. 


Tons. Tons. Tons. Tons. 


1870 . . . 203,215 . . 


589,858 


. . 793,073 


. . 1,437,753 


1871 






223,430 . . 


648,537 


. . 871,967 




1,580,781 


1872 






216,515 . . 


628,650 


. . 845,165 




1,532,708 


1873 






242,254 . . 


890,383 


. . 1,132,637 




1,898,053 


1874 






250,173 . . 


1,166,993 


. . 1,417,166 




2,032,823 


1875 






300,260 . . 


1,074,649 


. . 1,374,909 




2,006,854 


1876 






329,586 . . 


1,338,341 


. . 1,667,927 




2,236,666 


1877 






352,820 . . 


1,318,648 


. . 1,671,468 




2,033,078 


1878 






248,402 . . 


1,883,249 


. . 2,131,651 




2,285,918 


1879 






279,757 . . 


2,100,163 


. . 2,379,920 




2,734,647 


1880 






357,473 . . 


2,077,626 


. . 2,435,099 




OyO^^yTXl. 


1881 






436,497 . . 


2,056,588 


. . 2,493,085 




3,613,424 


1882 






582,800 . . 


1,523,907 


. . 2,106,707 




3,926,646 


1883 






361,161 . . 


1,452,159 


. . 1,813,320 




3,539,355 


1884 






312,078 . . 


1,182,988 


. . 1,495,066 




3,351,804 


1885 






299,210 . . 


1,416,687 


. . 1,715,897 




3,172,274 


1886 






389,390 . . 


1,435,515 


. . 1,824,905 




3,743,262 


1887 






436,651 . . 


1,523,689 


. . 1,960,340 




4,480,502 


1888 






461,542 . . 


1,448,051 


. . 1,909,593 




5,192,871 


1889 






402,920 . . 


1,552,213 


. . 1,955,133 




4,928,410 


Y«sr War Freight Total Wav Total Tods Total Ton* Frolgbt 
KncUoK Gotog KaM and c-!S>,ht Freight, Earning, Earning Revenne, 
Sept. SO. South. *reigni. fievenue. ' Carried One MUe. 


Tons. Tona. 


1870 . . . 1,891,174 


. . 3,328,927 . . 


4,122,000 . . 


769,087,777 


1871 






2,079,308 


. . 3,660,089 . . 


4,532,056 




888,-327,865 


1872 






2,016,092 


. . 3,548,800 . . 


4,393,965 




1,020,908,885 


1873 






2,492,034 


. . 4,390,087 . . 


5,522,724 




1,246,650,063 


1874 






2,664,689 


. . 4,697,512 . . 


6,114,678 




1,391,560,707 


1875 






2,620,191 


. . 4,627,045 . . 


6,001,954 




1,404,008,029 


1876 






2,899,087 


. . 5,135,753 . . 


6,803,680 




1,674,447,055 


1877 






2,646,810 


. . 4,679,888 . . 


6,351,356 




1,619,948,685 


1878 






3,277,844 


. . 5,563,762 . . 


7,695,413 




2,042,755,132 


1879 






3,901,186 


. . 6,635,833 . . 


9,015,753 




2,295,827,387 


1880 






4,702,998 


. . 8,097,939 . . 


10,533,038 




2,525,139,145 


1881 






5,484,870 


. . 9,098,294 . . 


11,591,379 




2,646,814,098 


1882 






5,297,040 


. . 9,223,686 . . 


11,330,393 




2,394,799,310 


1883 






5,539,765 


. . 9,079,120 . . 


10,892,440 




2,200,896,780 


1884 






5,365,548 


. . 8,717,352 . . 


10,212,418 




1,970,087,115 


1885 






5,914,786 


. . 9,087,060 . . 


10,802,957 




2,137,824,205 


1886 






7,149,934 


. . 10,893,196 . . 


12,718,101 




2,414,266,463 


1887 






8,186,112 


. . 12,666,614 . . 


14,626,954 




2,704,732,176 


1888 






8,160,409 


. . 13,353,280 . . 


15,262,873 




2,754,778,838 


1889 
6 






8,228,692 


. . 13,157,102 . . 


15,112,235 






2,775,582,891 



' 



42 
Passenger Earnings and Expenses^ Train Mileage, etc. 



Teur 

Bndinar 

SeptM; 

1870 


EarniDgs 

p«r 
PUMDger 

Mile on 
Paaaengen. 

CU. l^' 

2-09 ^ . 


Expenses 

per 
Passenger 

Mile on 
Passengers. 

etJ*. 

1-59^^ . 


Profit 

per 

PuaeDijtrr 

Mile <»u 
PaueitRers. 

cts. 1 

o-so'^ 


Earnings 

per Train 

Mile on 

Passengers. 

V 

. $1.67 


Expenses 

per Train 

Mile on Pas- 

sengert. 

. $1.2'^' . 


Profit per 
Train Mile 
on Passen- 
gers. 

. $0.40 '^ . 


Averaca No. 

of PUMO- 

_«er»per 
TMnHUe. 

79 


ATerageNoi 

of Mlleseach 
Passenger 
Carried. 

45,' 


1871 


2-14 


1-63 


0-51 


1.70 


1.29 


0.41 


79 


42 


1872 


2-08 


1-54 


0-54 


1.63 


1.20 


0.43 


78 


44 


1873 


2-06 


1-42 


0-64 


1.62 ^ 


1.12^ , 


0.50 


78 


44 


1874 


213 


1-33 


0-80 


1.69 


1.05 


0.64 


79 


35 


1875 


214 


1-36 


0-78 


l.iiO 


1.01 


0.58 


74 


36 


1876 


1-91 


119 


0-72 


1.42- 


0.88 


0.54 


74 


38 


1877 


2-07 


114 


0-93 


1.43 ' . 


0.78 


0.65 


69 


35 


1878 


200 


1-27 


0-73 


1.23 


0.78 


0.45 


61 


33 


1879 


2-05 


1-20 


. 0-85 


1.23- 


0.72 


0.51 


60 


35 


1880 


1-99 


1-26 


0-73 


1.30 


0.82 


0.48 


65 


39 


1881 


1-86 


1-22 


0-64 


1.35 


0.88 


0.47 


72 


41 


1882 


1-80 


115 


0-65 


1.43 ' . 


0.92 


0.51 


79 


42 


1883 


1-98 


1-30 


0-68 


1.47 


0.96 


0.51 


74 


40 


1884 


1-94 


1-42 


0-52 


1.17 


0.86 


0.31 


60 


35 


1885 


1-41 


108 


0-33 


1.00- 


0.76 


0.24 


70 


34 


1886 


1-84 


1-22 


0-62 


1.10 


0.73 


0.37 


60 


32 


1887 


1-96 


1-34 


0-62 


1.20 


0.81 


0.39 


60 


32 


1888 


1-91 


1-48 


0-43 


1.07^ 


0.83 


0.24 


56 


31 


1889 


1-90 


1-47 


0-43 


1.14 


0.86 


0.28 


59 


31 



Freight Earnings and Expenses^ Tram Mileage, etc. 



Year 

Ending 

Sept. 30. 

1870 


Earntnga 
per Ton 
Mile on 
Freight. 

CU. V 

1-88 , 


Exiiensee 
per Ton 
Mile on 
Frolgbt. 

CtA.\ 

115^ . 


Proflt tier 

Ton Mile 

on Freiglit. 

Ctll. > 

0-73^ . 


Earnings 

per Train 

Mile on 

Freight. 

$1.9f)'! 


Kxpenitrs 
iwr Train 

Mile on 

Prvigbt. 

$1.1<}'^ . 


Profit per 
Tiain Mile 
on Freight. 

$0.76^ . 


Avora«e 

Number 

Ton* of 

Freight per 

Train Mile. 

. 103 


Average Na 
of Miles each 

Ton of 

Freight CBi> 

ried. 

. 186 V 


1871 


1-62 


1-01 


0-61 


2.07 


1.28 


0.79 


. 127 


. 196 


1872 


1-59 


1-12 


0-47 


2.05 


1.45 


0.60 


. 129 


, 232 


1873 


1-57 


1-02 


0-55 


2.02 . 


1.32 


0.70 


. 129 


, 225 


1874 


1-46 


0-98 


0-48 


2.03 


1.37 


0.66 


, 139 


. 227 


1875 


1-27 


0-90 


0-37 


2.11 


1.49 


0.62 


166 


, 234 


1876 


105 


0-71 


0-34 


1.89 


1.28 


0.61 


. 180 


. 246 


1877 


101 


0-69 


0-32 


1.68 


1.15 


0.53 


. 166 


. 255 


1878 


0-93 


0-59 


0-34 


1.71 


1.10 


0.61 


183 


. 265 


1879 


0-78 


0-54 


0-24 


1.52 


1.05 


0.47 


. 191 


. 254 


1880 


0-87 


0-54 


0-33 


1.92 


1.18 


0.74 


218 


. 238 


1881 


0-78 


0-56 


0-22 


1.70 


1.23 


0.47 


217 


. 228 


1882 


0-73 


0-60 


0-13 


1.62 


1.31 


0.31 


219 


. 211 


1883 


0-91 


0-68 


0-23 


1.82 


1.37 


0.45 


, 199 


. 202 


1884 


0-83 


0-62 


0-21 


1.64 


1.23 


0.41 


196 


193 


1885 


0-68 


0-54 


014 


1.29 


1.01 


0.28 • 


. 188 


, 198 


1886 


0-76 


0-53 . 


0-23 


1.47 


1.02 


0.45 


, 193 


. 189 


1887 


0-78 


0-56 


0-22 


1.51 


1.09 


0.42 


193 


. 185 


1888 


0-77 


0-59 


0-18 


1.43 . 


1.11 


0.32 


186 


, 180 


1889 


0-76 


0-56 


0-20 


1.68 


1.26 


0.42 


226 


. 184 



43 



Equipment. 



Tetf Namb«r 

EiullDff Engines antl 
B«p(. 80. Dammies. 



1870 

isn 

1872 
1873 
1874 
1875 
1876 
1877 
1878 
1879 
1880 
1881 
1882 
1883 
1884 
1885 
1886 
1887 
1888 
1889 



Momber 
Flnt-CluM 

PaMeiig()r 
Can. 



Nmnljer 

Coni))OHlte 

Cars. 



Number 

Dining 

Cars. 



Numbor 
Seornid Class 
and Immi- 
grant Cars. 



Nomber Bag- 
gage, Mall 
and Express 
Cars. 



Total Num- 
ber Cars, all 
klnd.H, In 
Passenger 
Equipment. 



. . 408 . 


. 828 . . 


10 . . 








114 . . 


125 . 


. 577 . 




. . 432 . 


. 330 . . 


12 . . 








115 . . 


120 . 


. 577 . 




. . 455 . 


. 317 . . 


, 12 . . 








70 . . 


, 150 . 


. 549 . 




. . 519 . 


. 347 . 


. 13 . . 








70 . . 


168 . 


. 598 




. . 572 . 


. 432 . . 


, 13 . . 








76 . 


. 208 . 


. 729 




. . 566 . 


. 423 . . 


, 13 . . 








81 . . 


. 213 . 


. 730 . 




. . 565 . 


. 412 . . 


, 14 . . 








83 . . 


, 205 . 


. 714 . 




. . 610 . 


. 412 . . 


, 16 . . 








80 . 


199 . 


. 707 




. . 565 . 


. 377 . , 


, 16 . . 








89 . . 


201 . 


. 683 . 




. . 602 . 


. 360 . . 


16 . . 








95 . . 


, 155 . 


. 626 . 




. . 639 . 


. 334 . 


. 33 . . 








93 . , 


140 . 


. 600 . 




. . 646 . 


UOTt 


. 28 . . 








92 . , 


' 134 . 


. 588 




. . 632 . 


. 332 . 


. 35 . , 








97 . 


. 132 . 


. 596 




. . 655 . 


. 335 . 


. 65 . 


. 2 




. 97 . 


. 137 . 


. 636 




. ". 657 . 


. 333 . . 


, 63 . , 


. 2 




97 . , 


, 134 . 


. 629 




. . 657 . 


. 332 . 


. 63 . . 


, 3 




97 . 


, 134 . 


. 629 




. . 853 . 


. 508 . . 


, 77 . . 


, 4 




. 148 . 


. 203 . 


. 940 . 




. . 856 . 


. 538 . 


. 85 . 


. 5 




. 142 . 


. 209 . 


. 979 




. . 888 . 


. 544 . 


. 91 . 


. 5 




. 152 . 


. 215 . 


. 1007 . 




.919 


 681 • . 


. 98  . 


( 


> 




62 . 


. 250 . 


.1097 





Number 

Freight 

Cars. 



9,026 
8,849 
10,983 
13,745 
14,736 
14,597 
15,310 
15,661 
15,964 
16,486 
19,395 
22,465 
24,565 
25,511 
24,930 
24,744 
32,280 
33,266 
34,080 
34,055 



Nnmber 

Propelloi'S, 

Boats and 

Floats. 



Num- 
ber of 
Ferry 
Boats. 



52 
52 
52 
57 
57 
59 
80 
75 
75 



6 
6 
6 
6 



42 
Passenger Earnings and Expenses, Train Mileage, etc. 



Tear 

Endlnit 

Sept 30. 

1870 


Earning* 

per 
Paaeenger 

Mile on 
Passengers. 

2-09 ^ . 


Expenses 

per 
Passenger 

M lie on 
Passengers. 

cts. 

1-59^^ . 


Profit 

Passenger 

Mile on 
Paaaengors. 

cts. 1 


Earnings 

per Train 

Mile on 

Passengers. 

V 

$1.67 


Expenses 
per Train 
Mile on Pas- 
sengers. 

, $1.2^ . 


Profit per 
Train Mile 
on Passen- 
gers. 

$0.40 '^ . 


Average No. 
of Passen- 
gers per 

79 


Average Ha. 
of Mlleseach 
Passenger 
Canted. 

45^ 


1871 


2-14 


1-63 


• 0-51 


1.70 


1.29 


0.41 


79 


42 


1872 


2-08 


1-54 


0-54 


1.63 


1.20 


0.43 


78 , 


44 


1873 


2-06 


1-42 


0-64 


1.62 '' . 


1.12-^ . 


0.50 


78 


44' 


1874 


2-13 


1-33 


0-80 


1.69 


1.05 


0.64 


79 


35 


1875 


214 


1-36 


0-78 


1.59 


1.01 


0.58 


74 


36 


1876 


1-91 


119 


0-72 


1.42- 


0.88 


0.54 


74 


38 


1877 


2-07 


114 


0-93 


1.43 ' . 


0.78 


0.65 


69 


35 


1878 


200 


1-27 


0-73 


1.23 


0.78 


0.45 


61 


33 


1879 


2-05 


1-20 


. 0-85 


1.23" . 


0.72 


0.51 


60 


35 


1880 


1-99 


1-26 


0-73 


1.30 


0.82 


0.48 


65 


39 


1881 


1-86 


122 


0-64 


1.35 


0.88 


0.47 


72 


41 


1882 


1-80 


1-15 


0-65 


1.43 ' , 


0.92 


0.51 


79 


42 


1883 


1-98 


1-30 


0-68 


1.47 


0.96 


0.51 


74 


40 


1884 


1-94 


1-42 


0-52 


1.17 


0.86 


0.31 


60 


35 


1885 


1-41 


108 


0-33 


1.00- 


0.76 


0.24 


70 


34 


1886 


1-84 


1-22 


0-62 


1.10 


0.73 


0.37 


60 


32 


1887 


1-96 


1-34 


0-62 


1.20 


0.81 


0.39 


60 


32 


1888 


1-91 


1-48 


0-43 


1.07^ 


0.83 


0.24 


56 


31 


1889 


1-90 


1-47 


0-43 


1.14 


0.86 


0.28 


59 


31 



Freight Earnings and Expenses^ Train Mileage^ etc. 



Year 

EncUng 

Sept. 30. 

1870 


Earnings 
per Ton 
Mile on 
Freight. 

cts. V 

1-88 , 


Exi)en8os 
per Ton 
Mile on 
Freight. 

1-15^ . 


Profit i>er 

Ton Mile 

on Freight. 

cts. , 

0-73^ . 


Earnings 

per Train 

Mile on 

Freight 

$1.9^ 


Expenses 

per Train 

Mile on 

Freight. 


Profltner 
Train Mile 
on Freight. 

$0.76^ 


Average 

Number 

Tons of 

Freight per 

Train Mile. 

. 103 


Average N& 
ofMUeaeaek 

Ton of 

Freight Car. 

lied. 

. 186 V 


1871 


1-62 


101 


0-61 


2.07 


1.28 


0.79 


, 127 


. 196 


1872 


1-59 


1-12 


0-47 


2.05 


1.45 


0.60 


, 129 


232 


1873 


1-57 


1-02 


0-55 


2.02 


1.32 


0.70 


. 129 


225 


1874 


1-46 


0-98 


0-48 


2.03 


1.37 


0.66 


. 139 


. 227 


1875 


1-27 


0-90 


0-37 


2.11 


1.49 


0.62 


. 166 


234 


1876 


105 


0-71 


0-34 


1.89 


1.28 


0.61 


. 180 


. 246 


1877 


101 


0-69 


0-32 


1.68 


1.15 


0.53 


. 166 


, 255 


1878 


0-93 


0-59 


0-34 


1.71 


1.10 


0.61 


. 183 


. 265 


1879 


. 0-78 


0-54 


0-24 


1.52 


1.05 


0.47 


. 191 


. 254 


1880 


0-87 


0-54 


0-33 


1.92 


1.18 


0.74 


. 218 


. 238 


1881 


0-78 


0-56 


0-22 


1.70 


1.23 


0.47 


217 


228 


1882 


0-73 


0-60 


0-13 


1.62 


1.31 


0.31 


. 219 


. 211 


1883 


0-91 


0-68 


0-23 


1.82 


1.37 


0.45 


. 199 


. 202 


1884 


0-83 


0-62 


0-21 


1.64 


1.23 


0.41 


196 


193 


1885 


0-68 


0-54 


014 


1.29 


1.01 


0.28 . 


. 188 


. 198 


1886 


0-76 


0-53 


0-23 


1.47 


1.02 


0.45 


. 193 


. 189 


1887 


0-78 


0-56 


0-22 


1.51 


1.09 


0.42 


193 


. 185 


1888 


0-77 


0-59 


0-18 


1.43 


1.11 


0.32 


186 


, 180 


1889 


0-76 


0-56 


0-20 


1.68 


1.26 


0.42 


. 226 


. 184 



43 
Equipment 



Tear 
BmUnc 


Nnmber 

Enginea and 

Dummiea. 


Number 

Flnt-Claafl 

PtMeiiger 

Can. 


Number 

Composite 

Cars. 




V!?i?« and Iniml- 
^■"- grant Can. 


Nnmber Raf 

gaffe, Bfail 

and KzpreM 

Can. 


. Total Nnm- 
^' ber Cars, all 
kluds, In 
Passeiifirer 
Equipment 


Number jSlUSSL 
*'"* JTloata. 


Num- 
ber of 
Ferry 
Boats. 


1870 . 


. 408 . 


. 828 . 


. . 10 . . 




114 , 


. . 125 


. . 577 . . 


. 9,026 . . 


I • • a 


• 


1871 . 


. 432 . 


. 330 


. 12 . 








115 . 


. 120 , 


. 577 . . 


Ojo4y • 










1872 . 


. 455 . 


. 317 


. . 12 . 








70 . 


, , 150 


o^y • 


10,983 . . 










1873 . 


. 519 . 


. 347 


. . 13 , 








70 


. . 168 


. . 598 . . 


, 13,745 . 










1874 . 


. 572 . 


. 432 


, . 13 . 








76 


. . 208 


. . 729 . 


. 14,736 . . 










1875 . 


. 566 . 


. 423 . 


. . 13 . 








81 


. 213 , 


. . 730 . . 


, 14,597 . . 










1876 . 


. 565 . 


. 412 , 


, . 14 . 








83 . 


. . 205 . 


. . 714 . . 


15,310 . . 










1877 . 


. 610 . 


. 412 . 


, . 16 








80 


. . 199 


. . 707 . 


. 15,661 . 










1878 . 


. 565 . 


. 377 , 


. , 16 








89 . 


. 201 , 


, . 683 . . 


15,964 . . 










1879 . 


. 602 . 


. 360 . 


. . 16 . 








95 . 


. 155 , 


. . 626 . . 


, 16,486 . . 










1880 . 


. 639 . 


. 334 . 


. 33 . 








93 . 


. 140 . 


. 600 . , 


19,395 . . 










1881 . 


. 646 . 


. 334 , 


. . 28 








92 . 


, ; 134 . 


. 588 . , 


, 22,465 . 


. 52 . , 






1882 . 


. 632 . 


. 332 , 


. . 35 . 








97 


. 132 


. . 596 . . 


, 24,565 . , 


.52 . . 






1883 . 


. 655 . 


. 335 


. . 65 




.2 . . 


97 


. . 137 


. . 636 . 


. 25,511 . 


. 52 . , 






1884 . 


'. 657 . 


. 333 . 


, . 63 . 




,2 


97 . 


. 134 


. 629 . 


, 24,930 . 


. 57 . 






1885 . 


. 657 . 


. 332 


. . 63 . 




.3 . , 


97 


. . 134 . 


. . 629 . 


, 24,744 . 


. 57 . 






1886 . 


. 853 . 


. 508 , 


. . 77 . 




.4 


, 148 . 


. . 203 . 


• «74U 


, 32,280 . 


. 59 . 


. 6 


1887 . 


. 856 . 


. 538 


. . 85 . 




.5 . , 


. 142 , 


. . 209 


. . 979 . 


. 33,266 . , 


. 80 . , 


. 6 


1888 . 


. 888 . 


. 544 


. . 91 . 




. 5 


. 152 


. . 215 . 


. . 1007 . 


. 34,080 . 


, 75 . . 


6 


1889 


. 919  


 681 . 


. 98  




< 


> 


62 


. 250 


. . 1097 . 


. 34,055 . 


75 


6 
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THE NEW YORK CENTRAL & HUDSON RIVER RAILROAD COMPANY 

This company was organized by the consolidation on November 1, 1869, of the Ne'w 
York Central Eailroad Company and the Hudson River Bailroad Company. 



THE NEW YORK CENTRAL RAILROAD COMPANY. 

This company was organized under a special law passed April 2, 1853, authorizing 
the consolidation of the railroads between Albany and Buffalo as follows: 

The Albany and Schenectady. 

The Schenectady and Troy. 

The Utica and Schenectady. 

The Mohawk Valley. 

The Syracuse and Utica. 

The Syracuse and Utica, Direct. 

The Rochester and Syracuse. 

The Buffalo and Rochester. 

The Rochester, Lockport and Niagara Falls. 

The Buffalo and Lockport. 

Articles of agreement taking effect as of May 1, 1853, were filed May 17, 1853; 
the first board of directors elected July 6th, and the whole line delivered to the new 
company August 1, 1853. 

The organization of the consolidated roads, as mentioned above, forming the New 
York Central Railroad, was as follows: 

The Albany and Schenectady, 

Chartered in 1826 as the Mohawk and Hudson, was opened September 12, 1831, and was 
the first railroad built in the State of New York. In 1847 the name was changed to the 
Albany and Schenectady. 

The Schenectady and Troy, 
Was chartered in 1836 and opened in 1842. 

The Utica and Schenectady, 
Was chartered in 1833 and opened August 1, 1836. 

The Mohawk Valley, 

Filed articles January 21, 1851, and December 28, 1852. The company was merged in the 
New York Central Bailroad Company under the act of 1853. 
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The Syracuse and Utica^ 
Was chartered in 1836, and opened July 3, 1839. 



The Syracuse and Utica, Direct^ 

Was organized under the general law and filed articles January 26, 1853. It was merged 
in the New York Central Bailroad Company under the act of 1853. 



The Rochester and Syracuse^ 

Was a consolidation (August 1, 1850) of the Auburn and Rochester and the Auburn and 
Syracuse. The Auburn and Rochester^ chartered in 1836, was opened in August, 1841, and 
the Auburn and Syracuse^ chartered in 1834, was opened in June, 1838. The Direct Line 
was opened in 1853. 

The Buffalo and Rochester^ 

Was a consolidation (December 7, 1850) of the Attica and Buffalo and the Tonawanda. 
In 1852 this company opened a direct road from Buffalo to Batavia, keeping that part of 
the Attica and Buffalo line between Attica and Batavia as a branch. The Attica and 
Buffalo was chartered in 1836 and opened in 1842, and the Tonawanda^ chartered in 1832, 
was opened in 1842. 

The Rochester^ Lockport and Niagara Falls ^ 

Was originally the Lockport and Niagara Falls, chartered in 1834 and opened in 1838. 
In December, 1850, the Rochester^ Lockport and Niagara Falls Railroad Company was 
organized and rebuilt the road. 

The Buffalo and Lockport^ 

Piled articles April 27, 1852, and was in progress at the date of consolidation. The road 
was opened in 1854. 

The following roads were leased and subsequently merged in the consolidation, viz.: 

The Eochester and Lake Ontario, in 1855. 
The Buffalo and Niagara Falls, in 1855. 
The Lewiston, in 1855. 
The Saratoga and Hudson Eiver, in 1867. 

The capital stock of the consolidated company was issued at par in exchange for that 
of the lessor companies, respectively, under authority of acts of the Legislature. 



V 



46 
The Saratoga and Hudson River Railroad 

Was leased on November 2, 1881, to the New Yorky West Shore and Buffalo Railway 
Company for 475 years, the rental for the entire period having been commuted for 
$400,000. 

TTie Niagara Bridge and Canandaigua Railroad^ 

Originally the Canandaigtia and Niagara Falls, filed articles Mai'ch 1, 1851, was opened April 
1, 1854, and leased to the New York Central Company September 1, 1858, at six per cent, on 
$1,000,000 stock. The entire Capital Stock has since been purchased by, and the road merged 
with that of the New York Central and Hudson River Railroad Company. 



THE HUDSON EIVER RAILROAD COMPANY. 

This company was chartered May 12, 1846, and road opened through its entire length from 
New York to East Albany October 3, 1851. 

Previous to the consolidation of the Hudson River Railroad with the New York Central 
Railroadj it had leased the Troy and Greenhush Railroad, running from Troy to Greenbush, 
which road was chartered in January, 1845, and leased to the Hudson River Railroad Company 
June 1, 1851, for seven per cent, on $275,000 capital stock. The lease runs during the time of 
the charter or any extension thereof. The lease was assumed by the New York Central and 
Hudson River Railroad Company on consolidation. 



THE NEW YORK CENTRAL d HUDSON RIVER RAILROAD 

COMPANY. 

This company has added to it the following lines, viz. : 

ITie New York and Harlem Railroad, 

Chartered April 25, 1831, and corporate existence extended December 28, 1874, five hundred 
years, from April 16, 1889, leased its steam portion running from Forty-second street, New 
York City, to Chatham (lease dated April 1, 1873, and expires April 1, 2274) ; the annual rent 
paid being interest on its funded debt, and eight per cent, on its capital stock. This lease 
covers the Neiv York and Mahopac Railroad, chartered March 7, 1871, and lease dated June 17, 
1872, from Golden's Bridge to Lake Mahopac, seven miles, the rent being nominal, as the 
whole of its capital was owned by the New York and Harlem Railroad Company and trans- 
ferred under the lease. Lease expires December 31, 1971. 
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Hie Spuyten Duyvil and Port Morris Railroad^ 

Connecting the New York and Harlem Railroad with the New York Central and Hudson 
River Railroad at Spuj'ten Duyvil, a distance of six miles, chartered April 24, 1867, lease 
dated November 1, 1871, and expires December 31, 1970. Annual rent, eight per cent, on 
$989,000, cost of the road. 

The Dunkirk^ Allegheny Valley and Pittsburg Railroad^ 

Lease dated January 3, 1873, expires December 1, 2373. Annual rent is interest on $2,900,000 
bonds, at seven per cent., and one and one-half per cent, on 13,000 shares of stock. 



The Syracuse Junction Railroad 

Was built by the New York Central and Hudson River Railroad to take the two freight tracks 
of its four-track system around the city of Syracuse. It was leased to the New York 
Central and Hudson River Railroad Company April 10, 1875, as a legal formality, and sub- 
sequently absorbed under authority of law. 



The Junction (Buffalo) Railroad 

Was built by the New York Central and Hudson River Railroad to connect its main lines be- 
tween East Buffalo and North Buffalo. It was leased April 10, 1875, and absorbed by the 
New York Central and Hudson River Railroad Company in the same manner as the Syracuse 
Junction Railroad. 

The Geneva and Lyons Railroad 

Was built by the New York Central and Hudson River Railroad to connect Geneva on the 
Auburn branch with Lyons on the main line, a distance of foui'teen miles, and has been 
leased and absorbed under authority of law. 



The Two Hudson River Bridges, 

Crossing the Hudson River between East Albany and Albany, are owned nominally by a 
separate organization called the ^'Hudson River Bridge Company.^ This ownership is vested in 
the New York Central and Hudson River Railroad Company three-fourths, and the Boston and 
Albany Railroad Coynpany one-fourth. Except for foot-passengers the bridges are used ex- 
clusively for railroad purposes. Each company pays proportionately for expenses of main- 
tenance and operating. 

The Troy Union Railroad 

Is a line used jointly by lines terminating at the city of Troy, and runs into a Union Passen- 
ger Station. The line was chartered in 1851, and originally owned by the city of Troy, but 
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was disposed of to the railroad companies — one-half to the New York Central and Hudson 
Biver Railroad Company^ one-fourth to the Troy and Boston Bailroad Company ^ and one-fourth 
to the Bensselaer and Saratoga Bailroad Company. Each company pays its proportion of 
maintenance and operating, and runs its own trains over the road. 



The West Shore Railroad Company 

Was organized in conformity with the provisions of an act of the Legislature of the State of 
New York, entitled "An act to facilitate the reorganization of railroads sold under mortgage, 
and providing for the formation of new companies in such cases," passed May 11, 1874, being 
chapter 430 of the laws of 1874, and any acts amendatory thereof, or supplemental thereto. 

Under judgment of foreclosure against the New Yorkj West Shore and Buffalo Bailway Com- 
pany, the property and franchises of said company were sold at pubUc sale on the 24th day of 
November, 1885, and on the 5th day of December, 1885, were duly conveyed to the purchasere, 
J. Pierpont Morgan, Chauncey M. Depew and Ashbel Green, joint tenants. 

On the 5th day of December, 1885, said purchasers organized the West Shore Bailroad 
Company^ and on the same day conveyed certain portions of the property and franchises so 
acquired to the West Shore Bailroad Company. 

Under date of December 5, 1885, the railroad property of the West Shore Bailroad Company 
was leased to the New York Central and Hudson Biver Bailroad Company for four hundred 
and seventy-five years from January 1, 1886, with the privilege of further term of five 
hundred years, at an annual rental of the full amount of interest at four per cent, per annum, 
as it matures upon outstanding bonds, secured by a first mortgage not exceeding $50,000,000 
of principal. 

The lease of the West Shore Bailroad to the New York Central and Hudson Biver Bailroad 
Company was ratified by the Legislature of the State of New Jersey. 

The Syracuse^ Ontario and New York Bailway Company was formed by articles of association 
filed in the office of the Secretary of State of the State of New York, on the 20th day of 
June, 1883. 

This last-named Company subsequently acquired by agreement of purchase the railroad 
which had been sold under foreclosure, formerly belonging to the Syracuse^ Chenango and 
New York Bailroad Company^ extending from the City of Syracuse, in Onondaga County, to 
the Village of Earlville, in Madison County. 

From the first day of July, 1890, this railroad was operated as the Chenango branch of the 
West Shore Bailroad^ and on the second day of April, 1891, the railroad and property of the 
Syracusej Ontario and New York Bailway Company was formally leased, for the term of its 
corporate existence, to the West Shore Bailroad Company. On July 2, 1891, the entire capital 
stock of the Syracuse^ Ontario and New York Bailway Company was surrendered to the West 
Shore Bailroad Company^ and the former company was formally absorbed by the latter, under 
authority of law. 

The New Jersey Junction Railroad Company 

Was organized February 27, 1886, under the Laws of the State of New Jersey. It has com- 
pleted a double-track railroad connecting the West Shore Bailroad with the trunk lines 
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tenninating at and near Jersey City, extending from Weehawken to a junction with the 
Pennsylvania Bailroad at Jersey City — distance, 4'51 miles — and a branch to a junction with 
same road near Harsimus Cove — 0*34 miles. 

Bailroad and property leased, with the consent of the Legislature of the State of New 
Jersey, to the New York Central and Hudson Eiver Bailroad Company for one hundred years from 
July 1, 1886, with a privilege of a further term of one hundred years, at an annual rental of 
the full amount of interest at four per cent, per annum, as it matures on its outstanding bonds. 

The road was opened for through business for freight trains in May, 1887, and for passen- 
ger trains in June, 1887. 

The Beech Creeh Railroad Company. 

The Beech Creek Bailroad Company was organized June 29, 1886, as the successor of the 
Beech Creekj Clearfield and Southwestern Bailroad Company, sold under foreclosure June 4, 

1886. Beech Creek, Clearfield and Southwestern Bailroad Company was organized March 20, 
1883, by change of name from the Smquehanna and Southwestern Bailroad Company. This 
latter company was chartered August 12, 1882, to operate a line of railroad extending from 
Williamsport, Pa., to the southern line of Clearfield County, about 100 miles. 

Under date of December 15, 1890, the Beech Creek Bailroad was leased to the New York 
Central and Hudson Biver Bailroad Company, for the term of 999 years from October 1, 1890, at 
an annual rental of four per cent, per annum guaranteed interest on first mortgage bonds not 
exceeding $5,000,000.00, and an annual guaranteed dividend of four per cent, on capital stock 
amounting to $5,000,000.00. The lessee company also assumed the outstanding assets and 
liabilities of the lessor company. 

The Rome, Watertown and Ogdenshurg Railroad Company. 

The Bome, Watertown and Ogdenshurg Bailroad Company was organized in 1860, by the 
consolidation of the Watertown and Bome Bailroad Company, which was chartered April 17, 
1832, opened September 18, 1851, and the Potsdam and Watertown Bailroad Company, char- 
tered February 23, 1852, and opened June, 1857. 

The Bome, Watertown and Ogdenshurg Bailroad has added to it by consolidation the fol- 
lowing railroads : 

The Lake Ontario Bailroad, chartered as the Lake Ontario Shore Bailroad Company March 
17, 1858, opened to Ontario in 1873, sold under foreclosure September 22, 1874, reorganized as 
the Lake Ontario Bailroad Company and consolidated with the Bome, Watertown and Ogdens- 
hurg Bailroad January 15, 1875. 

The Syracuse and Northern Bailroad, chartered February 25, 1868, under the name of the 
Syracuse Northern Bailroad Company, and opened in 1872. Sold under foreclosure in August, 
1875, and reorganized as the Syracuse and Northern Bailroad Company. Consolidated with 
the Bome, Watertown and Ogdenshurg Bailroad December 15, 1875. 

The Bome, Watertown and Ogdenshurg Terminal Bailroad, chartered June 22, 1886. Into 
this company were merged the Windsor Beach and Ontario Bailroad, chartered November 13, 

1887, and the Bochestcr and Lake Beach Bailroad, chartered Febniary 1, 1888. Consolidated 
with the Bome, Watertown and Ogdenshurg Bailroad April 28, 1890. 

7 
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The Norwood and Montreal Railroad^ chartered March 1, 1884, and consolidated with the 
Romey Watertovm and Ogdensbwrg Railroad August 7, 1889. 

The Syracuse^ Phoenix and Oswego Railroad^ chartered March 1, 1885- This company and 
the Fulton and Oswego Railroad^ chartered December 18, 1885, were consolidated under the 
title of the first-named company April 22, 1886, Consolidated with the Romej Watertoum and 
Ogdenshurg Railroad August 7, 1889. 

The following named roads are leased to the RomCj Watertoum and Ogdenshurg Railroad 
Company : 

The Oswego a/nd Rome Railroad^ chartered April 1, 1863, and opened January 1, 1866. The 
rental, under modified lease of March 2, 1891, is seven per cent, on $350,000.00 first mortgage 
bonds, and five per cent, on second mortgage bonds not exceeding $400,000.00. 

The Niagara Falls Branch Railroad^ chartered December 24, 1875, leased September 21, 
1881, at a rental of seven per cent, on its capital stock of $250,000.00. 

The Utica and Black River Railroad^ chartered May 9, 1861, completed to Philadelphia in 
February, 1873. The following companies were consolidated with the Utica and Black River 
Railroad Company : 

The Black River and MorristownRailroad, chartered March 22, 1870, consolidated August, 1883. 

The Ogdenshurg and Morristoum Railroad^ chartered August 16, 1876, consolidate January 
29, 1886. 

The Clayton and Theresa Railroad, chartered February, 1871, consolidated January 29, 1886. 

Lease of The Utica and Black River Railroadj dated April 14, 1886, provides for a cash rental 
of $4,500.00 annually, an annual dividend of seven per cent, on capital stock of $2,223,000.00, 
and interest on $1,950,000.00 mortgage bonds. 

The Carthc^Cj Watertoum and Sackets Harhor Railroad^ chartered February 5, 1869, leased 
to the Utica and Black River Railroad Company j which lease is now assigned to the Rome, 
Watertown and Ogdenshurg Railroad^ at a rental of thirty-seven and one half per cent, of 
gross earnings. 

The Rome, Watertown and Ogdenshurg Railroad, and its leased lines, were leased to the New 
York Central and Hudson River Railroad Company March 14, 1891, the considerations being: — 
an annual cash rental of $15,000, to be reduced after April 1, 1901, to $7,600, a guaranteed 
dividend of five per cent, per annum on the capital stock, and all interest, as it matures, on 
outstanding mortgage bonds ; the lessee company also assumed all reutels due by the lessor 
company. 

The Mohawk <Sc Malone Railway Company. 

Organized June 22, 1892, by the consolidation of the Herkimer, Newport <& Poland Railroad, 
the Herkimer, Netvport d Poland Extension Railroad and the St. Lawrence (& Adirondack Rail- 
roadj and leased to the New York Central & Hudson River Railroad Company May 1, 1893, during 
the teim of its corporate existence, the consideration being a guarantee of the principal and 
interest of four per cent, first mortgage bonds not exceeding $2,500,000.00. 

The Herkimer^ Newport & Poland Railroad was chartered June 29, 1880, as a narrow gauge 
railroad. Under authority of the Legislature passed March 16, 1891 (Chapter 78 of the Laws 
of 1891 of the State of New York), the gauge was changed to standard. 
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The Herkimer^ Newport d Poland Extension Railroady between Poland and Eemsen, and 
the St. Latvrence d Adirondack Railroad^ between Remsen and Malone, were organized October 
1, 1891, by a reorganization in two divisions of the Mohawk d Adirondack Railroad extending 
from Poland to Malone. 

The Mohawk d Adirondack Railroad was chartered May 5, 1891. 

The Carthage <Sc Adirondack Railway Company. 

Chartered March 28, 1883, and leased to the New York Central and Hudson River Railroad 
Company May 1, 1893, the consideration being four per cent, per annum upon mortgage bonds 
not exceeding $1,600,000.00, and the guarantee of the principal of said bonds. 

The Gouverneur and Oswegatchie Railroad. 

The Gouverneur and Oswegatchie Railroad is leased and operated by the New York Central 
and Hudson River Railroad Company under an agreement dated July 8, 1892, by the terms of 
which the Lessee Company guarantees the payment of the principal and interest of the 
bonds of the Lessor Company to an amount not exceeding $300,000.00. 

The New York and Putnam Railroad Company. 

The New York and Putnam Railroad Company was organized in conformity with the pro- 
visions of an act of the Legislature of the State of New York, entitled "An Act to amend the 
Stock Corporation Law," passed May 18, 1892, being Chapter 688 of the Laws of 1892, and 
also an act entitled "An Act in relation to Railroads, constituting Chapter 39 of the General 
Laws," approved June 7, 1890, being Chapter 565 of the Laws of 1890, and any Acts amen- 
datory thereof and supplemental thereto. Under judgment of foreclosure against the New 
York and Northern Railway Company the property and franchises of said company were sold 
December 28, 1893, and on the 12th day of January, 1894, were duly conveyed to the pur- 
chasers, J. Pierpont Morgan, J. Hood Wright and Charles H. Coster, joint tenants. On the 
12th day of January, 1894, said purchasers organized the New York and Putnam Railroad Com- 
panyj and on the 15th day of January, 1894, conveyed all the property and franchises so ac- 
quired to the New York and Putnam Railroad Company. Under date of January 30, 1894, the 
railroad property of the New York and Putnam Railroad Company was leased to the New York 
Central and Hudson River Railroad Company for the term of the corporate existence of the 
lessor company, at an annual rental of the full amount of interest at four per cent, per annum as 
it matures upon first consolidated mortgage gold bonds amounting to $5,000,000.00 of principal. 

The New York and Northern Railway Company was organized October 11, 1887, after the 
sale under foreclosure of the New York City and Northern Railroad Company ^ and by consolida- 
tion with the Yonkers Rapid Transit Railway Company and the Yonkers Rapid Transit Conv- 
pany^ New York division. The New York City and Northern Railroad Company was organized 
February 18, 1878, and acquired under lease dated March 1, 1878, the property of the New 
Yorkj Westchester and Putnam Railway Company. Under date of May 1, 1890, the New York 
and Northern Railway Company also acquired under lease the property of the West Side and 
Yonkers Railway. The Netv Yorkj Westchester and Putnam Railway was chartered July 3, 1877, 
as the successor by organization of a part of the New York^ Boston and Montreal Railway. 
The West Side and Yonkers Railway Company was chartered July 21, 1879. The Yonkers 
Rapid Transit Company, New York division, was chartered June 4, 1881. The Yonkers Rapid 
Transit Railway Company was chartered June 8, 1880. 
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CHRONOLOGICAL LIST OF DIRECTORS 



1869 TO 1897 



NAME From 

Comdius Vanderbilt Nov, 1,1869 

Waiiam H. Vanderbilt Nov. 1,1869 

Augustus Schell Nov. 1, 1869 

Horace F. Clark Nov. 1, 1869 

Daniel Torrance Nov. 1, 1869 

Chester W. Chapin Nov, 1, 1869 

James H. Banker Nov. 1, 1869 

H. Henry Baxter Nov. 1, 1869 

William A. Kissain Nov. 1,1869 

Samuel F. Barger Nov. 1, 1869 

George J, Whitney Nov, 1,1869 

Joseph Harker Nov. 1, 1869 

Samuel Barton Nov. 1, 1869 

" " second time .... Mch. 12, 1872 

James M. Marvin June 1, 1870 

'' " second time . . . Apr. 26, 1881 

Henry R. Pierson Mch. 28, 1871 

Solomon DruUard June 5, 1872 

William K. Vanderbilt June 3, 1874 

Chauncey M. Depew June 3, 1874 

Walter S. Church June 3, 1874 

John E. Burrill June 2, 1875 

Cornelius Vanderbilt, Jr June 7, 1876 

Frederick W. Vanderbilt June 6, 1877 

James H, Rutter June 6, 1877 

John Allen, Jr June 4, 1879 

J. Pierpont Morgan Nov. 28, 1879 

Cyrus W. Field Nov.28, 1879 

Solon Humphreys Jan. 15, 1880 

Charles C. Clarke May 4,1883 

Horace J. Hayden May 4, 1883 

WiUiam Bliss Apr. 16, 1884 

Sherman S. Jewett Apr. 16, 1884 

Erastus Corning ........ June 17, 1885 

George C. Buell Apr. 21, 1886 

Samuel D. Babcock Apr. 19, 1893 

HamUton McK Twombly Apr. 21, 1897 
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To 

Jan. 4,1877 , 
Dec. 8, 1885 
Mch. 27, 1884 
June 19, 1873 
June 1, 1870 
May 4,1883 
June 3, 1874 
June 2, 1875 
, Jan. 20, 1872 

. Dec. 31, 1878 
Nov. 28, 1879 , 
Mch. 28, 1871 ) 

, June 5,1872) " 
Jan. 15, 1880 

. May 4,1883 

. June 7, 1876 
June 3, 1874 

June 6, 1877 
. Nov. 28, 1879 

June 12, 1885 
. Mch. 16, 1884 

. July 12, 1892 
. Apr. 26, 1881 

Feb. 28, 1897 . 
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IXeoeased 

, Jan. 4,1877 
Dec. 8, 1885 
. Mch. 27, 1884 
. June 19, 1873 
. Nov> 19, 1884 
June 10, 1883 
. Feb. 10, 1885 
• Feb. 17, 1884 
 Jan. 20, 1872 

. Dec 31, 1878 


• 






Nov. 16, 1895 
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Jan. 1, 1890 
. Jan. 17, 1883 

. Dec. 8, 1890 
. Sept. 23, 1893 

June 12, 1885 
. Mch. 16, 1884 

. July 12, 1892 




» 1 
» 1 




Feb. 28, 1897 



Cornelias Vanderbilt was President from the date of consolidation, November 1, 1869, to January 4, 1877. 

Wilham H. Vanderbilt was Vice President from November 1, 1869, to June 19, 1877, and President from June 
19, 1877, to May 4, 1883. 

Cornelius Vanderbilt, Jr., was First Vice President from June 19, 1877, to May 4, 1883, and has been Chairman 
of the Board since May 4, 1883. 

William K. VanderbUt was Second Vice President from June 19, 1877, to May 4, 1883. 

James H. Rutter was Third Vice President from March 10, 1880, to May 4, 1883, and President from May 4, 
1883, to June 12, 1885. 

Charles C. Clarke has been First Vice President since May 4, 1883. 

Chauncey M. Depew was Second Vice President from May 4, 1883, to June 17, 1885, and has been President 
since June 17, 1885. 

Horace J. Hayden was Third Vice President from May 4, 1883, to June 17, 1885, and has been Second Vice 
President since June 17, 1885. 
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OFFICERS 

Chairman of the Board Cornelius Vanderbilt New York 

President Chauncey M. Depew " 

Secretary Edwin D. Worcester " 



FINANCIAL AND ACCOUNTING 
First Vice President Charles C. Clarke 



New York 



FINANCIAL 

Treasurer Edward V. W. Rossiter 

Assistant Treasurer George S. Prince . . . 

Cashier Edgar Freeman . . . . 

Paymaster John L. Burdett . . . 

Paymaster George W. Porter . . 



New York 

u 
u 
it 



ACCOUNTING 

Comptroller John Carstensen . . . 

Assistant Comptroller Marshal L. Bacon . . . 

Audit^yr of Disbursements Richard A. White . . 

Assistant Auditor of Disbursements Charles H. Chambers 

Auditor of Freight Accounts Walter B. Pollock . 

Assista7it Auditor of Freight Accounts .... Willlajm T. McCulloch 

Auditor of Passenger Accounts John F. Fairlamb . . 

Assistant Auditor of Passenger Accounts . . . Jacob C. Wolfe ... 



New York 
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PURCHASINa 

Purchasing Agent Allan Bourn . . 

Assistant Purchasing Agent Dexter Fairchild 

Lumber Purchasing Agent John C. Champion 



New York 
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Second Vice President 



TRAFFIC 

Horace J. Hayden 



New York 



Oeneral Traffic Manager 

General Freight Traffic Agrnit 

General Freight Agent 

Assistant General Freight Agent 

Division Freight Agents : 

New York Division 

Syracuse Division 

Rochester Division 

Buffalo Division 

Adirondack Division 

General Lire Stock Agent 

General Eastern Freight Agent 

Assistant General Eastern Freight Agent . . . 

General Agent for Foreign Freight 

General Passenger Agent 

Assistant General Passenger Agent 

General Eastern Passenger Agent 

General Western Passenger Agent 

General Agent Passenger Department 

General Agent Passenger Department 

General Agent Passefiger Department 

General Agent Passenger Department and > 
General Baggage Agent ) * * 



Nathan Guilford . 
Samuel Goodman . 
William L. Kingman 
George E. Terry . 
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John R. Collins 

Seneca Kelly Syracuse 

Edwin H. Croly Itoehester 

Chauncey Depew Buffalo 

Herbert D. Carter Malone 

John B. Dutcher New York 

Robert L. Crawford 

Louis M. Allen 

William James 

George H. Daniels 

Edward J. Richards 

Milton C. Roach 

William B. Jerome Chieaffo 

James S. Cark New York 

Harry Parry Buffalo 

Herbert D. Carter Maloiie 

Frank J. Wolfe Albany 
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OPERATING 
Third Vice President H. Walter Webb 



New York 



General Manager 

General Superintendent 

Chief Engineer 

Resident Engineer 

Resident Engineer 

General Road Master 

Superintendent Motive Power and Rolling Stock . 
Assistant Superintendent Motive Power .... 
Assistant Superintendent Motive Power . . . . 
Assistant Superintendent Rolling Stock . . . . 
General Manager Lighterage Department . . . 

Superintendent Hudson Division 

Assistant Superintendent Hudson Division . . . 

Superintendent Mohawk Division 

Assistant Superintendent Mohawk Division . . 

Superintendent Westet'n Division 

Assistant Superintendent Western Division . . . 

Superintendent Harlem Division 

Assistant Superintendent Harlem Division . . . 
Oar Accountant 
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John M. Toucey 

Edgar Van Etten 

Walter Katt6 

William J. Wilgus 

Edmund P. Van Hoesen Rochester 

Watson D. Otis New York 

William Buchanan " 

James Buchanan West Albany 

George H. Haselton Depew 

Seth a. Crone New York 

Alfred Skitt 

Daniel B. McCoy 

John H. Wicks •••... 

Frank A. Harrington Albany 

John R. Leonard " 

Joseph P. Bradfield Buffalo 

Henry Goold Rochester 

James H. Phyfe White Plains 

James H. Hustis New York 

C. Herbert Ewings 
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LEGAL 

General Counsel Prank Loomis New York 

Assistant to General Counsel Daniel W. Tears *' 

Assistant to General Counsel (Real Estate) . . Ira A. Place 

Tax Agent Franklin Hinchey 

Assistant Tax Agent William L. Lloyd Albany 






For West Shore Railroad 



Second Vice President and General Manager . 

General Counsel 

General Traffic Manager 

General Passenger Agent 

General Freight Agent 

General Coal Agent 

General Superintendent 

Superintendent Hudson River Division . . . 

Superintendent Buffalo Division 

Superintendent Telegraph and Signals .... 
Superintendent Motive Power and Rolling Stock 

Superintendent of Ferries 

General Baggage Agent 

Tax Agent 

Car Accountant 



James D. Layng New York 

AsHBEL Green " 

Percy R. Todd " 

Charles E. Lambert " 

Francis La Bau ** 

William L. Kingman " 

Charles W. Bradley Weehawken 

Joseph B. Stewart " 

Charles H. Ketcham .... ... Syracuse 

Albert B. Taylor Weehawken 

WiLLL^M Buchanan New York 

Benjamin C. Fessenden Weehawken 

Nelson E. Clark ** 

Frederick F. Wendell Fort Plain 

Walter M. Hoag Weehawken 



For New Jersey Jtinction Railroad 

General Manager James D. Layng New York 

General Superintendent Charles W. Bradley Weehawken 

Superintendent Joseph B. Stewart " 
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For Rome Watertown and Ogdensburg Railroad 

Third Vice President of Lessee Co in charge . . H. Walter Webb New York 



Qeneral Passenger Agent Theodore Butterpield Syracuse 

General Freight Agent Samuel Goodman New York 

Assistant Oeneral Freight Agent Frank L. Wilson , Watertown 

Superintendent Motive Power and Boiling Stock . Willl^m Buchanan New York 

Master Mechanic Philip T. Lonergan Oswego 

Qeneral Superintendent Edgar Van Etten New York 

Superintendent Edwin G. Russell Watertown 

General Road Master Jefferson D. Shultz " 
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. TWENTY-NINTH 
ANNUAL REPORT OF THE BOARD OF DHiEOTORS 



OP THE 



New York Central 



AND 



Hudson River Railroad Company 



AND ITS LEASED LINES 



TO THE STO0KHOLDEE8 



FOB THE YEAB ENDED 



JUNE 30 1898 




OFFICE OF 
THE COMPTROLLER 

1898 



ORGANIZATION OF THE 
NEW YORK CENTRAL AND HUDSON RIVER RAILROAD COMPANY 



CORPORATE OFFICERS 

Chairman of the Board Chauncey M. Depew 

Fresident Samuel E, Callaway 

First Vice President Chables C. Clabke 

Second Vice President Horace J. Hayden 

Secretary Edwin D. Woecestek 

Treasurer Edwabd V. W. Rossiteb 



DIRECTORS 

Elected at the annual meeting of stockholders held at Albany, New York, April 20, 1898 

CORNELIUS VANDERBILT HAMILTON McK TWOMBLY 

WILLIAM K. VANDERBILT SAMUEL R. CALLAWAY 

FREDERICK W. VANDERBILT CHARLES C. CLARKE 

CHAUNCEY M. DEPEW HORACE J. HAYDEN 

SAMUEL P. BARGER WILLIAM BLISS 

J. PIERPONT MORGAN SAMUEL D. BABCOCK 

GEORGE S. BOWDOIN 



EXECUTIVE COMMITTEE 

Chauncey M. Depew, Chairman of the Board^ 
Samuel R. Callaway, President^ 

Cornelius Vanderbilt J. Pierpont Morgan 

William K. Vanderbilt Samuel F, Barger 

Frederick W. Vanderbilt Hamilton McK. Twombly 



The annual meeting of stockholders for the election of directors is held in the city of 
Albany, on the third Wednesday in April 

Total number of stockholders at last election, 11,277 



• Members ex-offido 



REPORT 



To the stockholders of the 

New York Central and Hudson River Railroad Company: 

The Board of Directors herewith submits its report for the year ended June 30, 1898, with 
statements showing the results for the year and the financial condition of the company. 

The report covers the operations of the system east of Buffalo, including the following 
proprietary and leased lines: 

New York Central & Hudson River Railroad Niagara Palls Branch Railroad 

New York & Harlem Railroad Utica & Black River Railroad 

Troy & Greenbush Railroad Carthage Watertown & Sackets Harbor Railroad 

Spuyten Duyvil & Port Morris Railroad Mohawk & Malone Railway 

West Shore Railroad Carthage & Adirondack Railway 

New Jersey Junction Railroad Gouverneiir & Oswegatchie Railroad 

Rome Watertown & Ogdensburg Railroad New York & Putnam Railroad 

Oswego & Rome Railroad 

The Dunkirk Allegheny Valley & Pittsburg Railroad and the Beech Creek Railroad are 
also leased by this company, but their mileage and operations are not included in this report, 
as separate accounts have been kept and independent reports prepared in behalf of those 
companies. 

The gross earnings from the operation of the system east of Buffalo, excluding income 
from investments; were $45,774,240.43, exceeding those of any previous year with the excep- 
tion of 1892-^, the "World's Fair^ year, when they were $512,127.07 greater. 

The net earnings from operation, $16,263,226.45, were, however, $608,591.82 in excess of 
those of the year 1892-3. 

The expenses of operation, all taxes being excluded, were $29,511,013.98, an increase of 
$1,911,102.71 over those of the previous year. This was caused largely by the greater volume 
of traffic handled daring the year. It was also due to the inclusion of $1,345,948.54, represent- 
ing extraordinary outlays for equipment and miscellaneous additions to the property, thereby 
continuing the long-established policy of the company in this regard. 

The profit for the past year was $4,654,471.16, and the surplus, after payment of four per 
cent in dividends, $654,471.16, as against $51,866.80, one year ago. 
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During the period covered by this report, financial transactions of unusual importance 
have been undertaken. 



At a meeting held April 14, 1897, the Board of Directors adopted resolutions authorizing 
the execution of a mortgage to be dated July 1, 1897 (the beginning of the fiscal year just 
closed) to secure an issue of $100,000,000 bonds, the principal to become due and payable in 
gold on July 1, 1997, and the interest, at 3J% per annum, to be paid semi-annually on the 
first days of January and July. This action was ratified at the stockholders' meeting held 
May 26, 1897. 

Of the $100,000,000 authorized, $70,377,333 is reserved for the purpose of retiring a like 
amount of obligations outstanding on June 30, 1897, composed of six different classes of 
bonds, varying in nature, rates of interest and dates of maturity ; $14,622,667 is reserved for 
the premiums necessary to retire the old bonds before their maturity, and for such other uses 
as the Board of Directors may approve ; and the remaining $15,000,000 is to be held until 
December 31, 1903, after which time it is to be available for constniction, equipment or 
other purposes. 

During the past year $23,499,600.38 of the new bonds have been issued in exchange for 
$21,480,985.93 of bonds of the old forms, and a saving in interest has been effected amount- 
ing to $197,710.51. 

New bonds to the amount of $2,019,000 have also been issued and sold for cash ; $19,000 
in connection with the exchange of old bonds for new, and $2,000,000 for the general purposes 
of the company. 



On February 4, 1898, the Board of Directors authorized the purchase of the capital stock 
of the Lake Shore & Michigan Southern Railway Company, aggregating $50,000,000, and 
agreed to issue, in payment therefor, $100,000,000 in gold bonds of the New York Central & 
Hudson River Railroad Company, maturing February 1, 1998, with interest at 3i% per 
annum payable semi-annually on the first days of February and August ; and also provided 
for the deposit, with the Guaranty Trust Company of New York, trustee, of all stock thus 
acquired, as collateral security for the payment of the principal and interest of the bonds ; the 
basis for this purchase being one $1,000 bond for five shares of stock at $100 each. 

Up to June 30, 1898, $89,938,625 of Lake Shore collateral bonds had been issued in ex- 
change for $44,969,312.50 in stock. 

On April 13, 1898, resolutions were adopted by the Board of Directors, providing for the 
purchase of the capital stock of the Michigan Central Railroad Company, at present $18,738,000, 
and agreeing to issue, in payment therefor, gold bonds of the New York Central & Hud- 
son River Railroad Company, to the amount of $21,550,000, maturing Februaiy 1, 1998, with 
interest at 3i% per annum payable semi-annually on the first days of February and August; 
and further agreeing to deposit with the Guaranty Trust Company of New York, trustee, 



all stock thus acquired, as collateral security for the payment of the principal and interest of 
the bonds ; the basis of purchase being $115 in bonds for $100 of stock. 

Up to June 30, 1898, $17,137,415 of Michigan Central collateral bonds had been issued in 
exchange for $14,902,100 in stock. 

The action of the Board in obtaining control of these two properties was taken with the 
view of establishing, on a permanent basis, the unity of interests of the three companies. 

The acquisition of these important roads makes a notable increase in the mileage con- 
trolled by this company. In 1869, it operated 837*67 miles of single track ; in 1878, 1104'20 
miles ; in 1888, 1544*12 miles ; and on June 30, 1898, the mileage of single track under its con- 
trol is 6,309-77 miles. 



The Directors announce, with deep regret, the death of two of their associates in the 
Board — Mr. Erastus Corning, on August 30, 1897, and Mr. George C. Buell, on January 24, 1898. 

On February 4, 1898, Messrs. Ashbel Green and George C. Bowdoin were chosen by the 
Board of Directors to fill the vacancies created by the deaths of Messrs. Corning and Buell. 

At the stockholders' annual meeting held April 20, 1898, Mr. Samuel R. Callaway was 
elected a Director in place of Mr. Ashbel Green, resigned. 

The year has also been marked by a number of important changes in the executive force. 

Mr. Cornelius Vanderbilt, for fifteen years the Chairman of the Board of Directors, was 
compelled to retire on account of ill health. 

Mr. Chauncey M. Depew, after a sei-vice of thirteen years as President, succeeded Mr. 
Vanderbilt on April 27, 1898. 

Mr. Samuel R. Callaway, President of the Lake Shore & Michigan Southern Railway 
Company, was chosen to succeed Mr. Depew as President, and took office on April 27, 1898. 

Mr. H. Walter Webb, for eight years the Third Vice-President of the company, also resigned 
during the year, because of illness ; and Mr. John M. Toucey, after a valuable and extended 
service of forty-three years, retired from the office of General Manager. 

For the Board of Directors, 

S. R. Callaway, Chauncey M. Depew, 

President * Chairman 

New York, August 25, 1898 



SUMMARY OF FINANCIAL OPERATIONS AFFECTING INCOME 



Earnings from operation i898 

From freight traffic $27,496,129 69 

From passenger traffic 13,250,800 65 

From express traffic 1,285,779 07 

From transportation of mails 1,652,779 21 

From rentals 1,984,790 51 

From miscellaneous sources 103,961 30 



1807 

$25,850,731 46 

13,094,619 62 

1,254,066 88 

1,539,826 00 

1,791,884 29 

83,276 25 



Increase 
$1,645,398 23 
156,181 03 

31,712 19 
112,953 21 
192,906 22 

20,685 05 



$45,774,240 43 $43,614,404 50 $2,159,835 93 



Decrease 



Expenses of operation 

For maintenance of way and structures 4,660,333 14 

For maintenance of equipment 4,987,191 86 

For traffic expenses 18,735,462 46 

For general expenses 1,127,726 52 



$4,838,267 33 
4,435,472 77 

17,215,888 62 
1,110,282 55 



$551,719 09 

1,519,573 84 

17,443 97 



$29,511,013 98 $27,599,911 27 $1,911,102 71 



Net earnings from operation $16,263,226 45 $16,014,493 23 



$248,733 22 



$177,634 19 



\ 



To which add : 

Dividend on Lake Shore & Michigan Southern \ 

stock owned 

Dividend on Michigan Central stock owned. 
Dividends and interest on other securities .  
Interest on loans, notes and sundry hills . . 
Profits from sundry accounts 



1,311,604 95 

248,368 33 

539,003 00 

44,699 85 

107,795 21 



512,186 00 
90,026 61 
63,522 21 



1,311,604 95 

248,368 33 
26,817 00 

44,273 00 



Qross income $18,514,697 79 $16,680,228 05 $1,834,469 74 



$45,326 76 



Deduct : 

Interest on funded debt $5,421,200 07 

5,972,422 23 

1,883,239 95 

136,788 19 

87,671 33 

58,904 86 



Rentals of leased lines 

Taxes on real estate 

Tax on capital stock 

Tax on gross earnings 

Interest on loans, notes and bills payable 



$4,019,760 00 

5,924,736 07 

2,048,235 27 

141,000 00 

87,900 30 

106,729 61 



$1,401,440 07 
47,686 16 



$13,560,226 63 $12,328,361 25 $1,231,865 38 



Net income $4,954,471 16 $4,351,866 80 



$602,604 36 



$164,995 32 

4,211 '81 

228 97 

47,824 75 



From this net income for the year 

there should be further deducted : 
Reserve for redemption of 4% Gold debentures of 1890 



Balance available for dividend 

Cash dividends, four, of one per cent each 



Surplus for the year (transferred to Profit and loss) 
Amount to the credit of Profit and loss June 30, 1897 



From which deduct : 

Payments incident to refunding the bonded debt $2,344,998 09 

Payments incident to issuing Lake Shore and Michigan Central collateral bonds 57,050 00 

Certain uncollectible and depreciated accounts written off 293,250 33 

Balance to ike credit of Profit and lose June 30, 1898 



$4,954,471 16 

300,000 00 

$4,654,471 16 
4,000,000 00 

$654,471 16 
11,464,999 96 

$12,119,471 12 



2,695,298 42 
$9,424,172 70 
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SUMMARY OF EXPENSES 



Jane 



$4,838,267 33 Is^ct^S . .. . 1 $4,660,633 14 $177,634 19 

4,435,472 77 MAINTENANCE OP EQUIPMENT 4,987,191 86 $551,719 09 

17,215,888 62 TRAFPIC EXPENSES 18,735,462 46 1,519,573 84 

1,110,282 55 GENERAL EXPENSES 1,127,726 52 17,443 97 



$27,599,911 27 TOTALS $29,511,013 98 $1,911,102 71 



Expenses in detail 

MAINTENANCE OP WAY AND STRUCTURES 

$81,100 70 Superintendence $82,157 52 $1,056 82 

57,48137 aerks 57,465 23 $16 14 

147,403 38 Snow, ice, weeds, etc. removing 168,437 28 21,033 90 

380,940 39 Rails, renewals 215,203 96 165,736 43 

863,316 96 Ties, renewals 849,925 07 13,39189 

84,870 40 Switches and frogs, renewals 64,871 98 19,998 42 

226,956 77 Spikes and rail fastenings, renewals . . . 110,663 34 116,293 43 

1,878,608 29 Roadway and track, repairs 1,974,96109 96,352 80 

64,539 42 Machinery and tools, repairs and renewals 77,011 93 12,472 51 

356,806 11 Bridges and cnlyerts, repairs and renewals 336,519 30 20,286 81 

175,850 50 {^*p^«a^n^^l^'..T.''. ***■":} 180,215 90 4,365 40 

210,870 89 Station buildings, repairs and renewals.. 257,508 38 46,637 49 

53,296 20 Signals, repairs and renewals 57,259 19 3,962 99 

169.719 08 \ ^'^^^^ZTi^^J^.*^^"^""'"'. \ 1«,630 20 24,088 88 

11,95127 Section houses, etc. repairs and renewals 11,796 59 154 68 

7,736 22 Qeneral offices, repairs and renewals 4,887 28 2,848 94 

44,670 25 Docks and wharves, repairs and renewals 50,767 06 6,096 81 

3,172 24 Ferry slips, etc. repairs and renewals .. 20 00 3,152 24 

9,988 84 Telegraph, repairs and renewals 5,553 40 4,435 44 

5,055 00 Stationery and printing 6,836 67 1,781 67 

3,933 05 Incidentals 2,941 77 991 28 



$4,838,267 33 Totals $4,660,633 14 $177,634 19 

MAINTENANCE OP EQUIPMENT 

$41,579 76 Superintendence '. $36,779 76 $4,800 00 

78,929 25 CTerks 68,994 28 9,934 97 

675,624 04 j ^^^^ .^*'!'.*'.'^!'*^''^^' '^^."''''^*'°^. ^'. \ 766,534 91 $90,910 87 

855,668 26 j ^'^^^l^^^'''^^^^^ '^.^"". *"^. '^: j 822,610 72 33,057 54 

570,726 20 Passenger cars, repairs and renewals ... 636,555 05 65,828 85 

1,668,485 28 Freight cars, repairs and renewals 2,094,011 58 425,526 30 

18,161 09 Work cars, repairs and renewals 15,239 46 2,921 63 

31,970 59 Ferryboats, repairs and renewals 36,066 18 4,095 59 

65,240 84 j ^^^'Jewa"u^ .^^'^^°''''*: .'T'" ".""^ \ ^^^^^^ ^0 14,865 56 

159,846 17 j ^^XTa^ls'"^''^ ^''''' '^^'''" ""^^ \ ^^^^^^^ 39 13,306 22 

9,970 14 Stationery and printing 10,903 04 932 90 

258,771 29 Shop expenses 244,228 81 14,542 48 

499 86 Incidentals 2,009 28 1,509 42 



$4,485,472 77 Totals $4,987,191 86 $551,719 09 
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TRAFFIC EXPENSES 

For tbe year ended For the year ended Tti«i«.— * t>^««.«> 

June So, 1897 June 80. 1898 Inowaw Decrease 

$195,269 72 Superintendence .' $195,632 66 $362 84 

193,075 93 Clerks 198,707 62 5,63169 

817,298 80 Passenger, enginemen 839,80137 22,502 57 

1,534,591 61 Freight enginemen 1,666,805 61 132,214 00 

349.096 07 Roundhousemen 345,595 46 $3,500 61 

861,412 66 Fuel for passenger locomotives 914,493 28 53,080 62 

1,536,320 75 Fuel for freight locomotives 1,710,805 55 174,484 80 

172,728 91 Water supply for locomotives 222,894 10 50,165 19 

128,030 75 Oil, tallow and waste for locomotives. . . 137,070 08 9,039 33 

15,365 16 Other supplies for locomotives 14,683 73 681 43 

663,206 72 Train conductors 711,532 98 48,326 26 

937.097 26 Train brakemen 1,013,285 79 76,188 53 

120,586 33 Train baggagemen 123,755 03 3,168 70 

397,361 59 Train supplies and expenses 388,591 08 8,770 51 

1,349,467 95 Switchmen, flagmen and watchmen 1,404,080 30 54,612 35 

378,391 14 Signals, labor in operating 383,032 72 4,641 58 

41,069 02 Signal supplies and expenses 36,604 00 4,465 02 

304,389 38 Telegraph expenses 306,655 49 2,266 11 

400,605 27 Station agents 408,512 96 7,907 69 

502,283 20 Station clerks 519,364 58 17,081 38 

1,268,00179 Other station service 1,331,838 51 63,836 72 

69,573 93 Heating stations 59,547 19 10,026 74 

83,954 52 Lighting stations 83,74175 212 77 

95,019 30 Station supplies and expenses 100,031 88 5,012 58 

23,565 43 Switching charges 88,407 20 64,841 77 

862,617 81 Car mileage 967,392 31 104,774 50 

44,588 80* Equipment hire •44,460 82 127 98 

137,546 03 Loss and damage to freight and baggage 196,873 87 59,327 84 

23,963 57 Damage to property 21,187 30 2,776 27 

291,168 62 Injuries to persons 279,556 18 11,612 44 

10,896 06 Clearing wrecks 22,726 09 11,830 03 

25,843 93 Ferry station service 25,684 13 159 80 

3,148 20 Ferry station supplies and expenses — 3,546 97 398 77 

115,900 69 Ferryboats, operating 118,223 08 2,322 39 

980,915 20 Other marine equipment, operating 1,153,637 52 172,722 32 

171,476 18 Advertising 194,468 40 22,992 22 

887,884 94 Outside agencies 996,240 11 108,355 17 

308,895 33 Stock yards and elevators 563,346 17 254,450 84 

424,534 05 Tracks, yards and terminals, rents 413,897 07 10,636 98 

365,743 66 Buildings and other properties, rents .. . 365,140 02 603 64 

19,996 66 Ferry properties, rents 21,430 01 1,433 35 

137,567 23 Stationery and printing 143,431 27 5,864 04 

54,616 07 Incidentals 87,671 96 33,055 89 



$17,215,888 62 Totals $18,735,462 46 $1,619,573 84 

* Cre<Ut balance 

GENERAL EXPENSES 
$213,04150 General officers, salaries $213,724 89 $683 39 

330,801 09 {^salwies''*.''.^..^^^'^^ ^""^ ^^^^""^^^^^l] 338,058 80 7,257 71 

43,205 47 General office expenses and supplies 36,84112 $6,364 36 

136,245 10 Insurance 131,505 10 4,740 00 

167,316 66 Law expenses 170,682 80 3,366 14 

35,611 55 Stationery and printing 41,232 70 5,621 15 

26,629 80 Real estate expenses and repairs 26,713 55 83 75 

157,431 38 Other general expenses 168,967 56 11,536 18 



$1,110,282 55 Totals $1,127,726 52 $17,443 97 

2 
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TRAFFIC STATISTICS 



As to the volume of business 



1808 



MILEAGE OF TRAINS 
1807 

14,664,557 Miles nm by passenger trains 15,065,662 

13,761,865 Biiles run by freight trains 14,746,098 

377,100 Miles ran by mixed trains 379,838 

9,008,260 Miles run by switching and work trains 10,007,316 



37,811,782 Total train mileage 40,198,914 



PASSENGEItS CARRIED AND TICKET MILEAGE 

203,093 Through passengers 194,597 

18,482,258 Way passengers 19,128,833 

4,481,132 Commutation passengers 4,750,824 



23,166,483 Total number of passengers carried 24,074,254 

689,764,624 Passengers carried one mile 712,115,222 



FREIGHT CARRIED AND TON MILEAGE 

448,228 Tons of through freight, north and west 456,893 

2,868,869 Tons of through freight, east and south 3,696,191 



3,317,097 Total number of tons of through freight 4,153,084 



6,091,732 Tons of way freight, north and west 6,686,242 

11,240,981 Tons of way freight, east and south 12,564,113 



17,332,713 Total number of tons of way freight 19,250,355 



20,649,810 Tons of freight earning revenue , 23,403,439 

2,370,811 Tons of company's freight 2,719,010 



23,020,621 Total number of tons carried 26,122,449 



3,790,311,495 Tons carried one mile 4,500,269,846 

279,818,667 Tons of company's freight carried one mile 315,018,886 



4,070,130,162 Total number of tons carried one mile 4,816,288,732 



DESCRIPTION OF FREIGHT MOVED 

Tons Tona 

734,307 Flour 812,677 

2,873,594 Grain 3,865,505 

1,985,179 Other agricultural products 1,774,490 

657,222 Live stock 797,363 

823,286 Fresh or pickled meats or provisions 922,706 

283,769 Petroleum and other oils 272,012 

1,719,877 .Lumber 1,911,378 

479,347 Pig and bar iron and steel, and iron and steel rail 704,563 

191,076 Iron and other ores 157,694 

5,081,252 Coal and coke 5,672,746 

1,531,953 Manufactures 1,596,161 

2,047,845 Merchandise 2,429,303 

2,241,103 Other articles 2,486,841 



20,649,810 Total number of tons 23,403,439 
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TRAFFIC STATISTICS (continued) 



As to the remits 



FREIGHT 
1897 1898 

$25,481,049 13 Earnuigs from transportation $26,991,713 93 

369,682 33 from miscellaneous sources 504,415 76 

$25,850,731 46 Total earnings $27,496,129 69 

17,585,077 23* Expenses allotted to the transportation of freight 19,350,895 90 

$8,265,654 23 Profit $8,145,233 79 



ots. 0* 68 Earnings per ton per mile cts. 0* 61 

ots. 0*46* Expenses per ton per mile cts. 0*43 

ots. 0*22 Profit cts. 018 



$1 84 , Earnings per train mile $1 83 

1 25* Expenses per train mile 1 29 

$0 59 Profit $0 54 

(2,304-88 man) (2^*68 mflei) 

$10,794 17 Earnings per mile of road operated $11,481 21 

7,342 78* Expenses per mile of road operated 8,080 11 

$3,451 39 Profit $3,401 10 

PASSENGER 

$12,706,780 26 Earnings from passengers .$12,8ol,010 70 

125,639 97 from excess baggage 125,557 83 

262,199 39 from miscellaneous sources 264,232 12 

$13,094,619 62 Total passenger earnings $13,250,800 65 

10,014,834 04* Expenses allotted to transportation of passengers 10,1 60,118 08 

$3,079,785 58 Profit $3,090,682 57 



cts. 1 ' 90 Earnings per passenger per mile 

cts. 1 '45* Expenses per passenger per mile 



cts. 0-45 Profit 



$1 08 Passenger earnings, per train mile (including mail and express) . . . 

68* Passenger expenses per train mile 



$0 40 Profit 



$5,467 76 Passenger earnings per mile of road 

4,181 77* Passenger expenses per mile of road 



$1,285 99 Profit 



ots. 1 
ots. 1 


•86 
•43 


cts. 0" 


43 


$1 07 
67 


$0 

$5,532 
r 4,242 


40 

97 
43 


$1,290 


54 




6 
47 
30 
34 



5 Average number of cars in passenger trains 

47 Average number of passengers per train mile 

30 — Average number of miles one passenger carried 

33 Average number of cars in freight trains 

270 Average number of tons of revenue-earning freight carried per 

train mile 299 

290 Average number of tons of all freight (including company's) carried 

per train mile 320 

184 Average number of miles one ton carried 192 

*BevlBion of the figures pabllshed in last jear's report^ mAde for the purpose of oomparison with those of 1896 ; taxes eliminated. 
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COMMENT UPON EARNINGS AND EXPENSES 

The increase in freight earnings was $1,645,398.23, or six per cent; the tonnage increase 
was 2,753,629 tons, or thirteen per cent; and the tonnage carried one mile was 709,958,351 
tons greater, or nineteen per cent. 

The rate per ton per mile decreased from 6*8 mills in 1897 to 61 mills in 1898, the lowest 
annual average yet reached. This decrease is largely accounted for by the fact that 57% of 
the tonnage increase occurred in the low-class freights. The average distance each ton was 
carried was 192 miles as compared with 184 miles in 1897. 

The condition and volume of the way business, which furnishes the greater proportion of 
the tonnage and earnings, are significant as indicating the improved condition of trade in 
the communities served by this company's lines. 

Passenger traffic has been well maintained during the past year. The earnings have 
increased $156,181.03 and the number of passengers carried 907,771 over the previous year. 

The increases in passengers carried and in passenger mileage were almost in exact propor- 
tion to the increase in earnings ; hence the rate per passenger per mile decreased but slightly 
in comparison with that of 1897. 

Increases in the local earnings, and especially in the commutation business, are among the 
notable results of the year. The growth in commutation traffic during the past ten years has 
been very marked, both on the Hudson and Harlem divisions, and along the line of the West 
Shore Railroad as well. Since 1888, the number of passengers and the earnings from this 
source have much more than doubled. 



The decrease in the cost of maintenance of way was due to the fact that the extraor- 
dinary replacements of rail from 1891-7 enabled the company to maintain its track 
superstructure without heavy renewals in the year just closed. (During the eight years 
referred to, 235,000 tons of from 65 lb. to 100 lb. rail had been purchased for re-laying 2042 
miles of track.) 

The roadway has received special attention, as the increase of $96,352.80 shows; and 
improvements of permanent value have been made in many of the company's station and 
shop buildings. 

In the maintenance of its equipment during the past year, the company has spent 
$3,177,612.78 in what are known as " ordinary repairs," and $1,157,338.94 for charges of an 
extraordinary character. These latter included the cost of 1,090 new cars, 20 new passenger 
locomotives, the re-upholstering of 150 passenger .cars, and also the expense of dynamos 
and electrical furnishings for the " Lake Shore " and " New York & Chicago Limited " trains. 

The 1,090 new cars were constructed at the company's shops at West Albany. 

The condition of the rolling stock shows steady improvement from year to year, both 
in inventory value and as regards tonnage capacity. 

As fast as cars of 15-ton and 20-ton capacity have been condemned and destroyed, they 
have been replaced with others with a capacity of from 40 to 60 tons. Hence the inventory 
on June 30, 1898, when compared with that of June 30, 1888, shows that while the number of 
cars remains practically the same, the total tonnage capacity has increased from 313,957 tons 
to 658,905 tons — or, it has more than doubled. 
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The increase in traffic expenses, which include all charges incident to the procuring as 
well as to the handling of traffic, is the direct result of the much heavier volume of business. 
For example, the increase in freight tonnage was 3,101,828 tons, and 907,771 more passengers 
were carried in 1897-98 than in 1896-97. This necessitated an increase of 3,251,968 miles in 
the engine mileage, of 2,234,420 miles in train mileage, and the handling of 657,628 more 
freight cars. Car service charges increased $104,774.50; the station pay-rolls increased 
$188,622.67, representing a monthly average of 274 men ; and the pay-rolls of engine and train 
crews, $314,124.15, a monthly average of 226 men. During the year the New York and 
Weehawken elevators received 31,411,163 bushels of grain in excess of the quantity received 
in the year preceding. 



FIRST CHAROES 

* Interest on hands 

Interest at 1% on First mortgage bonds $1,850,736 00 

Interest at 6% on Steriing bonds 530,660 73 

Interest at b% on Debenture certificates 455,816 45 

Interest at 4% on Gold debentures of 1890 397,930 08 

Interest at 4% on Extended debt certificates 245,250 60 

Interest at ^% on Gold mortgage bonds 379,280 63 

Interest at 3i% on Lake Shore collateral bonds 1,311,604 95 

Interest at 3 J% on Michigan Central collateral bonds 249,920 63 

$5,421,200 07 

* The amounts outstanding, upon which this interest was accrued, changed constantly, because of the 

operation of the refunding plan 



Rentals of leased lines 



NEW YORK AND HARLEM RAILROAD 



12 months' interest at 1% on $12,000,000.00 Consolidated mortgage bonds . . $840,000 00 

Dividend of 8% on 200,000 shares of capital stock ($50.00 per share) 800,000 00 

New York state tax on capital stock 19,638 00 $1,659,638 00 



SPUYTEN DUYVIL AND PORT MORRIS RAILROAD 



Annnal rental ; 8% on 9,890 shares of capital stock $79,120 00 

New York state tax on capital stock 1,978 00 81,098 00 



TROT AND GREENBUSH RAILROAD 



Annual rental ; 1% on $275,000.00 capital stock $19,250 00 

New York state tax on capital stock . 480 20 19,730 20 

Carried forward $1,760,466 20 
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Brought forward $1,760,466 20 

DUNKIRK ALLEGHENY VALLEY AND PITTSBURG RAILROAD 

12 months^ interest at 7% on $1,600,000.00 Dunkirk Warren & Pittsburg 

Railway bonds $112,000 00 

12 months^ interest at 7% on $1,300,000.00 Warren & Venango Railroad 

bonds 91,000 00 

Dividend of 1J% on 13,000 shares of capital stock 19,500 00 

Organization expenses 500 00 223,000 00 



WEST SHORE RAILROAD 

12 months' interest at 4% on $50,000,000.00 bonds $2,000,000 00 

New York state tax on capital stock 14 42 2,000,014 42 

NEW JERSEY JUNCTION RAILROAD 

12 months' interest at 4% on $1,700,000.00 bonds 68,000 00 

ROME WATERTOWN AND OGDENSBURQ RAILROAD 

Cash rental $15,000 00 

12 months' int. at 7% on $500,000 00 Syracuse Northern bonds . $35,000 00 
12 months' int. at 6% on 100,000 00 Oswego Railroad Bridge bonds 6,000 00 
12 months' int. at 6% on 175,000 00 Syracuse Phoenix & Oswego 

bonds 10,500 00 

12 months' int. at 6% on 417,800 00 Watertown & Rome bonds . 25,068 00 
12 months' int. at 5% on 9,076,000 00 R W & O First consolidated 

mortgage bonds 453,800 00 

12 months' int. at 5% on 130,000 00 Norwood & Montreal bonds . 6,500 00 

12 months' int. at 5% on 375,000 00 R W & O Terminal bonds . 18,750 00 555,618 00 

12 months' interest on bonds and mortgages on real estate .... $1,927 50 

12 mouths' rental of equipment under lease 21,242 01 

New York state tax on capital stock 13,858 50 37,028 01 

Dividend at 5% on 100,000 shares of capital stock 500,000 00 

Rental of Niagara Falls Branch Railroad 

12 months' dividend at 7% on 2,500 shares of capital stock . . $17,500 00 

New York state tax on capital stock 437 50 17,937 50 

Rental of Oswego and Rome Railroad 

12 months' int. at 7% on $350,000.00 First mortgage bonds . . $24,500 00 
12 months' int. at 5% on 400,000.00 Second mortgage bonds . 20,000 00 
New York state tax on capital stock 84 38 44,584 38 

Rental of TJtica and Black River Railroad 

Cash rental $4,500 00 

12 months' int. at 4% on $1,750,000.00 First mortgage bonds . 70,000 00 
12 months' int. at 7% on 200,000.00 Clayton & Theresa bonds 14,000 00 
12 months' dividend at 7% on 22,230 shares of capital stock . 155,610 00 
New York state tax on capital stock 3,752 00 247,862 00 

Carried forward $1,418,029 89 $4,051,480 62 
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Brought forward $1,418,029 89 $4,051,480 62 

BOMB WATERTOWN AND OGDENSBURG RAILROAD (continued) 

Rental of Carthage Watertown and Sackets Harbor Railroad 

37i% of gross earnings for the year ended June 30, 1898 . . . $44,163 45 

New York state tax on capital stock 731 02 44,894 47 1,462,924 36 

MOHAWK. AND MALONE RAILWAY 

12 months' interest at 4% on $2,500,000.00 First mortgage 4% gold bonds . . $100,000 00 
12 months' interest at 2% on $3,900,000.00 Second mortgage income bonds . . 78,000 00 
New York state tax on capital stock 6 75 178,006 75 

CARTHAGE AND ADIRONDACK RAILWAY 

12 months' interest at 4% on $1,100,000.00 First mortgage bonds $44,000 00 

New York state tax on capital stock 75 44,000 75 

GOUVERNEUR AND OSWEGATCHIE RAILROAD 

12 months' interest at 5% on $300,000.00 First mortgage bonds 15,000 00 

NEW YORK AND PUTNAM RAILROAD 

12 months' interest at 5% on $1,200,000.00 New York and Northern First mortgage 

bonds $60,000 00 

12 months' interest at 4% on $4,025,000.00 New York and Putnam First consoli- 
dated mortgage bonds 161,000 00 

New York state tax on capital stock 9 75 221,009 75 

Total rentals of leased lines $5,972,422 23 

Taxes 

On capital stock $136,788 19 

On earnings (including those paid for leased lines) 87,671 33 

On real estate (including those paid for leased lines) 1,883,239 95 

Total taxes $2,107,699 47 

Summary of first charges 

INTEREST ON FUNDED DEBT $5,421,200 07 

RENTALS OP LEASED LINES 5,972,422 23 

TAXES 2,107,699 47 

INTEREST ON NOTES AND LOANS 58,904 86 

TOTAL FIRST CHARGES $13,560,226 63 

DIVIDENDS 

October 15, 1897, 1% on 1,000,000 shares of capital stock $1,000,000 00 

January 15, 1898, \% " 1,000,000 " " '' « 1,000,000 00 

April 15, 1898, 1% " 1,000,000 " " " " 1,000,000 00 

July 15, 1898, 1% " 1,000,000 " " " " 1,000,000 00 

Total . . 4% $4,000,000 00 
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CONDENSED GENERAL BALANCE SHEET 



Assets 



Juse 80, 12997 

$115,262,006 07 

18,018,069 25 

913,500 52 

30,417,590 56 
$164,611,166 40 



$156,912 38 
662,600 00 
483,500 00 

100,000 00 
55,609 22 

$1,458,621 60 



$2,043,950 31 
1,905,878 36 
2,691,166 28 
4,021,584 77 

$10,662,579 72 



$3,926,677 63 

373,559 73 
278,855 84 
366,761 04 
290,886 84 
184,641 51 

$5,421,382 59 



$1,912,019 78 
2,657,899 19 
2,781,190 49 
2,362,890 71 

$9,714,000 17 



Boctd and equipment 

Cost of road 



$26,511,126 25 
3,906,464 31 



Real estate 

Changes of grade crossings, Buffalo (incomplete) 

Cost of equipment $26,546,226 25 

Special equipment 3,606,464 31 



Proprietary interest in other lines through ownership of stock 

Lake Shore & Michigan Southern Railway 

Michigan Central Railroad 

Dunkirk Allegheny Valley & Pittsburg Railroad 

Syracuse Geneva & Coming Railway 

Carthage Watertown & Sackets Harbor Railroad 

Terminal Railway of BuHalo 

New Jersey Junotioa Railroad 

Sundry other railroads 



Ownership of other property 

Real estate not used in the operation of the road. 

Hudson River bridges at Albany 

Bonds of sundry railroad companies 

Stock in other than railroad companies 



Advances for lessor and other companies 

New York and Harlem Railroad 



$1,359,888 15 

2,561,789 48 
5,000 00 



( Morrisania improvements and other ) 
< construction (in excess of reim-> 
f bnrsement by lessor) S 

{Elevation of tracks and new bridge ? 
over Harlem River ) 

Grand Central station enlargement. 



$1,319,560 12 

3,024,196 48 
629,814 63 



Dunkirk Allegheny Valley & Pittsburg Railroad . 

West Shore Railroad 

Rome Watertown & Ogdensburg Railroad 

New York & Putnam Railroad 

Other companies 



Current Assets 

Cash charged Treasurer — 
Traffic balances receivable . 
Sundry collectible accounts 
Fuel and supplies on hand 



Jnae 30, 1898 

$115,289,423 83 

18,146,103 60 

1,298,419 54 

30,152,690 56 
$164,886,637 53 



$89,938,625 00 
17,137,415 00 
156,912 38 
662,600 00 
483,700 00 
410,000 00 
100,000 00 
55,609 22 

$108,944,861 60 



$2,043,950 31 
1,905,878 36 
2,691,166 28 
4,021,584 77 

$10,662,579 72 



$4,973,571 23 

373,559 73 
254,318 48 
268,072 57 
291,165 47 
186,404 12 

$6,347,091 60 



$1,667,827 72 
2,661,775 84 
4,084,645 39 
2,327,972 02 

$10,742,220 97 



2,914,150 00 
$194,781,900 48 



SinJcing fund for the redemption of Gold debentures of 1890. 
/Securities acquired from lessor companies (per contra) 



450,110 00 

2,914,150 00 
$304,947,651 42 
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CONDENSED GENERAL BALANCE SHEET- (continued j 

Liabilities 

JoM SO, 1807 ,. Jne 30, 1808 

Capttalizatum 

$99,993,700 00 CAPITAL stock $99,993,700 00 

$100,000,000 00 6,300 00 Consolidation oertifioateB 6,300 00 $100,000,000 00 

FUNDED DEBT 

$30,000,000 00 Firat mortgage bonds $22,961,000 00 

9,733,333 33 First mortgage sterling bonds 7,652,347 40 

10,000,000 00 Debenture certificates of 1884 6,106,000 00 

1,000,000 00 Debenture certificates of 1889 833,000 00 

13, 1 94,000 00 Debenture certificates of 1890 6,851,000 00 

6,450,000 00 Extended debt certificates 4,493,000 00 

3^% Gk)ld mortgage bonds 25,518,600 38 

Gold bonds. Lake Shore collateral . . . 89,938,625 00 

70,377,333 33 Gold bonds, Michigan Central coU't'l. 17,137,415 00 181,490,987 78 

7,000 00 BOND AND MOBTQAGE PAYABLE 7,000 00 



$170,384,333 33 Total capitalization $281,497,987 78 



803,636 84 lAHins and bills payable 457,391 28 

111,276 00 B W it equipment notes payable 

Current liaMlities 

$3,065,888 09 Wages and supplies $2,637,379 36 

978,100 58 Traffic balances payable 1,282,405 51 

3,704,006 22 Interest and rentals accrued 5,345,038 17 

1,000,000 00 Dividend payable July 15th 1,000,000 00 

65,128 21 Dividends and interest unclaimed 69,936 26 

290,381 25 Sundry accounts payable 319,190 36 

$9,103,504 35 $10,653,949 66 



2,914,150 00 Securities held in trust for lessor companies (per contra) 2,914,150 00 

11,464,999 96 Profit and loss 9,424,172 70 



$194,781,900 48 $304,947,651 42 



Number of shares issued 

Consolidation eei*tificates not yet con- 
verted 
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» 

CAPITALIZA TION 

Capital stock 

999,937 Total par value issued and out- ) ^^ qqq 'jQn. r^ 
go standincr S ' ' 



} 



Number of shares authorized 1,000,000 

Par value per share $100 00 



standing 
Consolidation certificates outstanding 



6,300 00 



Total par value authorized .... $100,000,000 00 
Dividend for the year, four per cent 



Amount of capital stock per mile of road owned (819*45 miles) $122,033 07 



Funded debt 



ClaM of bond 



Date of 
issue 



Date of 
maturity 



Amount of 
authorised issue 



Amount issuetl and Rate of 
now outstanding iiiterrst 



First mortgage .... 1873 January 1, 1903 
^ViZT"^^"'. . . ! 1873 January 1, 1903 



$30,000,000 $22,961,000 00 
£2,000,000 7,652,347 40 



Debentures 1884 September 1,1904 $10,000,000 

Debentures of 1889 . . 1889 September 1,1904 1,000,000 



! 



Gold debentures of 
1890 

•t Extended debt \ 

certificates . . . . ) 

Gold mortgage .... 

.1 



Gold bonds, Lake 
Shore collateral 



Gold bonds, Michigan ) 
Central collatersu . ) 



1890 June 1, 1905 

1853 May 1, 1905 

1897 July 1, 1997 

1898 February 1, 1998 
1898 February 1, 1998 



15,000,000 

6,450,000 

100,000,000 

100,000,000 

21,550,000 



6,106,000 00 

833,000 00 

6,851,000 00 

4,493,000 00 



7 
6 
5 
5 
4 
4 



Payable on the 
first days of 

{January 
and July 

iJanuanr 
and July 

{March and 
September 

{March and 
September 

iJune and 
December 

!May and 
November 



25,518,600 38 3i { J^Juj^ 
89,938,625 00 3J {l^^,, 
^7>^37,415 00 3J {l^l,,, 



Total amount of funded debt $181,490,987 78 

X Amount per mile of road owned (819*45 miles) $90,810.85 

* Issued by the New York Central BaUroad Company ; aU of the others Usted above were issued by the New York Central 

and Hudson River Railroad Company 

t Original rate of interest, six per cent ; extended May 1, 1883, for ten years at five per cent ; further extended May 1, 1893, 

for twelve years at four per cent 

X Excluding Lake Shore and Michigan Central collateral bonds 



London fiscal agents 
Messrs. J. S. Morgan & Company, 22 Old Broad Street, London, E. C, England 



{Transfers stock 
Pays dividends on stock issued in America 
Transfers registered bonds 
Pays interest on coupon and registered currency bonds 

Union Trust Company of New Torh Registers stock issued in America 

J. 8, Morgan & Company^ London Pays dividends on stock issued in England 

Union Bank of London | Registers sti^k issued in England 

( Pays interest on sterline: bonds 
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COST OF ROAD AND EQUIPMENT— CONSTRUCTION ACCOUNT 

COST OP ROAD 

Grading and masonry $21,822,305 23 

Bridges and trestles 3,130,675 84 

Snperstraeture, including rails 32,576,661 69 

Buildings and fixtures 17,079,961 50 

Block s^nals 1,004,882 78 

Engineering 3,024,323 73 

Rochester and Lake Ontario Railroad 150,000 00 

Buffalo and Niagara Falls Railroad 658,921 56 

Lewiston Railroad 400,000 00 

Saratoga and Hudson River Railroad 2,000,000 00 

Syracuse Junction Railroad 732,297 57 

Junction Railroad, Buffalo 219,900 00 

Niagara Bridge and Canandaigua Railroad 1,000,000 00 

Geneva and Lyons Railroad 331,589 93 

Consolidation certificates, representing cost of road to this company . . 31,157,904 00 $115,289,423 83 

Real estate 18,146,103 60 

Changes of grade crossings, Buffalo 1,298,419 54 

Total cost of road $134,733,946 97 

COST OP EQUIPMENT 

Cars, freight $14,694,978 29 

Cars, road and hand 95,740 00 

CarS; passenger, baggage, etc 4,670,456 96 

Locomotives, passenger 1,217,250 00 

Locomotives, freight 4,911,250 00 

Floating equipment 956,551 00 $26,546,226 25 

Special equipment 3,606,464 31 

Total cost of equipment $30,152,690 56 

Grand total cost of road and equipment $164,886,637 53 

ITEMS CHARGED TO CONSTRUCTION ACCOUNT DURING THE YEAR 

Land at Albany $120,000 00 

Land at other points and land damages 8,034 35 

Addition to stockyards, East Buffalo 26,105 00 

Passenger station, Syracuse 1,312 76 $155,452 11 

Changes of grade crossings, Buffalo 384,919 02 

$540,371 13 

EQUIPMENT 

Four steam wrecking cranes 35,100 00 

Total $575,471 13 

Credit 
Special equipment, by amount of annual reserve from income 300,000 00 

Net increase for the year $275,471 13 

Cost of road per mile owned (819-45 miles) $164,419 97 

Cost of equipment per mile owned 36,796 25 

Cost of road and equipment per mile owned $201,216 22 
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EQUIPMENT 

Locomotives 

For passenger service 371 

For freight service 569 

For switching service 178 

Dummy engines 9 

Total locomotives in service 1,127 



Cars in passenger service 

m 

First class passenger cars 726 Dining cars 15 

Second class passenger cars 201 Parlor cars 3 

Combination cars 118 Mail, express and baggage cars 332 

Immigrant cars 21 Other cars in passenger service 17 



Total 



1,433 



Cars in freight service Cars in company* s service 

Box cars 27,279 Officers' and pay cars 7 

Flat cars 3,163 Gravel cars 500 

Stock cars 1,415 Derrick cars 35 

Coal cars 5,647 Caboose cars . » 464 

Eefrigerator cars 103 Other road cars 357 

Total 37,607 Total 1,363 

Total cars in service 40,403 



Floating equipment 

Propellers and steam tugs 20 Canalboats 22 

Steam bolsters 6 Floats 27 

Barges 61 Ferryboats 7 

Total boats of all kinds 143 



Average weight in pounds (with tender^ fuel and water) of each kind of locomotive 

NYCAHR WS RWAO MAM CAA GAO NYAP 

Passenger locomotives 180,000 172,000 133,000 216,000 155,000 . . . 134,000 
Freight locomotives . 190,000 174,000 165,000 218,000 155,000 . . . 168,000 
Switching locomotives 160,000 98,000 123,000 160,900 65,000 
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TABLE OF TRACKS 

Lines owned 

Hudson River Division 

New York to East Albany 14400 

Second track 144*00 

Third track 30-63 174-63 



Total. 
Sidings 



318-63 
151-07 



Total miles of single track, New York to East Albany 469-70 

New York Central Division 

Albany to Buffalo 297-75 

Troy to Schenectady 21-00 

De Witt to Geddes 8-28 

Syracuse to Rochester via Auburn 104-00 

Geneva to Lyons 14*00 

Canandaigua to Niagara River 87*58 

Rochester to Niagara Palls 74*75 

Rochester Junction to Charlotte 6*88 

Lockport Junction to North Tonawanda 12*25 

Batavia to Attica 11*00 

East Buffalo to North Buffalo 7*67 

Buffalo to Lewiston 30*29 377*70 

Total . . 675-45 

Second track on main line 297*75 

Third track on main line 286*64 

Fourth track on main line 286*64 

Second track, De Witt to Geddes 8*28 

Second track, Geneva to Lyons 6-00 

Second track, Rochester to Niagara Palls 29*82 

Second track, Rochester Junction to Charlotte 6*53 

Second track, East Buffalo to North Buffalo 7-67 

Second track, Buffalo to Lewiston 23*54 81*84 952*87 



1,628*32 
738*50 



Total 

Sidings 

Total miles of single track, Albany to Buffalo 2,366*82 

Total miles of single track owned 2,836*52 

Lines leased 

Troy and Greenbush Railroad 6-00 

Second track 600 



Total 

Sidings 

Total miles of single track 12*43 



12-00 
0*43 



Spuyten Duyvil and Port Morris Railroad 6*04 

Second track 6*04 



Total 

Sidings 

Total miles of single track 12-70 



12-08 
0-62 
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Table op trackb — (continued) 

Lines leased — (continued) 

MUes 

New York and Harlem Railroad 126-96 

Second track 22*44 

Third track 10-41 

Fourth track 10-41 

162d Street to Port Morris 1-85 

Golden's Bridge to Lake Mahopac 7*09 52*20 

Total . . . 17916 

Sidings 56-40 

Total miles of single track 235*56 

West Shore Railroad 425*00 

Second track 341*29 

Branches 70-20 411*49 



Total 

Sidings 

Total miles of single track 1,075*62 



836*49 
23913 



New Jersey Junction Railroad 4-51 

Second track 4*51 

Third track 3-08 

Fourth track 1*33 

Harsimus branch 0*34 9*26 



Total . 
Sidings 



13-77 
2*81 



Total miles of single track ^ 16*58 

Rome Watertown and Ogdensburg Railroad 304*47 

Second track 5*05 

Branches 105*23 

Utica and Black River Railroad 134*51 

Clayton branch 1587 150*38 

Carthage Watertown and Sackets Harbor Railroad 28*81 

Oswego and Rome Railroad 26*89 

Niagara Falls Branch Railroad 8*57 214*65 324*93 



629-40 
183-57 



Total 

Sidings 

Total mUes of single track 812*97 



Mohawk and Malone Railway 173*10 

Branches 8*40 



181*50 
2904 



Total 

Sidings 

Total miles of single track 210*54 

Carthage and Adirondack Railway 46*10 

Sidings 9*81 

Total miles of single track 55-91 

Gouverneur and Oswegatchie Railroad 13-05 

Sidings 3*65 

Total miles of single track 16*70 
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Table op tracks -— {continued) 
Lines leased — (continued) 

MUeB 

New York and Putnam Railroad 54-06 

Second track on main line 5*20 

Branches 7*15 

Second track on branches 310 15*45 

Total . . . 69-51 

Sidings 15*45 

Total miles of single track 84-96 

 

TivoLi Hollow Railroad 1-23 

Sidings 0-25 

Total miles of single track 1*48 

LINES OWNED ^JSSl°' Second track Tlilnl track Foarth track SiOlngs Total 

New York to East Albany (main line) . 144-00 144-00 30-63 . . . 151-07 469-70 

Albany to Buffalo (main line) 297-75 297-75 286-64 286-64 738-50 1,907-28 

Main line owned ; Ungth in miles . 44175 44175 317-27 28664 889-57 2,376-98 

Branches owned 377-70 81-84 • 459-54 

Single track owned; length in miles 81945 523*59 31727 286-64 889-57 2,836*52 

LINES LEASED 

Troy and Greenbush Railroad 6-00 6-00 0-43 12-43 

^^"'^^^"^'^ '''''^ ^"""^ ^^"""^^ ^^' } 6'^ ^'^ 0*62 12-70 

New York and Harlem Railroad . . . . 12696 22-44 10-41 1041 5640 22662 

West Shore Railroad 425-00 34129 229-78 996*07 

New Jersey Junction Railroad 451 4-51 3*08 1-33 2-81 16-24 

^"'Raiw'^.'''' ^^^. Ogdensburg j g^^.^^ 5,^5 ^^2-18 411-70 

Rome Watertown and Ogdensburg ( .qq.^o ;-^.„q 9aq.(\7 

Railroad leased lines ] ^^^^^ ^^^^ ^^^^ 

Mohawk and Malone Railway 17310 27-39 200*49 

Carthage and Adirondack Railway . . 46-10 ... ... ... 9-81 55*91 

Gouvemeur and Oswegatchie Railroad . 13-05 ... 3*65 16-70 

New York and Putnam Railroad . . . 54-06 5-20 1510 74-36 

Tivoli Hollow Railroad 1-23 0-25 1-48 

1,359-30 390-53 13-49 1174 498-71 2,273*77 

Branches 216-13 3-10 4245 26168 

Total leased lines ; length in miles . 1,575-43 393*63 1349 1174 541*16 . 2,535*45 

^SfeS;?^^^^^ ^^^ ^ ^ f8f ^>*30w3 5,371-97 

* SidlngB Incladed in second track 



Mileage of main line in state of New York 441-75 

Mileage of branches in state of New York 377-70 

Mileage of leased lines in state of New York 1,551-76 

Mileage of leased lines in state of New Jersey 23*67 

Total mileage 2,394-88 
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CHARACTERISTICS OF ROAD 



NAME 



1 N Y Central and Hudson River 

2 Auburn road 

3 Troy and Schenectady .... 

4 Syracuse Junction 

5 Geneva and Lyons 

6 Boch. Lock, and Niagara Falls 

7 Charlotte branch 

8 Batavia and Attica 

9 Canandaigua & Niagara Falls 

10 " ^ " 

11 Lockport and Tonawanda . . 

12 Buffalo Junction 

13 Buffalo and Lewiston .... 

14 Spuyten Dnyvil & Port Morris 

15 Troy and Greenbush 

16 New York and Harlem .... 

17 Port Morris 

18 New York and Mahopac . . . 

19 West Shore 

20 Rockland Lake branch . . . . 

21 Athens branch 

22 Fullers branch 

23 Albany branch 

24 Chenango branch 

25 Buffalo Creek branch .... 

26 New Jersey Junction 

27 Harsimus branch 

28) 

Rome Watertown 

and Ogdensburg 

31' Cape Vincent branch .... 

32 De Kalb branch 

33 Syracuse branch 

34 Phoenix branch 

35 Rochester branch 

36 Utica and Black River .... 

37 Clayton branch 

38 Oswego and Rome 

39 Niagara Falls branch .... 

40 Carthage Watertown and S H 

41 Mohawk and Malone .... 

42 Hinckley branch 

43 Saranac branch 

44 Carthage and Adirondack . . 

45 Gouverneur and Oswegatchie . 

46 New York and Putnam . . . 

47 Rapid transit branch .... 

48 Mahopac Falls 

49 Tivoli Hollow 



29 
30 



Main lixr, 
lbaskd likb8 

AND 
BRAKCHBS 



Main line 
Branch 



Leased 



From 



New York 
Svracuse 
Troy . . 
De Witt 
Geneva . 
Rochester 
Rochester June 
Batavia . . . 
Canandaiffua 
Tonawanda . 
Lockport June 
East Buffalo 
Buffalo . . . 
Spuyten Duyvil 
Troy . . . 
New York 
162d Street 
Golden's Bridge 
Weehawken 
Congers 
Coxsackie 
Pullers . 
Ravena . 
Syracuse 
Buffalo . 
Weehawken . 
NJJRR . 
Niagara June. 
Richland . . 
Rome . . . 
Watertown June 
De Kalb June. 
Sy racuse . . 
Woodard June 
Rochester . . 
Utica .... 
Theresa June. 
Oswego June. 
Niagara June. 
Carthage . . 
Herkimer 
Prospect June. 
Lake Clear June. 
Carthage 
Gouverneur Jet. 
New York 
Van Cortlandt 
Baldwin Place 
West Albany 



TO 



Buffalo .... 
Rochester . . . 
Schenectady . 
Geddes .... 
Lyons .... 
Niagara Falls . 
Charlotte . . . 
Attica .... 
Tonawanda . . 
Niagara River . 
North Tonawanda 
North Buffalo . 
Lewiston . . . 
Harlem R R June 
Greenbush . . 
Chatham . . . 
Port Morris . . 
Lake Mahopac 
Buffalo .... 
Rockland Lake 
Athens .... 
Athens Junction . 
Kenwood Junction 
Earlville . . . 
Buffalo Creek . 
Jersey City . . 
Penn'a Junction 
Oswego Junction 
Massena Springs 
Richland . . 
Cape Vincent 
Ogdensburg . 
Pulaski . . . 
Fulton . . . 
Windsor Beach 
Ogdensburg . 
Clayton . . 
Richland . . 
Suspension Bridge 
Sackets Harbor 
Malone .... 
Hinckley . . . 
Saranac Lake . 
Newton Falls . 
Edwards . . . 
Putnam Junction 
Yonkers . . . 
Mahopac mines 
Albany .... 



Totals 



Length 

in 
milea 



441-75 

104-00 

21-00 

8-28 

1400 

74-75 

6-88 

11-00 

85-93 

1-65 

12.25 

7-67 

30-29 

6-04 

6-00 

126-96 

1-85 

7-09 

425-00 

1-15 

616 

5-07 

1104 

45-49 

1-29 

4-51 

0-34 

144-21 

119-14 

4112 

24-41 

1900 

37-40 

17-11 

7-31 

134-51 

15-87 

26-89 

8-57 

28-81 

17310 

2-80 

5-60 

46-10 

1305 

5406 

3-10 

4-05 

1-23 



AMONMENT 



2,394-88 



is 



516 

132 

36 

8 

19 

31 

9 

7 

67 

8 

12 

9 

40 

15 

16 

161 

6 

22 

498 

3 

7 

2 

15 

83 

4 

21 

2 

95 

120 

33 

14 

16 

42 

14 

31 

197 

7 

38 

23 

43 

352 

6 

14 

113 

38 

207 

12 

15 

5 



CCs > s 



124-12 

34-00 
9-74 
2-86 
4-55 
6-66 
1-75 
2-14 

18-95 
0-69 
1-08 
2-75 
4-74 
2-56 
206 

41-57 
0-92 
2-62 

90-04 
0-71 
1-41 
1-05 
300 

14-87 
0-30 
2-03 
0-22 

26-82 

23-21 

11-69 
3-20 
4-78 
8-20 
3-82 
2-42 

39-84 
2-10 
8-20 
2-96 
6-41 

57-40 
1-30 
3-10 

18-43 
5-09 

22-05 
1-40 
1-90 
0-48 



K I 



M U 



317-63 

70-00 

11-26 

5-42 

9-45 

68-09 

513 

8-86 

66-98 

0-96 

11-17 

4-92 

25-55 

3-48 

3-94 

85-39 

0-93 

4-47 

334-96 

0-44 

4*75 

4-02 

8-04 

30-62 

0^ 

2-48 

0-12 

117-39 

95-93 

29-43 

21-21 

14-22 

29-20 

1329 

4-89 

94-67 

13-77 

18-69 

5-61 

22-40 

115-70 

1-50 

2-50 

27-67 

7-96 

32-01 

1-70 

2-15 

0-75 



3,184 16,3219 1,76269 
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CHARACTERISTICS OF ROAD 
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Aggregate 
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feet 
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14 
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Minimum 
length, feet 
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level line, 
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1 

s 
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1 
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descents, 
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89 
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0-15 


63 
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356 


9-08 


14 


147 


6-43 


27 


8 


19 
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3 
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13 
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11 
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4 


• • 


4 
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5 
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44 
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41 
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74 


15 


54 
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• • 
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2 


14 
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3 
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32 
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11 
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7 
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2-90 


5 


2 


2 


1 
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12 
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19 


94 


5-47 


37 
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8-94 


34 


2 


31 


1 




76 


- - 
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13 


4-89 


3 


10 


0-96 
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0-19 
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2 
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1-08 
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50 


86 
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2-03 
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16 
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4 
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0-95 


• « 




• • 


• • 




• • 






• ft 
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26 


Oil 


1 


11 


0-20 


1 


1 


0-03 


3 




3 


• • 




1,056 






• • 
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ELEVATORS 

Capacity in btuheU 

New York city, 60th street 1,500,000 

Albany 500,000 

Byron 25,000 

Buffalo "A" 600,000 

Buflfalo "B" 800,000 

Weehawken 1,250,000 

Norwood 250,000 

Total 4,925,000 



Year ended Jane 
Compensation 

$440,182 88 

587,033 59 

474,036 91 

274,078 14 

352,584 33 

2,646,626 33 

1,596,963 61 

1,004,515 31 

667,023 40 

1,117,989 21 

1,812,005 55 

935,164 33 

372,662 49 

1,829,950 51 

1,032,638 88 

467,487 59 

384,294 45 

169,423 13 



30,1897 

Average 
number 

89 

717 

749 

442 

639 

4,565 

1,198 

1,467 

657 

1,720 

3,397 

1,998 

618 

4,386 

2,169 

709 

542 

187 



$16,164,660 64 26,249 



EMPLOYEES AND SALARIES 

Year ended Jane 80, 1898 

nnSbe? Compensation 

General officers 88 $441,1 32 89 

General office clerks 720 593,448 70 

Station agents 749 476,193 45 

Telegraph operators 414 261,571 88 

Block signalmen 674 373,626 36 

Other stationmen 4,839 2,833,092 46 

Engineers 1,227 1,708,843 14 

Firemen and wipers 1,514 1,078,301 17 

Conductors 691 714,644 38 

Other trainmen 1,835 1,199,093 65 

Mechanics and helpers in shops 3,140 1,758,012 32 

Other shopmen 1,871 895,260 60 

Boadmasters and track foremen 618 373,709 01 

Other trackmen 4,620 1,957,075 66 

Switchmen, flagmen, watchmen, etc 2,201 1,041,736 16 

Mechanics and helpers on road 728 483,166 86 

Employees on floating equipment 585 406,824 96 

All other employees 182 175,542 11 

Totals 26,696 $16,771,275 66 



ACCIDENTS 



Bmplmrees 
Killed -Ii^ured 

In collisions and derailments 9 64 

In coupling and uncoupling 5 149 

By falling from trains and engines 6 144 

By overhead obstructions 2 19 

By other train accidents 1 9 

At highway crossings 5 

At stations 14 

From other causes 27 155 

Totals 55 554 



Passenfifera 
Killed -IiOured 


Trenpassers 
Killed -IiUured 


others 
KiUod-liiJnred 


Total 
KUled-IpJnrpd 


18 


12 
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173 


1 


11 


214 


353 


18 


30 


187 


186 


44 


92 


304 


862 
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STOCK AND BONDS OF OTHER COMPANIES 

Stock 

Number of shares Total par vatne '^nto^ 

Beech Creek Railroad Go 286 $14,300 00 ^% 

BufTalo CroBstown Railway Co 800 80,000 00 

Buffalo Thousand Islands & Portland Railroad Co 2,500 250,000 00 

Carthage & Adirondack Railway Co 5,000 500,000 00 

Carthage Watertown & Sackets Harbor Railroad Co 4, 837 483, 700 00 9% 

Central Dock & Terminal Railway Co 1,354 135,400 00 4% 

Dunkirk AUegheny Valley* Pittsburg Railroad Co 10,676 1,067,600 00 

Gouverneur & Oswegatchie Railroad Co 3,500 350,000 00 

Hudson River Bridge Co 3,750 375,000 00 

Jersey City & Bayonne Railroad Co 135 13,500 00 

Lake Shore & Michigan Southern Railway Co 449,693i 44,969,312 50 7% 

Mahopac Falls Railroad Co 1,000 100,000 00 

Merchants' Despatch Transportation Co 25,974 2,597,400 00 Q% 

Michigan Central Railroad Co 149,021 14,902,100 00 4% 

Mohawk ftMalone Railway Co 45,000 4,500,000 00 

Morris Run Coal Mining Co 562 56,200 00 

New Jersey Junction Railroad Co 1,000 100,000 00 

New Jersey Shore Line Railroad Co 310 31,000 00 

New York & Putnam Railroad Co 65,000 6,500,000 00 

New York Ontario & Western Railway Co., preferred stock 10 1,000 00 

Niagara Falls Branch Railroad Co 2,500 250,000 00 7% 

Oswego Agricultural Fair Association 20 500 00 

Oswego & Rome Railroad Co 2,022 202,200 00 

Pine Creek Railway Co 19,980 999,000 00 

Queenston Suspension Bridge Co (£25 each) 335i 40,000 00 

State Line ft Stony Points Railroad Co (ten per cent paid) 185 1,850 00 

Syracuse Geneva ft Coming Railway Co 6,626 662,600 00 ^% 

Tivoli Hollow Railroad Co 325 32,500 00 

Tonawanda Island Bridge Co 2,000 50,000 00 

Troy Union Railroad Co 150 15,000 00 

Utica ft Black River Railroad Co 11,200 1,120,000 00 1% 

Wallkill VaUey Railroad Co 3,300 330,000 00 

Western Transit Co 10,000 1,000,000 00 

West Shore ft Ontario Terminal Co 29 2,900 00 

West Shore Railroad Co 100,000 10,000,000 00 

Total par value $91,733,062 50 

* Proportion for five monttu 



DiTldonds receiyed 
and ftocmed 

$572 00 



43,525 00 
5.416 00 
9,750 00 



*1,311,604 95 

155,844 00 
•248,368 33 



17,500 00 



39,756 00 



78,400 00 



$1,910,736 28 



Bonds 

Tfttfti Amonnt hAid Annual Intereat received 

Total amount new ^^ ^^ accrued 

Dunkirk Warren ft Pittsburg Railway Co $1,257,000 00 7% $87,990 00 

Ogdensburg ft Lake Champlain Railroad Co 175,000 00 

Pittsburg Titusville ft Buffalo Railway Co 3,916 28 

Wallkill Valley Railroad Co First mortgage 250,000 00 7>^  

Wallkill Valley Railroad Co Second mortgage income 330,000 00 t ^% * 

Warren ft Venango Railroad Co 1,300,000 00 1% 91,000 00 

Total par value $3,315,916 28 $178,990 00 

* Interest on Wallkill Vallej Railroad Co bonds credited to West Shore Jlallroad Construction account t Rate during past fiscal year 



Interest and dividends received and adeemed 

Dividends on stock $1,910,736 28 

Interest on bonds 178,990 00 

Interest on notes, loans, deposits and advances 53,949 85 

Total $2,143,676 13 
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Monthly and quarterly gross earnings from operation 

(Income fnym investments and miscellaneous sources excluded) 



July 

August 

September 

Total for quarter 

October 

November 

December 

Total for quarter 

January 

February 

March 

Total for quarter 

April 

May 

June 

Total for quarter 
Total for year 



1891-2 

$3,609,994 58 
4,023,469 10 
4,083,142 83 

$11,716,606 51 



$4,105,265 90 
3,952,274 63 
3,980,867 57 

$12,038,408 10 

$3,252,116 73 
3,478,392 83 
3,524,118 22 

$10,254,627 78 

$3,567,259 49 
3,611,966 22 
3,602,339 83 

$10,781,565 54 
$44,791,207 93 



1892-3 

$3,725,745 67 
4,030,982 73 
4,159,471 51 

$11,916,199 91 



$4,222,219 23 
3,987,640 23 
3,815,624 61 

$12,025,484 07 

$3,383,514 24 
3,258,875 82 
3,906,738 83 

$10,549,128 89 



$3,700,301 91 
3,975,995 57 
4,119,257 15 

$11,795,554 63 
$46,286,367 50 



1893-4 

* $3,867,219 32 
3,996,637 75 
4,137,166 34 

$12,001,023 41 

$4,285,583 76 
3,811,751 64 
3,529,842 86 

$11,627,178 26 

$3,135,325 31 

12,955,918 46 

3,409,285 46 

$9,500,529 23 

$3,240,267 61 
3,288,800 80 
3,307,173 04 

$9,836,231 45 
$42,964,962 35 



1894-5 

$3,130,211 36 
3,855,600 31 
3,742,701 90 

$10,728,513 57 



$3,810,830 00 
3,704,687 83 
3,577,518 84 

$11,093,036 67 



$3,123,274 95 
2,941,705 89 
3,581,336 16 

$9,646,317 00 

$3,424,536 60 
3,578,490 50 
3,338,843 96 

$10,341,871 06 
$41,809,738 30 



July 

August 

September 

Total for quarter 



1895-6 

$3,510,009 40 
4,049,880 51 
3,876,146 26 

$11,436,036 17 



1896-7 

$3,454,334 57 
3,758,860 46 
3,851,506 76 

$11,064,701 79 



1897-8 

$3,632,249 54 
4,246,878 63 
4,399,820 09 

$12,278,948 26 



October 

November 

December 

Total for quarter 

January 

February 

March 

Total for quarter 

April 

May 

June 

Total for quarter 
Total for year 



$4,133,753 42 
4,133,194 60 
3,945,770 43 

$12,212,718 45 

$3,433,144 06 
3,177,037 23 
3,499,807 35 

$10,109,988 64 

$3,380,062 16 
3,669,587 66 
3,662,454 78 

$10,712,104 59 



$44,470,847 85 



$4,097,593 85 
3,840,711 72 
3,542,767 00 

$11,481,072 67 

$3,093,848 25 
3,276,155 33 
3,607,955 76 

$9,977,959 34 

$3,479,404 86 
3,783,481 50 
3,827,784 44 

$11,090,670 80 
$43,614,404 50 



$4,208,248 60 
3,925,076 25 
3,600,824 73 

$11,734,149 58 

$3,407,805 90 
3,379,717 36 
3,755,735 80 

$10,543,259 06 

$3,779,205 84 
3,917,864 36 
3,520,813 33 

$11,217,883 53 
$45,774,240 43 



* Iflclnding the Moliawk A Malone, Carthage A Adirondack and Oouverneur A Oswegatchie Railroads from July 1, 1898 
t Including the New York A Patnam Railroad from February 1, 1894 
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Monthly and quarterly operating expenses 

{Taxes on real estate elimnated) 



July 

August 

September 

Total for quarter 

October 

November 

December 

Total for quarter 

January 

February 

March 

Total for quarter 

April 

May 

June 

Total for quarter 
Total for year 



1891-2 

$2,369,061 50 
2,406,754 57 
2,473,786 72 

$7,249,602 79 



$2,720,071 92 
2,657,775 62 
2,562,697 99 

$7,940,545 53 

$2,615,444 37 
2,473,881 37 
2,047,128 36 

$7,136,454 10 

$2,412,579 77 
2,436,941 29 
2,537,998 74 

$7,387,519 80 
$29,714,122 22 



1892-3 

$2,686,493 20 
2,666,144 53 
2,630,282 80 

$7,982,920 53 

$2,887,863 24 
2,578,521 50 
2,397,569 71 

$7,863,954 45 

$2,249,153 87 
2,097,794 18 
2,524,810 86 

$6,871,758 91 

$2,454,312 52 
2,571,459 91 
2,887,326 55 

$7,913,098 98 



$30,631,732 87 



1893-4 

•$2,566,111 99 
2,631,111 97 
2,645,765 23 

$7,842,989 19 

$2,746,719 68 
2,385,435 10 
2,492,075 25 

$7,624,230 03 

t$2,141,199 61 
1,867,819 84 
1,890,172 03 

$5,899,191 48 



$2,319,207 90 
2,298,249 07 
1,997,114 31 

$6,614,571 28 
$27,980,981 98 



1894-5 

$2,311,412 28 
2,232,726 79 
2,150,619 59 

$6,694,758 QQ 



$2,415,054 96 
2,404,624 25 
2,214,279 00 

$7,033,958 21 

$2,325,453 19 
1,964,904 84 
2,143,718 11 

$6,434,076 14 

$2,435,308 44 
2,456,895 20 
2,226,646 68 

$7,118,850 32 
$27,281,643 33 



July 

August 

September 

Total for quarter 

October 

November 

December 

Total for quarter 

January 

February 

March 

Total for quarter 

April 

May 

June 

Total for quarter 



Total for year 



1895-6 

$2,363,790 79 
2,548,920 18 
2,360,213 28 

$7,272,924 25 

$2,702,185 71 
2,712,868 20 
2,545,731 20 

$7,960,785 11 



$2,255,292 69 
2,145,811 13 
2,210,023 87 

$6,611,127 69 

$2,331,682 90 
2,314,998 85 
2,233,945 79 

$6,880,627 54 
$28,725,464 59 



1896-7 

$2,431,752 00 
2,367,732 58 
2,272,283 63 

$7,071,768 11 

$2,620,694 89 
2,455,483 11 
2,296,140 63 

$7,372,318 63 



$2,188,435 24 
2,097,917 56 
2,165,623 18 

$6,451,975 98 

$2,238,676 28 
2,294,664 55 
2,170,507 72 

$6,703,848 55 
$27,599,911 27 



1897-8 

$2,496,304 30 
2,517,099 79 
2,509,071 08 

$7,522,475 17 



$2,529,735 84 
2,454,043 21 
2,476,399 59 

$7,460,178 64 

$2,357,034 62 
2,222,460 45 
2,338,457 38 

$6,917,952 45 

$2,500,262 28 
2,697,085 31 
2,413,060 13 

$7,610,407 72 
$29,511,013 98 



* iDclading the Mohawk & Malone, Carthage A Adirondack and Ooaverneur &. Oswogatchie Railroada from July 1, 1898 
t Including the New York &. Putnam Railroad from February l, 1894 
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SUMMARY OF FINANCIAL RESULTS BY QUARTER -YE ARS 

1892-1898 

July -September October -December January -March April -Juke 

1801-09 

Earnings from operation $11,716,606 51 $12,038,408 10 $10,254,627 78 $10,781,565 54 

Expenses of operation 7,249,602 79 7,940,545 53 7,136,454 10 7,387,519 80 

(61-87%) (65-96%) (69-59%) (68-52%) 

Net earnings from operation $4,467,003 72 $4,097,862 57 $3,118,173 68 $3,394,045 74 

Income from investments, etc 171,380 88 227,222 13 149,931 65 138,882 70 

Gross income $4,638,384 60 $4,325,084 70 $3,268,105 33 $3,532,928 44 

First charges, etc 2,874,329 38 2,872,846 11 2,886,520 82 2,597,175 37 

Profit , $1,764,055 22 $1,452,238 59 $381,584 51 $935,753 07 

Dividend 1,117,853 75 1,117,853 75 1,117,853 75 1,117,853 75 

Surplus $646,201 47 $334,384 84 • $736,269 24 * $182,100 68 

* Deficit * Deficit 

1893-93 

Earnings from operation $11,916,199 91 $12,025,484 07 $10,549,128 89 $11,795,554 63 

Expenses of operation 7,982,920 53 7,863,954 45 6,871,758 91 7,913,098 98 

(66-99%) (65-89%) (65-14%) (67-08%) 

Net earnings from operation $3,933,279 38 $4,161,529 62 $3,677,369 98 $3,882,455 65 

Income from investments, etc 150,395 75 173,800 64 157,730 82 168,398 44 

Gross income $4,083,675 13 $4,335,330 26 $3,835,100 80 $4,050,854 09 

First charges, etc 2,923,819 57 2,909,506 81 3,009,715 56 2,902,732 70 

Profit $1,159,855 56 $1,425,823 45 $825,385 24 $1,148,121 39 

Dividend 1,117,853 75 1,117,853 75 1,117,853 75 1,117,853 75 

Surplus $42,001 81 $307,969 70 * $292,468 51 $30,267 64 

* Deficit — — ^^— - 

1893-94 

Earnings from operation $12,001,023 41 $11,627,178 26 $9,500,529 23 $9,836,231 45 

Expenses of operation 7,842,989 19 7,624,230 03 5,899,191 48 6,614,571 28 

(65-85%) (65-57%) (62*09%) (67-25%) 

Net earnings from operation $4,158,034 22 $4,002,948 23 $3,601,337 75 $3,221,660 17 

Income from investments, etc 210,824 16 200,733 27 222,325 00 79,355 81 

Gross income $4,368,858 38 $4,203,681 50 $3,823,662 75 $3,301,015 98 

First charges, etc 3,054,948 37 3,008,869 78 2,904,063 51 2,926,251 18 

Profit $1,313,910 01 $1,194,811 72 $918,999 24 $374,764 80 

Dividend 1,117,853 75 1,117,853 75 1,174,701 25 1,178,417 50 

Surplus $196,056 26 $76,957 97 * $255,702 01 * $803,652 70 

* Deficit * Deficit 

1894-95 

Earnings from operation $10,728,513 57 $11,093,036 67 $9,646,317 00 $10,341,871 06 

Expenses of operation 6,694,758 66 7,033,958 21 6,434,076 14 7,118,850 32 

(62-40%) (63-41%) (66-69%) (68-88%) 

Net earnings from operation $4,033,754 91 $4,059,078 46 $3,212,240 86 $3,223,020 74 

Income from investments, etc 112,308 42 225,191 84 189,501 21 152,797 29 

Gross income $4,146,063 33 $4,284,270 30 $3,401,742 07 $3,375,818 03 

First charges, etc 3,050,152 20 2,972,462 47 3,029,377 84 3,033,487 38 

Profit $1,095,911 13 $1,311,807 83 $372,364 23 $342,330 65 

Dividend 1,192,853 75 1,192,853 75 954,283 00 1,000,000 00 

Surplus * $96,942 62 $118,954 08 • $581,918 77 * $657,669 35 

* Deficit * Deficit * Deficit 
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Summary op financial results by quarter-years — {continued) 



July- September 

1895-96 

Earnings from operation $11^436^036 17 

Expenses of operation 7,272,924 25 

(68-69%) 

Net earnings from operation $4,163,111 92 

Income from investments 164,469 40 

Gross income $4,327,581 32 

First charges 3,103,149 78 

Profit $1,224,431 54 

Dividend 1,000,000 00 

Surplus $224,431 54 

1896-97 

Earnings from operation $11,064,701 79 

Expenses of operation 7,071,768 11 

(68-91%) 

Net earnings from operation $3,992,933 68 

Income from investments 205,197 68 

Gross income $4,198,131 36 

First charges 3,152,087 92 

Profit $1,046,043 44 

Dividend 1,000,000 00 

Surplus $46,043 44 

1897-98 

Earnings from operation $12,278,948 26 

Expenses of operation 7,522,475 17 

(61*26%) 

Net earnings from operation $4,756,473 09 

Income from investments 134,862 74 

Gross income $4,891,335 83 

First charges 3,190,293 97 

Profit $1,701,041 86 

Dividend 1,000,000 00 

Sorplns $701,041 86 



October -December Januart - March 



$12,212,718 45 
7,960,785 11 

(65-18%) 

$4,251,933 34 
195,177 80 

$4,447,111 14 
3,130,802 47 

$1,316,308 67 
1,000,000 00 

$316,308 67 



$11,481,072 57 

7,372,318 63 
(64-21%) 

$4,108,753 94 
187,491 61 

$4,296,245 55 
3,162,146 05 

$1,134,099 50 
1,000,000 00 

$134,099 50 



$11,734,149 58 

7,460,178 64 
(68-58%) 

$4,273,970 94 
154,313 16 

$4,428,284 10 
3,193,387 28 

$1,234,896 82 
1,000,000 00 

$234,896 82 



$10,109,988 64 

6,611,127 69 
(65-89%) 

$3,498,860 95 
173,922 19 

$3,672,783 14 
3,062,727 56 

$610,055 58 
1,000,000 00 

*$389,944 42 
* Deficit 



$9,977,959 34 
6,451,975 98 
(64-72%) 

$3,525,983 36 
155,465 31 

$3,681,448 67 
3,070,862 73 

$610,585 94 
1,000,000 00 

•$389,414 06 
* Deficit 



$10,543,259 06 
6,917,952 45 
(65-61%) 

$3,625,306 61 
252,163 25 

$3,877,469 86 
3,122,799 41 

$754,670 45 
1,000,000 00 

•$245,329 55 
* Deficit 



April -June 

$10,712,104 59 

6,880,627 54 
(64-28%) 

$3,831,477 05 
140,550 23 

$3,972,027 28 
3,079,029 97 

$892,997 31 
1,000,000 00 

•$107,002 69 
* Deficit 



$11,090,670 80 

6,703,848 55 
(60-46%) 

$4,386,822 25 
117,580 22 

$4,504,402 47 
3,243,264 55 

$1,261,137 92 
1,000,000 00 

$261,137 92 



$11,217,883 53 

7,610,407 72 
(67-84%) 

$3,607,475 81 
1,710,132 19 

$5,317,608 00 
4,353,745 97 

$963,862 03 
1,000,000 00 

•$36,137 97 
* Deficit 
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STATEMENT OF OPERATIONS 

PROM JULY 1, 1891, TO JUNE 30, 1898, INCLUSIVE 
Including the Mohawk and Malone Railway, Oabthaoe and Adirondack Railway and GonvEiiNEtTR and 

OSWEOATCHIB RaILBOAD AFTER JULY 1, 1893; NEW TORK AND PUTNAU RAILROAD AFTER FEBRUARY 1, 1894 



Year eiuled 
Jane SOtb 

1892 
1893 
1894 
1895 
1896 
1897 
1898 



Capital stock 

$89,428,300 00 
89,428,300 00 
94,273,400 00 
100,000,000 00 
100,000,000 00 
100,000,000 00 
100,000,000 00 



Stocky Debt^ Cost of roadj etc. 

(Leased lines not included in this table) 



FanAed debt 

$68,077,333 33 
68,077,333 33 
67,977,333 33 
70,677,333 33 
70,377,333 33 
70,377,333 33 

181,490,987 78 



Cost of road and eqaipment 

$153,585,294 48 
156,989,927 77 
157,468,008 12 
157,731,083 63 
158,617,690 70 
164,611,166 40 § 
164,886,637 53 § 



Niiinber 

of 

stockholders 

8,983 
9,478 
11,760 
12,747 
12,813 
13,115 
11,277 



Miles of track operated and Gross earnings from operation 



Year endeA 
Jane 30th 

1892 
1893 
1894 
1895 
1896 
1897 
1898 



Miles of track 
operate<l 

4,808-42 
4,856-81 
5,280-49 
5,308-85 
5,340-24 
5,358-88 
5,371-97 



Passenger earnings 

$13,305,683 08 
14,047,571 86 
14,151,279 50 
12,965,112 44 
13,705,020 94 
13,094,619 62 
13,250,800 65 



Freight earnings 

$26,866,944 11 
27,372,070 62 
24,104,509 47 

24.268.709 50 

25.984.710 18 
25,850,731 46 
27,496,129 69 



* Other sources 

$4,618,580 74 

4,866,725 02 

4,709,173 38 

4,575,916 36 

4,781,116 73 

4,669,053 42 

5,027,310 09 



* Gross earnings 
from operation 

$44,791,207 93 
46,286,367 50 
42,964,962 35 
41,809,738 30 
44,470,847 85 
43,614,404 50 
45,774,240 43 



Charges against earnings, Net earnings, First charges, and Profit 



Year ended 
June 80th 

1892 
1893 
1894 
1895 
1896 
1897 
1898 



t Operating expenses 

$29,714,122 22 
30,631,732 87 
27,980,981 98 
27,281,643 33 
28,725,464 59 
27,599,911 27 
29,{:n,013 98 



t Ezpenftes 
I>er cent 

66-34 
66-18 
65-13 
65-25 
64-59 
63-28 
64-47 



Net earnings 
from operation 

$15,077,085 71 
15,654,634 63 
14,983,980 37 
14,528,094 97 
15,745,383 26 
16,014,493 23 
16,263,226 45 



Other income 

$687,417 36 
650,325 65 
713,238 24 
679,798 76 
674,119 62 
665,734 82 

2,251,471 34 



% First charges, etc. 

$11,230,871 68 
11,745,774 64 
11,894,732 84 
12,085,479 89 
12,375,709 78 
12,628,361 25 
13,860,226 63 



Profit 

$4,533,631 39 
4,559,185 64 
3,802,485 77 
3,122,413 84 
4,043,793 10 
4,051,866 80 
4,654,471 16 



Profit 
per share 
otstnck 

$5 07 



5 
4 
3 
4 
4 
4 



10 
19 
25 
04 
05 
65 



Dividends paid, Surplus and Pay rolls 



Year ended 
Jane SOtb 

1892 
1893 
1894 
1895 
1896 
1897 
1898 



Dividends paid 

$4,471,415 00 
4,471,415 00 
4,588,826 25 
4,339,990 50 
4,000,000 00 
4,000,000 00 
4,000,000 00 



Rate of dividend Sarplns 


Number of employees 


Amount of pay rolls 


5% $62,216 39 ' 


26,873 


$16,684,488 79 


5% 87,770 64 


27,732 


17,289,288 24 


5% Deficit, 786,340 48 


27,088 


16,439,064 47 


^% Deficit, 1,217,576 66 


26,272 


16,077,747 44 


4% 43,793 10 


26,867 


16,713,433 93 


4% 51,866 80 


26,249 


16,164,660 64 


4% 654,471 16 


26,696 


16,771,275 66 



* Income from Investments, etc. excluded t Taxes excluded t Taxes included 
§ Prior to 1897, the balance in Special equipment account not included 
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Statement of operations — (continued) 



Train mileage 



Tear en<1ed 
Jane SOtli 


Passenger train mileage 


Freight train mileage 


Mixe4l train 
mileage 


Switch and work train 
mileage 


Total train 
mileage 


1892 


13,371,644 


14,484,181 


• • • 


13,157,010 


41,012,835 


1893 


14,323,229 


14,194,486 


• • • 


11,754,546 


40,272,261 


1894 


14,374,635 


13,170,974 


• • • 


11,793,251 


39,338,860 


1895 


14,031,024 


13,007,458 


267,061 


9,291,256 


36,596,799 


1896 


14,586,639 


14,183,387 


355,773 


9,602,755 


38,728,554 


1897 


14,664,557 


13,761,865 


377,100 


9,008,260 


37,811,782 


1898 


15,065,662 


14,746,098 


379,838 


10,007,316 


40,198,914 



Passengers carried and ticket mileage* 



Year ended 
June SOth 


Number of 
through passengers 


Number of way passengers 


Total number of passengers 


1892 


234,658 


21,978,979 


22,213,637 


1893 


285,605 


23,385,778 


23,671,383 


1894 


276,745 


23,325,498 


23,602,243 


1895 


211,759 


23,597,706 


23,809,465 


1896 


218,000 


23,688,471 


23,906,471 


1897 


203,093 


22,963,390 


23,166,483 


1898 


194,597 


23,879,657 


24,074,254 



* Pas8engers 
can-led 
one mile 

687,038,796 
745,080,941 
742,542,163 
686,589,144 
724,227,685 
689,764,624 
712,115,222 



* L e. The aggregate of the distances called for on tickets, multiplied by the number of passengers carried 



Freight carried and ton mileage f 



Teormided 
Jane SOth 


Through freight 
going north and west 

Tons 


Tlirough freight 
going east and south 

Tons 


Total 
through freight 

Tons 


Way freight 

goioK uortli 

ana west 

Tons 


1892 


525,176 


2,705,738 


3,230,914 


6,362,668 


1893 


547,166 


2,367,226 


2,914,392 


6,856,768 


1894 


439,763 


1,895,399 


2,335,162 


5,923,993 


1895 


447,217 


1,589,236 


2,036,453 


6,250,571 


1896 


486,649 


2,491,239 


2,977,888 


6,851,744 


1897 


448,228 


2,868,869 


3,317,097 


6,091,732 


1898 


456,893 


3,696,191 


4,153,084 


. 6,686,242 


Year ended 
June 30th 


Way freight 
going east and south 

Tons 


Total way freight 
Tons 


Total tons freight 
earning revenue 


t Total tons trelKht 
eamlnir mvenue 
carried one mile 


1892 


11,128,170 


17,490,838 


20,721,752 


3,830,033,593 


1893 


11,540,912 


18,397,680 


21,312,072 


3,833,105,713 


1894 


10,469,437 


16,393,430 


18,728,592 


3,275,998,571 


1895 


11,454,471 


17,705,042 


19,741,495 


3,329,206,079 


1896 


12,293,985 


19,145,729 


22,123,617 


3,874,532,962 


1897 


11,240,981 


17,332,713 


20,649,810 


3,790,311,495 


1898 


12,564,113 


19,250,355 


23,403,439 


4,500,269,846 



tThe aggregate of the distanoeB called for on way-bills, multiplied by the total tonnage 
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Statement of opekations — (continued) 



Passenger earnings and expenses analyzed 





Earnings 


* Expenses 


Profit 




* Expenses 






Averafre 
number 


Average 
number 


ear ended 


per 


per 


per 


Eamlni^ 


Profit 


of 


of miles 


aneSOth 


passenger 
per mUe 


passenger 
per mile 


poHsenKer 
per mile 


per train mile 


|lt3F IXttlU 

mile 


per train mile 


passengers 
per 


each 
passenger 


















tnin mile 


carried 




Ct8. 


cts. 


Ota. 


a b 




a 


» 






1892 


1-94 


1-43 


0-51 


$0 99 $1 18 


$0 73 


$0 26 


$0 45 


51 


31 


1893 


1-89 


1-46 


0-43 


98 1 16 


76 


22 


40 


52 


31 


1894 


1-90 


1-36 


0-54 


98 1 18 


70 


28 


48 


52 


31 


1895 


1-89 


1-42 


0-47 


92 1 12 


69 


23 


43 


49 


29 


1896 


1-89 


1-40 


0-49 


93 1 13 


69 


24 


44 


49 


30 


1897 


1-90 


1-45 


0-45 


89 1 08 


68 


23 


40 


47 


30 


1898 


1-86 


1-43 


0-43 


88 1 07 


67 


21 


40 


47 


30 



Freight earnings and expenses analyzed 



Yearendad Earnings per 
Jnne 30tli ton per mile 



1892 
1893 
1894 
1895 
1896 
1897 
1898 



Cts. 

0-70 
0-71 
0-74 
0-73 
0-67 
0-68 
0-61 



* Expenses per 
ton per mUe 

cts. 

0-52 
0-51 
0-55 
0-53 
0-48 
0-46 
0-43 



Profit per 
ton per mile 

cts. 

0-18 
0-20 
019 
0-20 
019 
0-22 
0-18 



Earnings p 
train mij< 



er *£xi>enses per 
e train mile 



$1 85 



1 
1 
1 
1 
1 
1 



93 
83 
84 
80 
84 
83 



$1 38 



1 
1 
1 
1 
1 
1 



39 
36 
33 
29 
25 
29 



Profit per 
train mile 



$0 47 
54 
47 
51 
51 
59 
54 



t Average 
namber of 
tons per 
train mile 

246 
270 
249 
252 
268 
270 
299 



Average 

number of 

miles each 

ton carried 

185 
180 
175 
169 
175 
184 
192 



Equipment 



Tear ended 
Jnne SOtli 

1892 
1893 
1894 
1895 
1896 
1897 
1898 



Tear ended 
Jane SOth 

1892 
1893 
1894 
1895 
1896 
1897 
1898 



Locomotives 

1,169 
1,197 
1,211 
1,174 
1,122 
1,127 
1,127 



Bacnwe, 

mall ana 

expresa cara 

323 
345 
354 
347 
347 
329 
332 



Passenger cars 


Composite cars 


828 


115 


922 


123 


959 


133 


965 


131 


956 


104 


944 


120 


947 


118 


Total cars 
in passenger service 


Freight cars 


1,307 


40,206 


1,427 


40,172 


1,488 


39,302 


1,483 


38,182 


1,447 


39,028 


1,433 


37,543 


1,433 


37,607 



Dining cars 


Immigrant cars 


10 


31 


12 


25 


17 


25 


15 


25 


15 


25 


15 


25 


15 


21 


Propellers, barges 
and floats 


Ferry boals 


130 


6 


132 


6 


137 


6 


135 


6 


136 


6 


135 


7 


136 


7 



a Mail and express earnings not included h Mail and express earnings included 

* Revision of the figures hitherto published, made for the purpose of comparison with those of WSH ; taxes eliminated 

t Company's freight not included 
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STATEMENT OF OPERATIONS 



From 1870 to 1891, inclusive, embracing The New York and Harlem Railroad after 1873, 

THE West Shore Railroad after 1885, and the Rome, Watertown 

AND OGDENSBURG RaILROAD AFTER MaRCH 14, 1891 

Stocky Debtj Cost of roady etc. 

(Not iDcluding leased lines) 



Tear 

«»J<^ Capital stock 

1870 ..... $89,428,330 00 

1871 89,428,330 00 

1872 89,428,300 00 

1873 89,428,300 00 

1874 89,428,300 00 

1875 89,428,300 00 

1876 89,428,300 00 

1877 89,428,300 00 

1878 89,428,300 00 

1879 89,428,300 00 

1880 89,428,300 00 

1881 89,428,300 00 

1882 89,428,300 00 

1883 89,428,300 00 

1884 89,428,300 00 

1885 89,428,300 00 

1886 89,428,300 00 

1887 89,428,300 00 

1888 89,428,300 00 

1889 89,428,300 00 

1890* •89,428,300 00 

1891t t89,428,300 00 



Funded debt 



Namber 
of stock- 
holders 



Cost of road aud 
eqnipment 

$13,681,807 31 $59,765,684 06 

15,231,718 93 60,413,656 86 

16,496,020 00 63,299,924 37 

27,725,533 33 78,014,954 65 

38,484,742 62 92,506,503 97 

40,003,667 62 96,355,774 50 4,496 

39,844,733 33 97,822,811 05 4,104 

39,801,233 33 99,142,408 71 4,240 

39,801,233 33 99,894,095 43 4,107 

39,801,133 33 100,773,416 74 4,194 

41,473,033 33 105,007,053 69 4,550 

43,473,033 33 110,090,216 90 5,674 

48,473,033 33 112,756,935 54 7,536 

49,997,233 33 114,731,917 59 9,265 

56,497,233 33 114,801,238 86 11,240 

56,424,333 33 146,074,835 80 11,014 

56,424,333 33 146,630,682 19 9,979 

56,424,333 33 147,047,973 00 9,561 

56,183,333 33 148,283,142 44 9,568 

57,183,333 33 148,629,629 80 9,126 

•59,183,333 33 ^150,278,885 21 '9,115 

t65,377,333 33 tl51,002,282 79 t9,505 



Miles of track operated and Gross earnings 



Year 

ended 

Sept. 30 


Miles of 

track 

operated 


Passenger 
earnings 


Freight 
earnings 




1870 ... 


... 1,827 


■74 .. 


. . . $6,738,592 01 


.... $14,489,216 52 ... 




1871 ... 


... 1,865 


•52 . 


.... 6,198,827 87 


. . . . 14,470,402 06 ... 




1872 .. 


... 1,925 


•93 


. . . 6,662,006 82 


16,259,646 79 ... 




1873 . . 


... 2,014" 


79 .. 


... 6,999,456 01 . 


.... 19,616,017 90 ... 




1874 . . 


... 2,359 


•39 . 


. . . 7,497,356 54 


. . . 20,348,725 23 . . . 




1875 .. 


... 2,382 


39 .. 


... 7,276,847 54 


.... 17,899,701 50 ... 




1876 ... 


... 2,432' 


•99 .. 


... 6,762,966 88 . 


... 17,593,264 78 ... 




1877 .. 


. . . 2,471 


■99 .. 


... 6,576,816 33 


.... 16,424,316 67 ... 




1878 ... 


... 2,484- 


99 .. 


... 6,022,955 65 . 


.... 19,045,829 71 .... 




1879 .. 


... 2,511" 


49 .. 


... 5,953,101 94 . 


... 18,270,250 38 ... 




1880 .. 


... 2,520 


'77 .. 


... 6,611,159 51 . 


.... 22,199,965 94 ... 




1881 .. 


... 2,622 


23 .. 


. . . 6,958,038 32 


.... 20,736,749 54 ... 




1882 .. 


. . . . 2,657 


'51 .. 


... 7,816,519 35 


. .. 17,672,251 86 ... 




1883 .. 


.... 2,684 


•88 . 


... 8,526,843 03 


.... 20,142,433 10 ... 




1884 ... 


. . . 2,702 


90 .. 


... 7,533,213 49 . 


.... 16,434,983 06 ... 




1885 . . 


.... 2,720 


45 .. 


... 6,219,639 22 . 


.... 14,702,538 23 ... 




1886 .. 


.... 3,688 


•25 .. 


... 8,786,123 67 . 


.... 18,476,532 49 .... 




1887 .. 


. . . . 3,722 


•98 .. 


. . . 10,510,472 07 . 


.... 21,143,098 55 ... 




1888 .. 


.... 3,729 


•51 


. . 10,878,118 95 


.... 21,334,298 98 .... 




1889 .. 


. . . . 3,795 


■16 .. 


. . . 10,944,902 31 


... 21,010,514 02 ... 




1890* .. 


.... •3,841 


•24 .. 


. . . ^7,416,406 31 . 


.... '17,161,840 46 .... 




1891t ... 


... t4,752' 


13 .. 


...til, 681,109 40 


.... t21,456,472 81 . . . . 





AH other sources ^SSnfiS?" 

$1,135,511 14 $22,363,319 67 

1,099,785 67 21,769,015 60 

2,659,022 26 .... 25,580,675 87 

2,511,377 26 29,126,851 17 

3,804,304 95 31,650,386 72 

3,850,668 99 29,027,218 03 

3,690,356 79 28,046,588 45 

3,577,952 90 26,579,085 90 

3,841,769 82 28,910,555 18 

4,173,231 28 28,396,583 60 

4,364,787 78 33,175,913 23 

4,653,608 92 32,348,396 78 

5,140,010 17 ' 30,628,781 38 

5,101,445 69 33,770,721 82 

4,180,472 55 28,148,669 10 

3,507,263 99 24,429,441 44 

3,243,704 76 30,506.360 92 

3,643,484 99 35,297,055 61 

3,920,502 48 36,132,920 41 

3,740,819 89 35,696,236 22 

•2,684,955 53 '27,263,202 30 

t4,764,533 05 t37,902,115 26 



* For the nine months ended June SO 



t For the twelve months ended June 80 



36 



Year 

ended 

Sept. 90 

1870 

1871 

1872 

1873 

1874 

1875 

1876 

1877 

1878 

1879 

1880 

1881 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890$ 

189111 



Charges against earnings^ Expenses per centj Net earnings, and Profit 

Operating 

expenses 

(including taxes) 

$14,068,079 31 

13,578,572 61 

16,446,436 32 

17,641,987 61 

18,388,297 56 

17,262,107 64 

16,124,172 34 

14,946,161 87 

16,135,977 33 

16,123,072 83 

17,849,894 38 

19,464,786 54 

19,395,974 36 

20,750,594 03 

17,849,313 15 

16,319,372 25 

18,610,376 60 

22,388,623 25 

24,626,338 00 

23,710,543 66 
J 18,118,948 59 
II 25,370,852 41 



Expenses 
per cent 


Net earnings 


First charges 


Profit 


Profit 

per share 

of stock 


... 62-91 .. 


. . $8,295,240 36 


. . . . $1,433,999 07 


.... $6,861,241 29 . . . . 


$7 67 


... 62-37 .. 


. . 8,190,442 99 


. . . . 904,239 64 


.... 7,286,203 35 . . . . 


8 14 


... 64-29 .. 


. . 9,134,239 55 


. . . . 1,162,368 29 


.... 7,971,871 26 . . . . 


8 91 


... 60-57 .. 


. . 11,484,863 56 


.... 1,961,806 23 


.... 9,523,057 33 . . . . 


10 64 


. .. 58-09 .. 


. . 13,262,089 16 


.... 3,548,734 18 


.... 9,713,354 98 . . . . 


10 86 


. .. 59-46 .. 


. 11,765,110 39 


.... 4,425,914 72 


.... 7,339,195 67 . . . . 


820 


. .. 57-48 .. 


. . 11,922,416 11 


... 4,709,340 39 


.... 7,213,075 72 . . . 


. 8 06 


. .. 56-23 .. 


. . 11,632,924 03 


.... 4,689,576 78 


.... 6,943,347 25 . . . 


. 7 76 


. . 55-81 .. 


. . 12,774,577 85 


.... 4,736,132 05 


... 8,038,445 80 . . . 


. 8 98 


. . . 0O*»74 . . 


. . 12,273,510 77 


.... 4,679,024 81 


.... 7,594,485 96 . . . 


. 8 49 


. .. 53-80 .. 


. . 15,326,018 85 


.... 4,756,799 34 


.... 10,569,219 51 . . . 


. 11 82 


... 60-17 .. 


. . 12,883,610 24 


.... 4,990,783 13 


.... 7,892,827 11 ... 


. 8 82 


... 63-32 .. 


. . 11,232,807 02 


. . . 5,488,903 25 


.... 5,743,903 77 ... 


. 642 


. .. 61-44 .. 


. . 13,020,127 79 


.... 5,692,971 91 


.... 7,327,155 88 . . . 


. 8 19 


... 63-41 .. 


. . 10,299,355 95 


.... 5,630,595 66 


.... 4,668,760 29 . . . 


. 5 22 


. .. 66-80 .. 


. . 8,110,069 19 


.... 5,933,726 59 


.... 2,176,342 60 . . . 


. 2 43 


. .. 6100 .. 


. . 11,895,984 32 


.... 7,245,885 81 


... 4,650,098 51 ... 


. 5 20 


... 63-43 .. 


. . 12,908,432 36 


.... 7,760,924 25 


.... 5,147,508 11 ... 


. 5 76 


. .. 68-15 .. 


. . 11,506,582 41 


.... 7,831,463 86 


.... 3,675,118 55 . . . 


. 4 11 


. .. 66-42 .. 


. . 11,985,692 56 


.... 7,868,060 82 


.... 4,117,631 74 . . . 


. 4 60 


. . . J 66-46 . . 


. . * 9,144,253 71 


.... J 5,875,530 41 


....53,268,723 30 ... 


. $3 66 


. . . 1 66-94 . . 


. . II 12,531,262 85 


.... 118,881,964 30 


....113,649,298 55 ... 


. 114 08 



Dividends paid. Surplus, and Pay rolls 



Year 

ended Dividends paid 
Sept ao 

1870 ♦$6,861,241 29 

1871 7,258,741 70 

1872 7,244,831 78 

1873 7,136,790 08 

1874 7,136,884 60 

1875 t8,920,849 96 

1876 7,139,528 00 

1877 7,140,659 48 

1878 7,139,528 00 

1879 7,139,528 00 

1880 7,141,512 95 

1881 7,138,343 51 

1882 7,145,512 62 

1883 7,148,131 88 

1884 7,159,643 72 

1885 $4,471,415 00 

1886 3,577,132 00 

1887 3,577,132 00 

1888 3,577,132 00 

1889 4,024,273 50 

lOQAA 5 2,682,849 00 

^^^^ 447,141 501F 

189111 II 3,577,132 00 



Rate of 
dividend 



Surplus 



Number of 
employees 



 • • « 



8 $27,461 

8 727,039 

8 2,386,267 

8 2,576,470 

t 1,581,654 

8 73,547 

8 197,312 

8 898,917 

8 454,957 

8 3,427,706 

8 754,483 

8 1,401,608 

8 179,024 

8 2,490,883 

t 2,295,072 

4 1,072,966 

4 1,570,376 

4 97,986 

4^ 93,358 

*o&::::;:S«i^'732 

^% II 72,166 



Amount of 
payrolls 



65 

48 

25 

38 

29D 

72 

23d 

80 

96 

56 13,164 

60 14,703 7,746,426 



$6,850,670 44 



49 

85d 15,380 8,107,309 20 

00 15,355 8,401,208 32 

43d 14,744 8,162,622 65 

40d 15,309 8,337,355 70 

51 19,260 10,502,460 01 

11 20,170 11,620,619 08 

55 20,659 12,460,708 89 

24 20,944 12,790,543 27 

80 

55 



J21,535 $10,059,063 85 

II 25,810 II 14,873,536 31 



* First year of consolidation, New York Central paid at the rate of four per cent. Hudson River paid at rate 
of eight per cent. 

f In 1875, dividends were changed from semi-annual to quarterly, making ten per cent paid in that fiscal year. 

i In 1885, the dividends aggregated five per cent. Three and one-half per cent was charged against the earnings 
of the year, and the balance to income account. This change was made necessary by the decision to pay dividends 
based upon the earnings of each quarter. 

d Deficiency. IF Special dividend of one-half of one per cent paid January 15, 1891, from surplus of 1890. 

i For the nine months ended June 30. 
11 For the twelve months ended June 30. 
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Train mileage 



Year Pawenger Bwltcb and 

ended train Frelffhttram work train Total train 
Sept. 90 mileage mileage mileage mileage 


1870 . . . 4,024,178 . . . 7,405,699 . . . 2,468,566 . . . 13,898,443 


1871 






3,645,690 




6,986,107 






2,328,702 






12,960,499 


1872 






4,076,800 




7,911,257 






2,629,494 






14,617,551 


1873 






4,311,884 






9,666,344 






3,278,133 






17,256,361 


1874 






4,435,221 






9,981,040 






4,220,442 






18,636,703 


1875 






4,563,688 






8,457,816 






4,177,374 






17,198,878 


1876 






4,743,485 






9,278,266 






4,224,856 






18,246,607 


1877 






4,594,540 






9,774,038 






4,154,569 






18.523,147 


1878 






4,888,562 






11,109,497 






4,401,501 






20;399,560 


1879 






4,842,148 






12,019,361 






5,079,248 






21,940,757 


1880 






5,086,311 






11,567,707 






5,568.759 






22,222,777 


1881 






5,135,328 






12,160,213 






6,978.857 






24,274.398 


1882 






5,448,929 






10,912,064 






7,546,891 






23,907.884 


1883 






5,801,461 






11,038,556 






7,836,190 






24,676,207 


1884 






6,425,258 






10,027,577 






7,389,214 






23,842,049 


1885 






6,215,121 






11,364,362 






7,339,729 






24,819,212 


1886 






7,918,201 






12,502,729 






8,206,817 






28,627,747 


1887 






8,734,803 






14,047,553 






9,190,912 






31,973,208 


1888 






10,015,709 






14,740,083 






11,115,975 






35,871,767 


1889 






9,575,014 






12,283,100 






10,402,740 






32,260,854 


1890* 






•7,333,492 






•9,268,473 






•8,553,003 






•25,154,968 


1891t 






tll,122,747 






tll,558,246 






tl0,185,934 






t32,866,927 



Passengers carried and ticket mileage f 



Year Number of Number of Passengera 
euded through way Total number carried 


Sept. 30 pasaeuf^era passeugera of passengers one mllu 


1870 . . . 112,720 . . . 6,932,226 . . . 7,044,946 . . . 321,365,953 


1871 






102,814 






6,751,420 






6,854,234 






288,678,896 


1872 






104,223 






7,034,556 






7,138,779 






319,1 50,860 


1873 






121,687 






7,509,054 






7,630,741 






339,122,621 


1874 






99,657 






9,778,695 






9,878,352 






350,781,541 


1875 






105,190 






9,317,439 






9,422,629 






338,934,300 


1876 






132,647 






9,148,843 






9,281,490 






353,136,145 


1877 






103,048 






8,816,390 






8,919,438 






316,847,325 


1878 






94,211 






8,833,354 






8,927,565 






300,302,140 


1879 






94.912 






8,035,631 






8.130,543 






290,953,253 


1880 






116,306 






8,154,551 






8,270,857 






330,802,223 


1881 






164,561 






8,735,688 






8,900,249 






373,768,980 


1882 






207,496 






10,101,483 






10,308,979 






432,243,282 


1883 






168,584 






10,578,341 






10,746,925 






429,385,561 


1884 






136,736 






10,921,203 






11,057,939 






387,829,886 


1885 






142,034 






12,605,767 






12,747,801 






438,397,774 


1886 






168,188 






14,493,930 






14,662,118 






476,128,729 


1887 






190,157 






16,275,296 






16,465,453 






528,308,742 


1888 






219,469 






17,779,089 






17,998,558 






559,816,001 


1889 






232,871 






17,952,176 






18,185,047 






564,292,588 


1890^ 






•150,388 






•12,965,009 






•13,115,397 






•376,004,454 


1891t 






t215,622 






119,841,612 






t20,057,234 






t597,406,825 


* For the nine months euded June 80 t For the twelve months ended June 30 








1 1, e. The aggregate < 


list 


j&ui 


» called (or on tickoM multlpl 


led 


by 


tbe Dumber of paaaengen can 


led 
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Freight carried and ton mileage % 



Year 
ended 






Through 
freight Kolng 




Thronnh 
treifht irolDC 






Total through 






Waytrelgtat 
KalJDKuortli 


Sept 30 north aud west east and Boath x^«.«u» and west 


Tons Tons Tons Tons 


1870 . . . 203,215 


. . 589,858 . . . 793,073 . . . 1,437,753 


1871 






223,430 




648,537 






871,967 




. . 1.580.781 


1872 






216,515 




628,650 






845,165 






1,532,708 


1873 






242,254 




890,383 






1,132,637 






1,898,053 


1874 






250,173 




1,166,993 






1,417,166 






2,032,823 


1875 






300,260 




1,074,649 






1,374,909 






2,006,854 


1876 






329,586 


^ 


1,338,341 






1,667,927 






2,236,666 


1877 






352,820 




1,318,648 






1,671,468 






2,033,078 


1878 






248,402 




1,883,249 






2,131,651 






2,285,918 


1879 






279,757 




2,100,163 






2,379,920 






2,734,647 


1880 






357,473 




2,077,626 






2,435,099 






3,394,941 


1881 






436,497 




2,056,588 






2,493,085 






3,613,424 


1882 






582,800 




1,523,907 






2,106,707 






3,926,646 


1883 






361,161 




1,452,159 






1,813,320 






3,539,355 


1884 






312,078 




1,182,988 






1,495,066 






3,351,804 


1885 






299,210 




1,416,687 






1,715,897 






3,172,274 


1886 






389,390 




1,435,515 






1,824,905 






3,743,262 


1887 






436,651 




1,523,689 






1,960,340 






4,480,502 


1888 






461,542 




1,448,051 






1,909,593 






5,192,871 


1889 






402,920 




1,552,213 






1,955,133 






4,928,410 


1890* 






•353,407 




•1,376,494 






•1,729,901 






•3,353,763 


1891t 






t470,692 


• • 


tl,552,441 


• 




t2,023,133 






t5,436,402 



1 1, e. The aggregate distance called for on way-bills multiplied by the total tonnage 



Year Way freight ^.- Total tonnage Total tons freight 
ended going east and frAilrht freight earning earning rerenue 
Sept. 80 south irrogn* revenue carried one mile 


Tons Tons Tons 


1870 . . . 1,891,174 . . . 3,328,927 . . . 4,122,000 . . . 769,087,777 


1871 






2,079,308 






3,660,089 






4,532,056 






888,327,865 


1872 






2,016.092 






3,548,800 






4,393,965 






1,020,908,885 


1873 






2,492,034 






4,390,087 






5,522,724 






1,246,650,063 


1874 






2,664,689 






4,697,512 






6,114,678 






1,391,560,707 


1875 






2,620,191 






4,627,045 






6,001,954 






1,404,008,029 


1876 






2,899,087 






5,135,753 






6,803,680 






1,674,447,055 


1877 






2,646,810 






4,679,888 






6,351,356 






1,619,948,685 


1878 






3,277,844 






5,563,762 






7,695,413 






2,042,755,132 


1879 






3,901,186 






6,635,833 






9,015,753 






2,295,827,387 


1880 






4,702,998 






8,097,939 






10,533,038 






2,525,139,145 


1881 






5,484,870 






9,098,294 






11,591,379 






2,646,814,098 


1882 






5,297,040 






9,223,686 






11,330,393 






2,394,799,310 


1883 






5,539,765 






9,079,120 






10,892,440 






2,200,896,780 


1884 






5,365,548 






8,717,352 






10,212,418 






1,970,087,115 


1885 






5,914,786 






9,087,060 






10,802,957 






2,137,824,205 


1886 






7,149,934 






10,893,196 






12,718,101 






2,414,266,463 


1887 






8,186,112 






12,666,614 






14,626,954 






2,704,732,176 


1888 






8,160,409 






13,353,280 






15,262,873 






2,754,778,838 


1889 






8,228,692 






13.157,102 






15,112,235 






2,775,582,891 


1890^ 






•7,118,682 






•10,472,445 






•12,202,346 






•2,276,791.346 


1891t 






t9,162,032 






tl4,598,434 




1 


tl6,621,567 






t2,890,066,046 



* For the nine months ended June 30 



\ For the twelve months ended June 80 
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Passenger earnings and expenses analyzed 



ended 
Sept. 30 


Ekinloga 

per 
paeneDKer 

mile 


Expenses 

per 
passenger 

mile 


Profit 

per 

passenf^cr 

mile 


Karniniirs 

per train 

mile 


Kxpenscs 

per train 

mile 


Profit A venM^e nnmbei 
per train of passen- 
mlle gers per 
train mile 


r number of 
miles each 
paaaenger 
carried 




cts 


eta 


eta 


a 




a 






1870 


209 


1-59 


0-50 


. $1 67 


, $1 27 


. $0 40 


79 


45 


1871 


214 


1-63 


0-51 


1 70 


1 29 


41 


79 


42 


1872 


2-08 


1-54 


0-54 


1 63 


1 20 


43 


78 


44 


1873 


206 


1-42 


0-64 


1 62 


1 12 


50 


78 


44 


1874 


213 


1-33 


0-80 


1 69 


1 05 


64 


79 


35 


1875 


214 


1-36 


0-78 


1 59 


1 01 


58 


74 


36 


1876 


1-91 


119 


0-72 


1 42 


88 


54 


74 


38 


1877 


207 


114 


0-93 


1 43 


78 


65 


69 


35 


1878 


2-00 


1-27 


0-73 


1 23 


78 


45 


61 


33 


1879 


. 2-05 


1-20 


0-85 


1 23 


72 


51 


60 


35 


1880 


1-99 


1-26 


0-73 


1 30 


82 


48 


65 


39 


1881 


1-86 


1-22 


0-64 


1 35 


88 


47 


72 , 


41 


1882 


1-80 


115 


0-65 


1 43 


92 


51 


79 


42 


1883 


1-98 


1-30 


0-68 


1 47 


96 


51 


74 


40 


1884 


1-94 


1-42 


0-52 


1 17 


86 


31 


60 


35 


1885 


1-41 


108 


0-33 


1 00 


76 


24 


70 


34 


1886 


1-84 


1-22 


0-62 


1 10 


73 


37 


60 


32 


1887 


1-96 


1-34 


0-62 


1 20 


81 


39 


60 


32 . 


1888 


1-91 


1-48 . 


0-43 


1 07 


83 


24 


56 


31 


1889 


1-90 


1-47 


0-43 


1 14 


86 


28 


59 


31 


1890* 


•1-97 


•1-58 


•0-39 . * 


'1 01 'l 21 


, *0 81 . *0 20 •O 40 


, •51 


, •29 


1891t 


tl-96 


tl-49 


tO-47 .  


H 05 tl 25 


. to 80 . • 


W 25 to 45 . 


t54 


t30 



a Mall and express earnings not included 



5 Mail and express earnings included 



Freight earnings and expenses analyzed 



Year 


Earnings 


Expenses 


Profit 


Earnings 
per train 


Expenses 


Profit A 


Average nam. 


Average num 
ber of miles 


ended 


per ton 


per ton 


per ton 


per train 


l)er train 


ber tons of 


eacli ton of 


Septal) 


mile 
eta 


mile 
cts 


mile 
cts 


mile 


mile 


milu 


freight per 
traui mile 


freight 
earned 


1870 


1-88 


115 


0-73 


$1 95 


$1 19 


$0 76 


103 


186 


1871 


1-62 


101 


0-61 


2 07 


1 28 


79 


127 


196 


1872 


1-59 


112 


0-47 


2 05 


1 45 


60 


129 


232 


1873 


1-57 


1-02 


0-55 


2 02 


1 32 


. 70 


129 


225 


1874 


1-46 


0-98 


0-48 


2 03 


1 37 


. 66 


139 


227 


1875 


1-27 


0-90 


0-37 


2 11 


1 49 


, 62 


166 


234 


1876 


105 


0-71 


0-34 


1 89 


1 28 


61 


180 


246 


1877 


101 


0-69 


0-32 


1 68 


1 15 


. 53 


166 


255 


1878 


0-93 


0-59 . 


0.34 


1 71 


1 10 


61 


183 


265 


1879 


0-78 


0-54 


0-24 


1 52 


1 05 


47 


191 


254 


1880 


0-87 


0-54 


0-33 


1 92 


1 18 


. 74 


218 


238 


1881 


0-78 


0-56 


0-22 


1 70 


1 23 


47 


217 


. 228 


1882 


0-73 


0-60 


013 


1 62 


1 31 


31 


219 


. 211 


1883 


0-91 


0-68 


0-23 


1 82 


1 37 


45 


199 


202 


1884 


0-83 


0-62 


0-21 


1 64 


1 23 


41 


196 


193 


1885 


0-68 


0-54 


014 


1 29 


1 01 


. 28 


188 


198 


1886 


0-76 


0-53 


0-23 


1 47 


1 02 


, 45 


193 


189 


1887 


0-78 


0-56 


0-22 


1 51 


1 09 


, 42 


193 


185 


1888 


0-77 


0-59 


018 


1 43 


1 11 


, 32 


186 


180 


1889 


0-76 


0-56 


0-20 


1 68 


1 26 


42 


226 


184 


1890* 


. •O^S 


. •0-53 


•0-22 


. •I 85 


•1 31 


. "0 54 


. ^246 


. ^187 


1891t 


. tO'74 


tO-57 


t017 


. tl 86 


. tl 43 


to 43 


t250 


, tl74 



* For the nine months ended June 30 



t For the twelve months ended June 30 
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Equipment 



Year 

0II()«<1 

Sept. 30 


Engines an«! 
dummies 


First-Class 

passengor 

cars 


Com])OBite 
cars 


Billing 
cvirs 


i 


jccond-class 
and immi- 
grant cars 


1870 . 


. 408 


. . 328 . 


. 10 . 


. . . . 114 . 


1871 . 


. 432 . 


, . 330 . . 


12 . . 








115 . 


1872 . 


. 455 , 


, . 317 . . 


12 . , 








. 70 . 


1873 . 


. 519 . 


. 347 . . 


13 . . 




• 




70 . 


1874 . 


. 572 . 


. 432 . . 


13 . . 








, 76 . 


1875 . 


. 566 , 


. . 423 . . 


. 13 . 








, 81 . 


1876 . 


. 565 


. . 412 . , 


. 14 . 








, 83 . 


1877 . 


. 610 . 


. 412 . . 


16 . . 








80 . 


1878 . 


. 565 , 


. 377 . . 


16 . . 








89 . 


1879 . 


. 602 , 


. . 360 . . 


16 . , 








O.j . 


1880 . 


. 639 


. . 334 . 


. 33 . 








. 93 . 


1881 . 


. 646 . 


. . 334 . . 


28 . . 








92 . 


1882 . 


. 632 , 


. . 332 . . 


, 35 . , 








, 97 . 


1883 . 


. 655 . 


. . 335 . . 


65 . . 


2 . 




97 . 


1884 . 


. 657 . 


, . 333 . . 


63 . . 


2 




97 . 


1885 . 


. 657 


. . 332 . . 


63 . . 


3 




97 . 


1886 . 


. 853 


. . 508 . . 


77 . . 


. 4 




. 148 . 


1887 . 


. 856 , 


, . 538 . , 


85 . . 


5 




142 . 


1888 . 


. 888 . 


. 544 . . 


91 . . 


5 




152 . 


1889 . 


. 919 . 


. 681 . . 


98 . 


6 




. 62 . 


1890». 


.•971 . 


.•669 . . 


•97 . 


•9 




•72 . 


1891t . 


.tll32 . 


. t757 . 


.tll6 . 


. tio 




. t31 . 



Baggage, mail 
nml ex 



express 
cars 



* For tlie nine months end(Hl Juno 30 



125 
120 
150 
168 
208 
213 
205 
199 
201 
155 
140 
134 
132 
137 
134 
134 
203 
209 
215 
250 
•248 
t285 



Total cars 

of all kinds 

in passenger 

equipment 

577 

577 

549 

598 

729 

730 

714 

707 

683 

626 

600 

588 

596 

636 

629 

629 

940 

979 

1007 

1097 

•1095 

tll99 



Propdlen, 
Freight boate and 
cars lloBU 


Feny 

iKMU 


9,026 . . 


• • 1 




8,849 . . 








10,983 . . 








13,745 . . 








14,736 . . 








14,597 . . 








15,310 . . 








15,661 . . 








15,964 . . 








16,486 . . 








19,395 . . 








22,465 . . 


52 . . 




24,565 . . 


52 . . 




25,511 . . 


52 . . 




24,930 . . 


. 57 . . 




24,744 . . 


57 . , 




32,280 . , 


. 59 . . 


. 6 


33,266 . . 


80 . . 


6 


34,080 . . 


75 . 


5 


34,055 . , 


75 . . 


5 


•34,543 . 


• •78 . . 


, •^ 


t40,588 . 


.tll8 . 


. t5 



t For the twelve months ended Juno 30 
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THE NEW YORK CENTRAL & HUDSON RIVER RAILROAD COMPANY 

This company was organized by the consolidation on November 1, 1869, of the New 
Tork Central Railroad Company and the Hudson Eiver Eailroad Company. 



THE NEW YORK CENTRAL RAILROAD COMPANY. 

This company was organized under a special law passed April 2, 1853, authorizing 
the consolidation of the railroads between Albany and Buffalo as follows: 

The Albany and Schenectady. 

The Schenectady and Troy. 

The Utica and Schenectady. 

The Mohawk Valley. 

The Syracuse and Utica. 

The Syracuse and Utica, Direct. 

The Rochester and Syracuse. 

The Buffalo and Rochester. 

The Rochester, Lockport and Niagara Falls, 

The Buffalo and Lockport. 

Articles of agreement ta-king effect as of May 1, 1853, were filed May 17, 1853/ 
the first board of directors elected July 6th, and the whole line delivered to the new 
company August 1, 1853. 

The organization of the consolidated roads, as mentioned above, forming the New 
York Central Railroad, was as follows: 

The Albany and Schenectady^ 

Chartered in 1826 as the Mohawk and Hudson, was opened September 12, 1831, and was 
the first railroad built in the State of New York. In 1847 the name was changed to the 
Albany and Schenectady. 

* 

The Schenectady and Troy^ 
Was chartered in 1836 and opened in 1842. 

The Utica and Schenectady^ 
Was chartered in 1833 and opened August 1, 1836. 

The Mohawk Valley^ 

EHled articles January 21, 1851, and December 28, 1852. The company was merged in the 
New York Central Railroad Company under the act of 1853. 

6 
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The Syracuse and Utica^ 
Was chartered in 1836, and opened July 3, 1839. 



The Syracuse and Utica^ Direct^ 

Was organized under the general law and filed articles January 26, 1853, It was merged 
in the New York Central Bailroad Company under the act of 1853. 



The Rochester and Syracuse^ 

Was a consolidation (August 1, 1850) of the Auburn and Rochester and the Auburn and 
Syracuse. The Auburn and Rochester^ chartered in 1836, was opened in August, 1841, and 
the Auburn and Syracuse^ chartered in 1834, was opened in June, 1838. The Direct Line 
was opened in 1853. 

The Buffalo and Rochester^ 

Was a consolidation (December 7, 1850) of the Attica and Buffalo and the Tonawanda. 
In 1852 this company opened a direct road from Buffalo to Batavia, keeping that part of 
the Attica and Buffalo line between Attica and Batavia as a branch. The Attica and 
Buffalo was chartered in 1836 and opened in 1842, and the Tonawanda^ chartered in 1832, 
was opened in 1842. 

The Rochester^ Lockport and Niagara FallSj 

Was originally the Lockport and Niagara FallSy chartered in 1834 and opened in 1838. 
In December, 1850, the Rochester^ Lockport and Niagara Falls Railroad Company was 
organized and rebuilt the road. 

The Buffalo and Lockport^ 

Filed articles April 27, 1852, and was in progress at the date of consolidation. The road 
was opened in 1854. 

The following roads were leased and subsequently merged in the consolidation, viz.: 

The Eochester and Lake Ontario, in 1855. 
The BuFFAjiO and Niagara Falls, in 1855. 
The Lewiston, in 1855. 
The Saratoga and Hudson River, in 1867. 

The capital stock of the consolidated company was issued at par in exchange for that 
of the lessor companies, respectively, under authority of acts of the Legislatui'e. 
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The Saratoga and Hudson River Railroad 

Was leased on November 2, 1881, to the New York^ West Shore and Buffalo Railway 
Company for 475 years, the rental for the entire peried having been commuted for 
$400,000. 

The Niagara Bridge and Canandaigua Railroad^ 

Originally the Canandaigtm and Niagara Fallsj filed articles March 1, 1851, was opened April 
1, 1854, and leased to the New York Central Company September 1, 1858, at six per cent, on 
$1,000,000 stock. The entire Capital Stock has since been purchased by, and the road merged 
with that of the New York Central and Hudson River Railroad Company. 



THE HUDSON EIVER RAILEOAD COMPANY. 

This company was chartered May 12, 1846, and road opened through its entire length from 
New York to East Albany October 3, 1851. 

Previous to the consolidation of the Hudson River Railroad with the New York Central 
Railroad^ it had leased the Troy and Greenbush Railroady running from Troy to Greenbush, 
which road was chartered in January, 1845, and leased to the Hudson River Railroad Company 
June 1, 1851, for seven per cent, on $275,000 capital stock. The lease runs during the time of 
the charter or any extension thereof. The lease was assumed by the New York Central and 
Hudson River Railroad Company on consolidation. 



THE NEW YORK CENTRAL d HUDSON RIVER RAILROAD 

COMPANY. 

This company has added to it the following lines, viz. : 

The New York and Harlem Railroad^ 

Chartered April 25, 1831, and corporate existence extended December 28, 1874, five hundred 
years, from April 16, 1889, leased its steam portion running from Forty-second street, New 
York City, to Chatham (lease dated April 1, 1873, and expires April 1, 2274) ; the annual rent 
paid being interest on its funded debt, and eight per cent, on its capital stock. This lease 
covers the New York and Mahopac Railroad^ chartered March 7, 1871, and lease dated June 17^ 
1872, from Golden's Bridge to Lake Mahopac, seven miles, the rent being nominal, as the 
whole of its capital was owned by the New York and Harlem Railroad Company and trans- 
ferred under the lease. Lease expires December 31, 1971. 
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The Spuyten Duyvil and Port Morris Railroad^ 

Connecting the New York and Harlem Railroad with the New York Central and Hudson 
River Railroad at Spuyten Duyvi], a distance of six miles, chartered April 24, 1867, lease 
dated November 1, 1871, and expires December 31, 1970. Annual rent, eight per cent, on 
$989,000, cost of the road. 

The Dunkirk^ Allegheny Valley and Pittsburg Railroad^ 

Lease dated January 3, 1873, expires December 1, 2373. Annual rent is interest on $2,900,000 
bonds, at seven per cent., and one and one-half per cent, on 13,000 shares of stock. 



The Syracuse Junction Railroad 

Was built by the New York Central and Hudson River Railroad to take the two freight tracks 
of its four-track system around the city of Syracuse. It was leased to the New York 
Central and Hudson River Railroad Company April 10, 1875, as a legal formality, and sub- 
sequently absorbed under authority of law. 



The Junction (Buffalo) Railroad 

Was built by the New York Central and Hudson River Railroad to connect its main lines be- 
tween East Buffalo and North Buffalo. It was leased April 10, 1875, and absorbed by the 
New York Central and Hudson River Railroad Company in the same manner as the Syracuse 
Junction Railroad. 

The Geneva and Lyons Railroad 

Was built by the New York Central and Hudson River Railroad to connect Geneva on the 
Auburn branch with Lyons on the main line, a distance of fourteen miles, and has been 
leased and absorbed under authority of law. 



The Tivo Hudson River Bridges^ 

Crossing the Hudson River between East Albany and Albany, are owned nominally by a 
separate organization called the ^^Hudson River Bridge Company.^ This ownership is vested in 
the New York Central and Hudson River Railroad Company three-fourths, and the Boston and 
Albany Railroad Company one-fourth. Except for foot-passengers the bridges are used ex- 
clusively for railroad purposes. Each company pays proportionately for expenses of main- 
tenance and operating. 

TJie Troy Union Railroad 

Is a line used jointly by lines terminating at the city of Troy, and runs into a Union Passen- 
ger Station. The line was chartered in 1851, and originally owned by the city of Troy, but 
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was disposed of to the railroad companies — one-half to the New York Central and Hudson 
River Bailroad Company^ one-fourth to the Troy and Boston Bailroad Company ^ and one-fourth 
to the Bensselaer and Saratoga Bailroad Company. Each company pays its proportion of 
maintenance and operating, and runs its own trains over the road. 



The West Shore Railroad Company 

Was organized in conformity with the provisions of an act of the Legislature of the State of 
New York, entitled "An act to facilitate the reorganization of railroads sold under mortgage, 
and providing for the formation of new companies in such cases,'' passed May 11, 1874, being 
chapter 430 of the laws of 1874, and any acts amendatory thereof, or supplemental thereto. 

Under judgment of foreclosure against the New York, West Shore and Buffalo Bailway Com- 
panyy the property and franchises of said company were sold at public sale on the 24th day of 
November, 1885, and on the 5th day of December, 1885, were duly conveyed to the purchasers, 
J. Pierpont Morgan, Chauncey M. Depew and Ashbel Green, joint tenants. 

On the 5th day of December, 1885, said purchasers organized the West Shore Bailroad 
Company, and on the same day conveyed certain portions of the property and franchises so 
acquired to the West Shore Bailroad Company. 

Under date of December 5, 1885, the railroad property of the West Shore Bailroad Company 
was leased to the New York Central and Hudson Biver Bailroad Company for four hundred 
and seventy-five years from January 1, 1886, with the privilege of further term of five 
hundred years, at an annual rental of the full amount of interest at four per cent, per annum, 
as it matures upon outstanding bonds, secured by a first mortgage not exceeding $50,000,000 
of principal. 

The lease of the West Shore Bailroad to the New York Central and Hudson Biver Bailroad 
Company was ratified by the Legislature of the State of New Jersey. 

The Syracuse, Ontario and New York Bailway Company was formed by articles of association 
filed in the oflSice of the Secretary of State of the State of New York, on the 20th day of 
June, 1883. 

This last-named Company subsequently acquired by agreement of purchase the railroad 
which had been sold under foreclosure, formerly belonging to the Syracuse, Chenango and 
New York Bailroad Company, extending from the City of Syracuse, in Onondaga County, to 
the Village of Earlville, in Madison County. 

From the first day of July, 1890, this railroad was operated as the Chenango branch of the 
West Shore Bailroad, and on the second day of April, 1891, the railroad and property of the 
Syracuse, Ontario and New York Bailway Company was formally leased, for the term of its 
corporate existence, to the West Shore Bailroad Company. On July 2, 1891, the entire capital 
stock of the Syracuse, Ontario and New York Bailway Company was surrendered to the West 
Share Bailroad Company, and the former company was formally absorbed by the latter, under 
authority of law. 

The New Jersey Junction Bailroad Company 

Was organized February 27, 1886, under the Laws of the State of New Jersey. It has com- 
pleted a double-track railroad connecting the West Shore Bailroad with the trunk lines 
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terminating at and near Jersey City, extending from Weehawken to a junction with the 
Pennsylvania Railroad at Jersey City — distance, 4'51 miles — and a branch to a junction with 
same road near Harsimus Cove — 0'34 miles. 

Railroad and property leased, with the consent of the Legislature of the State of New 
Jersey, to the New York Central and Hudson Biver Railroad Company for one hundred years from 
July 1, 1886, with a privilege of a further term of one hundred years, at an annual rental of 
the full amount of interest at four per cent, per annum, as it matures on its outstanding bonds. 

The road was opened for through business for freight trains in May, 1887, and for passen- 
ger trains in June, 1887. 

The Beech Creeh Railroad Company. 

The Beech Creek Railroad Company was organized June 29, 1886, as the successor of the 
Beech Creek^ Clearfield and Southwestern Railroad Company^ sold under foreclosure June 4, 

1886. Beech Creek j Clearfield and Southwestern Railroad Company was organized March 20, 
1883, by change of name from the Susquehanna and Southwestern Railroad Company. This 
latter company was chartered August 12, 1882, to operate a line of railroad extending from 
Williamsport, Pa., to the southern line of Clearfield County, about 100 miles. 

Under date of December 15, 1890, the Beech Creek Railroad was leased to the New York 
Central and Hudson River Railroad Company, for the term of 999 years from October 1, 1890, at 
an annual rental of four per cent, per annum guaranteed interest on first mortgage bonds not 
exceeding $5,000,000.00, and an annual guaranteed dividend of four per cent, on capital stock 
amounting to $5,000,000.00. The lessee company also assumed the outstanding assets and 
liabilities of the lessor company. 

The Rome, Watertown and Ogdensburg Railroad Company. 

The Rome, Watertown and Ogdensburg Railroad Company was organized in 1860, by the 
consolidation of the Watertown and Rome Railroad Company, which was chartered April 17, 
1832, opened September 18, 1851, and the Potsdam and Watertown Railroad Company, char- 
tered February 23, 1852, and opened June, 1857. 

The Rome, Watertown and Ogdensburg Railroad has added to it by consolidation the fol- 
lowing railroads : 

The Lake Ontario Railroad, chartered as the Lake Ontario Shore Railroad Company March 
17, 1858, opened to Ontario in 1873, sold under foreclosure September 22, 1874, reorganized as 
the Lake Ontario Railroad Company and consolidated with the Rome, Watertown and Ogdens- 
burg Railroad January 15, 1875. 

The Syracuse and Northern Railroad, chartered February 25, 1868, under the name of the 
Syracuse Northern Railroad Company, and opened in 1872. Sold under foreclosure in August, 
1875, and reorganized as the Syracuse and Northern Railroad Company. Consolidated with 
the Rome, Watertown and Ogdensburg Railroad December 15, 1875. 

The Rome, Watertown and Ogdensburg Terminal Railroad, chartered June 22, 1886. Into 
this company were merged the Windsor Beach and Ontario Railroad, chartered November 13, 

1887, and the Rochester and Lake Beach Railroad, chartered February 1, 1888. Consolidated 
with the Rom^, Watertown and Ogdensburg Railroad April 28, 1890. 
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The Norwood and Montreal Railroad^ chartered March 1, 1884, and consolidated with the 
Bome^ Watertoivn and Ogdensburg Railroad August 7, 1889. 

The Syracuse^ Phoenix and Oswego Railroad^ chartered March 1, 1885. This company and 
the Fulton and Oswego Railroad^ chartered December 18, 1885, were consolidated under the 
title of the first-named company April 22, 1886. Consolidated with the Romej Watertown and 
Ogdensburg Railroad August 7, 1889. 

The following named roads are leased to the Rome^ Watertovm and Ogdensburg Railroad 
Company : 

The Oswego and Rome Railroad^ chartered April 1, 1863, and opened January 1, 1866. The 
rental, under modified lease of March 2, 1891, is seven per cent, on $350,000.00 first mortgage 
bonds, and five per cent, on second mortgage bonds not exceeding $400,000.00. 

The Niagara Falls Branch Railroad^ chartered December 24, 1875, leased September 21, 
1881, at a rental of seven per cent, on its capital stock of $250,000.00. 

The Utica and Black River Railroad^ chartered May 9, 1861, completed to Philadelphia in 
February, 1873. The following companies were consolidated with the Utica and Black River 
Railroad Company : 

The Black River and MorristownRailroady chartered March 22, 1870, consolidated August, 1883. 

The Ogdensburg and Morristown Railroad^ chartered August 16, 1876, consolidated January 
29, 1886. 

The Clayton and Theresa Railroad, chartered February, 1871, consolidated January 29, 1886. 

Lease of The Utica and Black River Railroad, dated April 14, 1886, provides for a cash rental 
of $4,500.00 annually, an annual dividend of seven per cent, on capital stock of $2,223,000.00, 
and interest on $1,950,000.00 mortgage bonds. 

The Carthage, Watertoum and Sackets Harbor Railroad, chartered February 5, 1869, leased 
to the Utica and Black River Railroad Company, which lease is now assigned to the Rome, 
Watertoivn and Ogdensburg Railroad, at a rental of thirty-seven and one half per cent, of 
gross earnings. 

TJie Rome, Watertown and Ogdensburg Railroad, and its leased lines, were leased to the New 
York Central and Hudson River Railroad Company March 14, 1891, the considerations being: — 
an annual cash rental of $15,000, to be reduced after Apiil 1, 1901, to $7,000, a guaranteed 
dividend of five per cent, per annum on the capital stock, and all interest, as it matures, on 
outstanding mortgage bonds ; the lessee company also assumed all rentals due by the lessor 
company. 

The Mohawk d Malone Railway Company. 

Organized June 22, 1892, by the consolidation of the Herkimer, Newport <& Poland Railroad, 
the Herkimer, Newport <& Poland Extension Railroad and the St. Lawrence & Adirondack Rail- 
road, and leased to the New York Central (& Hudson River Railroad Company May 1, 1893, during 
the term of its corporate existence, the consideration being a guarantee of the principal and 
interest of four per cent, first mortgage bonds not exceeding $2,500,000.00. 

The Herkimer, Newport d Poland Railroad was chartered June 29, 1880, as a narrow gauge 
railroad. Under authority of the Legislature passed March 16, 1891 (Chapter 78 of the Laws 
of 1891 of the State of New York), the gauge was changed to standard. 
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The HerkimeTy Neuoport & Poland Extension Bailroady between Poland and Remseu, and 
the St Lawrence & Adirondack Railroad^ between Remsen and Malone, were organized October 
1, 1891, by a reorganization in two divisions of the Mohawk & Adirondack Railroad extending 
from Poland to Malone. 

The Mohawk d Adirondack Railroad was chartered May 5, 1891. 

The Carthage dk Adirondack Railway Company. 

Chartered March 28, 1883, and leased to the New York Central and Hudson River Railroad 
Company May 1, 1893, the consideration being four per cent, per annum upon mortgage bonds 
not exceeding $1,600,000.00, and the guarantee of the principal of said bonds. 

The Gouverneiir and Oswegatchie Railroad. 

The Gouverneur and Oswegatchie Railroad is leased and operated by the New York Central 
and Hudson River Railroad Cmnpany under an agreement dated July 8, 1892, by the terms of 
which the Lessee Company guarantees the payment of the principal and interest of the 
bonds of the Lessor Company to an amount not exceeding $300,000.00. 

The New York and Putnam Railroad Company. 

The New York and Put/nam Railroad Company was organized in conformity with the pro- 
visions of an act of the Legislature of the State of New York, entitled "An Act to amend the 
Stock Corporation Law,'' passed May 18, 1892, being Chapter 688 of the Laws of 1892, and 
also an act entitled "An Act in relation to Railroads, constituting Chapter 39 of the General 
Laws," approved June 7, 1890, being Chapter 565 of the Laws of 1890, and any Acts amen- 
datory thereof and supplemental thereto. Under judgment of foreclosure against the New 
York and Northern Railway Company the property and franchises of said company were sold 
December 28, 1893, and on the 12th day of January, 1894, were duly conveyed to the pur- 
chasers, J. Pierpont Morgan, J. Hood Wright and Charles H. Coster, joint tenants. On the 
12th day of January, 1894, said purchasers organized the New York and Putnam Railroad Com- 
pany^ and on the 15th day of January, 1894, conveyed all the property and franchises so ac- 
quired to the New York and Putnam Railroad Company. Under date of January 30, 1894, the 
railroad property of the New York and Putnam Railroad Company was leased to the Neic York 
Central and Hudson River Railroad Company for the term of the corporate existence of the 
lessor company, at an annual rental of the full amount of interest at four per cent, per annum as 
it matures upon first consolidated mortgage gold bonds amounting to $5,000,000.00 of principal. 

The New York and Northern Railway Company was organized October 11, 1887, after the 
sale under foreclosure of the New York City and Northern Railroad Company^ and by consolida- 
tion with the Yonkers Rapid Transit Railway Company and the Yonkers Rapid Transit Com- 
pany^ New York division. The New York City and Northern Railroad Company was organized 
February 18, 1878, and acquired under lease dated March 1, 1878, the property of the Netv 
Yorky Westchester and Putnam Railway Company. Under date of May 1, 1890, the New York 
and Northern Railway Company also acquired under lease the property of the West Side and 
Yonkers Railway. The New York^ Westchester and Putnam Railway was chartered July 3, 1877, 
as the successor by organization of a part of the New York^ Boston and Montreal Railway. 
The West Side and Yonkers Railway Company was chartered July 21, 1879. The Yonksrs 
Rapid Transit Company ^ New York division, was chartered June 4, 188 L The Yankers Rapid 
Transit Railway Company was chartered June 8, 1880. 
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CHRONOLOGICAL LIST OF DIRECTORS 



1869 TO 1898. 



NAME From 

Comditis Vanderbilt Nov. 1.1869 

WiUiam H. VaDderbilt Nov. 1,1869 

Augustus Schell Nov. 1, 1869 

Horace P. Clark Nov. 1, 1869 

Daniel Torrance Nov. 1, 1869 

Chester W. Chapin Nov. 1, 1869 

James H. Banker Nov. 1, 1869 

H. Henry Baxter Nov. 1, 1869 

William A. Kissam Nov. 1, 1869 

Samuel P. Barger Nov. 1, 1869 

George J. Whitney Nov. 1, 1869 

Joseph Harker Nov. 1, 1869 

Samuel Barton Nov. 1, 1869 

" " second time .... Mch. 12, 1872 

James M. Marvin June 1, 1870 

'* " second time . . . Apr. 26, 1881 

Henry R. Pierson Mch. 28, 1871 

Solomon DruUard June 5, 1872 

WiUiam K. Vanderbilt June 3, 1874 

Chauncey M. Depew June 3, 1874 

Walter S. Church June 3, 1874 

John E. Burrill June 2, 1875 

Cornelius Vanderbilt, Jr June 7, 1876 

Frederick W. Vanderbilt June 6, 1877 

James H. Rutter June 6, 1877 

John Allen, Jr June 4, 1879 

J. Pierpont Morgan Nov. 28, 1879 

Cyrus W. Pield Nov. 28, 1879 

Solon Humphreys Jan. 15, 1880 

Charles C. Clarke May 4,1883 

Horace J. Hayden May 4, 1883 

WiUiam Bliss Apr. 16, 1884 

Sherman S. Jewett Apr. 16, 1884 

Erastus Corning June 17, 1885 

George C. Buell Apr. 21, 1886 

Samuel D. Babcock Apr. 19, 1893 

HamUton McK Twombly Apr. 21, 1897 

George S. Bowdoin . .* Peb. 4,1898 

Ashbel Green Peb. 4, 1898 

Samuel R. Callaway Apr. 20, 1898 

Cornelius Vanderbilt was President from the date of con- 
solidation, November 1, 1869, to January 4, 1877. 

William H. Vanderbilt was Vice President from November 
1, 1869, to June 19, 1877, and President from June 19, 1877, 
to May 4, 1883. 

Cornelius Vanderbilt, Jr., was Firat Vice President from 
June 19, 1877, to May 4, 1883, and Chairman of the Board 
from May 4, 1883, to April 27, 1898. 

William K. Vanderbilt was Second Vice President from 
June 19, 1877, to May 4, 1883. 

James H. Rutter was Third Vice President from March 10, 



To 

Jan. 4, 
Dec. 8, 
Mch. 27, 
June 19, 
June 1, 
May 4, 
June 3, 
June 2, 
Jan. 20, 



1877 
1885 
1884 
1873 
1870 
1883 
1874 
1875 
1872 



Dec. 31, 
Nov. 28, 
Mch. 28, 
June 5, 
Jan. 15, 
May 4, 
June 7, 
June 3, 



1878 

1879 

18711 

1872) 

1880 

1883 

1876 

1874 



June 6, 1877 
Nov. 28, 1879 



June 12, 1885 
Mch. 16, 1884 



July 12, 1892 
Apr. 26, 1881 



Peb. 28, 1897 
Aug. 30, 1897 
Jan. 24, 1898 



Apr. 20, 1898 



Deoeased 

Jan. 4, 1877 
Dec. 8, 1885 
Mch. 27, 1884 
June 19, 1873 
Nov. 19, 1884 
June 10, 1883 
Peb. 10, 1885 
Peb. 17, 1884 
Jan. 20, 1872 



Dec. 31, 1878 



Nov. 16, 1895 



Jan. 1, 1890 
Jan. 17, 1883 



Dec. 8, 1890 
Sept. 28, 1893 



June 12, 1885 
Mch. 16, 1884 



July 12, 1892 



Peb. 28, 1897 
Aug. 30, 1897 
Jan. 24, 1898 



1880, to May 4, 1883, and President from May 4,. 1883, to June 
12, 1885. 

Charles C. Clarke has been First Vice President since May 
4, 1883. 

Chauncey M. Depew was Second Vice President from May 4, 
1883, to June 17, 1885, President from June 17, 1885, to April 27, 
1898, and has been Chairman of the Board since April 27, 1898. 

Horace J. Hayden was Third Vice President from May 4, 
1883, to June 17, 1885, and has been Second Vice President 
since June 17, 1885. 

Samuel B. Callaway has been President since April 27, 1898. 



u 



50 
OFFICURS 

Chairman of the Board Chauncey M. Depew 

President Samuel B. Callaway 

First Vine President Charles C. Clakke 

Second Vice President Horace J. Hayden 

Secretary Edwin D. Worcester 

FINANCIAL 

Treasurer Edward V. W. Rossiter New York 

Assistant Treasurer George S. Prince " 

Cashier Edgar Freeman " 

Paymaster John L. Burdett " 

Paymaster George W. Porter " 

ACCOUNTING 

Comptroller John Carstensen New York 

Assistant Comptroller Marshal L. Bacon " 

Auditor of Disbursements Richard A. White 

Assistant Auditor of Disbursements Charles H. Chambers 

Auditor of Freight Accounts Walter B. Pollock 

Assistant Auditor of Freight Accounts .... William T. McCulloch " 

Auditor of Passenger Accounts John P. Pairlamb " 

Assistant Auditor of Passenger Accounts . . . Jacob C. Wolfe " 

PURCHASING 

Purchasing Agent Allan Bourn New York 

Assistant Purchasing Agent Dexter Pairchild " 

Lumber Agent John C. Champion " 

TRAFFIC 
Freight 

Traffic Manager Nathan Guilford New York 

Assistant Traffic Manager Samuel Goodman " 

General Freight Agent William L. Kingman " 

Assistant General Freight Agent George E. Terry " 

Division Freight Agents : 

Mohawk division Seneca Kelly Syracuse 

Western division Edwin H. Croly Buffalo 

B, W. & 0, division Prank L. Wilson Watertown 

Adirondack div^ision Herbert D. Carter Malone 

General Live Stock Agent John B. Dutcher New York 

General Eastern Freight Agent Robert L. Crawford 

Assistant General Eastern Freight Agent . . . Louis M. Allen 

Freight Claim Agent Robert L. Calkins 
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Passenger 

General Passenger Agent George H. Daniels New York 

Assistant General Passenger Agent Edward J. Richards 

General Eastern Passenger Agent Milton C. Roach 

General Western Passenger Agent William B. Jerome Chicago 

General Agent Passenger Department James S. Cark New York 

General Agent Passenger Department Harry Parry Buffalo 

General Agent Passenger Department Herbert D. Carter Malone 

General Agent Passeiiger Department George C. Gridley Watertown 

General Agent Passenger Department and \ j^j^.^jr t Wotff Alhanv 

General Baggage Agent ] ' ' ^R^K d. wolpe AiDany 
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OPEBATING 
Transportation 
Oeneral Superintendent Edgar Van Etten New York 






Superintendent Hudson division Daniel B. McCoy 

I Assistant Superintendent Hudson division . . . John H. Wicks . 

Superintendent Mohawk division Prank A. Harrington Albany 

j Superintendent Western division Joseph P. Bradfield Buffalo 

I Superintendent Harlem division James H. Phype White Plains 

Assistant Superintendent Harlem division . . . James H. Hustis New York 

'"T^'^'.Sr.S;'^" ! E°™ O- «"-»- Waterto™ 

Car Accountant C. Herbert Ewinqs New York 

Manager Lighterage Department Alfred Skitt " 

Equipment 

Superintendent Motive Power and Rolling Stock . William Buchanan New York 

Assistant Superintendent Motive Power .... James Buchanan West Albany 

Assistant Superintendent Motive Power .... George H. Haselton Depew 

Assistant Superintendent Boiling Stock .... Seth A. Crone New York 

Boadway and Structures 

Chief Engineer Walter Ka.tt6 New York 

Engineer of Maintenance of Way William J. Wilgus " 

Division Engineers : 

Eastern divisioth George W. Bartlett " 

Middle division James C. Irwin Albany 

Western division Edmund P. Van Hoesen Rochester 

Borne Watertown and Ogdensburg division Charles J. Parker Watertown 

LEGAL 

Genial Counsel Ashbel Green New York 

C Herbert E. Kinney " 

Assistants to the General Counsel < Daniel W. Tears " 

( Ira a. Place " 

/T- ^ >i«^„^a (Franklin Hinchey " 

lax agents ^ Frederick F. Wendell Fort Plain 



Special Counsel Frank Loomis New York 

For the West Shore Bailroad 

Second Vice President and General Manager . . James D. Layng New York 

General Traffic Manager Percy R. Todd " 

General Passenger Agent Charles E. Lambert " 

General Freight Agent Francis La Bau " 

General Coal Agent William L. Kingman " 

General Superintendent Guy E. Hustis Weehawken 

Superintendent Hudson Biver division .... Joseph B. Stewart " 

Superintendent Buffalo division Charles H. Ketcham ... Syracuse 

Superintendent Telegraph and Signals Albert B. Taylor Weehawken 

Superintendent of Ferries Benjamin C. Fessenden " 

General Baggage Agent Nelson E. Clark " 

Car Accountant Walter M. Hoag " 

LOCATION OF OFFICES 

General office Albany 

Operating offices Grand Central Station, New York 
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ORGANIZATION OF THE 
NEW YORK CENTRAL AND HUDSON RIVER RAILROAD COMPANY 



CORPORATE OFFICERS 

Chairman of the Board of Directors Chauncey M. Depew 

President Samuel R. Callaway 

First Vice President Charles C. Clakke 

Second Vice President Horace J. Hayden 

Secretary Edwin D. Worcester 

Treasurer Edward V. W. Bossiter 



DIRECTORS 

Elected at the annual meeting of stockholders held at Albany, New York, April 19, 1899 

CORNELIUS VANDERBILT HAMILTON McK. TWOMBLY 

WILLIAM K. VANDERBILT SAMUEL R. CALLAWAY 

FREDERICK W. VANDERBILT CHARLES C. CLARKE 

CHAUNCEY M. DEPEW HORACE J. HAYDEN 

SAMUEL F. BARGER WILLIAM BLISS 

J. PIERPONT MORGAN SAMUEL D. BABCOCK 

GEORGE S. BOWDOIN 



EXECUTIVE COMMITTEE 

Chauncey M. Depew, Chairman of the Board of Directors • 

Samuel R. Callaway, PreMdent* 
corneuus vanderbilt j. plerpoxt morgan 

William K. Vanderbilt Samuel F. Barger 

Frederick W. Vanderbilt Hamilton McK. Twombly 



The annual meeting of stockholders, for the election of directors, is held in the city of 
Albany, on the third Wednesday in April. 

Total number of stockholders at last election, 10,188. 



^Members ex-officio 



REPORT 



To the stockholders of the 

New York Central and Hudson River Railroad Company: 

The Board of Directors herewith submits its report for the year ended June 30, 1899, with 
statements showing the results for the year and the financial condition of the company. 



The report covers the operations of the system east of Buffalo, including the following pro- 
prietary and leased lines : 

New York Central & Hudson River Railroad Niagara Palls Branch Railroad 



New York & Harlem Railroad 

Troy & Greenbush Railroad 

Spuyten Duyvil & Port Morris Railroad 

West Shore Railroad 

New Jersey Junction Railroad 

Rome Watertown & Ogdensburg Railroad 

Oswego & Rome Railroad 



Utica & Black River Railroad 

Carthage Watertown & Sackets Harbor Railroad 

Mohawk & Malone Railway 

Carthage & Adirondack Railway 

Gouverneur & Oswegatchie Railroad 

New York & Putnam Railroad 



The following roads are also leased by this company, but their mileage and operations are 
not included in this report, as separate accounts have been kept and independent reports pre- 
pared in their behalf : 



Syracuse Geneva & Corning Railway 
Pall Brook Railway 
Pine Creek Railway 



Beech Creek Railroad 

Dunkirk Allegheny Valley & Pittsburg Railroad 

Wallkill Valley Railroad * 



In the next fiscal year, and thereafter, the operations of all of these roads, excepting the 
Dunkirk Allegheny Valley & Pittsburg, will be included as part of the New York Central & 
Hudson River Railroad system. 

The gross earnings from the operation of the system east of Buffalo were $46,184,657.81, 
an increase of $410,417.38 over the preceding year. The year 1897-98 had the advantage of 
a very unusual gi^ain movement, while the year just closed suffered from an abnormal decrease 
in grain shipments in its first quarter, when gross earnings fell off $884,000. During the 
remainder of the year this large decrease has been more than overcome, despite the snow 
blockades in February, the loss of lake traffic in April, and the Buffalo labor troubles in May 
and June. 



The expenses were $29,128,981.35 — a decrease of $382,032.63 from those of 1897-98. They 
include $1,552,047.39 of extraordinary disbursements, representing substantial additions to the 
company's property. 

The net earnings from operation were $17,055,676.46, or $792,450.01 in excess of those of 
the previous year. 

The income from investments includes $3,810,874.09 dividends on the stock of the Lake 
Shore & Michigan Southern Railway Company and the Michigan Central Railroad Company 
owned by this company, and is an offset to a like amount of interest on the collateral bonds 
issued for the purchase of the same. In no other way do the operations of those two roads 
affect this report. 

The first charges, combining interest, rentals and taxes of every kind, were $15,465,296.33, 
or $1,905,069.70 more than in 1897-98. This large increase is accounted for by the inclusion 
of a full year's charges on the Lake Shore and Michigan Central collateral bonds as compared 
with five months' proportion taken up in the preceding year. The saving in interest through 
the refunding plan was $437,341.99 for the year. 

Taxes, $2,038,358.74, equaled 2% on the entire capital of the company, or $852 per mile 
of road operated ; and required for their payment 12% of the year's net earnings. 

The profit for the past year was $5,615,051.68, and the surplus, after payment of four per 
cent in dividends, $1,615,051.68, as against $654,471.16 in the year previous, and $51,866.80 
in 1896-97. 

Further comment upon the earnings and expenses will be found upon pages 14 and 15. 



The mileage of the system was increased on May 1, 1899, by the lease of the following lines : 

Syracuse Geneva & Corning Railway; from Geneva, N. Y., to Corning, N. Y., 

and its branch line 64'82 miles 

Pall Brook Railway ; from Coming, N. Y., to Antrim, Pa., and its branches 101*34 " 

Pine Creek Railway ; from Stokesdale Junction, Pa., to Newberry Junction, Pa. 74*80 " 

Wallkill Valley Railroad ; from Kingston, N. Y., to Montgomery, N. Y. 32-88 " 

A total addition of 273*84 *' 



Under the terms of these leases, this company guarantees the following annual payments, 
as rental for the properties named : 

Syracuse Geneva & Corning Railway, in cash $ 46,375 

and interest on outstanding bonds 68,535 $114,910 

Fall Brook Railway (which has no bonded debt), in cash 175,000 

Pine Creek Railway, in cash $ 35,000 

and interest on outstanding bonds 210,000 245,000 

Wallkill Valley Railroad, in cash $11,550 

and interest on outstanding bonds 20,300 31,850 

$566,760 



The surplus of the Fall Brook system for the year ended April 30, 1899, was $378,738.39 
after payment of all charges and dividends. The profit of the Wallkill Valley Railroad for 
the same period was $27,666.41 after paying interest on all its bonds. 



The total mileage owned and controlled by this company is now 6,744.69 miles. 

On June 30, 1899, the directors voted to lease the Boston & Albany Railroad and its 
branches, on a guarantee of eight per cent per annum on its capital stock. Corresponding 
action was taken by the directors of the Boston & Albany Railroad Company at the same 
time, and the matter is soon to be submitted to the respective stockholders for ratification. 



In the year ended June 30, 1899, the funded debt was increased by the issue of the 
following securities: 

3 J% Gold mortgage bonds : 

For the enlargement of the Grand Central Station $846,000 00 

For construction at Rochester, Amsterdam and Albany 154,000 00 $1,000,000 00 

As premiums in the retirement of old securities bearing 
higher rates of interest 711 ,858 33 $1,711,858 33 

Lake Shore collateral bonds: 

In exchange for stock of the Lake Shore & Michigan 
Southern Railway Company 600,575 00 

Michigan Central collateral bonds: 

In exchange for stock of the Michigan Central Railroad 
Company 1,409,210 00 

$3,721,643 33 



The purchase and retirement of $300,000 of 4% gold debentures of 1890, as contemplated 
by the resolution of the Board adopted May 13, 1890, not having proved feasible during the 
past year, that amount was invested in 3J% Michigan Central collateral bonds of this company, 
making a total investment of $750,110 for the gold debenture sinking fund. 



During the period covered by this report, the enlargement of the general offices in the 
Grand Central Station has been completed, the structure having been rebuilt from the second 
floor and three new stories added. 

To meet the requirements of the greatly increased passenger traffic at the Grand Central 
Station, it has been determined to remodel the entire lower part of the station, including the 
waiting-rooms, baggage-rooms, tracks and train-shed. The plans contemplate one commo- 
dious handsomely appointed union waiting-room for the joint use of this company and the 
New York New Haven & Hartford Railroad Company, with ample facilities and every 
convenience for the 12,500,000 passengers who use the station yearly. 
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During the year several changes have taken place in the executive force. 

The Hon. Ashbel Green, the company's General Counsel, died, much regretted, on Septem- 
ber 4, 1898, and was succeeded on October 1st by the Hon. Samuel E. Williamson, who had 
for many years been General Counsel of the New York Chicago & St. Louis Railroad. 

The resignations of Mr. William Buchanan, Superintendent of Motive Power and Boiling 
Stock ; Mr. Walter Katt6, Chief Engineer ; Mr. Alfred Skitt, Manager of the Marine Depart- 
ment ; and Mr. James D. Layng, General Manager of the West Shore Railroad, took effect 
during the year. The last-named office was abolished ; Mr. William J. Wilgus was promoted 
to succeed Mr. Katte ; Mr. Walter B. Pollock was promoted to succeed Mr. Skitt ; and Mr. 
Arthur M. Waitt, who had long been connected with the Lake Shore & Michigan Southern 
Railway, was selected as the successor of Mr. Buchanan. 

For the Board of Directors, 

Chaunoey M. Depew, 

Chairman. 

S. R. Callaway, 

President 

New York, August 24, 1899. 



SUMMARY OF FTNANCIAL OPERATIONS AFFECTING INCOME 



Earnings from operation 
From freight traffic 
From passenger traffic 
From express traffic 
From transportation of mails 
From rentals 
From miscellaneous sources 

Totals 



1899 

$27,529,964 09 

13,723,115 08 

1,299,839 71 

1,654,182 48 

1,882,308 38 

95,248 07 



1898 

$27,496,129 69 

13,250,800 65 

1,285,779 07 

1,652,779 21 

1,984,700 51 

103,961 30 



$46,184,657 81 $45,774,240 43 



Increase 

$33,834 40 

472,314 43 

14,060 64 

1,403 27 



$410,417 38 



Decrease 



$102,482 13 
8,713 23 



Expenses of operation 
For maintenance of way and structures 
For maintenance of equipment 
For conducting transportation 
For general expenses 

Totals 

Net EARNIN06 PROM OPERATION 



(66-07%) 

$4,700,294 46 
5,033,095 62 

18,250,703 41 
1,144,887 86 



(^!*-U7%> 

$4,697,237 14 
4,987,191 86 

18,698,858 46 
1,127,726 52 



$29,128,981 35 $29,511,013 98 
$17,055,676 46 $16,263,226 45 



$3,057 32 
45,903 76 

17,161 34 
$792,450 01 



$448,155 05 



$382,032 63 



\ 



To which add : 
Dividend on Lake Shore & Michigan Southern { 

stock owned 
Dividend on Michigan Central stock owned 
Dividends and interest on other securities 
Interest on loans, notes and sundry bills 
Profits from sundry accounts 

Totals 

QR086 INCOME 

Deduct : 
Interest on funded debt 
Rentals of leased lines 
Taxes on real estate 
Tax on capital stock 
Tax on gross earnings 
United States internal revenue tax 
Interest on loans, notes and bills payable 

Totals 

Net income 



$3,163,522 76 

647,351 33 

446,064 50 

51,424 46 

16,308 50 



$1,311,604 95 

248,368 33 

539,003 00 

44,699 85 

107,795 21 



$1,851,917 81 
398,983 00 

6,724 61 



$4,324,671 55 $2,251,471 34 $2,073,200 21 



$21,380,348 01 $18,514,697 79 $2,865,650 22 



$7,487,754 71 

5,903,508 17 

1,738,127 34 

136,833 30 

108,333 70 

55,064 40 

35,674 71 



$5,421,200 07 

5,972,422 23 

1,883,239 95 

136,788 19 

87,671 33 

58,904 86 



$2,066,554 64 



46 11 
20,662 37 
55,064 40 



$15,465,296 33 $13,560,226 63 $1,905,069 70 



$5,915,051 68 $4,954,471 16 



$960,580 52 



$92,938 50 
91,486 71 



$68,914 06 
145,112 61 



23,230 15 



From this net income for the year 

there should be further deducted : 
Reserve for redemption of 4% Oold debentures of 1890 

Balance available for dividend 

Gash dividends, four, of one per cent each 

Surplus for the tear 

To which add : 
Profit in operating sundry leased lines, hitherto carried in separate accounts : 
Beech Creek Railroad, from October 1, 1890, to June 30, 1 899 
Fall Brook Railway system, from May 1, 1899, to June 30, 1899 
Wallkill Valley Railroad, from May 1, 1899, to June 30, 1899 

From which deduct : 
Payments incident to refunding bonded debt 
Payments incident to issuing Lake Shore and Michigan Central collateral bonds 

Amount to the credit of Profit and loss, June 30, 1898 

Balance, June 30, 1899 



$5,915,051 68 

300,000 00 

$5,615,051 68 
4,000,000 00 

$1,615,051 68 



$546,944 28 
98,904 06 
11,474 05 $657,322 39 



$2,272,374 07 
$801,294 33 

97,755 02 $899,049 35 

$1,373,324 72 

9,424,172 70 
$10,797,497 42 
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SUMMARY OF EXPENSES 



Maintenance of way and struotores 
Maintenance of equipment 
Conducting transportation 
General expenses 

Totals 



For tlie year ended 
June 30, 1899 

$4,700,294 46 
5,033,095 62 

18,250,703 41 
1,144,887 86 



For the year ended 
June 30, 1898 

$4,697,237 14 
4,987,191 86 

18,698,858 46 
1,127,726 52 



IncreMO 

$3,057 32 
45,903 76 

17,161 34 



Decrease 



$29,128,981 35 $29,511,013 98 



$448,155 05 



$382,032 63 



Expenses in detail 



MAINTENANCE OF WAY AND STRUCTURES 



Repairs of roadway 

Renewals of rails 

Renewals of ties 

Repairs and renewals of bridges and cnlverts 

Repairs and renewals of fences, road cross- ( 
ings, signs, etc. S 

Repairs and renewals of buildings and fixtures 

Repairs and renewals of docks and wharves 

Repairs and renewals of telegraph 

Stationery and printing 

Other expenses 

Totals 



$2,538,884 44 
268,780 53 
697,537 94 
486,043 59 

132,774 23 

486,818 48 

67,716 06 

12,336 39 

7,396 20 

2,006 60 



$2,572,172 37 
215,203 96 
849,925 07 
336,519 30 

180,215 90 

477,081 64 

50,787 06 

5,553 40 

6,836 67 

2,941 77 



$4,700,294 46 $4,697,237 14 



$53,576 57 
149,524 29 

9,736 84 

16,929 00 

6,782 99 

559 53 

$3,057 32 



$33,287 93 
152,387 13 

47,441 67 



935 17 



MAINTENANCE OF EQUIPMENT 



Superintendence 

Repairs and renewals of locomotives 

Repairs and renewals of passenger cars 

Repairs and renewals of freight cars 

Repairs and renewals of work cars 

Repairs and renewals of marine equipment 

Repairs and renewals of shop machinery and tools 

Stationery and printing 

Other expenses 

Totals 



$108,270 05 

1,553,904 33 

766,069 91 

2,047,094 16 

27,886 77 

140,357 70 

152,068 96 

12,829 09 

224,614 65 



$105,774 04 

1,589,145 63 

636,555 05 

2,094,011 58 

15,239 46 

116,172 58 

173,152 39 

10,903 04 

246,238 09 



$2,496 01 

129,514 86 

12,647 31 
24,185 12 

1,926 05 



$35,241 30 
46,917 42 

21,083 43 
21,623 44 



$5,033,095 62 $4,987,191 86 $45,903 76 



CONDUCTING TRANSPORTATION 



Superintendence 

Engine and roundhouse men 

Fuel for locomotives 

Water supply for locomotives 

Oil, tallow, and waste for locomotives 

Other supplies for locomotives 

Train service 

Train supplies and expenses 

Switchmen, flagmen, and watchmen 

Telegraph expenses 

Station service 

Carried forvoard 



$408,458 96 
2,869,594 66 
2,651,273 47 

177,611 03 

150,957 47 

32,873 22 

1,813,183 38 

491,562 88 
1,790,357 63 

310,653 63 
2,224,628 74 



$394,340 18 
2,852,202 44 
2,625,298 83 

222,894 10 

137,070 08 

14,683 73 

1,848,573 80 

388,591 08 
1,787,113 02 

306,655 49 
2,285.400 18 



$14,118 78 
17,392 22 
25,974 64 

13,887 39 
18,189 49 

102,971 80 
3,244 61 
3,998 14 



$45,283 07 



35,390 42 



60,771 44 



$12,921,155 07 $12,862,822 93 
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CONDUCTING TRANSPORTATION (continued) 



Brought forward 
Station supplies 
Switching charges — balance 
Car mileage — balance 
Hire of equipment — balance 
Loss and damage 
Injuries to persons 
Clearing wrecks 
Operating marine equipment 
Adyertising 
Outside agencies 
Stock yards and elevators 
Rents of tracks, yards, and terminals 
Rents of buildings and other property 
Stationery and printing 
Other expenses 

Totals 



For the year ended 
June SO. 1899 

$12,921,155 07 
258,121 85 

50,851 43 
756,568 19 
*31,834 20 
253,134 64 
321,229 04 

13,741 59 
1,207,350 48 
172,204 31 
965,778 12 
318,929 53 
472,413 83 
370,957 01 
154,966 94 

45,135 58 



For the year ended 
June SO, 1898 

$12,862,822 93 
246,867 79 

88,407 20 
967,392 31 
•44,460 82 
218,061 17 
279,556 18 

22,726 09 
1,271,860 60 
194,468 40 
996,240 11 
563,346 17 
413,897 07 
386,570 03 
143,431 27 

87,671 96 



Increase 



Decrease 



$11,254 06 



12,626 62 
35,073 47 
41,672 86 



58,516 76 
11,535 67 



$37,555 77 
210,824 12 



$18,250,703 41 $18,698,858 46 
♦Credit 



8,984 50 

64,510 12 

22,264 09 

30,461 99 

244,416 64 

15,613 02 

42,536 38 
$448,155 05 



GENERAL EXPENSES 



Salaries of general officers 

Salaries of clerks and attendants 

General office expenses and supplies 

Insurance 

Law expenses 

Stationery and printing (general offices) 

Other expenses 

Real estate expenses 

Totals 



$214,484 46 
353,962 41 

46,444 44 
122,786 58 
174,792 88 

41,038 18 
172,444 66 

18,934 25 



$213,724 89 
338,058 80 

36,841 12 
131,505 10 
170,682 80 

41,232 70 
168,967 56 

26,713 55 



$759 57 

15,903 61 

9,603 32 

4,110 08 

3,477 10 



$8,718 52 

194 52 

7,779 30 



$1,144,887 86 $1,127,726 52 $17,161 34 



TRAFFIC STATISTICS 



As to the volume of business 



Freight 
Passenger 
Switching 
Work 

Totals 



ENGINE MILEAGE 






1899 


1898 


IncrMiM 


19,133,539 


18,859,104 


274,435 


16,010,050 


15,886,565 


123,485 


7,826,607 


7,743,477 


83,130 


1,779,192 


1,887,939 




44,749,388 


44,377,085 


372,303 



Decreaae 



108,747 
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TRAFFIC STATISTICS C continued) 



As to the volume of business (continued) 



Miles run by freight trains 
Miles run by passenger trains 
Miles run by mixed trains 
Miles run by switching trains 
Miles run by work trains 

Total train mileage 



MILEAGE OF TRAINS 
1899 

14,240,984 

15,225,888 

299,924 

7,826,607 

1,779,192 

39,372,595 



1898 

14,746,098 

15,065,662 

379,838 

7,743,477 

1,887,939 

39,823,014 



Inc reuse 

160,226 
83,130 



FREIGHT CARRIED AND TON MILEAGE* 



Tons 
Tons 

Tons 
Tons 

Tons 
Tons 

Tons 
Tons 



of through freight, north and west 
of through freight, east and south 

Total number of tons of through freight 

of way freight, north and west 
of way freight, east and south 

Total number of tons of way freight 

of freight earning revenue 
of company's freight 

Total number of tons carried 

carried one mile 

of company's freight carried one mile 

Total number of tons carried one mile 



513,132 
3,251,826 

3,764,958 

7,464,257 
14,127,259 

21,591,516 

25,356,474 
2,779,091 

28,135,565 

4,659,165,559 
352,072,698 



456,893 
3,696,191 

4,153,084 

6,686,242 
12,564,113 

19,250,855 

23,403,439 
2,719,010 

26,122,449 

4,500,269,846 
315,018,886 



56,239 



778,015 
1,563,146 

2,341,161 

1,953,035 
60,081 

2,013,116 

158,895,713 
37,053,812 

5,011,238,257 4,815,288,732 195,949,525 



* I. e. Tlie aggregate diHtauce calle<l for on way-bills multiplied by the total tooDage 



505,114 

79,914 

108,747 
450,419 



444,365 
388,126 



DESCRIPTION OF FREIGHT 


MOVED 






Tons 


Tons 






Flour 852,556 


812,677 


39,879 




Grain 3,805,214 


3,865,505 




60,291 


Other agricultural products 1,876,506 


1,774,490 


102,016 




Live stock 806,819 


797,363 


9,456 




Fresh or pickled meats or provisions 919,317 


922,706 




3,389 


Petroleum and ot her oils 285,100 


272,012 


13,088 




Lumber 1,900,539 


1,911,378 




10,839 


Pig and bar iron and steel, and iron and steel rail 764,856 


704,563 


60,293 




Iron and other ores 271,735 


157,694 


114,041 




Coal and coke 6,654,954 


5,672,746 


982,208 




Manufactures 1 ,775,343 


1,596,161 


179,182 




Merchandise 2,490,921 


2,429,303 


61,618 




Other articles 2,952,614 


2,486,841 
23,403,439 


465,773 
1,95.3,035 




Total number of tons 25,356,474 





PASSENGERS CARRIED AND TICKET MILEAGE f 



Through passengers 
Way passengers 
Commutation passengers 

Total number of passengers carried 
Passengers carried one mile 



235,448 

19,313,055 

5,027,399 



24,575,902 
754,081,020 



194,597 

19,128,833 

4,750,824 

24,074,254 
712,115,222 



40,851 
184,222 
276,575 



501,648 
41,965,798 



1 1, e. Tlio aggregate distance called for on tickets multiplied by tiie number of passengers cariied 
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TRAFFIC STATISTICS (concluded) 



As to the results 



Earnings from trangportation 

from miscellaneous sources 

Total earnings 
Expenses allotted to the transportation of freight 

Profit 

Earnings per ton per mile 
Expenses per ton per mile 

Profit 

Earnings per train mile 
Expenses per train mile 

Profit 



Earnings per mile of road operated 
Expenses per mile of road operated 

Profit 

Average number of cars in freight trains, entire system 

Average number of cars in freight trains, main line 

Avera^fe number of tons of revenue-earning freight 
earned per train mile 

Average number of tons of all freight (including 
company's) carried per train mile 

Average number of tons of through freight (east 
and west) carried on the New York Central and 
Hudson River Railroad main line, per train mile 

Average number of miles one ton carried 



FREIGHT 
1899 

$27,175,658 19 
354,305 90 

$27,529,964 09 
18,956,817 70 



$26,991,713 93 
504,415 76 

$27,496,129 69 
19,350,895 90 



$183,944 26 



$33,834 40 



$8,573,146 39 $8,145,233 79 $427,912 60 



cts. 0-59 
cts. 41 



cts. 18 



$1 90 
1 31 

$0 59 

(t.3M-88 mlki) 

$11,495 34 
7,915 56 

$3,579 78 

37 
49 

322 

346 



750 

184 



cts. 61 
cts. 0-43 



cts. 18 

$1 83 
1 29 



$0 54 



(2,3M'88 mllM) 
$11,481 21 

8,080 11 
$3,401 10 

34 



$0 07 
02 

$0 05 



$14 13 



$178 68 



Not eompUed in 1897-8 



299 



320 



23 



26 



Not compiled in 1897-8 
192 



D«c] 



$150,109 86 



$394,078 20 



cts. 02 
cts. 02 



$164 55 
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Earnings from passengers 

from excess baggage 
from miscellaneous sources 

Total passenger earnings 
Expenses allotted to transportation of passengers 

Profit 

Earnings per passenger per mile 
Expenses per passenger per mile 

Profit 

Passenger earnings per train mile (including mail 
and express) 

Passenger expenses per train mile 

Profit 

Passenger earnings per mile of road 
Passenger expenses per mile of road 

Profit 

Average number of cars in passenger trains 
Average number of passengers per train mile 
Average number of miles one passenger carried 



PASSENGER 

$13,319,654 02 
131,295 91 
272,165 15 

$13,723,115 08 
10,172,163 65 



$12,861,010 70 
125,557 83 
264,232 12 

$13,250,800 65 
10,160,118 08 



$3,550,951 43 $3,090,682 57 



cts. 1 
cts. 1' 

cts. 


•82 
35 

47 


$1 




09 
66 


$0 43 

$5,730 19 
4,247 46 


$1,482 


73 



cts. 1 


•86 


cts. 1' 


43 


cts. 


43 


$1 


07 





67 


$0 


40 


$5,532 


97 


4,242 


43 


$1,290 


54 



o 
49 
31 



5 
47 
30 



$458,643 32 
5,738 08 
7,933 03 



$472,314 
12,045 


43 
57 


$460,268 


86 


cts. 
$0 


04 
02 


$0 

$197 
5 


03 

22 
03 


$192 


19 



cts. 04 
cts. OOS 



$0 01 



2 
1 
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COMMENT UPON EARNINGS AND EXPENSES 

Freight earnings were, in amount, practically the same as last year, the increase being 
$33,834.40, less than one eighth of one per cent. The tonnage, however, increased 1,953,035 
tons, or 8i per cent ; and the tonnage carried one mile was 158,895,713 tons greater, or 3i per 
cent. 

The rate per ton per mile decreased from 6*1 mills to 5*9 mills. The freight earnings per 
train mile were $1.90 as compared with $1.83 in 1897-8, a gain of 3*8 per cent. 

As in the previous year, excellent results were obtained in business local to the company's 
system, this class of traffic showing substantial gain. The tonnage increase was 2,341,161 
tons, or 12 per cent, much more than offsetting the decrease in through traffic caused by the 
falling off in grain shipments, the delay (owing to the severity of the winter season) in the 
resumption of lake navigation, and the Buffalo labor troubles. 

West-bound through tonnage from New York city showed increases of 12 per cent ; and 
the results on the various leased lines, both as to tonnage and earnings, were better than 
those of the preceding year. 

Passenger earnings increased $472,314.43, or 3*6 per cent. This increase was generally 
distributed among the company's lines, and covered all classes of business. 501,648 more 
passengers were carried than in the year preceding, a gain of 2*1 per cent. The earnings per 
mile of road increased from $5,532.97 to $5,730.19, or $197.22. 



The decrease of $382,032.63 in the year's expenses does not fully represent the extent of 
the economy in operation and maintenance. Notwithstanding the increases in the volume of 
business handled, the expense of conducting transportation decreased $448,155.05. 

The introduction of 28 new mogul locomotives, each capable of hauling 80 loaded 30-ton 
grain cars (making a gross weight of 3,600 tons for the train and its load), has resulted in a 
saving of 505,114 train miles, or 3i per cent decrease, although the volume of freight traffic 
was 8i per cent greater. 20 additional locomotives of the same type were ordered toward 
the close of the year. 

The average train load for the entire system, including company freight, was 346 tons as 
against 320 tons in 1897-8. The average is, of course, much reduced by the large proportion 
of the mileage of branch and leased lines on which the train load is necessarily small. On the 
New York Central main line the average train load of through freight, east and west, was 
750 tons. 

The increase in engine mileage was 372,303 miles, being less than one per cent and 
little more than one tenth of the increase of 1898 over 1897. 

In handling the freight traffic for the year, 6,025,855 cars were engaged, a decrease of 
28,905. The average number of freight cars in main line trains, through and local, east and 
west, was 49. 

The marine department handled 1,090,931 tons of merchandise lighterage, an increase of 
80,563 tons, 15,401 car floats, an increase of 422, and 63,526,698 bushels of grain, a decrease of 
16,649,519 bushels. 

In the maintenance of its roadway and structures the company has expended $4,700,294.46. 
The cost per mile of road was $1,963, and per mile of main tracks (sidings excluded), $1,195. 
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Energetic attention has been given to the permanent improvement and increased safety of 
the roadway and track, the standards of which have been substantially raised throughout 
the system. 

" Renewals of roadway and track'' include the cost of 574,703 cubic yards of gravel ballast 
and 11,896 cubic yards of stone ballast, with which over 800 miles of track have been newly 
raised and ballasted ; 130,000 cubic yards of rip-rap used along the Hudson and Mohawk 
rivers ; and the construction of eleven miles of new yards and sidings. 

" Renewals of rails ^ include the relaying 146'5 miles of single track with 17,319'5 tons of 
steel rail, mainly 801b. 

" Renewals of ties ^ cover the cost, both of labor and material, of 1,154,044 ties, mainly of 
yellow pine, oak and yellow cedar. On branch lines, cedar ties with tie-plates have been 
largely substituted for yellow pine and oak, and a considerable saving is anticipated both in 
first cost and maintenance. 

"Renewals of bridges and culverts '^ include the cost of replacing or materially strengthen- 
ing 29 bridges weighing about 2,600 tons, the most important being those at Croton, Wood- 
lawn, Minoa and Depew. Cast-iron pipe and solid rail floor culverts have been used for the 
elimination of 178 timber trestles and minor openings. Many abutments and piers have been 
rebuilt, requiring the construction of 9,000 cubic yards of masonry. This account also in- 
cludes a charge of $100,000 in anticipation of the extensive strengthening and renewing of 
bridges on the main line during the coming year, to permit the increased use of the heaviest 
classes of motive power and rolling stock. 

" Renewals of fences ^ include the cost of rebuilding 46,893 rods with woven wire. 

Operating expenses have also been charged with the cost of rebuilding or enlarging a 
number of structures, in addition to thorough ordinary repairs. The chief items among these 
were the reconstruction of the De Witt engine-house, the erection of a gas plant at Utica, the 
new passenger station at Amsterdam, the extension of the 48th street milk-shed and new sta- 
tion buildings and improvements at many other points. 



In maintaining its equipment, the company's liberal policy has been continued, 
$5,033,095.62 having been expended in this direction. The inventory values exceed those of 
June 30, 1898, by $537,070.32. 

In addition to the expense of repairs and replacements of an ordinary character, many 
extraordinary items are charged in this account, the most important being : 

1,000 thirty-ton coal cars with air brakes and couplers 

Also the following, built at the company's shops : 

20 cabooses 15 milk cars 4 ice cars 3 smoking cars 

3 flangers 7 horse cars 6 postal cars 1 composite car 

To meet the requirements of law, 992 freight air brakes were applied. 

The final payments, $328,641.28, on the special series of 3,000 freight cars bought in 1892, 
were also included in "Renewals of freight cars," thus disposing of the cost of this entire 
series, viz., $1,868,934.89, in the operating expenses of the past six years. 

The large increase in the expense of repairing passenger cars is due principally to the change 
of exterior color, 1,178 coaches having passed through the paint shop during the year. At the 
same time, they were thoroughly renovated, many of them being re-upholstered with new 
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plush and furnished with new window fixtures and curtains. 264 sets of new gas-lighting 
apparatus were applied and 13 cars were vestibuled. 
The cost of engine repairs includes : 

3 new eight-wheel passenger engines built at the West Albany and Depew shops 
2 new ten-wheel mogul freight engines built at the West Albany shops 

1 new switch engine built at the Depew shops 

4 new six-wheel compound switch engines built at the Schenectady Locomotive Works 

The locomotives of the West Shore Railroad also received thorough overhauling. 

The cost of engine repairs per locomotive mile run was 3*47 cents. The cost of freight- 
car repairs, including $908,550.35 of extraordinary items, was 14*15 cents per train mile. The 
cost of passenger car repairs per train mile run was 5*01 cents. 



FIRST CHARGES 

* Interest on bonds 

Interest at 1% on First mortgage bonds $1,460,053 78 

Interest at 6% on Sterling bonds 414,647 24 

Interest at 5% on Debenture certificates, 1884 278,948 ^y 

Interest at 5% on Debenture certificates, 1889 37,399 43 

Interest at 4% on Gold debentures of 1890 253,646 52 

Interest at 4% on Extended debt certificates 171,868 69 

Interest at 3i% on Gold mortgage bonds 1,056,270 67 

Interest at 3i% on Lake Shore collateral bonds 3,163,522 76 

Interest at 3J% on Michigan Central collateral bonds 651,397 27 

$7,487,754 71 

* The amounts outstanding, upon which this interest was aoorued, changed constantly, because of the 

operation of the refunding plan 



Rentals of leased lines 



NEW YORK AND HARLEM RAILROAD 



12 months* interest at 7% on $12,000,000.00 Consolidated mortgage bonds $840,000 00 
Dividend of %% on 200,000 shares of capital stock ($50.00 per share) 800,000 00 

New York state tax on capital stock 19,638 00 $1,659,638 00 



SPUYTEN DUYVIL AND PORT MORRIS RAILROAD 



Annual rental ; 8% on 9,890 shares of capital stock $79,120 00 

New York state tax on capital stock 1,978 00 81,098 00 



TROT AND GREENBUSH RAILROAD 



Annual rental ; 7% on $275,000.00 capital stock $19,250 00 

New York state tax on capital stock 480 20 19J30 20 

Carried forward $1,760,466 20 
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Brought forward 



DUNKIRK ALLEGHENY VALLEY AND PITTSBURG RAILROAD 



$1,760,466 20 



12 months' interest at 7% on $1,600,000.00 Dunkirk Warren & Pittsburg 

Railway bonds $112,000 00 

12 months' interest at 7% on $1,300,000.00 Warren & Venango Railroad 

bonds 91,000 00 

Dividend of 1^% on 13,000 shares of capital stock 19,500 00 

Organization expenses 500 00 223,000 00 



WEST SHORE RAILROAD 



12 months' interest at 4% on $50,000,000.00 bonds 
New York state tax on capital stock 



$2,000,000 00 

14 42 2,000,014 42 



NEW JERSEY JUNCTION RAILROAD 

12 months' interest at 4% on $1,700,000.00 bonds 



68,000 00 



ROME WATERTOWN AND OGDENSBURG RAILROAD 

Cash rental 

12 months' int. at 7% on ${K)0,000 00 Syracuse Noi*thern bonds $35,000 00 

12 months' int. at 6% on 100,000 00 Oswego Railroad Bridge bonds 6,000 00 

12 months' int at 6% on 175,000 00 Syracuse Phoenix & Oswego 

bonds 10,500 00 

12 months' int. at 6% on 417,800 00 Watertown & Rome bonds 25,068 00 
12 months' int. at 5% on 9,076,000 00 R W & O First consolidated 

mortgage bonds 453,800 00 

12 months' int. at 5% on 130,000 00 Norwood & Montreal bonds 6,500 00 

12 months' int. at 5% on 375,000 00 R W & O Terminal bonds 18,750 00 

12 months' interest on bonds and mortgages on real estate 
New York state tax on capital stock 



$1,927 50 
13,332 69 



Dividend at 5% on 100,000 shares of capital stock 

Rental of Niagara Falls Branch Railroad 

12 months' dividend at 7% on 2,500 shares of capital stock 
New York state tax on capital stock 

Rental of Oswego and Rome Railroad 

12 months' int. at 7% on $350,000.00 First mortgage bonds 
12 months' int. at 5% on 400,000.00 Second mortgage bonds 
New York state tax on capital stock 

Rental of Utica and Black River Railroad 

Cash rental 

12 months' int. at 4% on $1,950,000.00 First mortgage bonds 
12 months' dividend at 7% on 11,030 shares of capital stock 
New York state tax on capital stock 

Carried forward 



$17,500 00 
437 50 



$24,500 00 
20,000 00 

84 38 



$15,000 00 



555,618 00 



15,260 19 
500,000 00 



17,937 50 



44,584 38 



$4,500 00 
78,000 00 
77,210 00 
1,930 25 161,640 25 



$1,310,040 32 $4,051,480 62 



3 
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Brought forward $1,310,040 32 $4.051480 62 

ROME WATERTOWN AND OGDENSBURG RAILROAD fCOnUnuedJ 

Rental of Carthage Watertown and Sackets Harbor Railroad 

37i% of gross earnings for the year ended Jnne 30, 1899 $43,875 85 

New York state tax on capital stock 1,094 63 44,969 98 1,355,010 30 



MOHAWK AND MALONE RAILWAY 

12 months' interest at 4% on $2,500,000.00 First mortgage 4% gold bonds 
12 months' interest at 3% on $3,900,000.00 Second mortgage income bonds 
New York state tax on capital stock 

CARTHAGE AND ADIRONDAGE RAILWAY 

12 months' interest at 4% on $1,100,000.00 First mortgage bonds 
New York state tax on capital stock 



$100,000 00 
117,000 00 

6 75 217,006 75 



$44,000 00 

75 44,000 75 



GOUVERNEUR AND OSWEGATCHIB RAILROAD 

12 months' interest at 5% on $300,000.00 First mortgage bonds 



15,000 00 



NEW YORK AND PUTNAM RAILROAD 

12 months' interest at 5% on $1,200,000.00 New York and Northern First mortgage 

bonds $60,000 00 

12 months' interest at 4% on $4,025,000.00 New York and Putnam First consoli- 
dated mortgage bonds 161,000 00 

New York state tax on capital stock 9 75 221,009 75 

Total rentals of leased lines $5,903,508 17 



Taxes 

On capital stock 

On earnings (including those paid for leased lines) 
On real estate (including those paid for leased lines) 
United States Internal Revenue tax 

Total taxes 



$136,833 30 

108,333 70 

1,738,127 34 

55,064 40 

$2,038,358 74 



Summary of first charges 



INTEREST ON FUNDED DEBT 
RENTALS OF LEASED LINES- 
TAXES 
INTEREST ON NOTES AND LOANS 



TOTAL FIRST CHARGES 



$7,487,754 71 

5,903,508 17 

2,038,358 74 

35,674 71 

$15,465,296 33 



DIVIDENDS 

October 15, 1898, 1% on 1,000,000 shares of capital stock 
January 16, 1899, 1% " 1,000,000 
April 15, 1899, 1% " 1,000,000 
July 15, 1899, J%_." 1,000,000 

Total 



u 


u 


« 


it 


u 


u 


a 


tt 


u 


a 


It 


tt 



$1,000,000 00 
1,000,000 00 
1,000,000 00 
1,000,000 00 

$4,000,000 00 
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COST OF ROAD AND EQUIPMENT— CONSTRUCTION ACCOUNT 

COST OF BOAD 

Grading and masonry $21,822,305 23 

Bridges and trestles 3,130,675 84 

Superstructure, including rails 32,641,793 27 

Buildings and fixtures 17,097,026 23 

Block signals 1,004,882 78 

Engineering 3,024,323 73 

Rochester and Lake Ontario Railroad 150,000 00 

Buffalo and Niagara Falls Railroad 658,921 56 

Lewiston Railroad 400,000 00 

Saratoga and Hudson River Railroad 2,000,000 00 

Syracuse Junction Railroad 732,297 57 

Junction Railroad, Buffalo 219,900 00 

Niagara Bridge and Canandaigua Railroad 1,000,000 00 

Geneva and Lyons Railroad 331,589 93 

Consolidation certificates, representing cost of road to this company 31,157,904 00 $115,371,620 14 

Real estate 18,113,314 15 

Change of grade crossings, Buffalo (incomplete) 1,692,871 59 

Spuyten Duyvil bridge " 69,334 84 

Albany Station " 92,122 43 

Total cost of road $135,339,263 15 

COST OP EQUIPMENT 

Cars, freight $14,694,978 29 

Cars, road and hand 95,740 00 

Cars, passenger, baggage, etc. 4,830,456 96 

Locomotives, passenger 1,243,250 00 

Locomotives, ireight 5,213,050 00 

Floating equipment 956,551 00 $27,034,026 25 

Special equipment 3,306,464 31 

Total cost of equipment $30,340,490 56 

Grand total, cost of road and equipment $165,679,753 71 

Cost of road per mile owned (819*45 mUes) $165,158 66 

Cost of equipment per mile owned 37,025 43 

Cost of road and equipment per mile owned $202,184 09 

ITEMS CHARGED TO CONSTRUCTION ACCOUNT DURING THE YEAR 

Subway, University Avenue, Rochester $ 65,131 58 

Passenger station, Amsterdam, ramp approach 17,064 73 

Change of grade crossings, Buffalo (on account) 394,452 05 

Albany station improvement " 92,122 43 

Spuyten Duyvil bridge improvement ** 69,334 84 $638,105 63 

Credit 

By land sold at sundry points 32,789 45 

$605,316 18 

EQUIPMENT 

25 passenger coaches, partial payment $160,000 00 

28 mogul freight locomotives 285,600 00 

2 ten- wheel passenger locomotives 26,000 00 

2 six-wheel switching locomotives 18,700 00 

$490,300 00 
Credit 
By sale of old locomotive $ 2,500 00 

Special equipment, by amount of annual reserve from income 300,000 00 302,500 00 187,800 00 

Net increase for the year $793,116 18 
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CONDENSED GENERAL BALANCE SHEET 



Assets 



Jane 30, 1898 

$115,289,423 83 

18,146,103 60 

1,298,419 54 

30,152,690 56 
$164,886,637 53 



Road and equipment 

Cost of road 



$26,546,226 25 
3,606,464 31 



Real estate 

Changes of grade crossings, Buffalo (incomplete) 

Cost of equipment $27,034,026 25 

Special equipment 3,306,464 31 



Jme 30, 1800 

$115,482,612 41 

18,163,779 15 

1,692,871 59 

30,340,490 56 
$165,679,753 71 



$89,938,625 00 
17,137,415 00 
156,912 38 
662,600 00 
483,700 00 
100,000 00 
465,609 22 

$108,944,861 60 



Proprietary interest in other lines through ownership of stock 

Lake Shore & Michigan Southern Railway 

Michigan Central Railroad 

Dunkirk Allegheny Valley & Pittsburg Railroad 

Syracuse Geneva & Coming Railway 

Carthage Watertown & Sackets Harbor Railroad 

New Jersey Junction Railroad 

Sundry other railroads 



$90,539,200 00 

18,546,625 00 

156,912 38 

• 802,875 00 

483,800 00 

100,000 00 

60,857 83 

$110,690,270 21 



$2,043,950 31 
1,905,878 36 
2,691,166 28 
4,021,584 77 

$10,662,579 72 



Oivnership of other property 

R^al estate not used in the operation of the road 
Hudson River bridges at Albany 
Bonds of sundry railroad companies 
Stock in other than railroad companies 



$2,044,275 31 
1,905,878 36 
3,153,156 28 
4,046,784 77 

$11,150,094 72 



$4,973,571 23 

373,559 73 
254,318 48 



268,072 57 
291,165 47 
186,404 12 



Advances for lessor and other companies 

New York and Harlem Railroad 



$1,319,560 12 

3,024,196 48 
629,814 63 



( Morrisania improvements and other ) 
/ construction (in excess of reim-> 
f bursement by lessor) ) 

( Elevation of tracks and new bridge } 
I over Harlem River J 

Qrand Central station enlargement. 



$1,315,810 12 

3,089,166 44 
846,478 84 



Dunkirk Allegheny Valley & Pittsburg Railroad 

West Shore Railroad 

Beech Creek Railroad 

Rome Watertown & Ogdensburg Railroad 

New York & Putnam Railroad 

Other companies 



$6,347,091 60 



$5,251,455 40 

373,559 73 
200,305 43 
985,226 83 
182,114 78 
291,184 93 
222,628 62 

$7,506,475 72 



$1,667,827 72 
2,661,775 84 
4,084,645 39 
2,327,972 02 

$10,742,220 97 



Current Assets 

Cash charged Treasurer 
Traffic balances receivable 
Sundry collectible accounts 
Fuel and supplies on hand 



$4,093,894 91 
3,708,588 95 
3,960,551 13 

1.688,088 77 

■^■^^^  ■■■'   " m  

$13,451,123 76 



450,110 00 

2,914,150 00 
$304,947,651 42 



Sinking fund for the redemption of Oold debentures of 1890 
Securities acquired from lessor companies (per contra) 



750,110 00 

2,914,150 00 
$312,141,978 12 
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CONDENSED GENERAL BALANCE SHEET -(cmUnuedj 



Jrae 30, 1808 



$100,000,000 00 



Liabilities 

Oapitalization 

$99,993,700 00 capital stock 

6,300 00 Consolidation certificates 



,993,700 00 
6,300 00 



Jme 30, 1800 



$100,000,000 00 



181,490,987 78 

7,000 00 

$281,497,987 78 



$22,961,000 00 

7,652,347 40 

6,106,000 00 

833,000 00 

6,851,000 00 

4,493,000 00 

25,518,600 38 

89,938,625 00 

17,137,415 00 



FUNDED DEBT 

First mortgage bonds 
First mortgage sterling bonds 
Debenture certificates of 1884 
Debenture certificates of 1889 
Debenture certificates of 1890 
Extended debt certificates 
3H% O^old mortgage bonds 
Qold bonds, Lake Shore collateral 
Gold bonds, Michigan Central colPt'l 



BOKD AND HORTOAOE PAYABLE 

Total capitalization 



$19,375,000 00 

6,512,574 44 

5,254,000 00 

683,000 00 

6,062,000 00 

4,158,500 00 

34,081,731 67 

90,639,200 00 

18,546,625 00 



185,212,631 11 

7,000 00 

$285,219,631 11 



457,391 28 



Loans and bills payable 



571,250 00 



2,637,379 36 
1,282,405 51 
5,345,038 17 
1,000,000 00 
69,936 26 
288,467 25 

$10,623,226 55 



Current liabilities 

Wages and supplies 
Traffic balances payable 
Interest and rentals accrued 
Dividend payable July 15th 
Dividends and interest unclaimed 
Sundry accounts payable 



2,676,618 25 
1,564,711 54 
5,688,834 58 
1,000,000 00 
77,624 56 
690,119 36 

$11,697,908 29 



2,914,150 00 Securities held in trust for lessor companies (per contra) 



2,914,150 00 



30,723 11 



$30,723 11 



Items conveyed from lessor companies 

Carthage and Adirondack Railway 
Fall Brook Railway 
Syracuse Geneva and Coming Railway 
Wallkill Valley Railroad 



25,402 44 

802,259 57 

54,310 67 

59,568 62 

$941,541 30 



9,424,172 70 



Profit and loss 



10,797,497 42 



$304,947,651 42 



$312,141,978 12 
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CAPITALIZA TION 



Number of shares issued 
Consolidation certificates not yet con- 
verted 



I 



Capital stock 

999,937 
63 



Number of shares authorized 1,000,000 

Par value per share $100 00 

Amount of capital stock per mile of road owned (819'45 miles) 



Total par value issued and out- ) ggg ggg 700 OO 

standing J ' ' 

Consolidation certificates outstanding 6,300 00 

Total par value authorized $100,000,000 00 

Dividend for the year, four per cent 



$122,033 07 









Funded 


debt 








Clasii of bond 




Date of 
Issue 


Date of 
maturity 


Amonnt of 
aathorlzed issue 


Amoont issued and 
now outstanding 1 


Rate of 
Interest 


Payable on the 
first days of 


First mortgage 




1873 


January 1, 1903 


$30,000,000 


$19,375,000 00 


7 


( Januarv 
( and July 


First mortgage, 
sterling 


1 


1873 


January 1, 1903 


£2,000,000 


6,512,574 44 


6 


i Januarv 
( and July 


Debentures 




1884 


September 1, 1904 


$10,000,000 


5,254,000 00 


5 


i March and 
( September 


Debentures of 1889 




1889 


September 1, 1904 


1,000,000 


683,000 00 


5 


i March and 
i September 


Gold debentures of 
1890 


1 


1890 


June 1, 1905 


15,000,000 


6,062,000 00 


4 


i June and 
( December 


•t Extended debt 
certificates 


1 


1853 


May 1, 1905 


6,450,000 


4,158,500 00 


4 


i May and 
( November 


Grold mortgage 




1897 


July 1, 1997 


100,000,000 


34,081,731 67 


3i 


( Januarv 
( and July 


Gold bonds, Tjake 
Shore collateral 


1. 


1898 


February 1, 1998 


100,000,000 


90,539,200 00 


3J 


I February 
( and August 


Gold bonds, Michigan \ 
Central collateral ) 


1898 


February 1, 1998 


21,550,000 


18,546,625 00 


3J 


i February 
( and August 


Total amount of funded debt 




$185,212,631 11 







X Amount per mile of road owned (819*45 miles) 



$92,899.88 



* Issued by the New York Central Railroad Company ; all of the others listed above were issued by the New York Central 

and Hudson River Railroad Company 

f Original rate of interest, six per cent ; extended May 1, 1883, for ten years at five per cent ; further extended May 1, 1893, 

for twelve years at four per cent 

X Excluding Lake Shore and Michigan Central collateral bonds 



London fiscal agents 
Messrs. J. S. Morgan & Company, 22 Old Broad Street, London, B. C, England 



Treasurer^ New York 

Union Trust Company of New York 
J, 8. Morgan & Company, London 

Union Bank of London 



{Transfers stock 
Pays dividends on stock issued in America 
Transfers registered bonds 
Pays interest on coupon and registered currency bonds 

Registers stock issued in America 

Pay dividends on stock issued in England 

{Registers stock issued in England 
Pays interest on sterling bonds 
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TABLE OF TRACKS 

Lines owned 

Hudson River Division 

New York to East Albany 144W) 

Second track 144*00 

Third track 



30-63 174-63 



Total 
Sidings 



Total 
Sidings 



318-63 
114-08 



Total miles of single track, New York to East Albany 432-71 

New York Central Division 

Albany to Buffalo 297-75 

Troy to Schenectady 21*00 
De Witt to Geddes 8-28 

Syracuse to Rochester via Auburn 104-00 

Geneva to Lyons 14*00 

Canandaigua to Niagara River 87-58 

Rochester to Niagara Falls 74-75 
Rochester Junction to Charlotte 6*88 

Lockport Junction to North Tonawanda 12-25 

Batavia to Attica 11-00 

East Buffalo to North Buffalo 7*67 

Buffalo to Lewiston 30*29 37770 

Total 675-45 

Second track on main line 297-75 

Third track on main line 286-64 

Fourth track on main line 286*64 

Second track, De Witt to Geddes 8-28 

Second track, Geneva to Lyons • 6*00 

Second track, Rochester to Niagara Falls 19-57 

Second track, Rochester Junction to Charlotte 6-62 

Second track, East Buffalo to North Buffalo 7-67 

Second track, Buffalo to Lewiston 23-54 71*68 942-71 



1,618*16 
783*38 



Total miles of single track, Albany to Buffalo 2,401-54 

Total miles of single track owned 2,834*25 

Lines leased 

Troy and Greenbush Railroad 6-00 



600 



12-00 
8*46 



Second track 

Total 
Sidings 

Total miles of single track 20-46 

Spuyten Duyvil and Port Morris Railroad 6-04 

Second track 

Total 
Sidings 



604 



12*08 
0-62 



Total miles of singxtj crack 12-70 
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Table op tbjlCeb — {continued) 
Lines leased — (continued) 



New Yore and Harlem Railroad 

Second track 

Third track 

Fourth track 

162d Street to Port Morris 

Golden's Bridge to Lake Mahopac 

Total 
Sidings 

Total miles of single track 

West Shore Railroad 
Second track 
Branches 

Total 
Sidings 

Total miles of single track 

New Jersey Junction Railroad 
Second track 
Third track 
Fourth track 
Harsimus branch 

Total 
Sidings 

Total miles of single track 

Rome Watertown and Ogdensburg Railroad 

Second track 

Branches 

Utica and Black River Railroad 

Clayton branch 

Carthage Watertown and Sackets Harbor Railroad 
Oswego and Rome Railroad 
Niagara Falls Branch Railroad 

Total 
SiiUngs 

Total miles of single track 

Mohawk and Malone Railway 
Branches 

Total 
Sidings 

Total miles of single track 

Carthage and Adirondack Railway 
Sidings 

Total miles of single track 

GOUVERNEUR AND OSWEGATCHIE RAILROAD 

Sidings 

Total miles of single track 





22-44 

10-41 

10-41 

1-85 

7-09 


KllM 

126-96 

52-20 

179-16 
62-04 




343-85 
70-20 


241-20 




42500 
414-05 






839-05 
240-31 






1,079-36 




4-51 
3-08 
1-33 
0-34 


4-51 

9-26 

13-77 
2-74 

16-51 




4-97 
105-23 


304-47 


134-51 






15-87 150-38 






28-81 
26-89 

8-57 


214-65 


324-85 

62932 
180-53 

809-85 




173-10 
8-40 






181-30 
31-44 






212-94 




46-10 
7-63 






53-73 






13-05 
3-57 






16-62 
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Table op tracks — (continued) 

Lines leased — (continued) 



New York and Putnam Railroad 

Second track on main Hue 

Branches 

Second track on branches 

Total 
Sidings 

Total miles of single track 

TivoLi Hollow Railroad 
Sidings 

Total miles of single track 



LINES OWNED 

New York to East Albany (main line) 
Albany to Buffalo (main line) 

Main line otvned; length in miles 
Branches owned 



MUeaof 
road 

144-00 
297-75 

441-75 
377-70 



Second track Third track Foartb track 

144-00 30-63 

297-75 286-64 286-64 



441-75 317-27 
71-68 



286-64 



5-20 
7-15 
3-10 



Sidings 

114-08 
547-32 

661-40 
236-06 



Hllee 

54-06 



15-45 



69-51 
15-45 



84-96 



1-23 
0-25 



1-48 



Total 



432-71 
1,716-10 

2,148-81 
685-44 



Single track owned ; length in miles 819*45 513-43 317-27 286-64 89746 2,834-25 



LINES LEASED 

Troy and Greenbush Railroad 
Spuyten Duyvil and Port Morris Rail- ) 

road ) 

New York and Harlem Railroad 
West Shore Railroad 
New Jersey Junction Railroad 
Rome Watertown and Ogdensburg ) 

Railroad f 

Rome Watertown and Ogdensburg i 

Railroad leased lines f 

Mohawk and Malone Railway 
Carthage and Adirondack Railway 
Gouvemeur and Oswegatchie Railroad 
New York and Putnam Railroad 
Tivoli Hollow Railroad 



Branches 

Total leused lines ; length in miles 

Orand total, single track owned ) 
and leased; length in miles . . ) 



6-00 


6-00 






8-46 


20-46 


6-04 


6-04 






0-62 


12-70 


126-96 

425-00 

4-51 


22-44 

343-85 

4-51 


10-41 
3-08 


10-41 
1-33 


55-08 

230-26 

2-74 


225-30 

999-11 

16-17 



304-47 
198-78 



4-97 



97-72 
51-37 



407-16 
250-15 



17310 

46-10 

13-05 

54-06 

1-23 


5-20 






28-89 
7-63 
3-57 

14-87 
0-25 

501-46 
51-58 

553-04 
1,450-50 


201-99 

53-73 

16-62 

7413 

1-48 


1,359-30 
216-13 


393-01 
3-10 

39611 
909-54 


13-49 


11-74 


2,279-00 
270-81 


1,575-43 
2,394-88 


13-49 
330-76 


11-74 
298-38 


2,549-81 
5,38406 















Mileage of main line in state of New York 
Mileage of branches in state of New York 
Mileage of leased lines in state of New York 
Milef^e of leased lines in state of New Jersey 

Total mileage 



441-75 

377-70 

1,551-76 

23-67 

2,394-88 
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CHARACTERISTICS OF ROAD 



NAME 



1 N Y Central and Hudson River 

2 Auburn road 

3 Troy and Schenectady 

4 Syracuse Junction 

5 Geneva and Lyons 

6 Roch. Lock, and Niagara Falls 

7 Charlotte branch 

8 Batavia and Attica 

9 Canandaigua & Niagara Falls 

10 '' " " 

11 Lockport and Tonawanda 

12 Buffalo Junction 

13 Buffalo and Lewiston 

14 Spuyten Duyvil & Port Morris 

15 Troy and Greenbush 

16 New York and Harlem 

17 Port Morris 

18 New York and Mahopac 

19 West Shore 

20 Rockland Lake branch 

21 Athens branch 

22 Fullers branch 

23 Albany branch 

24 Chenango branch 

25 Buffalo Creek branch 

26 New Jersey Junction 

27 Harsiraus branch 

28 

Rome Watertown 

and Ogdensburg 

31 Cape Vincent branch 

32 De Kalb branch 

33 Syracuse branch 

34 Phoenix branch 

35 Rochester branch 

36 Utica and Black River 

37 Clayton branch 

38 Oswego and Rome 

39 Niagara Falls branch 

40 Carthage Watertown and S H 

41 Mohawk and Malone 

42 Hinckley branch 

43 Saranac branch 

44 Carthage and Adirondack 

45 Gouverneur and Oswegatchie 

46 New York and Putnam 

47 Rapid transit branch 

48 Mahopac Falls 

49 Tivoli Hollow 



MADT LINE, 

LBABED LIKE0 

▲ND 

BRANCHKB 



29 
30 



Main line 
Branch 

a 
a 
a 
u 
u 
u 
u 

u 
u 
u 

Leased 

u 
(I 
u 
u 

ii 
it 
li 
u 
u 
u 
u 
u 



li 



ii 
ti 
ii 
ii 
ii 
ii 
ii 
a 
a 
a 
a 
ii 
ii 
ii 
a 
it 
ii 
ii 
a 




New York 

Syracuse 

Troy 

De Witt 

Geneva 

Rochester 

Rochester June. 

Batavia 

Canandaigua 

Tonawanda 

Lockport June. 

East Buffalo 

Buffalo 

Spuyten Duyvil 

Troy 

New York 

162d Street 

Golden's Bridge 

Weehawken 

Congers 

Coxsackie 

Fullers 

Ravena 

Syracuse 

Buffalo 

Weehawken 

N J JRR 

Niagara June. 

Richland 

Rome 

Watertown June 

De Kalb June. 

Sy racuse 

Woodard June. 

Rochester 

Utica 

Theresa June. 

Oswego June. 

Niagara June. 

Carthage 

Herkimer 

Prospect June. 

Lake Clear June. 

Carthage 

Gouverneur Jet. 

New York 

Van Cortlandt 

Baldwin Place 

West Albany 





Length 


ALIGNMENT 






in 


£ 


TO 


in 


h oe 


S-sa 


^3 




miles 


§0 










0O 


&a>g 1 


S-^S 






K-s 




53 


Buffalo 


441-75 


515 


123-78 


317-97 


Rochester 


10400 


132 


34-00 


7O00 


Schenectady 


2100 


36 


9-74 


11-26 


Geddes 


8-28 


8 


2-86 


5-42 


Lyons 
Niagara Falls 


1400 


19 


4-55 


9-45 


74-75 


31 


6-66 


68-09 


Charlotte 


6-88 


9 


1-75 ; 


5-13 


Attica 


11-00 


7 


2-14 


8-86 


Tonawanda 


85-93 


67 


18-95 


66-98 


Niagara River 


1-65 


8 


0-69 


0-96 


North Tonawanda 


12.25 


12 


1-08 


11-17 


North Buffalo 


7-67 


9 


2-75 


4-92 


Tiewiston 


30-29 


40 


4-74 


25-55 


Harlem RR June. 


6-04 


15 


2-56 


3-48 


Greeubush 


6-00 


16 


206 


3-94 


Chatham 


126-96 


161 


! 41-57 


85-39 


Port Morris 


1-85 


6 


0-92 


0-93 


Lake Mahopac 


7-09 


22 


' 2-62 


4-47 


Buffalo 


42500 


498 


90-04 


334-96 


Rockland Lake 


1-15 


3 


0-71 


0-44 


Athens 


616 


7 


1-41 


4-75 


Athens Junction 


507 


2 


1-05 


402 


Kenwood Junction 


11-04 


15 


300 


1 8-04 


Earlville 


45-49 


83 


14-87 


30-62 


Buffalo Creek 


1-29 


4 


' 0-30 


0-99 


Jersey City 


4-51 


21 


' 2-03 


2-48 


Penn'a Junction 


0-34 


2 


0-22 


0-12 


Oswego Junction 


144-21 


' 95 


26-82 


117-39 


Massena Springs 


119-14 


120 


23-21 


95-93 


Richland 


4112 


33 


11-69 


29-43 


Cape Vincent 


24-41 


14 


3-20 


21-21 


Ogdensburg 


1900 


16 


4-78 


1422 


Pulaski 


37-40 


, 42 


8-20 


29-20 


Fulton 


1711 


1 14 


3-82 


1329 


Windsor Beach 


7-31 


' 31 


2-42 


4-89 


Ogdensburg 


134-51 


1 197 


39-84 


94-67 


Clayton 
Richland 


15-87 


7 


2-10 


13-77 


26-89 


38 


1 8-20 


18-69 


Suspension Bridge 
Sackets Harbor 


8-57 


1 23 


2-96 


5-61 


28-81 


: 43 


6-41 


22-40 


Malone 


17310 


352 


' 57-40 


115-70 


Hinckley 


2-80 


6 


1 1-30 


1-50 


Saranac Lake 


5-60 


14 


3-10 


2-50 


Newton Falls 


4610 


113 


' 18-43 


27-67 


Edwards 


1305 


38 


5-09 


7-96 


Putnam Junction 


5406 


207 


2205 


32-01 


Yonkers 


310 


12 


1-40 


1-70 


Mahopac mines 


4-05 


15 


1-90 

L 


2-15 


Albany 


1-23 
2,394-88 


5 
 3,183 


0-48 
631-85 


0-75 


Totals 


1,763-03 
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CHARACTERISTICS OF ROAD 







PROFILE 


DRfl 




;badk8 


1 
s 

a 


BRIDOES 




TRESTLES 


TUNNELS 






ASCSXDUCG GRADES 


CRNDING ( 




1 

OQ 




1 

.a 

s 


5 


|2^ 


u 

% 
I 




1 

i« ll 




- c • 


1 

a 

D 


S & 1) 


mil 


i 

E 




1 


1 




2; 
184 


3CS 


stSgic 

144-19 


159 


^2, 

•3 


|J|^ 




89 


435 


O 

O 

3 \ 


< 


< 


14 


0-15 


S| 


1 <% \ 

1 


195-91 


1,854 


1.317 


' 101-65 


527 


5,387 




63 


0-74 


1 


9-86 


102 


1,030 


49-41 


117 922 


44-73 


70 


33 


37 






7 




1 




i 2 


5-49 


13 


356 


9-08 


14 147 


6-43 


27 


8 


19 


















3 


3-66 


5 


58 3-19 


3 36 


1-43 


12 


3 


9 


















4 


4-71 


13 


86 3-97 


11 143 


5-32 


4 




4 






122 












5 


2116 


44 


433 


27-05 


41 349 


26-54 


74 


15 


54 


5 




917 




1 




6 


0-74 


2 


14 


0-44 


10 285 


5-70 


3 




3 
















7 


0'84 


12 


100 ' 10-16 






32 




29 


3 














8 


17-73 


57 


748 31-50 


61 ; 902 


36-70 


82 


7 


75 






48 










9 


1-21 


1 


10 


0-25 


2 10 


0-19 


3 


- 


2 


1 








1 






10 


6-77 








11 48 


5-48 


7 




7 


















11 


2-82 


5 


75 


1-95 


7 


81 


2-90 


5 


2 


2 


1 




949 










12 


15-88 


19 


94 


5-47 


37 


326 


8-94 


34 


2 


31 


1 




76 












13 


4-89 


3 


10 


0-96 


1 3 


0-19 


5 




5 


















14 


2-52 


2 


4 


1-08 


4 12 


2-40 


4 


1 


2 


1 
















15 


24-01 


101 


1,465 


56-48 


91 ' 1,072 


46-47 


159 


50 


86 


23 




. 




1 


2-03 




2-03 16 


0-18 


3 


21 0-72 


4 41 


0-95 






















17 


0-53 


18 


506 


5-70 


6 40 


0-86 


10 




7 


3 














18 


120-90 


318 


3,015 


149-93 


327 2,483 


154-17 


528 




473 


55 




9,931 




5 : 0-75 


409 


1-73 19 


0-22 


1 


19 i 0-36 


2 18 


0-57 


1 






1 




/ 




j 


20 


215 


4 


19 ' 0-81 


8 153 


3-20 


















21 


1-45 


5 


70 2-39 


3 18 


1-23 




















22 


2-28 


3 


38 1-74 


4 


193 


7-02 


3 




3 






700 










23 


5-51 


26 


1,264 . 23-96 


31 


645 


16-02 


27 




11 


16 




1,022 




1 


0-30 




0-30 


24 


0-04 


2 


37 i 1-25 


, 




6 




6 






/ 










25 


1-61 


5 


50 


1-33 


5 37 


1-57 


4 




4 






361 






26 


0-11 


1 


11 


0-20 


1 1 


003 


3 




3 






1,056 






. 27 


4308 


98 . 


1,170 


47-02 


93 1,166 


5411 


34 




33 


1 




1,424 




1 


0-09 


' 009 1 28 


26-10 


72; 


1,251 


44-93 


80 1,328 


48-11 


17 




15 


2 




/ 












29 


7-62 


26 


367  18-88 


17 281 


14-62 


11 




10 


1 
















30 


5-48 


15 


198 7-35 


17 380 


11-58 


8 




8 






680 












31 


4-48 


8 


111 4-75 


12 297 


9-77 


4 




3 


1 












i 


32 


8-23 


30 


468 15-18 


30 847 


13-99 


9 




9 






132 












33 


6-73 


12 


140 5-11 


12 177 


5-27 


1 




1 






68 


( 






34 


1-24 


4 


46 108 


10 250 


4-99 


1 




1 






286 








1 35 


41-67 


70 


1,695 41-94 


93 1,859 


50-90 


26 




26 






150 










: 36 


5-16 


10 


60 3-15 


13 208 


7-56 


1 




1 
















37 


409 


22 


461 


15-37 


19 246 


7-43 


7 




7 


















38 


1-93 


2 


264 


5-93 


4 19 


0-71 


1 




1 


















39 


4-86 


18 


152 ; 5-37 


29 560 


18-58 


2 




2 


















40 


4210 


162 


2,619 


82-50 


78 2,181 


48-50 


46 


4 


40 


2 




3,876 












41 


0-40 


5 


77 


1-60 


2 24 


0-80 


2 




2 






473 












42 


1-50 


5 


92 


200 


5 133 


210 












539 






143 


10-47 


31 


1,159 


23-94 


28 528 


11-69 


12 




12 






30 






44 


3-90 


15 


364 


5-70 


13 143 


3-45 


6 




5 


1 












45 


610 


26 


1,384 


29-53 


23 


990 


18-43 


39 


4 


35 






1,483 








1 46 


0-09 


1 


111 


2-61 


1 


43 


0-40 


6 




6 






1,095 








1 47 


0-76 


4 


128 


2-23 


3 


77 


1-06 


8 






8 


382 






48 


0-13 






899-74 


7 106 

1 

1,549 1 


1-10 


1 

1,872 


218 


1 
1,525 


1 
t 

1 

129 


1 
1 

31,187 5.91 1 22 






49 


679-30 


1,585 




815-84 




4-89 
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EQUIPMENT 



OWNED AND LEASED 



For passenger service 
For freight service 
For switching service 
Dummy engines 

Total locomotives in service 



Locomotives 



372 

572 

184 

9 



1,137 



Cars in passenger service 



First class passenger ears 
Second class passenger cars 
Combination cars 
Immigrant cars 

Total 



733 

205 

118 

10 



Dining cars 

Parlor cars 

Mai], express and baggage cars 

Other cars in passenger service 



15 

2 

330 

24 



1,437 



Cars in freight service 



Cars in company's service 



Box cars 


30,901 


Officers' and pay 


cars 


8 


Flat cars 


3,293 


Gravel cars 




500 


Stock cars 


1,384 


Derrick cars 




33 


Coal cars 


6,440 


Caboose cars 




472 


Refrigerator cars 


101 


Other road cars 




413 


Total 


42,119 


Total 




1,426 


Total cars in service 






» 


44,982 



Floating equipment 



Propellers and steam tugs 


20 


Grain boats 


Steam hoisting barges 


6 


Car floats 


Barges 


67 


Ferryboats 


Total boats of all kinds 







23 
26 

7 



149 



Average weight in pounds (with tender^ fuel and water) of each kind of locomotive 



N YCfcH R 



Passenger locomotives 180,800 
Freight locomotives . 190,000 
Switching locomotives 160,000 



ws 



172,000 

174,000 

98,000 



R W& O 

133,000 
165,000 
123,000 



M &M 

216,000 
218,000 



C& A 

155,000 
155,000 



o&o 



160,900 



N Y AP 

134,000 

168,000 

65,000 



M 



29 
ELEVATORS 



New York city, 60tli street 

Albany 

Byron 

Buffalo *'A" 

Buffalo **B" 

Weehawken 

Norwood 



Total 



Cai»acity in baBhels 

1,500,000 

500,000 

25,000 

600,000 

800,000 

1,250,000 

250,000 

4,925,000 



EMPLOYEES AND SALARIES 



Year ended Jane 80, 


1898 


Compenaation 


.Average 
namber 


$441,132 89 


88 


593,448 70 


720 


476,193 45 


749 


261,571 88 


414 


373,626 36 


674 


2,833,092 46 


4,839 


1,708,843 14 


1,227 


1,078,301 17 


1,514 


714,644 38 


691 


1,199,093 55 


1,835 


1,758,012 32 


3,140 


895,260 60 


1,871 


373,709 01 


618 


1,957,075 66 


4,620 


1,041,736 16 


2,201 


483,166 86 


728 


406,824 96 


585 


175,542 11 


182 



$16,771,275 66 



26,696 



General officers 

General office clerks 

Station agents 

Telegraph operators 

Block signalmen 

Other stationmen 

Engineers 

Firemen and wipers 

Conductors 

Other trainmen 

Mechanics and helpers in shops 

Other shopmen 

Boadmasters and track foremen 

Other trackmen 

Switchmen, flagmen, watchmen, etc 

Mechanics and helpers on road 

Employees on floating equipment 

All other employees 

Totals 



Year ended June 30, 1899 


Average 
number 


Compensation 


69 


$435,090 34 


801 


652,890 79 


742 


474,948 90 


417 


262,701 50 


691 


384,831 26 


4,807 


2,824,692 99 


1,249 


1,700,646 09 


1,546 


1,093,360 95 


712 


732,984 17 


1,865 


1,218,213 42 


3,298 


1,934,262 20 


2,142 


1,029,453 77 


626 


371,992 93 


4,519 


1,868,819 62 


2,170 


1,030,462 23 


592 


397,586 98 


622 


435,047 11 


213 


194,148 08 


27,081 


$17,042,133 33 



A CGIDENTS 



In collisions and derailments 

In coupling and uncoupling 

By falling from trains and engines 

By overhead ob.3tructions 

By other train accidents 

At highway crossings 

At stations 

From other causes 

Totals 



Employees 
KUleil-IiOured 


Passengers 
KUletl- Injured 


Trespassers 
Killed -Injured 


Otbers 
Killed -Injured 


Total 
Killed- I Ajured 


2 


21 





3 














2 


24 


8 


95 




















8 


95 


14 


81 





1 


10 


13 








24 


95 


2 


13 








1 











3 


13 


1 


2 




















1 


2 


3 


1 








8 


3 


29 


25 


40 


29 


1 


1 





1 





3 


1 


2 


2 


7 


60 


103 


4 


7 


172 


126 





4 


236 


240 


91 


317 


4 


12 


191 


145 


30 


31 


316 


505 
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STOCK AND BONDS OF OTHER COMPANIES 

Stock 

Number 01 Bharea Total par value ^JJ^ "ISff^TSS"** 

Beech Creek Railroad Go 25 $1,250 00 4% *$672 00 

Buffalo Crosstown Railway Co 800 80,000 00 

Buffalo Thousand Islands & Portland Railroad Co 2,500 250,000 00 

Carthage & Adirondack Railway Co 5,000 500,000 00 

Carthage Watertown&Sackets Harbor Railroad Co 4,838 483,800 00 b% t24,187 50 

Central Dock & Terminal Railway Co 1,354 135,400 00 4^% 6,093 00 

Chest Creek Railroad Co 200 20,000 00 

Clearfield Bituminous Coal Corporation 16,500 825,000 00 

Dunkirk AUeeheny Valley & Pittsburg Railroad Co 10,676 1,067,600 00 9,750 00 

Gouverneur & Oswegatchie Railroad Co 3,500 350,000 00 

Hudson River Bridge Co 3,750 375,000 00 

Jersey City & Bayonne Railroad Co 135 13,500 00 

Lake Shore & Michigan Southern Railway Co 452,696 45,269,600 00 7% |3,163,522 76 

Mahopac Falls Railroad Co 1,000 100,000 00 

Merchants* Despatch Transportation Co 25,974 2,597,400 00 6% 155,844 00 

Michigan Central Railroad Co 161,275 16,127,500 00 4% (647,35133 

Mohawk & Malone Railway Co 45,000 4,500,000 00 

Morris Run Coal Mining Co 562 56,200 00 6% 3,372 00 

New Jersey Junction Railroad Co 1,000 100,000 00 

New Jersey Shore Line Railroad Co 310 31 ,000 00 

New York & Putnam Raihroad Co 65,000 6,500,000 00 

New York Ontario & Western Railway Co, preferred stock 10 1,000 00 

Niagara Falls Branch Railroad Co 2,500 250,000 00 7% 17,500 00 

Oswego Agricultural Fair Association 20 500 00 

Oswego & Rome Railroad Co 2,022 202,200 00 

Pennsylvania & Western Railroad Co 2,000 100,000 00 

Pine Creek Railway Co 19,980 999,000 00 

Queenston Suspension Bridge Co (£25 each) 335i 40,000 00 

State Line & Stony Point Railroad Co (ten per cent paid) 185 1,850 00 

Syracuse Geneva & Coming Railway Co 8,218 821,800 00 6% $39,756 00 

Terminal Railway of Buffalo 5,000 500,000 00 

TivoU Hollow Railroad Co 325 32,500 00 

Toiiawanda Island Bridge Co 2,000 50,000 00 

Troy Union Railroad Co 150 15,000 00 

Utica & Black River Raiboad Co 11,200 1,120,000 00 

Wallkill Valley Railroad Co 3,300 330,000 00 

West Branch Coal Co 1,050 105,000 00 

Western Transit Co 10,000 1,000,000 00 

West Shore & Ontario Terminal Co 29 2,900 00 

West Shore Railroad Co 100,000 10,000,000 00 

Total par value $94,955,000 00 $4.067,948 59 

* On 14,aoo Bharea, 14,275 BubBeqaently sold 1 4,887 shares 6 months, 4,8M shares 6 months || On varying amounts S On 6,(08 shares 



Bonds 

Total amount held 

Dunkirk Warren & Pittsburg Railway Co $1,257,000 00 

Ogdensbu^ & Lake Champlain Railroad Co 175,000 00 

Pittsburg Titusville & Buffalo Railway Co 3,916 28 

Terminal Railway of Buffalo 500,000 00 

Wallkill Valley Railroad Co First mortgage 250,000 00 

Wallkill Valley Railroad Co Second mortgage income 330,000 00 

Warren & Venango Railroad Co 1,300,000 00 

Total par value $3,815,916 28 



Annual 
rat« 

7% 



t5k% 

7% 



Interest received 
and accrued 

$87,990 00 



10,000 00 

91,000 00 
$188,990 00 



* Interest on Wallkill Valley Railroad Co bonds credited to West Shore Railroad Construction account t Rate during past fiscal year 



Interest and dividends received and accrued 



Dividends on stock 

Interest on bonds 

Interest on notes, loans, deposits and advances 

Total 



$4,067,948 59 

188,990 00 

51,424 46 

$4,308,363 05 
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Monthly and quarterly gross earnings from operation 

{Income from investments and miscellaneous sources excluded) 



July 

August 

September 


1891-2 

$3,609,994 58 
4,023,469 10 
4,083,142 83 


1892-3 

$3,725,745 67 
4,030,982 73 
4,159,471 51 


1893-4 

•$3,867,219 32 
3,996,637 75 
4,137,166 34 


1894-5 

$3,130,211 36 
3,855,600 31 
3,742,701 90 


Total for quarter 

October 

November 

December 


$11,716,606 51 

$4,105,265 90 
3,952,274 63 
3,980,867 57 

$12,038,408 10 

$3,252,116 73 
3,478,392 83 
3,524,118 22 


$11,916,199 91 

$4,222,219 23 
3,987,640 23 
3,815,624 61 

$12,025,484 07 

$3,383,514 24 
3,258,875 82 
3,906,738 83 


$12,001,023 41 

$4,285,583 76 
3,811,751 64 
3,529,842 86 


$10,728,513 57 

$3,810,830 00 
3,704,687 83 
3,577,518 84 


Total for quarter 

January 

February 

March 


$11,627,178 26 

$3,135,325 31 

12,955,918 46 

3,409,285 46 

$9,500,529 23 

$3,240,257 61 
3,288,800 80 
3,307,173 04 


$11,093,036 67 

$3,123,274 95 
2,941,705 89 
3,581,336 16 


Total for quarter 

April 
May 

June 


$10,254,627 78 

$3,567,259 49 
3,611,966 22 
3,602,339 83 


$10,549,128 89 

$3,700,301 91 
3,975,995 57 
4,119,257 15 

$11,795,554 63 
$46,286,367 50 


$9,646,317 00 

$3,424,536 60 
3,578,490 50 
3,338,843 96 


Total for quarter 


$10,781,565 54 
$44,791,207 93 


$9,836,231 45 


$10,341,871 06 


Total for year 


$42,964,962 35 


$41,809,738 30 



July 

August 

September 

Total for quarter 



October 

November 

December 

Total for quarter 

January 

February 

March 

Total for quarter 

April 

May 

June 

Total for quarter 
Total for year 



1895-6 

$3,510,009 40 
4,049,880 51 
3,876,146 26 

$11,436,036 17 

$4,133,753 42 
4,133,194 60 
3,945,770 43 

$12,212,718 45 

$3,433,144 06 
3,177,037 23 
3,499,807 35 

$10,109,988 64 

$3,380,062 15 
3,669,587 66 
3,662,454 78 

$10,712,104 59 
$44,470,847 85 



1896-7 

$3,454,334 57 
3,758,860 46 
3,851,506 76 

$11,064,701 79 

$4,097,593 85 
3,840,711 72 
3,542,767 00 

$11,481,072 57 

$3,093,848 25 
3,276,155 33 
3,607,955 76 

$9,977,959 34 

$3,479,404 86 
3,783,481 50 
3,827,784 44 

$11,090,670 80 
$43,614,404 50 



1897-8 

$3,632,249 54 
4,246,878 63 
4,399,820 09 

$12,278,948 26 

$4,208,248 60 
3,925,076 25 
3,600,824 73 

$11,734,149 58 



$3,407,805 90 
3,379,717 36 
3,755,735 80 

$10,543,259 06 

$3,779,205 84 
3,917,864 36 
3,520,813 33 

$11,217,883 53 
$45,774,240 43 



1898-9 

$3,298,217 01 
3,978,836 81 
4,117,343 08 

$11,394,396 90 

$4,252,099 41 
4,148,196 76 
3,837,935 59 

$12,238,231 76 

$3,635,050 13 
3,275,915 97 
3,923,838 17 

$10,834,804 27 

$3,630,203 47 
4,006,124 22 
4,080,897 19 

$11,717,224 88 
$46,184,657 81 



* Including the Mohawk A Malone, Carthage A Adirondack and Qonverneur dk Oewegatchie Railroads from Jnly 1, 1893 
t Incladlng the New York dk Putnam Railroad from February l, 1894 
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Monthly and quarterly operating expenses 

{Taxe8 on real estate eliminated) 



1891-2 



1892-3 



1893-4 



1894-6 



July 

August 

September 


$2,369,061 60 
2,406,754 57 
2,473,786 72 


$2,686,493 20 
2,666,144 63 
2,630,282 80 


•$2,566,111 99 
2,631,111 97 
2,645,765 23 


$2,311,412 28 
2,232,726 79 
2,150,619 59 


Total for quarter 


$7,249,602 79 


$7,982,920 53 


$7,842,989 19 


$6,694,758 66 


October 

November 

December 


$2,720,071 92 
2,657,775 62 
2,562,697 99 


$2,887,863 24 
2,578,521 50 
2,397,569 71 


$2,746,719 68 
2,385,435 10 
2,492,075 25 


$2,415,054 96 
2,404,624 25 
2,214,279 00 


Total for quarter 


$7,940,545 53 


$7,863,954 45 


$7,624,230 03 


$7,033,958 21 


January 

February 

March 


$2,615,444 37 
2,473,881 37 
2,047,128 36 


$2,249,153 87 
2,097,794 18 
2,524,810 86 


t$2,141,199 61 
1,867,819 84 
1,890,172 03 


$2,325,453 19 
1,964,904 84 
2,143,718 11 


Total for quarter 


$7,136,454 10 


$6,871,758 91 


$5,899,191 48 


$6,434,076 14 


April 
May 

June 


$2,412,579 77 
2,436,941 29 
2,537,998 74 


$2,454,312 52 
2.571,459 91 
2,887,326 55 


$2,319,207 90 
2,298,249 07 
1,997,114 31 


$2,435,308 44 
2,456,895 20 
2,226,646 68 


Total for quarter 


$7,387,519 80 


$7,913,098 98 


$6,614,571 28 


$7,118,850 32 


Total for year 


$29,714,122 22 


$30,631,732 87 


$27,980,981 98 


$27 281,643 33 



1895-6 



1896-7 



1897-8 



1898-9 



July 

August 

September 


$2,363,790 79 
2,548,920 18 
2,360,213 28 


$2,431,752 00 
2,367,732 58 
2,272,283 53 


$2,496,304 30 
2,517,099 79 
2,509,071 08 


$2,321,917 22 
2,322,481 73 
2,373,783 50 


Total for quarter 


$7,272,924 25 


$7,071,768 11 


$7,522,475 17 


$7,018,182 45 


October 

November 

December 


$2,702,185 71 
2,712,868 20 
2,545,731 20 


$2,620,694 89 
2,455,483 11 
2,296,140 63 


$2,529,735 84 

2,454,043 21 

. 2,476,399 59 


$2,474,719 20 
2,626,298 79 
2,628,269 54 


Total for quarter 


$7,960,785 11 


$7,372,318 63 


$7,460,178 64 


$7,729,287 53 


January 

February 

March 


$2,255,292 69 
2,145,811 13 
2,210,023 87 


$2,188,435 24 
2,097,917 56 
2,165,623 18 


$2,357,034 62 
2,222,460 45 
2,338,457 38 


$2,296,374 52 
2,153,449 39 
2,565,458 98 


Total for quarter 


$6,611,127 69 


$6,451,975 98 


$6,917,952 45 


$7,014,282 89 


April 

May 

June 


$2,331,682 90 
2,314,998 85 
2,233,945 79 


$2,238,676 28 
2,294,664 55 
2,170,507 72 


$2,500,262 28 
2,697,085 31 
2,413,060 13 


$2,349,376 93 
2,530,439 60 
2,487,411 95 


Total for quarter 


$6,880,627 54 


$6,703,848 55 


$7,610,407 72 


$7,367,228 48 


Total for year 


$28,725,464 59 


$27,599,911 27 


$29,511,013 98 


$29,128,981 35 



* IndndlDg the Mohawk A Malone, Carthage A Adirondack and Goitvemear dk Oswegatoliie Railroads from Jnly 1, 1893 
t Includlog the New York & Putnam Railroad from February 1, 1894 
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SUMMARY OF FINANCIAL RESULTS BY QUARTER ^YEARS 

1892-1899 



1891 -1K» 

Earnings from operation 

Expenses of operation 

Net earnings from operation 
Income from investments, etc. 

Gross income 
First charges, etc. 

Profit 
Dividend 

Surplus 



July - September October - December January - March 



$11,716,606 51 
7,249,602 79 
(61-87%) 

$4,467,003 72 
171,380 88 

$4,038,384 60 
2,874,329 38 

$1,764,055 22 
1,117,853 75 

$646,201 47 



$12,038,408 10 
7,040,545 53 
(65-96%) 

$4,097,862 57 
227,222 13 

$4,325,084 70 
2.872,846 11 

$1,452,238 59 
1,117,863 75 

$334,384 84 



$10,254,627 78 
7,136,454 10 
(69-69%) 

$3,118,173 68 
149,931 65 

$3,268,105 33 
2,886,520 82 

$381,584 51 
1,117,853 76 

• $736,269 24 
* Deficit 



April -June 

$10,781,565 64 
7,387,519 80 

(68-52%) 

$3,394,045 74 
138,882 70 

$3,632,928 44 
2,597,175 37 

$935,763 07 
1,117,853 76 

•$182,100 68 
* Deficit 



18M-93 

Earnings from operation 
Expenses of operation 

Net earnings from operation 
Income from investments, etc. 

Oross income 
First charges, etc. 

Profit 
Dividend 

Surplus 



$11,916,199 91 
7,982,920 53 
(66-99%) 

$3,933,279 38 
150,395 75 

$4,083,675 13 
2,923,819 57 

$1,169,855 56 
1,117,853 75 

$42,001 81 



$12,025,484 07 
7,863,954 45 
(66-89%) 

$4,161,529 62 
173,800 64 

$4,335,330 26 
2,909,506 81 

$1,425,823 46 
1,117,853 75 

$307,969 70 



$10,649,128 89 
6,871,758 91 
(65-14%) 

$3,677,369 98 
167,730 82 

$3,836,100 80 
3,009,716 56 

$825,385 24 
1,117,853 75 

* $292,468 51 
* D«flclt 



$11,795,554 63 
7,913,098 98 
(67-08%) 

$3,882,455 65 
168,398 44 

$4,050,864 09 
2,902,732 70 

$1,148,121 39 
1,117,853 75 

$30,267 64 



1893-94 

Earnings from operation 
Expenses of operation 

Net earnings from operation 
Income from investments, etc. 

Gross income 
First charges, etc. 

Profit 
Dividend 

Surplus 



$12,001,023 41 
7,842,989 19 
(66-35%) 

$4,158,034 22 
210,824 16 

$4,368,858 38 
3,054,948 37 

$1,313,910 01 
\ 1,117,853 75 

$196,056 26 



$11,627,178 26 
7,624,230 03 
(65-57%) 

$4,002,948 23 
200,733 27 

$4,203,681 50 
3,008,869 78 

$1,194,811 72 
1,117,853 76 

$76,967 97 



$9,600,629 23 
6,899,191 48 
(62-09%) 

$3,601,337 76 
222,325 00 

$3,823,662 75 
2,904,663 51 

$918,999 24 
1,174,701 25 

* $255,702 01 

* Deficit 



$9,836,231 45 
6,614,571 28 
(67-25%) 

$3,221,660 17 
79,366 81 

$3,301,015 98 
2,926,251 18 

$374,764 80 
1,178,417 60 

* $803,652 70 
* Deficit 



1894 -9A 

Earnings from operation 
Expenses of operation 

Net earnings from operation 
Income from investments, etc. 

Gross income 
First charges, etc. 

Profit 
Dividend 

Surplus 



$10,728,513 57 

6,694,758 66 
(62-40%) 

$4,033,754 91 
112,308 42 

$4,146,063 33 
3,050,152 20 

$1,095,911 13 
1,192,853 75 

• $96,9 42 62 
* Deficit 



$11,093,036 67 

7,033,958 21 

(63-41%) 

• $4,059,078 46 
225,191 84 

$4,284,270 30 
2,972,462 47 

$1,311,807 83 
1,192,853 76 

$118,954 08 



$9,646,317 00 
6,434,076 14 
(66-69%) 

$3,212,240 86 
180,501 21 

$3,401,742 07 
3,029,377 84 

$372,364 23 
954,283 00 

* $581,918 77 
* Deficit 



$10,341,871 06 
7,118,850 32 
(68-88%) 

$3,223,020 74 
152,797 29 

$3,375,818 03 
3,033,487 38 

$342,330 65 
1,000,000 00 

* $657,669 35 
* Deflrit 



O 
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Summary of financul results by quarter-years — (contimied) 



1805-06 

Earnings from operation 
Expenses of operation 

Net earnings from operation 
Income from inyestments 

Gross income 
First charges 

Profit 
Dividend 

Sarplus 



JuLT - September October - December January - March 



$11,436,036 17 
7,272,924 25 
(63-59%) 

$4,163,111 92 
164,469 40 

$4,327,581 52 
3,103,149 78 

$1,224,431 54 
1,000,000 00 

$224,431 54 



$12,212,718 45 
7,960,785 11 
(65-18%) 

$4,251,933 34 
195,177 80 

$4,447,111 14 
3,130,802 47 

$1,316,308 67 
1,000,000 00 

$316,308 67 



$10,109,988 64 

6,611,127 69 
(65-80%) 

$3,498,860 95 
173,922 19 

$3,672,783 14 
3,062,727 56 

$610,055 58 
1,000,000 00 

*$389,944 42 
*■ Deficit 



April -Juke 

$10,712,104 59 

6,880,627 54 
(64-28%) 

$3,831,477 05 
140,550 23 

$3,972,027 28 
3,079,029 97 

$892,997 31 
1,000,000 00 

*$107,002 69 
 Deficit 



1806-97 

Earnings from operation 
Expenses of operation 

Net earnings from operation 
Income from investments 

Gross income 
First charges 

Profit 
Dividend 

Surplus 



$11,064,701 79 

7,071,768 11 
(63-91%) 

$3,992,933 68 
205,197 68 

$4,198,131 36 
3,152,087 92 

$1,046,043 44 
1,000,000 00 

$46,043 44 



$11,481,072 57 
7,372,318 63 
(64-21%) 

$4,108,753 94 
187,491 61 

$4,296,245 55 
3,162,146 05 

$1,134,099 50 
1,000,000 00 

$134,099 50 



$9,977,959 34 
6,451,975 98 
(64-72%) 

$3,525,983 36 
155,465 31 

$3,681,448 67 
3,070,862 73 

$610,585 94 
1,000,000 00 

•$389,414 06 

* Deficit 



$11,090,670 80 

6,703,848 55 
(60-45%) 

$4,386,822 25 
117,580 22 

$4,504,402 47 
3,243,264 55 

$1,261,137 92 
1,000,000 00 

$261,137 92 



1807-98 

Earnings from operation 
Expenses of operation 

Net earnings from operation 
Income from investments 

Gross income 
First charges 

Profit 
Dividend 

Surplus 



$12,278,948 26 
7,522,475 17 
(61-26%) 

$4,756,473 09 
134,862 74 

$4,891,335 83 
3,190,293 97 

$1,701,041 86 
1,000,000 00 

$701,041 86 



$11,734,149 58 

7,460,178 64 
(68-68%) 

$4,273,970 94 
154,313 16 

$4,428,284 10 
3,193,387 28 

$1,234,896 82 
1,000,000 00 

$234,896 82 



$10,543,259 06 
6,917,952 45 
(65-61%) 

$3,625,306 61 
252,163 25 

$3,877,469 86 
3,122,799 41 

$754,670 45 
1,000,000 00 

•$245,329 55 
* Deficit 



$11,217,883 53 

7.610,407 72 
(67-84%) 

$3,607,475 81 
1,710,132 19 

$5,317,608 00 
4,353,745 97 

$963,862 03 
1,000,000 00 

*$36,137 97 
* Deficit 



1808-00 

Earnings from operation 
Expenses of operation 

Net earnings from operation 
Income from investments, etc 

Gross income 
First charges 

Net income 
Redemption fund 

Balance available for dividend 
Dividend 

Surplus 



$11,394,396 90 

7,018,182 45 
(61-59%) 

$4,376,214 45 
1,090,967 94 

$5,467,182 39 
3,838,575 46 

$1,628,606 93 
75,000 00 

$1,553,606 93 
1,000,000 00 

$553,606 93 



$12,238,231 76 
7,729,287 53 
(68-16%) 

$4,508,944 23 
1,093,566 02 

$5,602,510 25 
3.918,342 67 

$1,684,167 58 
75,000 00 

$1,609,167 58 
1,000,000 00 

$609,167 58 



$10,834,804 27 
7,014,282 89 
(64-74%) 

$3,820,521 38 
1,054,091 19 

$4,874,612 57 
3,768,970 74 

$1,105,641 83 
75,000 00 

$1,030,641 83 
1,000,000 00 

$30,641 83 



$11,717,224 88 

7,367,228 48 
(62-88%) 

$4,349,996 40 
1,086,046 40 

$5,436,042 80 
3,939,407 46 

$1,496,635 34 
75,000 00 

$1,421,635 34 
1,000,000 00 

$421,635 34 
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STATEMENT OF OPERATIONS 

PROM JULY 1, 1891, TO JUNE 30, 1899, INCLUSIVE 
Including the Mohawk and Malone Railway, Carthage and Adirondack Railway and Gouyerneur and 

OSWEGATCHIE RAILROAD AFTER JULY 1, 1893; New YoRK AND PUTNAM RAILROAD AP'TER FEBRUARY 1, 1894 



Year ended 
Juneaoth 

1892 
1893 
1894 
1895 
1896 
1897 
1898 
1899 



Year eiiiled 
JuDe 30th 

1892 
1893 
1894 
1895 
1896 
1897 
1898 
1899 



Capital sttick 

$89,428,300 00 
89,428,300 00 
94,273,400 00 
100,000,000 00 
100,000,000 00 
100,000,000 00 
100,000,000 00 
100,000,000 00 



Stocky Debt, Cost of road^ etc. 

(Leftsed lines not included in thia table) 

Coat of road and equiiHueut 

$153,585,294 48 
156,989,927 77 
157,468,008 12 
157,731,083 63 
158,617,690 70 
164,611,166 40§ 
164,886,637 53 § 
165,679,753 71 § 



Funded debt 

$68,077,333 33 
68,077,333 33 
67,977,333 33" 
70,677,333 33 
70,377,333 33 
70,377,333 33 
181,490,987 78 
185,212,631 11 



Miles of track operated and Gross earnings from operation 



Miles of track 
operated 

4,808-42 
4,856-81 
5,280-49 
5,308-85 
5,340-24 
5,358-88 
5,371-97 
5,384-06 

Charges 



Frt'i^flit caruinKH 

$26,866,944 11 
27,372,070 62 
24,104,509 47 

24.268.709 50 

25.984.710 18 
25,850,731 46 
27,496,129 69 
27,529,964 09 

against earnings^ 



PnaHPnger eaniiufi^^ 

$13,305,683 08 
14,047,571 86 
14,151,279 50 
12,965,112 44 
13,705,020 94 
13,094,619 62 
13,250,800 65 
13,723,115 08 

Net earnings, First 



* OtUer Bources 

$4,618,580 74 

4,866,725 02 

4,709,173 38 

4,575,916 36 

4,781,116 73 

4,669,053 42 

5,027,310 09 

4,931,578 64 

charges^ and Profit 



Number 

of 

stockholders 

8,983 
9,478 
11,760 
12,747 
12,813 
13,115 
11,277 
10,188 



* («ross eaniings 
from operation 

$44,791,207 93 
46,286,367 50 
42,964,962 35 
41,809,738 30 
44,470,847 85 
43,614,404 50 
45,774,240 43 
46,184,657 81 



Year eiiiled 
June SOtli 

1892 
1893 
1894 
1895 
1896 
1897 
1898 
1899 



f Opei-attuK expenseH 

$29,714,122 22 
30,631,732 87 
27,980,981 98 
27,281,643 33 
28,725,464 59 
27,599,911 27 
29,511,013 98 
29,128,981 35 



t Expenses 
per cent 

66-34 
66-18 
6513 
65-25 
64-59 
63-28 
64-47 
63-07 



Net eanilurs 
from operation 

$15,077,085 71 
15,654,634 63 
14,983,980 37 
14,528,094 97 
15,745,383 26 
16,014,493 23 
16,263,226 45 
17,055,676 46 



Other Income 

$687,417 36 
650,325 65 
713,238 24 
679,798 76 
674,119 62 
665,734 82 
2,251,471 34 
4,324,671 55 



t First charges, etc. 

$11,230,871 68 
11,745,774 64 
11,894,732 84 
12,085,479 89 
12,375,709 78 
12,628,361 25 
13,860,226 63 
15,765,296 33 



Profit 



$4,533,631 39 
4,559,185 64 
3,802,485 77 
3,122,413 84 
4,043,793 10 
4,051,866 80 
4,654,471 16 
5,615,051 68 



Profit 
per share 
of stock 

$5 07 



5 
4 
3 
4 
4 
4 
5 



10 
19 
25 
04 
05 
65 
62 



Dividends paid, Surplus and Pay rolls 



Year eudwl 
JiineSOtli 

1892 
1893 
1894 
1895 
1896 
1897 
1898 
1899 



Dividends paid 

$4,471,415 00 
4,471,415 00 
4,588,826 25 
4,339,990 50 
4,000,000 00 
4,000,000 00 
4,000,000 00 
4,000,000 00 



Rate of dividend 



5% 



Surplus 

$62,216 39 
87,770 64 

Deficit, 786,340 48 
4J% Deficit, 1,217,576 66 

43,793 10 

51,866 80 

654,471 16 

1,615,051 68 







Number of employees 

26,873 
27,732 
27,088 
26,272 
26,867 
26,249 
26,696 
27,081 



Amouut of paj' rolls 

$16,684,488 79 
17,289,288 24 
16,439,064 47 
16,077,747 44 
16,713,433 93 
16,164,660 64 
16,771,275 66 
17,042,133 33 



Income from investments, etc. excluded I Taxes excluded ; Taxes included 
§ Prior to 1897, the balance in Special equipment account not included 
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Statement of operations — (continued) 



Train mileage 



Year oiided 
Juno 30th 

1892 
1893 
1894 
1895 
1896 
1897 
1898 
1899 



Frelffht train milea^^e 


PaMen^r train mileage 


mileage 


Switch train mileage 


Work train mileage 


14,484,181 


13,371,644 




10,597,327 


2,559,683 


14,194,486 


14,323,229 




9,542,416 


2,212,130 


13,170,974 


14,374,635 




9,938,925 


1,882,509 


13,007,458 


14,031,024 


267,061 


7,735,175 


1,556,081 


14,183,387 


14,586,639 


355,773 


7,603,406 


1,999,349 


13,761,865 


14,664,557 


377,100 


7,272,133 


1,736,127 


14,746,098 


15,065,662 


379,838 


8,118,477 


1,888,839 


14,240,984 


15,225,888 


299,924 


7,826,607 


1,779,192 



Total train 
mileage 

41,012,835 
40,272,261 
39,367,043 
36,596,799 
38,728,554 
37,811,782 
40,198,914 
39,372,595 



Freight carried and ton mileage* 





Through freight 
going uortli and west 

Ton a 


Through freight 


Tutel 


Way trrigbt 

going north 

anaweat 

Tons 


Year ended 
June 30tli 


going east and south 
Tons 


through freight 
Tous 


1892 


525,176 


2,705,738 


3,230,914 


6,362,668 


1893 


547,166 


2,367,226 


2,914,392 


6,856,738 


1894 


439,763 


1,895,399 


2,335,162 


5,923,993 


1895 


447,217 


1,589,236 


2,036,453 


6,250,571 


1896 


486,649 


2,491,239 


2,977,888 


6,851,744 


1897 


448,228 


2,868,869 


3,317,097 


6,091,732 


1898 


456,893 


3,696,191 


4,153,084 


6,686,242 


1899 


513,132 


3,251,826 


3,764,958 


7,464,257 


Year ended 
June 80th 


Way froUht 
going eaiil and south 

Tons 


Total way freight 
Tons 


Total tons freight 
earning revenue 


* Total tons freight 
eai'ning revenue 
carried one mile 


1892 


11,128,170 


17,490,838 


20,721,752 


3,830,033,593 


1893 


11,540,912 


18,397,680 


21,312,072 


3,833,105,713 


1894 


10,469,437 


16,393,430 


18,728,592 


3,275,998,571 


1895 


11,454,471 


17,705,042 


19,741,495 


3,329,206,079 


1896 


12,293,985 


19,145,729 


22,123,617 


3,874,532,962 


1897 


11,240,981 


17,332,713 


20,649,810 


3,790,311,495 


1898 


12,564,113 


19,250,355 


23,403,439 


4,500,269,846 


1899 


14,127,259 


21,591,516 


25,356,474 


4,659,165,559 



* The aggregate of the fUstances called for ou way-bills, multiplied by the total tonnage 



Passengers carried and ticket mileage f 



Year ended 
June 30th 

1892 
1893 
1894 
1895 
1896 
1897 
1898 
1899 



Through paiMiengera 

234,658 
285,605 
276,745 
211,759 
218,000 
203,093 
194,597 
235,448 



Way paitsengers 

18,767,362 
19,738,093 
19,477,888 
19,473,899 
19,274,248 
18,482,258 
19,128,833 
19,313,055 



Commutation itasaengers 

3,211,617 
3,647,685 
3,847,610 
4,123,807 
4,414,223 
4,481,132 
4,750,824 
5,027,399 



Total passengers 

22,213,637 
23,671,383 
23,602,243 
23,809,465 
23,906,471 
23,166,483 
24,074,254 
24,575,902 



t Passengers 
carried 
one mile 

687,038,796 
745,080,941 
742,542,163 
686,589,144 
724,227,685 
689,764,624 
712,115,222 
754,081,020 



f The aggregate of the distances called for on tickets, multiplied by the number of passengers carried 
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Statement of operations — (contintied) 



Freight earnings and expenses analyzed 



YeareudMl Eamingaper 
June 30th ton per mile 



1892 
1893 
1894 
1895 
1896 
1897 
1898 
1899 



cUi. 

0-70 
0-71 
0-74 
0-73 
0-67 
0-68 
0-61 
0-59 



* Expenses per 
ton per mile 

eta. 

0-52 
0-51 
0-55 
0-53 
0-48 
0-46 
0-43 
0-41 



Profit per 
ton per mile 

eta. 

0-18 
0-20 
019 
0-20 
019 
0-22 
018 
018 



Earnings per 
train mile 



$1 85 



I 
1 
1 
1 
1 



93 

83 
84 
80 
84 



1 83 
1 90 



* Expenses per 
train mile 



$1 38 



1 
1 
1 
1 
1 
1 
1 



39 
36 
33 
29 
25 
29 
31 



Profit per 
train mile 



$0 47 
54 
47 
51 
51 
59 
54 
59 



t Average 
number of 
tons iier 
train mile 



246 
270 
249 
252 
268 
270 
299 
322 



Average 

number of 

miles each 

ton carrieil 

185 
180 
175 
169 
175 
184 
192 
184 



Passenger earnings and expenses analyzed 



Year enileil 
Juii«30th 



1892 
1893 
1894 
1895 
1896 
1897 
1898 
1899 



Earnings 

per 

passeneer 

per mile 

cts. 

1-94 
1-89 
1-90 
1-89 
1-89 
1-90 
1-86 
1-82 



* Expenses 
per 
passeucrer 
per mile 

cts. 

1-43 
1-46 
1-36 
1-42 
1-40 
1-45 
1-43 
1-35 



PruUt 

per 

paMenicer 

per niUo 

cts. 

0-51 
0-43 
0-54 
0-47 
0-49 
0-45 
0-43 
0-47 



Earnings 
•per train mile 



$0 99 
98 
98 
92 
93 
89 
88 
90 



$1 18 



1 
1 
1 



1 
1 
1 



16 
18 
12 



1 13 



08 
07 
09 



* Expenses 
per train 
mile 



$0 73 
76 
70 
69 
69 
68 
67 
66 



Profit 
per train mile 



$0 26 
22 
28 
23 
24 
21 
21 
24 



$0 45 
40 
48 
43 
44 
40 
40 
43 



Average 

number 

of 

passengers 

per 
train mile 



51 
52 
52 
49 
49 
47 
47 
•49 



Average 
number 
of miles 

each 

passenger 

can-led 



31 
31 
31 
29 
30 
30 
30 
31 



Equipment 



OWNED AND LISASED 



Year ended 
June 30th 

1892 

1893 

1894' 

1895 

1896 

1897 

1898 

1899 

Year ended 
June .lOth 

1892 
1893 
1894 
1895 
1896 
1897 
1898 
1899 



Locomotlvee 

1,169 
1,197 
1,211 
1,174 
1,122 
1,127 
1,127 
1,137 

Baacntffe, 

mail ami 

expresH cars 

323 
345 
354 
347 
347 
329 
332 
330 



Passenger cars 

828 
922 
959 
965 
956 
944 
947 
964 



Total cars 
In passenger service 



1,307 
1,427 
1,488 
1.483 
1,447 
1,433 
1,433 
1,437 



Composite can 

115 
123 
133 
131 
104 
120 
118 
118 

Freight cars 

40,206 
40,172 
39,302 
38,182 
39,028 
37,543 
37,607 
42,119 



Dining cars 


Immigrant care 


10 


31 


12 


25 


17 


25 


15 


25 


15 


25 


15 


25 


15 


21 


15 


10 


Propellers, barges 
and fioata 


Ferry boats 


130 


6 


132 


6 


137 


6 


135 


6 


135 


6 


135 


7 


136 


7 


142 


7 



a Mail and express earnings not lueludeil 
* Taxes eliminated 



h Mail and express earnings included 
t Comiiany '8 freight not Included 
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STATEMENT OF OPERATIONS 



From 1870 to i891, inclusive, embracing The New York and Harlem Railroad after 1873, 

THE West Shore Railroad after 1885, and the Rome, Watertown 

AND OGDENSBURG RaILROAD AFTER MaRCH 14, 1891 

Stocky Debtj Cost of road^ etc. 

(Not including leased lines) 



Year 

ended 

Sept. 80 

1870 

1871 

1872 

1873 

1874 

1875 

1876 

1877 

1878 

1879 

1880 

1881 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890* 

1891t 



Year 

ended 

Bept. 30 

1870 

1871 

1872 

1873 

1874 

1875 

1876 

1877 

1878 

1879 

1880 

1881 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890* 

1891t 





capital stock 


$89,428,330 00 


89,428,330 00 


89,428,300 00 


89,428,300 00 


89,428,300 00 


89,428,300 00 


89,428,300 00 


89,428,300 00 


89,428,300 00 


89,428,300 00 


89,428,300 00 


89,428,300 00 


89,428,300 00 


89,428,300 00 


89,428,300 00 


89,428,300 00 


89,428,300 00 


89,428,300 00 


89,428,300 00 


89,428,300 00 


*89,428,300 00 


t89,428,300 00 


Miles of trad 


Miles of 

track Pasaeuger 
operated eaminKS 


1,827 


•74 $6,738,592 01 


1,865 


•52 6,198,827 87 


1,925 


•93 6,662,006 82 


2,014 


79 6,999,456 01 


2,359 


■39 7,497,356 54 


2,382 


•39 7,276,847 54 


2,432 


•99 6,762,966 88 


2,471 


•99 6,576,816 33 


2,484 


99 6,022,955 65 


2,511' 


49 5,953,101 94 


2,520 


•77 6,611,159 51 


2,622 


23 6,958,038 32 


2,657 


•51 7,816,519 35 


2,684 


■88 8,526,843 03 


2,702 


90 7,533,213 49 


2,720 


45 6,219,639 22 


3,688 


•25 8,786,123 67 


3,722 


■98 10,510,472 07 


3,729 


■51 10,878,118 95 


3,795 


16 10,944,902 31 


*3,841 


■24 *7,416,406 31 


t4,752' 


13 .til, 681, 109 40 



Funded debt 

$13,681,807 31 
15,231,718 93 
16,496,020 00 
27,725,533 33 
38,484,742 62 
40,003,667 62 
39,844,733 33 
39,801,233 33 
39,801,233 33 
39,801,133 33 
41,473,033 33 
43,473,033 33 
48,473,033 33 
49,997,233 33 
56,497,233 33 
56,424,333 33 
56,424,333 33 
56,424,333 33 
56,183,333 33 
57,183,333 33 
*59,183,333 33 
t65,377,333 33 



Cost of road and 
equipment 

$59,765,684 06 

60,413,656 86 

63,299,924 37 

78,014,954 65 

92,506,503 97 

96,355,774 50 

97,822,811 05 

99,142,408 71 

99,894,095 43 

100,773,416 74 

105,007,053 69 

110,090,216 90 

. 112,756,935 54 

114,731,917 59 

114,801,238 86 

. 146,074,835 80 

146,630,682 19 

. 147,047,973 00 

148,283,142 44 

. 148,629,629 80 

*150,278,885 21 

1151,002,282 79 



Number 

of stock- 

bolders 



operated and Gross earnings 



Freigbt 
earnings 

$14,489,216 52 

14,470,402 06 

16,259,646 79 

19,616,017 90 

20,348,725 23 

17,899,701 50 

17,593,264 78 

16,424,316 67 

19,045,829 71 

18.270.250 38 
22,199,965 94 
20,736,749 54 

17.672.251 86 
20,142,433 10 
16,434,983 06 
14,702,538 23 
18,476,532 49 
21,143,098 55 
21,334,298 98 
21,010,514 02 

*17,161,840 46 
t21.456,472 81 



All other sources 

$1,135,511 14 
1,099,785 67 
2,659,022 26 
2,511,377 26 
3,804,304 95 
3,850,668 99 
3,690,356 79 
3,577,952 90 
3,841,769 82 
4,173,231 28 
4,364,787 78 
4,653,608 92 
5,140,010 17 
5,101,445 69 
4,180,472 55 
3,507,263 99 
3,243,704 76 
3,643,484 99 
3,920,502 48 
3,740,819 89 
*2,684,955 53 
t4,764,533 05 



4,496 

4,104 

4,240 

4,107 

4,194 

4,550 

5,674 

7,536 

9,265 

11,240 

11,014 

9,979 

9,561 

9,568 

9,126 

•9,115 

t9,505 



Total gross 
earnings 

$22,363,319 67 

21,769,015 60 

25,580,675 87 

29,126,851 17 

31,650,386 72 

29,027,218 03 

28,046,588 45 

26,579,085 90 

28,910,555 18 

28,396,583 60 

33,175,913 23 

32,348,396 78 

30,628,781 38 

33,770,721 82 

28,148,669 10 

24,429,441 44 

30,506,360 92 

35,297,055 61 

36,132,920 41 

35,696,236 22 

•27,263,202 30 

137,902,115 26 



* For tlie nine niontlis ended June 30 



t For tbe twelve months ended June 30 
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Yoar 

ended 

8ept. 90 

1870 

1871 

1872 

1873 

1874 

1875 

1876 

18T7 

1878 

1879 

1880 

1881 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

18904 

189111 



Charges against earnings^ Expenses per cent^ Net earnings^ and Profit 

operating 

expenses 

(Inchming taxe«) 

$14,068,079 31 

13,578,572 61 

16,446,436 32 

17,641,987 61 

18,388,297 56 

17,262,107 64 

16,124,172 34 

14,946,161 87 

16,135,977 33 

16,123,072 83 

17,849,894 38 

19,464,786 54 

19,395,974 36 

20,750,594 03 

17,849,313 15 

16,319,372 25 

18,610,376 60 

22,388,623 25 

24,626,338 00 

23,710,543 66 
% 18,118,948 59 

25,370,852 41 



ExpeuHt)!* 
per cent 


Net earnings 


First charges 


Profit 


Profit 

per share 

of stock 


62-91 


$8,295,240 36 


$1,433,999 07 


$6,861,241 29 


$7 67 


62-37 


8,190,442 99 


904,239 64 


7,286,203 35 


8 14 


64-29 


9,134,239 55 


1,162,368 29 


7,971,871 26 


8 91 


60-57 


11,484,863 56 


1,961,806 23 


9,523,057 33 


10 64 • 


58-09 


13,262,089 16 


3,548,734 18 


9,713,354 98 


10 86 


59-46 


11,765,110 39 


4,425,914 72 


7,339,195 67 


8 20 


57-48 


11,922,416 11 


4,709,340 39 


7,213,075 72 


8 06 


56-23 


11,632,924 03 


4,689,576 78 


6,943,347 25 


7 76 


55-81 


12,774,577 85 


4,736,132 05 


8,038,445 80 


8 98 


56-94 


12,273,510 77 


4,679,024 81 


7,594,485 96 


8 49 


53-80 


15,326,018 85 


4,756,799 34 


10,569,219 51 


11 82 


60-17 


12,883,610 24 


4,990,783 13 


7,892,827 11 


8 82 


63-32 


11,232,807 02 


5,488,903 25 


5,743,903 77 


6 42 


61-44 


13,020,127 79 


5,692,971 91 


7,327,155 88 


8 19 


63-41 


10,299,355 95 


5,630,595 66 


4,068,760 29 


5 22 


66-80 


8,110,069 19 


5,933,726 59 


2,176,342 60 


2 43 


61-00 


11,895,984 32 


7,245,885 81 


4,650,098 51 


5 20 


63-43 


12,908,432 36 


7,760,924 25 


5,147,508 11 


5 76 


68-15 


11,506,582 41 


7,831,463 86 


3,675,118 55 


4 11 


66-42 


11,985,692 56 


7,868,060 82 


4,117,631 74 


4 60 


$66-46 


4 9,144,253 71 


J 5,875,530 41 


43,268,723 30 


«3 66 


166-94 


1 12,531,262 85 


II 8,881,964 30 


II 3,649,298 55 


114 08 



Dividends paid^ Surplus^ and Pay rolls 



Year 

ende<l 

Sept 30 

1870 
1871 
1872 
1873 
1874 
1875 
1876 
1877 
1878 
1879 
1880 
1881 
1882 
1883 
1884 
1885 
1886 
1887 
1888 
1889 

18904 

189111 



Dividends paid 

♦$6,861,241 29 
7,258,741 70 
7,244,831 78 
7,136,790 08 
7,136,884 60 
f8,920,&49 96 
7,139,528 00 
7,140,659 48 
7,139,528 00 
7,139,528 00 
7,141,512 95 
7,138,^3 51 
7,145,512 62 

7.148.131 88 
7,159,64^3 72 

t4,471,415 00 

3.577.132 00 
3,577,132 00 
3,577,132 00 
4,024,273 50 

4 2,682,849 00 

447,141 5011 
II 3,577,132 00 



Rate of 
dividend 



8 
8 
8 
8 

t 
8 
8 
8 
8 
8 
8 
8 
8 
8 

X 
4 
4 
4 

43% 



Surplus 

$27,461 65 
727,039 48 
2,386,267 25 
2,576,470 38 
1,581,654 29d 
73,547 72 
197,312 23d 
898,917 80 
454,957 96 
3,427,706 56 
754,483 60 
1,401,608 85d 

179,024 00 
2,490,883 43d 
2,295,072 40d 
1,072,966 51 
1,570,376 11 
97,986 55 
93,358 24 

I 4138,732 80 

* II 72,166 55 



Number of 
employees 



13,164 
14,703 
15,380 
15,355 
14,744 
15,309 
19,260 
20,170 
20,659 
20,944 

21,535 

25,810 



Amount of 
pay rolls 



$6,850,670 44 

7.746,426 49 

8407,309 20 

8,401,208 32 

8,162,622 65 

8,337,355 70 

10,502,460 01 

11,620,619 08 

12,460,708 89 

12,790,543 27 

4 10,059,063 85 

II 14,873,536 31 



• First year of consolidation. New York Central paid at the rate of four per cent. Hudson River paid at rate 
of eight per cent. 

fin 1875, dividends were changed from semi-annual to quarterly, making ten per cent paid in that fiscal year. 

t In 1885, the dividends aggregated five per cent. Three and one-half per cent was charged against the earnings 
of the year, and the balance to income account. This change was made necessary by the decision to pay dividends 
based upon the earnings of each quarter. 

D Deficiency. IT Special dividend of one-half of one per cent paid January 15, 1891, from surplus of 1890. 

4 For the nine months ended June 30. 
II For the twelve months ended June 30. 
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Year 
ended 


Passenger 
train 


Sept. 80 


mileage 


1870 


4,024,178 


1871 


3,645,690 


1872 


4,076,800 


1873 


4,311,884 


1874 


4,435,221 


1875 


4,563,688 


1876 


4,743,485 


1877 


4,594,540 


1878 


4,888,562 


1879 


4,842,148 


1880 


5,086,311 


1881 


5,135,328 


1882 


5,448,929 


1883 


5,801,461 


1884 


6,425,258 


1885 


6,215,121 


1886 


7,918,201 


1887 


8,734.803 


1888 


10,015,709 


1889 


9,575,014 


1890* 


•7,333,492 


1891t 


tll,122,747 



Train mileage 



Frelfflit tram 
mileage 

7,405,699 

6,986,107 

7,911,257 

9,666,344 

9,981,040 

8,457,816 

9,278,266 

9,774,038 

11,109.497 

12,019,361 

11,567,707 

12,160,213 

10,912,064 

11,038,556 

10,027,577 

11,364,362 

12,502,729 

14,047,553 

14,740,083 

12,283,100 

•9,268,473 

tll,558,246 



Switch and 

work train 

mileage 

2,468,566 
2,328,702 
2,629,494 
3,278,133 
4,220,442 
4,177,374 
4,224,856 
4,154,569 
4,401,501 
5,079,248 
5,568,759 
6,978.857 
7,546,891 
7,836,190 
7,389,214 
7,339,729 
8,206,817 
9,190,912 
11,115,975 
10,402,740 
•8,553,003 
tl0,185,934 



TotiU train 
mileage 

13,898,443 
12,960,499 
J 4,617,551 
17,256,361 
18,636,703 
17,198,878 
18,246,607 
18,523,147 
20,399,560 
21,940,757 
22,222,777 
24,274,398 
23,907,884 
24,676,207 
23,842,049 
24,819,212 
28,627,747 
31,973,268 
35,871,767 
32,260,854 
•25,154,968 
+32,866,927 



Passengers carried and ticket mileage % 



Year 
ende<l 


Number of 
through 


Number of 
way 


Total number 


Sept. 30 


pasaeugers 


paaseugera 


of imaaengera 


1870 


112,720 


6,932,226 


7,044,946 


1871 


102,814 


6,751,420 


6,854,234 


1872 


104,223 


7,034,556 


7,138,779 


1873 


121,687 


7,509,054 


7,630,741 


1874 


99,657 


9,778,695 


9,878,352 


1875 


105,190 


9,317,439 


9,422,629 


1876 


132,647 


9,148,843 


9,281,490 


1877 


103,048 


8,816,390 


8,919,438 


1878 


94,211 


o,oOo,Of)4 


8,927,565 


1879 


94.912 


8,035,631 


8.130,543 


1880 


116,306 


8,154,551 


8,270,857 


1881 


164,561 


8,735,688 


8,900,249 


1882 


207,496 


10,101.483 


10,308,979 


1883 


168,584 


10,578,341 


10,746,925 


1884 


136,736 


10,921,203 


11,057,939 


1885 


142,034 


12,605,767 


12,747,801 


1886 


168,188 


14,493,930 


14,662,118 


1887 


190,157 


16,275,296 


16,465,453 


1888 


219,469 


17,779,089 


17,998,558 


1889 


232,871 


17,952,176 


18,185,047 


1890» 


•150,388 


•12,965,009 


•13,115,397 


1891t 


1215,622 


+19,841,612 


t20,057.234 



Pasaengera 

carried 

one mile 

321,365,953 
288,678,896 
319,150,860 
339,122,621 
350,781,541 
338,934,360 
353,136,145 
316,847,325 
300,302,140 
290,953,253 
330.802,223 
373,768,980 
432,243,282 
429,385,561 
387,829,886 
438,397,774 
476,128,729 
528,308,742 
559,816,001 
564,292,588 
♦376,004,454 
1597,406,825 



* For the nine months ended June 30 \ For the twelve months ended June 80 

X The aggregate dintancc called for on tickets multiplie<i by the number of passengers carried 
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jjjoi iid^ *ao^«^g [BJi^ueQ paBao 



3[J0J[^ Ma^ 






SSDM^O dO KOIJjVDOI: 



ON13 'H HJiaHaKYi 



ddllimfuoQ 9atpiodxg^ d%) fo ftuviduodg 



3[aoi M.9^ 



aOiiT: 't: iaaaoa ^ 

TiaaNajV\^ \j HOiaaaaa j ) 
AaNNi3 a iaaaaaH \ 
aovq J 'V vai ) 
Nosiffvmi^ a qanKvg 

TFOSTT 



spiddy XV j; 
IdsunoD ivuauao (4 siuvfSjssy 



9e 






jy 



T[aoi Ma^ 



SuiajoQ 

oSdMSO 

MdddQ 
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?> 



SaiojoQ 

nd:s[Mvqdd^ 

saiBijoiiq^ 

^u«qiv 

3{J0i ii9^ 



o2w)tq(3 



» 



3[JOi M9^ 

oS'BOiqo 



siiano 'g HNvaj mismp auotig gs9ji 

aaxHVj 'f saaavHO womiip 6dnqsu9p5Q puo iiaioiudjvj^ aiuo^ 

NasaoH ^^A 'd dNXiwaa uotstatp uudpaj^ 

KiAvai '0 saKVf umsmp dtPPiW 

NianvH 'I, wvHVHav misuxp xua;svg^ 

: Sddduiduu uotShitQ; 

89jtnpnjt)g puv firxnpvo^ 



Hxaaovj\[ sapivf 

asvQ 'J, HaoMaag 

NOsaKOHX aoaoao 

NToaaKoq; 'x anraj 

NonasvH 'H aoaoaf) 

NVNVHona sarcvf 

aaizvHg '^ soraaaaa^ 
SIAVQ 'a QHViiaa 

sooTioj -g aaxqv^ 

soNiMg xaaaaaH '0 

aaKavg •{) snisnonv 

NOOH '0 iLXi^aa 



xavMaxg 'a Hdasof 

sixsQH 'H sapivf 

aAiHj 'H sawvf 

cnaidavHa 'd Hdasof 

NOXomaavH T hnvh j 

Aooojtt 'a ^aINVQ 
Naxxg NVA avoag 

OmXVE3[dO 

AHxavoon[ 'f Hviwaaaf 

aoovf 'a AHKaH 

xaaawvq; 'a saniavHO 

xxiHHajt HaHxn^ 
wvHOiH 'V Kvmi^ 



saaKOg 't: avoag 

xaao^ MVA *t: saaavHO 

aassaoaaa 'g Aaavn 

nva v»i siONva^ 

aaox 'a Aoaaj 



UOiSUip lU9^»dJ^ 
UOtSUip 9tpptj\[ 

uoismp uua^sv^ 
: sjidpipi^ JivD JL^sr>j{[ 
uo%su\p miwaifisum^ 
uofsmp 6xnqftu9p6Q piw uaio^ud^VjW^ 9taoy^ 

uoisutp ujid^^djji^ 

suatsmp dippiyi puv iud^sv^ 

:jidcno^ diit^oj\[ /o s^u9pud^xiuddns vo}»Mt(i 

^00^^ Bmiio^ }Udpu9p4tuadng ^uv^stssy 

j,daw^ dai^oyi piapud^uuadng ^uv^stssy 

Hoo^g dufiioy^ puv udinoj da^oj^ ^uapm^uuddng 



pwtu^uvdaff 9uuvj\[ uaS^vtwj^ 

piv^unodoy uvq 
uomatp viuvaifistim^ $udpu9pitu9dng 

itioisiatp dunqsu^pdQ puv 
umo^u>9^vj^ 9UiO'Q popu9piu9dng 

UOiSmp dMl^ pi9pu9piU9dng 

uotsiatp tuaidvjj ^U0pu9;uu9dns piv^sissy 

UOtSmp Ul9lJlVff ^U9pU9lUU9d7lg 

uofstatp ujb9^S9j^ fU9pu9)utu9dng 

uofstaip ^cnviioj^ ^U9pu9$uu9dng 

uomafp uospnff pi9pu9^uu9dng ^wv^stssy 

uomaip uospnff ^uapu^utjuadng 

^u^pua^uuadng ivd9U9{^ 



^UaSy J96U98SVJ tU^S9Ji IVMUdQ 

^uddy u9Su9S8v^ uji9fsvg; fPuau^Q 

umstatp uj0^89j^ 

uoma%p ^(nvyojf^ 

uoismp ^iity^ uospnff 

: spi^dy ffl3t9d^j uotstafd 
pody ^y^dwj^ tu9^s9ji ivu9U9Q 

fU96y n^l9JL^ UU9^8V3^ IVU9U9{) 

^U9dy ^tiSpJi^ IVU9U90 ^uv^sissy 
^uady ^tiSt9J^j ivu9U9Q 

MdvuVJjjr OiffvJJ^ 



se 



9lIOl'BI\[ 

orBBng 
o3B0iq;3 



dnaHxao^ 'H aavqqi^ 
Aa^aIa{) o aoaoa£) 

aaxavo -q iHaaaan 

Asavj AaavH 

HHvo -g sawvf 

awoHaf 'a KvmijV\^ 

Hovoa '0 N[Oi.qii\[ 

saavHOia *p aavMag 

siaiKVQ 'H aoHoao 



{ 



3[joi Mo^ SKDnvo 't: iaaaoa 

SuiojoQ aaKHsaa^ '^ aavMag 

odo^'Bjf aajiavQ 'q j^aaaaan 

dsnoBaiCg Aqqa^ voaNag 






qaoi M9^ 



Naaiy *R sinoq; 
aanoiiia "a nhox* 
Aaaaj, 'a aoaoaf) 

Nvwaoof) qanKvg 
aaOiflnmo NVHJiV^ 



pUV ^U9tU^UVd9([ U93U9SSVJ ^Uddy IDJLdUdQ 

pi^iu^uvddd uaSudssvj ^uady ivududf) 
pidm^umlao; ^i^^twssDj ^ud6y ivudUdf) 
p4aiu^uvd9([ ua6u9ssvj^ piady ivu9U9{) 
pidw^uvddd ja3u9ssv^ piady ivjLdU9{) 
$mtu^jt>d9(]; ua^uassvj pody p}j9Udf) 

piady U9/}U9S8VJ UU9IS9J\^ IVU9U9{) 
^U96y J93U9SSVJ IDJ19U9Q ^uv^sfssy 

piady uadujs'svj ivu9U9{) 



^uady uiwiQ '^y^dyajL^ 

twistatp muvaiflsmva^ 

uoisuiip yovpuoutpy 

mwmp O^A^ 

UOtStaip UJ9IS9J^ 

uomatp ^aimioj\[ 

: s^uddy mffiau^^ uomaiQ 

^U9dy 'md}9Ji^ \u9pvg; ivuimQ 

luady ^00^8 aayj ivdauaQ 

^U96y m6i9Jt^ ivuauaQ pw^stssy 

piady Pidpu^ ivuauaQ 

Mf6vuvj\[ otfftuj; luvfsissy 






NOI«OIVHO '0 NHOf 

(TiiHoaiv^ aaxxaa 
Naaoa Nvny 

omsvHOKnd 



pi9dy 6u%sv%oji>nd pivptssy 



3[J0i M9X 



a^no^'O aoovf 

awvaaivj • j NHOf 

HOOTirioopi 'x wviinij^ 

saaawvHO 'h saaavHO 

aiiiHjW 'V aavHOia 

Noova *t: TVHsavpi 

NasNaisavQ NHOf 

OKUKnODDV 



Sjunoooy d96u988vj; fo uoppny ^uv^^my 

s^unoooy ji/aGuassv^ fo uo^tpny 

s^unoooy ^ti6pj^ /o jLoiypny 

s^u9m9sunqst(j /o juippny ^wo^sissy 

s^u9masun(isj(i /o M>^ipny 

u;9iioufdiaoQ ^^uvfktssy 

u;9nou^dtuol) 
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3[aOi M9^ 



aajiaoj 'j^ aoaoao 

iLLaaana 'T NHOf 

Nvwaaa^ avoag 

aoNiaj 'g aoaoao 

aajjssoa 'j^ 'A aaviiaa 

i:VIDKVKM 



Jt9^8t>ta^VJ 

uatiisvQ 

ddJinsvdJijj ^uvistssy 

U9un»i>9uj; 



aaxsaoao^ 'd NLAiag 

NaoAYH 'f aovaoH 

aHava3 'q sa^avHQ 

AVMV^qvo "a qariKvg 

MadaQ ji AaoKnvHQ 



SS3:0Md0 



fuvpj09g 

^U9ptS^ajJ 90lji p%lO09S 

pi9piS9UJ 90tA ^SM^ 

^U9pf89dJ 

SM>^09Ut(I /o pxvoQ 9q} /o uvuutvfn;) 



n 



'8681 *LZ m^y doafs )ndpi8djj uaeq svq ^vmvh'bq *g |anmvg 

'Q881 *i.I 9«^f aonis 
^uopisajj ©DiA. puoodg uaaq s«q pa« ^gggx *i,l »"Tif o^ 'S881 

'8681 *IZ m<iy oonis pjvoQ aq!^ jo nvtn.ii'eqQ naaq 8«q pa« 'g^T 

^f Avji^ mojj !^napi8aj j ^^lA puoaag svav. MddaQ *j{ XaonnvqQ 

'6881 'f 
X«|^ aams ^napisaj^ ^•'>TA ^^•iltl ^^aq svq asfavo -^ saiJcqQ 

'9881 'ST 
aunf o; *g88x 'fr a'«|ii uiojj ^aapisajj pa« *888I *t ^«W o^ '0881 



'ox qaavf^ mojj ^aapisaij aoi^ P^^iL ^^^ J^^^n^ 'H somvf 

•8881 't ^«R o; 'i/,8X '61 oiii^f 
moj; )napi8dJ(X ^ai^ puoaag 8«m. !(|iqjapa«^ *]j ^VUTIM. 

'8681 '^ iwdy 04 '€881 't ^«K ^o^X 
pjvog aqij JO uBnui'BqQ pire 'gggx 'f ^«R o^ 'ZIST *6I ^^^^f 
UIOJJ ^napisajj aofA, ^s-n^j 8«m **jf '^(iqjapireA. snnaujoQ 

•S88I 't ^«W o^ 
'iiSI '61 ««^f raojj ^napisejj pa« 'u^i *qi aunf o; *698I *I 
jaqoiaAOji^ mojj ^napisaj^ ^^lA ^^^ ^UQ-'^P^'^A *H ^^TUIAV 

'1181 *t -^.ronu«f 0(j *098I 'I JdqniaAO|»j *uoi;«pi|08 
-uod JO a^vp aq; inojj (^aapisaj^j 8«m ^nqjdpn«^\ 8nT|aujoQ 



8681 'f '^d^S 



8681 'f 2 '"^f 

A68T 'oe '^nv 

I68I '82 q^ J 



S68T *ST ^Pf 

t88T *9l 'q^W 
988T '21 onnf 



8681 '82 '^d^S 
068T '8 '^a 



888T 'JLl -nBf 
0681 't 'TOf 



S68I '91 'Ao^ 

818T 'T8 OOQ 

218T '02 wBf 
t88T 'it 'q^vi 

9881 '01 'q»d[ 

888T'0TOurif 
t88T '6T 'AON 
8181 '6T »«iif 

^81 'A2 'q^w 

5881 '8 'o^a 
LLSl'f 'tt^f 

P90VBO9CI 



868T *02 'i^V 



868T 't2 'a«f 
A68I '08 -Stiy 

Z68T '82 'qod: 



I88I '92 -idv 
268T '2T A«f 

f88T '91 'qow 
5881 '21 »a^f 



6181 '82 'Aox 
1181 '9 »anf 



W8I 

9181 
8881 
088T 
(218T 
hl8t 
6181 
818T 

218T 

gi8i 

tl8I 

8881 
0181 
8181 

t88I 
5881 
118T 



^l eurif 

'82 'qoR 
'82 'AOK 

't8 •«>»a 

'02 *™f 
^2 onnf 

*g OUIlf 

'X oniif 

'61 9«i^f 
'12 'q^K 

*8 '^^a 

ox 



8681 '02 "Jdv 
8681 'f 'q^d 
8681 'f "qaii 
A681 '12 Jdy 
868T '61 'Jdv 
9881 'T2 'Jdv 
5881 'il 9nnf 

*88I '91 ••t<IV 
f88T '91 '-kIV 
6881 't ^«H 
8881 'f -^^W 
0881 '21 Q^f 
6181 '82 "AOil 
6i,8T '82 'AOH 
6A8T 'f annf 
A18T'9 9iiwf 
LlSl'9 aanf 
918T'1 annf 
fii8I '2 Qimf 
fiST'e aanf 
tiSI '8 »a»f 
*18I '8 9nnf 
218T'S anuf 
U8T '82 'qaK 
T88T '92 -idV 
0181 'T 9imf 
218T '21 qoH 
6981 'T 'AON 
698T 'T 'AON 
698T 'T 'AON 
6981 'l "AON 
698T'I 'AON 
698T'I 'aok 
698T'l AON 
698T'T 'AON 
6981 'T AON 
698T'T 'AON 
6981 'T 'AON 
698T 'l AON 
6981 'l 'AON 



UiOl^ 



uiopMog g G^joaf) 

ijoooq'Ba 'd pnoiTig 
Xiang -3 9?uio9Q 

!\%9JA9p 'g u-Buijaqg 
ssiia TOBiniAV 

^3I.iBio '0 saiJTjqo 

sXaiqdaiiLQ nojog 

PPM 'M siUiCo 

'jf *uany uqof 

!^nqJ9pn«A 'ii 3[ou8p8j^ 
jf ^;XTqaapa«A snipujoQ 

IlLung 'a uqof 

qoanqo -g JOi^PAl 

iidd9Q 'PI Xoonu'BqQ 

pjBliruQ uoraoiog 

UIAJ'BJi^ 'PI SdUIBf 

ami!^ pnooes ,, ,y 

nc^JLvg {enm'Bg 

J9i[JBQ qdasof 

iCou:|Tq^ 'f ©Saoox) 

Jd^avg '^ lanmisg 

raBSST3 -y «i«ni{jii 

.i9i[a<Ba 'H saniBf 

"T^'BqO 'M -i^^saqo 

aon-Bajox pp-BQ 

^J-BIO \i 90«JOH 

IX8qog sri!^sn3uy 

!«iqj9pireA 'H ^^W.M. 
f^Iiqj9pu«A 8niX9lU0Q 



•i^/» 



6681 ox 698T 



s^oiosEia do isn ivdiooionouho 



ce 



*668I 'l -^^W roojj sjBaX 
9aia--^;8uia puB pejpunq eniu joj ^fitwdmoj pvoAjw^ J9aty[ nos'pnjj 0> jvx}U9Q oiuoj cnd^ ^t{^ o% 
pdOTei SBii liuvdxuoQ fivaiiw^ .^^oxff ip^ 9q} jo X^aedoad eq; *668I 'll VA^Y P ^^'^P •i^pufl 

•BinBA[Xsauej[ jo 9(j«;s eq^j ni XnoqM si ^j '698T '6 IH^V p^Aoadd'B miiBA 
-[Xsauej JO ejrn'B[SiSaq jo (jo^b ifq pozinBSjo s-eii fiuvdtuoQ pvoujwfi Rmr>ji 9nbs9twawQ eqj^ 

"BiaBAiXsaiiej jo o^b^s eq^ ui ^noqAv. si (^ '2,981 'S ll-^dy poAoaddB 
ejinBisiSeq. jo (jdb .lopun peziaBSjo s«m fitwdmoQ pvoujw^ dniadoudjiawj q> ojoqsjpj^i eqx 

JO e^B^s eq^ ni X^oq^ si %i 'RiwduwQ pvo.qwy^ ffutuM)Q ^ ffxnqssojff 9X{\ jo ^uivu eq^ .lepnii 
'tS8I '61 R^J'»W pezmi?Sj09a pa« 9['bs s^uaqs :>b pps sbm ij 'fitwdmoQ pvoujwy[ funqssojg 
vp HuuLio;^) eqi o; peSanqo s-bm oiubu eq; 'XS8I J^ ^^^l ^R^ J^ *06 •i^ldBqQ aepn£[ -pBOJiiva 
B JO noi(^oru(}saoo eq; Saizuoq^tiB 'gggi Jo saibi *x8 J^^d^qQ A(\ pepuooiB s-bm uoi^BJodjooui 
siqx 'uoT^BSiA-Ba je^^-BM-sjoBis ;ou,i(^saoo cy\ .le^od q^m *8S8I 'l6I J^^d^qQ ^^[^ox, Ave^ jo e^B^s 
eqj JO SMBi eq^ aepun pe^'Baodjooui naaq pBq qoiqM ^fiuvdtuoQ Suunpv/nuvj\[ rj> (mmj\[ Hwjj 
^poj vHotj; eq; jo esiqouBjj 9q; o'\ pepaeoons fiuvdtuo;^ pnojiiwyr Suiujoq g> S.mqssojg 9qj^ 

'fiuvdiuoQ pvoAjW}i fi^lPA ^n^sduv^noQ eq^j 
puB duvdtuoQ pt^o.qwy^ dumdjudjciw^ q> OAoqsudj^^ ^i{% 'fiuvdmoQ pvojjwif SunuoQ g) CunqssoiQ 
QX{\ xiaaq SaiABq s9iuBduioo (^uernpsnoo s^i *biubaiXsuu9j; puB Jfaojj^ av9^ jo siiBf 9q^ .lepnn 
*8Z,8T *S ^.iBtiuBf p9zia'B3jo U99q p-Bq fitwdtuoQ fivcniwy[ tuufuy :p anhsdwcnoQ 6unuoQ 9qx 

'ftwodmoQ fivcniwy^ tuufuy g) 9nds9uvaioQ BmujoQ 9q; oi 'atn-Bn 
JO 92riBqo Xq 'joss9oans sb '^,681 'l -^Pf PQzihbSjo s-ba^ fiuvdmoQ fivcniw}[ oiooxg jivj; 9qj^ 

•90U9(^SIX9 a^BJOdjOD S^I JO 

nia9j 9q:^ joj *668I *I ^^H ^ox} fiuvdmoQ pvojiiwy[ ji9ai^ uospnji y> ivjfU9Q ^-iox ^^K ®R* 
0^ p9S'B9i ifijaadoad 9q:^ puB 'p9[90U'B0 s-Bii g68T l^ osb91 9q^ *668T 'll IH^V P^^P ^n9m99aSB 
9qj JO sraa9^ 9q; a9ptm *a9qii '6681 'l ^'^W IP°^ 90joj ui p9aiBca9a puB 9Ai;Ba9do 9m'B09q 
fiHvduwQ fyocniwy; luufuy g> 9nhs9m)cnoQ SutuuoQ 9q; o; 98^91 AL9a b *g68T 'SI -^^H ^0 

'1881 *I J^^qo^^O ^ojj saB9iC X;a9M; aoj -^uBdraoQ poQ siooag \\^^ 
9q(j o; P9SB9X n99q pBq fiuvdiaoQ fivaijwfi SumuoQ (p va9V;d{) 9movjfig 9q(^ jo if ^jadoad 9q j, 

'LLSl 'tS ^snSnv p9i9jaBqo ^fiuvdmoQ pvoujwy; ^-lo^ ^^AT g> uv^ t(U9j oi\% puB *518T 
^11, ^snSnv p9J9!^aBqo '9aiBu 9aiBS*9q^ jo ifuBdnioo SapsTX9 ifisnoiA9ad b jo uoi^Bpqosuoo aq; 
Xq 'g88X *I J^qo^OQ Jo sb p9injoj sbai fiuvdmoQ fivmjwy[ ffmuuoQ g> va9U3{) 9snovxfig aqj^ 

/iiwdmoQ ftmnjpyff SunuoQ :p vadudf) dsnovMg 

*868S 'OC I^^^V 3aipu9 'saBa^f 9airi-Xi9uia puB p9apanq 9niu jo raa9!^ 9q:> aoj '6681 'l ^"^H nioaj 
fiiwdiuoQ pno^qm^ udaiy^ uospnjj g) ivjjU9Q oiuo^ o^^^ ^^'\ o^ p9SB9| iC;a9doad 9q; puB 'p9i90UB0 
SBM 9SB9I 9q^ '668T 'iT IP^V i^ ^OBa;aoo 9q; a9pax][ •saB9X uaA9[9 'XpaiBU '9sb9i {Bui8lio 
aqj JO oiaa^ paaidxanu aq'; Snu9A00 'o68I *r>I ^^H P^^'^P ;a9raaaaSB Avaa b Ac{ pagipom sbm 
9SB91 siqj, 'pBoa aq:j jo uoi^a^dcaoo aq^j jo a(jBp aq:> '8881 *0£ ^tinp raoaj saBaX X^uaM:> jo maa^ 
aqj aoj 'g88I *8l J^qniaaaQ no XiiBdnioQ |boq 3[ooag ^bj aq^ o% pasBaj sbm ^i ^881 *9 A^^^'^a 
-qaj 'BUiBAiiCsunaj ^X^anoQ b8oix JO SBa[j; nommoQ jo ^anoQ aq; jo aaaoap b Xq fitwdmoj 
fiv.njwi[ oi99dQ 9inj aq; o; paSuBqo sbm auiBa aqx OLSl P ^-^^l ^V i^ 6tT ^^^^ 'biuba 
-{.{suiiaj JO q;iBaA\.nomraoo aq^^ jo '\ojs ob Aq ^OLSl ^Ll -^•I'^naqa^ ^fiuvdmoQ fivaqwy^ omftiff 
g> }id9JQ 9Utfj 9uoqg fi9SAdf aq; sb pa^Baodaooai sbav (iuvdmof) fivjqit>}i ^99AQ 9mj aqj, 

fiimdiaoj rimqin^j }i9d.iQ ^uij ^yjj 

5S 



*088T ^8 ^^^£ p9ao:^'Bqo s'bal fiuvduioQ ffvotjtvy; ftsuvjtj; 
P'idDy[ s^twx ^qi, 1881 't Qunf peae^j^qo sisjul ^notsiAip iiio]^ JA-Q^ji ^/iuvdtuoQ tfsuvjtj; ptdvjj 

SM)}[mx oqx *6Z/8I 'is ^l"f p^J^^^-i'eqo s'bm fiuvdiuoQ Hvaijw^ sjidoiuox p^^ ^}S P^M ^^Jj 
'/inmjwy; jV9Uftwjj[ puv twfsog; ^oido^ (m^ 9q^ jo %i'^d b jo uoi^bziubSjo Xq aosseoons eq:^ stj 
*Zi8I 'C -^I^r p^'i^^J'Bqo SBii ftvcniiv^ tuvufuj; puv j/a^sdipisdj^ ^U-^X ^^K ®RiL '^t)aiitt)}i sj/d^uoj^^ 
puv dptg tS9jj^ 0q^ }0 if^aedoid aqi es'eai jopnn pejinboB osi^ fiuvdmoQ fiv^iwy; ujt;dmju>]s[ puv 
oiuoj^ cndj)i eq^j '068l 'l ^'^W ¥^ ^'^V J^pafj^ 'fiuvdvioQ ftvotifvy; mvufnj; puv j^}S9t(0}S9j^ ^H^A 
aidis[ Qi{i JO i^9doad 9q:^ '8I8I 'l q^J'^H po^'Bp es^ei jepun peimbo'B pn-e '8Z8I ^81 -^"enaqe^ 
pezin-eSao sbm fiuvdvioQ pvoujivfj uu9^ifu.o^ puv fifiQ ofu^oj^ (n9]s[ eq j, •uotsiAtp 3[joj^ al9j^ ^fiuvd 
-moQ fisuvjtj; pidvy[ sji9^uoj^ eq^ pa© fiuvduwQ fivaiijt>}j; fisuvu^j; ptdvy; sj9oiuo^ eq:^ q^iAL uoi^ 
-Bpiiosnoo Aq puB ^fiuvduwQ pvojqivy; uu9iifM)^ puv fifiQ ofjiox o^j^ <dq^ Jo eansopejoj lepnn 9|«s 
eq^ le^jj-B *£88I 'iT •loqo^oQ pezia-BSao s«a\. fiuvdmoQ fivmiwy; Uji9iifM)j^ puv ^m)X ^^^jV ^^Jj 
'{Bdpuiad JO 00'000'000'Q$ ^ Snt^^nnoui'B spnoq ppS eS-eSiJora po^Bpipsuoo ^sag nodn seati^^'eni :^i 
S'B ranan-B J9d •;u90 J9d jnoj (j-b ^S9a9jni jo !).unoinB ^[nj 9q:^ jo |'B(^a9a ^'ennu'B W8 (j-b *if n-edmoo J0SS9i 
9q(j JO 9oa9jstx9 9:^i3jodjoo 9q:^ jo mj9^ 9q:^ aoj fiuvduwQ pvoujw^ ji9aiy[ uospnjj puv jvU'tu^j 
^M>x ^^^K ^^^ ^^ p9S'B9X S18M fiuvdmoQ pvouiivy; mvufnj; puv ^m)X ^^K ^^* i^ iC!;a9doad p'BOJji'Bi 
9qj 't68I *08 ^J^^a'^r Jo 9(^'Bp J9pu£j^ 'duvduwQ pvouifvy; mvufnj; puv ^m)X ^^^K ^^* ^ p9iinb 
-OB OS S9Siqou'Bjj pn'B if:p[9dojd 9q:j xfB p9i£9Anoo ^t68I '-^^tin-ep jo if-ep q^gx 9q:^ uo puB ^/?w2?ef 
-moQ pvojiiivy^ mvufnj; puv ^m)X ^^AT ^^* P9ziubSjo sa9S'Bqoind pres ^t68X '^^'Btiu^p jo X^p q^gx 
9qj UQ •s;aBU9^ ^uioC *i9;soQ 'g s9iJ'BqQ puB ?qSiJ^ po<>H T 'c['bSj:oj\[ :^uodj9ij; 'f *sJ9S'Bqo 
-and 9q; o:^ p9X9Auoo -^pp 9a9AiL *t68X 'AaBtiuBf jo if'Bp q;gx ^q^ ^<> P^'^ *868I '8S ^^qro909(i 
pios 9J9iA. Xu-edinoo pres jo s9Siqou'Baj pu-e i£:p[9dojd qx{% fluvdmoj fivcvjwy; ud9i(}M)^ puv ^^oj[ 
ai9si 9q; ^sureS^ 9Jnsop9JOj jo ;u9iit8pnC J9paf|^ •o^9i9q(^ i'B^n9in9xddns puB J09i9q(^ iCao^Bp 
-u9inB S!}DY Aw8 puB '068X P SMBrj Q\w JO g9Q J9^dBqQ Sut9q '068I 'Z ^^^f p^AoaddB ^j^SALBq 
lBJ9a9j3 9q:^ jo gg J9jdBqQ Sui^mpsuoo *spBOJ{iB}j o% uoi;B[9a ui i^oy ny^,, p9[;i:^a9 ;ob hb os^b 
puB '5681 V^ SALBrj 9q:^ jo §89 -i^^dBqQ 2ai9q 'g68I ^81 ^^W P^ssBd u^'^^ noii^BJodjoQ 3ioo:^g 
9q; pn9raB o^ :^oy uy„ p9[(^i^u9 *3[joj5^ ii9j^ jo 9:^B;g 9q^ jo 9jn;B|SiS9T; 9q; jo :^ob ub jo suoisia 
-ojd 9q:^ q(jm iJ^tuuojuoo ni p9zinBSjo sbm Ru/vduioQ pvo^iPU «<^w?W(f pw» ^m)J[ a^^ 9qj^ 

'fluvdmoQ iwouiwff mvufnj; puv ofuoj^ ai9j^ dyj; 

'00'000'008$ Satp99ox9 ^oa (^nnoraB hb o% ifuBdraoQ ioss9t; 9qi jo spnoq 
9q; JO !;s9a9}Ui puB ^Bdiouud ^\\% JO (^n9cniCBd 9q:^ S99;uBJBnS ifaBdinoQ 99889^; 9q(^ qoiq^i 
JO ^miQ% 9q^ Xq 'g68l *8 ^l^f P^^^P ^u9ni99a3B ub a9pnn duvdmoQ pvojiiwy^ jt9aty; uospnji puv 

lVd}U9Q ^JtOJ[ 0t9^ 9q^ Aq p9;B*l9d0 pUB p9SB9l SI pVOdjlVy; 9lt(0fVl)90tSQ puv Ml9UJL9anO{) 9qj^ 

'pvodiwy; 9iiijp}f)9(nsQ puv un9uu9iino{) 9i{j; 

•spuoq piBS JO [Bdiouud 9q; jo 99(^uBaBnS 9q^ puB '00*000'009'l$ Suip990X9 :jou 
spaoq 93BS^JOia uodn uinaaB J9d '(jubo .i9d anoj Sai9q noi(^BJL9pisuoo 9q(^ ^8681 *I ^'^'K duvdmoQ 
pvoj/iw^ U9ai}i twspriff puv p)ji^u9Q ^uox ^^J^ ©q^ o^ p9SB9i P^*^ ^8881 *8Z q^-i'^H po^^^BqQ 

'fiuvduiOQ fiDQiiwy; ^ovpuoMpy :p 96vi[tJ^vj 9^ 

*168I 'S ^'^H poJQ^i'Bqo sbm pvoujtvy; ^ovpuoMpy ^ oiaiv%[oj\[ 9qj^ 

•9ao[Bpj[ o:^ puBpj raojj 

3uipU9:jX9 pVOUl}V}l 0[OVpU^MpY <P ^CilVqOJil ^R^ P SUOISTAip ONi% UI U0l)BZiaBSj09J B A(\ *X68I *T 

j9qo:}oO p9Z[«BSao 9J9ii '9ao|Bj\[ puB U9sui9}j n99iA.(j9q ^pvoj^ipfi ofovpuoMpY ^ 90U9Jmvq 'fs 9qj 
puB *n9sia9}j pnB puBpj U99M^9q ^pvoujtvy; umsu9ix^ puvjoj ^ ij/odcn^^ U9mtoid9jj 9qj; 

IS 



^ 



SMBT eq;^ JO g/, ao^dnqQ) X68T *9X q^-i'SH passed ein^^'BisiSeT; eq; jo if^uoq^^riB aepufi 'pBoairej 

'00*000'00Q'S$ Suipeeoxe ^ou spaoq eS-eS^aora ijsjg '^ueo jed jnoj jo (^seae^ui 
puB ^-Bdiouud 9q(j jo ee^u^jBiiS b Suieq uoi^jwepisnoo eq:^ ^eoue^sixe e^BJodaoo s(ji jo uue^ eq^ 
Snunp *g68T 'l -^"^K fiuvdiuoQ pvoujwji uoaifj tcpspnff ^ ivj/tvj9Q oim)j[ /M9^ aq^ (4 pas^ej puB ^pvox 
-iwy; oiovptwjtpY ^ 90tf/9Mm>'j 'fg 9q^ puB pvodjw^ uoisudpc^ puvjoj ^ ^xodots^i 'jid^mioiJidji eq; 
^pvojLjwy; puvjoj; y pLodmd^ 'jmut^j^d^ eq:^ jo uopBpT|osaoo eq^ iJq ^g68T *2S oxnif peziUBSaQ 

•XuBdiaoo 
aoss9| aq(^ Aq onp sjB^uej ^b peinnssB os^b XuBdoiOD eass9| eq^ i spaoq oSbS^joiu SaipuB^s^^no 
ao *seanjBia ^i s« ':^sej9:^ai |{B puB ^5[oo|s [B^^idBO eq^j uo ratiuuB led '^aeo J9d eAg jo puapiAip 
peacjuBJBTiS B *000'Z$ ^* 'IO6I 'X W^Y ^^W^ peotipej eq cxj ^oOO'QT$ P {B^uea qsBo ibtiuub ub 
— rSuieq snoi^Baepisuoo aq:^ 'I68I 'tl ^^•I'SR fiuvdtuoQ pvodjwy[ ji9aty; uospnjj ptw ivupoQ ^Jiox 
cnd^ QX{% 0% pasBai aiaiA. *sanq pasBai 'Sf\i puB ^pvo^jwy; limqsudpGQ puv u(notJ9fv^{ '9tao}i di[j; 

•sSaiujBa ssojS 
JO '^aao aad jfBq auo puB uaAas--^(jJiq!^ jo jB^uai b %'& ^pvojjw^ 6jmqsudp6Q puv umo)ji9}v^i 
'dtuoy; 9X{% o'\ pauSissB Mon si asBax qoiq^ ^fiuvdmoQ pvoj^iwy; jjaayji oprriQ puv votffi aq^ o:^ 
pasBai *698I 'S iCj'Biuqa^ paaa^jjBqo ^pvouqwy; jioqdvjj spofovg puv uoiofX9fv^ ^9Svt(fuvQ oyj; 

•spnoq aSB3:^jora 00'000'0Q6'l$ ^^ i^saaa^ni puB 
'00*000'8Sg'S$ i^ 2ioo;s ^B^tdBD no '^aaa aad uaAas jo puapiAip jBiiunB ub 'iCuBnunB 00*OOQ't$ P 
IB^naj qsBO b joj sapiAoad *988I 'tl IH^ V paijBp ^pvodjivy; Ji3(ny[ ofovjg pirn votffi d%x J^ ^s's^l 
'9881 '62 ^"BnuBf pa^Bpqosuoo 'xZ»8I *-^njqa j paja^jBqo ^pvoujivy^ vs9X9tij; puv uojfiniQ 9tij; 

•9881 '6S 
ifjBnuBjp pa^Bpnosuoo *92,8I '91 ^sn^ny paaa^^iBqo ^pvouftvy; tunofsujoj^ puv 6jmqsudp6Q dt(x 

'8881 *^sn3ny pa^Bpi|osuoo ^OZSl *SS qaaBjj; paia^^iBqo ^pvoujw}];uotofst.uofj[puvd9at}£ oiavjg 9%x 

: fiuvdmoQ pvoujivji 
J^aiff oiovjff puv voi^jj aq!^ q^m pa(^Bpl^osuoo aaaii saiuBduioo SuiMonoj aqj; 'g/,8T ^-^•I'Btijqa^ 
ui 'BiqdiapBiiqj; (y\ pa^jaidraoo *X98T '6 ^'^IH paaa^Bqo ^pvou^itvy; u^aty^ oiovfg; puv votfjj 9%x 

'00'000'OSS$ ¥^ 3iDO!js i^^idBo s()i no '(^nao jad uaAas jo ^B^naj b %^ *X88I 
'is •laquia^dag pasBai ^qi%\ ^fz JaqoiaoaQ paaa^aBqo ^pvoujjvy^ %ouvjLg; sjjVjj vjivBm^ 9qj; 

'00'000'00t$ Suipaaoxa (^ou spnoq aSBS^^joni pnooas no *%U90 jad aAg pnB *spnoq 
a*8S^oni !}sag 00'000'OSfi$ ^^ ^nao aad naAas si 'X68I '5 R^-repj; jo asBai pagiponi aapun ^jB^naa 
aqj^ '9981 'l -^^'snuBf paaado pnB *g98X 'l IH^V p^J^V^q^ ^pvojjtvy 9uwy[ ptw oSamsQ 9t{j; 

: /iuvdmoj 
pvodjivy; 6jmqsu9p()Q puv tmoju^jv^ ^9iuoy; qt{% 0% pasBa^ ajB spBoa paniBn Sumonoj aqj^ 

'6881 *Z ^snSny pvoujtvy^ ffjcnqsu9pSQ 
puv umotM^Vj^ ^9uio}j; aq^ q^^m pa^BpqosnoQ •988I 'SS IT^^V -^^"sdnioo paniBn-^sag aq^ jo api; 
aq; aapnn pa;Bpi|osnoo aaa^ '0881 '81 •laqniaaaQ paaai^reqa ^pvoxjtv}]; o69cnsQ puv uojpt^ aq^ 
puB XnBdnioD siqx '5881 'l m^^'^'K paaa^^iBqo ^pvoujivy; oB9cnsQ puv xitmt{j; ^9snovjfi8 9%^ 

'6881 'i/ ^sii3ny pvouitvy; Bjmqsu9p6Q puv umoju^v^ ^9uw}j 
9q(^ q(^m pa^^Bpnosnoo pnB 'f88T 'X ^^-I'^H paaa^JBqo ^pvod/iwy; jv9Xfuojji puv poocnxo^ 9^J; 

OS 



•0681 '8S IH^V p^oujit^^ BjiYiqsudpBQ pur> umo}X9fPji ^dwo'Q eq^ x{%uii 
pe^BpipsuoQ 'gSST *l -^•I'BTLiqej pejLO^j'eqo ^pvodjtvy; %or>dQ dop^j puv Jidjsdipo'ff eq} puB *2,88T 
*8l J^qcaeAOj^ peje^jj^qo ^pvouiwy[ ouvftiQ puv %ovdQ xospm^ eq^^ peSaein 9a9ii XuBdinoo siq^ 
^^I '9881 'S5 ^^^£ peie^j'Bqo ^pvojqwn iDumJ9j; BjinqsudpbQ puv uaiOtU9fvj{ '9tuo}i 9t(j; 

'QZ8I 'ST J^q^^oeQ pvojjtv}^ Brnqsu^pSg puv uaiofU9fVj^i^ '9tuo}i 9q? 
q^jiiA. pe^BpipsaoQ 'fluvduwQ pvouiwyr ujmmo^ puv 9snovdfig 9X{% sis peziu-BSaoej puB 'si8T 
^^snSny ni oinsopajoj jepun p^og 'ZLSl ^1 p^nedo pu-e ^duvdmoQ pvoujivy^ ux9mjio^ 9sn9vjfig 
9q(^ JO 9XXV3T1 9q!^ i9puii *898T.'Sg ^J'Bnjq9j p9i9(^JBqo ^pvoxjjv^ uu^fM)^ puv 9snovjifis 9%x 

'QZ8T 'QI ^•I'snu'Bf pvoj^iw}^ Bxnq 
-su9p6Q puv uotofU9fvj^ ^9mo}£ 9q() qi^iii p9(j'Bpi|osnoo puB fiuvdtuoQ pvojiiwy[ ouvpiQ 9yvq qi\% 
s'B p9Ziu«3j09i 'ti/81 *5S •i»qni9^d9g 9jnsop9aoj .i9pun pios ^£ISI ni ou-b^oq o(j p9n9do *8Q8T *Zl 
qoaBjij fiuvdmoQ pvojjtvy; 9doi(g otuvjuQ 9^v^ 9q^ s'b p9a9(ja'Bqo ^pvojjtvy; wuvjuq 9^v^ 9t{j; 

: sp-BOJirej 3aiAioi 
-^oj eq; noi^'opiiosnoo Xq ^i (y\ p9pp'B OTq pvo^jwy^ Sunqsu9p6Q pwo ucnoiU9p>^ ^9Ui<yff 9yj; 

*ZS8T *^nnf p9U9do puB *gQ8I *8S if J'Bnjq9^ p9a9:^ 
-jBqo ^fiuvdmoQ pvodjiv^ UM0fJ9fvj^ puv uivpsjoj 9q^ pn« 'X68I *8l ^9qtn9;d9g p9U9do *f,e8I 
'ZT IH^V P^-i^J«qo SBAL qoiqAL 'fiuvduwQ pvoujivy^ 9iuo}j; puv umo}X9fVj^ 9q(j jo noi^'eptiosuoo 
9T{% Xq *098I HI p9ziu'bSjo sbm fiuvdmoQ pvoxjjvil Sunqsu9pffQ puv tmotX9jvj^ ^9iao}j; 9i[j; 

'fiur)dmoj pvouiwff 3unqsu9pSQ puv u(nofU9fVj^ ^9mo^ 9^j; 

'Awsdmoo ao9B9| 9q^ p s9i:^qiq'Bii 
puB s;9SOT SnipuTj^s^no 9q:^ p9ranss'B o^\b AwBdmoQ 99ss9j 9qj, 'OO'OOO'OOO'S^ ^* 3ui!;unoni9 
5{oo^s x'B^id'BO no •:jn99 J9d Jtioj jo pn9piAip p99^a'BJ'BnS x^nun'B ws pu-e *00*000'000'Q$ 2nip99DX9 
!^on spnoq 9S'BS:^J0ia %sivt uo (^89a9(jai p99(^u'Bj'BnS innuu'B a9d •(^U90 i9d anoj jo i'B(ju9j x^nuuB ws 
%'e *068I *T J^qo^oQ inoaj sj-eaiC qqq jo xnj9^ 9q(^ .loj ^fiuvduioQ pvouifv^i X9at}j uospnji puv ivu^u^Q 
J/.IOJ; m9^ 9q(j o; p9SB9i s-bm pvodjivy; ^99uq ti099ff 9q; ^0681 ^SI J9qni909(j jo 9;'Bp i9pn£[ 

•S9jiia oox ^noq'B ^^C^jimoo px9gTO9iQ jo auq tuaq^nos 9q^ o% ''bj; VodsaiBiixijil 
raoaj Suipn9:^x9 p-eoJirej jo 9uq « o^'Bi^do o% *g88T *SI ^snSny p9J9:}a'Bqo s-baJl ifaBdnioo la^n^i 
siq J, ^duvdmoQ pvoujinff ux9fS9mfifnog puv vuuv'ii9nhsng ^x{% raoij 9in'Bn jo 9Sa'Bqo A(\ *888T 
^OS qO'i'^H p9zia'BS.io s'bm fiuvdmoj pvojijvy^ ujL9iS9cn^pios puv pi9]/Uv9jQ ^^99A{) ii099g; '9881 
*f 9unf 9jnsoxo9Joj J9pmi pps ^duvdtuoQ pvou^ijvy^ uu9}S9(n'iifnog puv pi9]fiV92Q ^^99aq %099g- 
9q^ JO J0SS900TIS 9q:^ sb *988l *6S ®^™f P9ziu'bSjo s'bm fmvdmoQ pvojjtvy; ^99xq fi(099g; 9qj, 

'2,881 ^Q^ii^f ni surej!^ J9S 
-nass'Bd joj puB '2,881 '-^'^H ^I surej^ ^q2i9Jj joj ss9ai9nq qSnoaq:^ joj p9U9do s-bm p-eoi 9qj, 
•spuoq SuipuB^s^no sji uo S9jn(^'Bin ^t sb 'amua-B aad •^n90 a9d jnoj ^b :^s9J9^ui jo (janoni'B unj 9q; 
JO 1^(^09 J I'Btiuu'B u-B yB 'sa'B9iC p9aputiq 9ao jo wljlq^ a9q^j[nj « jo 9S9iiALid « q;iii ^9881 *I -^^li^f 
moaj sa'B9if p9jpnnq 9uo joj fiuvdtuoQ pvoujivfj jL9aiy[ uospnjj puv 2Vd)U9Q oiJO^ aw^ 9q; o; ^Absjlq£ 
AL9X JO 9^'B^g 9q(j JO 9jn(j'BisiS9T; 9q^ jo :^n9suoo 9q!j q^m 'p9S'B9| X(jj9dojd pu-B p-Boaiwjj 

•891101 fg.Q — 9A09 SnmtSJ'BJJ J'B9U pt?OJ 9U1'BS 

q^LAi uoi^jounC -b o^ qou«jq "b puB — S9itra xQ.f *90U'B;sip — X^jtq i£9sa9f %'s pvoujwy; vtuvajfisuu9j 
9V{\ q^m uoi^ounC -b oq u93iiiBq99^ raoaj Saipu9;x9 *if^iO if9sa9f a'B9a puB (jb Sui^-Buiuue^ 



-0100 8Bi[ ;i 'A&sx9£ M.9^ JO o^wjg 9q; JO smbt: oq:^ aepnn «988I *ZS ^Mtiaqej; peztaBSao s«^ 

Ruudwoj pnouiwff uoipunf fi9SJ,9£ aid^ 9yj; 

•MBi JO X^uoti^nB 
lapnn *ie^:^T?i eq^ Xq poqjosq'B ^n'^mioj s-bm Xn-edraoo aeouoj eq^j puB ^^uvdtuoQ pvouiwy^ 9jm[s 
iS9j^ <dj{% o% p9J9pn9ians sbav duvdmoQ fivmjtnff H-^A ^^K P^"^ otMfUQ ^dsnovMg eq^ jo 3[oo;s 
l^^idBo 9Ji(jn9 9q:} 'I68I *S ^Pf ^0 '^undtuoQ pvouiJt>}i 9dotis pdj^ 9q:> 0% '9on9^sp:9 9^'BJodJOD 
S!^i JO raj9:j Q\{\ loj *p98'B9i ifix'^uiJLoj sBjii fiuvdmoQ fivcniwy^ U-^^A ^'^^K P"^^ oiuvfUQ ^9snovMg 
9q^ JO i£^j9doj[d puB pbojitoj 9q(^ 'I68I 'iT^^V i^ ^'^V pnoo9s qt^ uo puB 'pvouitvy; 9Jio%g }S9^ 
9q(j JO qou^jq oSu'BU9qo 9q(^ SB p9(jBJ9do sba^. pBOJjiBa siq^j '068T '-^Pf P -^"^P ^^-^ ^^^ nioj^ 

•k^jxraoQ uosipBpi ui '9niAXJ^^H i^ ^^"^IIIA ^m^ 
0) *if(^xmoQ bSbpuohq ni *9snoBjXg jo A^q 9q^ moaj Snipu9;x9 ^HuvdmoQ pvoxjW}^ ^-lo^ cifi9^ 
puv o6uvu9^Q ^dsnovjifis 9q^ o'\ SniSuox9q i£jJ9rajoj '9,msop9JOj J9pnn pps U99q pBq qoiqi\ 
pBOjjiBj 9q:^ 9SBqojnd jo (^U9m99J[S'B iJq p9iinbo'B i£i(^n9nb9sqns XuBdraoQ p9inBa-(^SBi siqj, 

•t*88I '®^r 

JO iJ-ep q;og 9q;^ no '^[lOi a\.9^ jo 9^B^g 9q(^ jo 9%^^ jo iLi'B:)9ao9g 9q; jo 90^o 9q^ ui p9ig 
aopBioossB JO 89toi^iB A(\ p9mjoj SBM /luvdiuoQ fivmifv^ H-^^A ^^K P^^ ouvftiQ ^9snovMg oq J, 

•iL9SJ9jp M9j^ JO 9)'B:^g 9q(j JO 9iti^bisiS9t; 9\{% Aq p9gi:^BJ sbal fiuvdtuoQ 
P'DOJ.iwy; d9at}i twspnji puv jvu^fuaQ o[uoj[ cnd^ 9\\% (y\ pvoujwy; duotig is9jj^ 9q^ jo 9sb9| 9qj, 

'IBdiouud JO 
000*000^00$ Snip990X9 (^on 9SB3^joia (jsag b -^q p9Jno9S *spuoq SuipaB^^s^no nodn s9jn;Bin ^ sb 
^oinuuB I9d •(^a9D J9d inoj ;b (^S9J9(jm jo ^nnoniB \[nj 9q!j jo ib;u9J ^BnnaB hb %'b 'saB9iL p9jpunq 
9Ag JO xiia9j J9q^anj jo 9S9iiAijd bx{% q^m *988T *I -^^tinBf raojj sjB9iC 9Ag-iC^a9A9S puB 
p9apunq inoj joj fiuvdmoQ pvoujwy^ U9aiy; uospnjg; puv jvxjwq ^jtOA ^^K ^^^ ^ p9SB9[ SBii 
fiuvdmoQ pvojijivyr 9jiaiig ts9j^ 9q^ jo X;j9dojd pBOiiiBi 9q!^ *Q88T *Q Joqni909(i jo 9(^Bp J9pn£|^ 

'RuvdiuoQ pvoujwy; 9jiot(g }S9j^ qi{\ 0% p9jniboB 
OS S9siqonBjj puB iJ!^i9doj[d 9q!j jo saoi^jod nTB^J90 p9i£9Anoo XBp 9raBS 9q^ no puB ^huvdmoQ 
pvojqtvy[ 9J0iig }S9j^ bi{\ p9zniBSjo sjosBqojtid piBS 'gggx 'J9qra909(i jo ^Bp q^g 9T{% uq 

•S^UBU91 ^UtoC *U99IJ3 X9qqSY pnB M9d9(I •J\[ X90UTlBqQ ^uBSaopi ^uodj9i<j '£ 

*s.i9SBqojnd 9q:^ (y\ p9if 9Anoo if [up 9I9M *Q88I 'Joqni909(i jo XBp q(jg 9q^ no pnB ^Qggl *.ioqni9AO^ 
JO Xbp q:^f^ 9q:j uo 9[Bs oqqnd ;b p[os 9.i9Ai XuBdraoo piBS jo S9siqouBij puB X;a9doad 9q^ 'fiuvd 
'UiOQ fiv(n]ivy[ ojvffnff puv 9jtoi(gf }S9^ ''H'^A ^^tl ^R^ ^^soibSb 9ansop9JOj jo :^^9mSpnC J9pn£i^ 

•o^9J9q^ jB:ju9ai9iddns 10 *jo9J9q; Xao^Bpu9taB S(^OB Xub puB 'tZ8T J^ siiB[ 9q:^ jo 0£t J9^dBqo 
Sui9q *tZ8T *IT ^^W P^ssBd ^^'s9SB0 qons m S9mBdiuoo M9a jo noi(jBauoj 9q^ joj SuipiAoad poB 
'9SB3:jjoni J9pun p][os spBo.qiB.i jo uot:jBZiuBSjo9a 9q; 9^b()1[tobj 0% (job uy,, p9|:ji^u9 ^^oj^ M9^ 
JO 9:jB(jg 9q(j JO 9Jn:)Bi8iS9T; 9q^ jo (job ub jo snoisiAOjd 9T{% q;m if^inijojuoo ni p9ziuBSao 8BA\ 

fiuvdmoQ pvouiwff 9dOiig IS9M ^%lj 



•pBOi 9q(j a9A0 saiBi:^ umo ^%\ snni puB *Sai;BJ9do puB 9onBn9;aiBra 
JO noi!^iodojd s%\ SiCBd ^CuBduioo qoBg; 'RuvdmoQ pvoujtvji vSofvuvg puv x9V29S8U9y[ oq^j 0% 
q)anoj-9uo puB 'fiuvduiOQ pvoAjtvy; uojsog; puv dou^j; 9i\% o; q^jnoj-oao ^fitwdtuoQ pvoujivy; d9at}i 
uospnff puv iVd}U9Q ^^ox o^^K ^^ ^ jiBq-ono — S9raBdraoo peoaiiBJ 9q!j 0% jo posodsip SBii 

8t 



-nessBj noin£)[ « o^ui sanj pn-e ^ifoaj^ jo X(^lo eq:^ (^b 3ap«aiuu9:j seuq Aq -^i^uioC pesn enq « sj 

pDOuiwff uomjj fiojLj^ dyjj 

•Sui^Bjedo poB 9onBU9(^ 
-uiBca JO sesnddxe joj if pi^Baoi^jodojd Sif-ed Xa-edraoo qo^g •sesodmd pBOJjiiu joj ^CieAisnp 
-xe pesn 9ib saSpuq eq^ sjeSuessBd-^ooj joj i^daoxg •q:jjnoj-euo fiuvduwQ pvou^ipy; fiuvqjy 
puv uofsog; eq^ pu-e ^sq:pnoj-98jq^ ftwodmoQ pvojifwy; xdaty^ uospnji puv ivji^udQ oido^ ^^K ^^' 
ni p9!js9A SI diqsj9UM0 siqj, ^^fiwodmoQ ^^py^Q •^^^?2? Itospnjj^^ 9q^ p9q'B0 uot^'Bzm'BSio 9^'BaBd9S 
« A(\ £\\Bmmoji p9aM0 9a'B 'Xu'eqiy pu-e ifu^q^y ijSBg n99M(j9q J9A1}j uospng eq:^ Smssojq^ 

^896puff U9atff uospnff ocnj; 9^j^ 



'AiB| JO iCijuoq^ti's J9pan p9qjosq'B pu« p9S«9i 
U99q s-eq pu-B *S9jiia U99^noj jo 90U«^sip 'b *9uq uiBin 9q^ uo snoiq q^ui qouBjq Tunqtiy 
eqi^ uo 'BA9n9-0 ^09auoo o; pvodijny; X9aiyr uospnji puv jvufUdQ ^m)J[ ot&^ ot{% Aq ;imq s^m 

pvouiw^ suofi^ puv va9U9f) 9iij; 

^pvodjtvy; tmpunp 
9snovd/ig QT{\ s-B j9uu'Bm 9m'BS 9q^ ni fiuvduwQ pvoxjwy^ jt9aty; uospnff puv 2VUfU9Q ofuox ^^K 
9q^ A(\ p9qjosq'B puB ^qi^\ *oi V^^Y P^S'^^x s-Bii 'w •oi'ujpna; q^Joj^ pu-e ox-e^g ^sug; u99m;^ 
-9q S9uq npiin s^i (^o9^uoo 0% pvoujiv^ jidai'Q uospnj^ puv jVdftwQ ^doj[ cnd^ 9q(^ A(\ %\vaq s«^ 

pt)OJiiwy^ (oivffnQ) uotpunf 9t{j; 



'ja:bi jo if^juoqijii-B J9pun peqjosqB iCx!ju9nb9s 
-qns pu« ^A%i[Bxxuoj jbS9i b sb ^g^gl *0I IH^V ^^«>^ww>0 p^ou/itvy[ jLdaiy[ uospnjj puv ivupt9Q 
^M>x ^^^ ^^'^ <4 p9S'B9i SBii (^i •9sno'BaiLg JO A%io eqi punajB ra9(jSi£s 3[0Bx^-jnoj S(^i jo 
siidbj:^ ^q2i9Jj o-Ai!^ 9q(j 93rB!^ o^ pvodiw}£ Jidaiy^ u^spnji pwv jVdfUdQ ^doj[ o^lfl ®q^ A(\ ^ipiq sbm 

pr>ojLlwy^ uotpunf 9snot>Mg 9^j; 



•3ioo^s JO S9i'Bqs OOO'CX ^^ '^'^^^ ^^^ JXi3q-9no paB euo puB **^U90 J9d u9A9s (^B *spuoq 
000'006*S$ ^^ ;s9J9;ni si ^n9J {Bnuny '2L2Z 'l *i9qni909(i S9iidx9 *82,8T *8 -^aBnuBjp p9(jBp 9SB9t; 

^pvouiwy^ Sunqsfftj puv ^^/»^ fiu9y^B9iiY '^m^uuq 9yjj 

•pBOJ 9q^ JO ^soo '000*686$ 
ao ';n9D aed :^q3i9 ';u9j jBnnuy '0^61 *I8 •I9qro909(i s9Jidx9 puB *XZ81 *l •i®qni9A0^ p9;Bp 
9SB9I ^£981 'tS n^^V poJ^^'Bqo 's9iiai xis jo 90UB!^8ip B '[lAiCnQ n9;.^ndg ^b pvodiwy; jtaat^ 
uospnff puv 2VdfU9Q ^doj^ cn9is[ 9q!^ q:jLAi pvodiwy^ ui92dVff puv ^m>x ^^^K ^^ Sui(^09nuoQ 

'pvouiwff 8UMjf[ )uoj; puv iiafin(j U9ffin(i^ 9iij; 

Lf 



-80*80!^ pu-B fiundmoQ pvoxjwy; tuojwff puv oim)J[ ot9^ eq; Xq peuMO S'Bii iBi^id-BD siji jo oioqM 
eq(j SB ^inmniou Suieq (^aei eq^ ^soiiia n9A9S *o'Bdoq'8j\[ e^tBrj oj eSpug s^uepiojg raoaj 'g2,8T 
•2,x ennp pa^^Bp espwf poB *XZ8X 'Z q^-i^H peje:^Bqo ^pt)ouiit>}j; ot>(Toqvjf[ puv oiuqj^ cnd^ 9q) saeAOO 
esBej siqj^ 'Jioo^s ^B^idBO sji no '(^neo jed (jqSie pu-B *jqep papanj s^i no ^seae^ni Snieq piBd 
juej: x'Bnuu'B eq:^ i (tZSS *I H'^^y sejidxe pu-B *82,8I *I lu^V P^^'^P ^sb9|) m'Bq:)BqQ o^ *AlO ^^^R 
MOj^ *^99j^s puoD9S-iC;io^ Hioj} Suiunnj uoT^Jod ni'B9(^si s:>i p9SB9i *688T *9T W^Y roojj 'sj'B9X 
pajpunq 9Ag *tZ8I *8S J^qin^^^G p9pa9:^x9 9oa9!^six9 9;Bao(li09 puB 'X88I *QS IH^V p9.i^4-i«qO 

^pvouiwff mdiJbVff pur) ^uoj^ cn9^ 9^j; 

: -ziA *S9Uii Sauioiioj 9q(j •;! o% p9ppB s«q iCu-Bdraoo siq j^ 

ANVdWOO 
aVOEIIVE ESAIE KOSGIIH V IVUIKSD :SEOA MSK SHI 



•uopBpqosuoo no fiuvdmo[) pooxjW}^ u^ayji uospnjj 
puv 2VdfU9Q ofdox cnd^ 9q^ i£q paranss'B mm 9S*B9i 9q j, •J09i9q(^ noisu9!^x9 Xn-B jo J9:^aBqo 9q?. 
JO 9ini:j 9qj Suunp sotij 98^91 9qj^ •3ioo;s {B^idBO 000^512$ ^^ •i^n90 J9d u9A9s aoj *XQ8I *I ^^^r 
RuvdmoQ pvojijwy; X9aty[ uospnff bx{% o% p9S'B9X pa-B 'et8I ^-^'Bi^n-Bf ui p9J9!^'Bqo s«a\. pBOj qoiq^ 
^snqa99J^9 o^ ^Coj j, raojj Samnnj ^pvojjwy^ 'nsnquddx^ puv fiojij^ 9q; p9s«9X pBq ^i ^pvou/iivy[ 
lvjipjf/9Q oiuoj[ cnd}i 9q(t q^^LAi pvojiitvyr J^day^ uospnjj 9q^ jo nopj^Bpi^osnoo 9q(j o; snoiA9Jj[ 

•1581 *8 Jeqo^oQ Athscoy ^sb^ o^ sijo^ m9^ 
moij q()Su9i 9Ji;u9 s^n qSnoiq^j p9a9do p-BOj puB '9^81 *ST -^"^R p9a9qj'Bqo s'Bii if n-Bdmoo siq j, 

•AKVdHoo avoa^Iva aaAia nosqiih anx 



'HuvdmoQ pvoujtny^ usai^ uospnjj puv ivxft^j H^A ^^K ^R^ P V^^% ^V^ 
p93a9in pBOJ 9q(^ pnw *if q p9SBqoind U99q 90uis s-Bq ^o%<^ I'B^id'BQ 9ji^u9 9q j^ *^oo%% 000^000*1$ 
uo •;u9o i9d xis ij-B '8S8I 'T Jt9qin9!}d9g fiuvdtuoQ pu^udQ ^m)x ^^R ^^* ^* p98«9x pn-B 'fq%\ 'x 
ludy p9U9do s-BM 'XS8I ^I ^^•i'bj\[ S9pi!}j« p9|g ^sip^ vwBvijsl puv vnSivputmvQ 9q^ X|fBUiSuQ 

'pvouiwff miSwpuDUVQ puv 96puQ vuvSvi^ 9yjj 

•ooo'oot$ 

joj po^nrnraoo n99q SuiA-Bq pou9d 9Ji^U9 9q; joj i'B;n9J[ 9q^ *sj['B9iC qif aoj fiuvdmoQ 
Rvcniiv^ opffng; puv 9M>iig tS9j^ ^H-^<^A ^^K ^^* ^* *I88T *S J9qni9A0^ uo p98'B9i s-b^ 

pvouiwff U9aty^ uospn^ puv vSofvuvg 9yj; 

9t 



'Z98T ^T *HaAi5j Nosang; gnv vooxvHVg anx 

•gggX nt 'NOxsiAiaq anx 

'SS8I ^T ^srtTV^^ vavovix cinv (yiViMXig an^ 

•gggi ^I ^oravxNQ axvq aNv aaxsaHOog; anj, 

rziA *uoi!^'Bpi|osuoo BX{% HI peSjeKi X][!;uonbesqns pu-e pes^ex 9J9m spsoj 3aiiiO]][oj eqx 

'tS8I ^ peuodo s'Bii 

'fdod^oo'j ptw opffng; 9yj^ 

•pBoi eq^ ^iraqej puw pezia-sSjo 
SBM fiuvdtaoQ pvojiiyoy; sipj; r>A^6vif^ puv fuodoiooq ^u^}s^^ooy; eq; *0Q8T *Joqni9De(i uj 
*888T ^J peuedo pui? =^8T ^\ poJiei^i'BqD ^s^v^ vuv6vt^ puv iM>doiooq eq^ ifn-BuiSiJO otm 

*^/2»^ vut)Sm^ ptw fdod^ocj ^d9;s9tiooy^ 9^J; 

'5t8T ^ pouedo OTii 
*S88T ^T p©J9^J'Bqi> ^vpuvmviioj^ eq^ puB 'gt8T ^I penedo puB gggi ni pejeijJBqo s'BAi ojvffng; 
puv votjfY ^mi •qon'Bjq « s'b 'biais^'b^ pn-e "somy uoeM^aq enq oiBgng pa's Boi^y eq:^ 
JO ^j-Bd ^Bqij Satd993[ ^TA-B^^-Bg o^ ojBgna mojj p-BOJ !j99JTp 'B p9a9do AwQdmoo siq^ gggj nj 
'vpuvmvuoj; 9q; puB opffng puv votffy 9q; jo (0S8T *Z J^qni909(i) uoi^^BpqosuoD -b 8BM 

U9fS9HQ0ji puv opffng; 9tfj; 

•gcgx ^ p9n9do sBii 
9niq !^09.ii(j 9qx '8881 '©ntif m p9U9do s-ba^. 'fggi ni p9J9!^rBqo ^9snovufig puv uunqny ^^% 
pu-B ^xt8I '^snSny ni p9U9do s'bm *988l ^I p9a9:jj'Bqo U9}S9qooy[ puv uunqny 9qx '9snovufig 
puv uj/nqny 9q? puB d9fS9ii9oyr puv uunqny 9q!j jo (0581 ^T ^snSny) uoi!jBpqosuoo -b sism 

^9sn9Vdfig puv u9}S9y[ooy; 9^j; 



'8S8T J^ ^^"^ ^^^ J9pnn RuvdmoQ pvodjwy; jvufU9Q ^J^X ^^K ^^^ ^ 
p9Si9ui s-BAi. ^j 'gggl *9S ^J'etiH'Bf S9pi^JB p9tg puB Ai'B| |Ba9U92 9q!; J9pun p9ZTn'BSjO M^ 

^p9M(j 'voif/2 P^"^ 9snovMg 9yfj; 



'6881 *8 ^Pr P»n9do puB ^gggl ni p9J9(jJBqo ot^ 



9q; m paSjani SBiJi ifuBdinoo eqj^ 'SQ8T *8S J^qoieoaQ pu-e 'XS8T 'IS -^•i^nu'Bf sepi^^a'B po|ik3 

'988T *T ^si^^ny peaedo puB gggl m peja:^j'Bqo ot^ 
^fipDp9U9^og puv vojijj atix 

'Sf8T ^I panedo puB gggx ui paaa^jj-eqa s'bm 
*/?oufj^ pun /ipr)f09ti9iiog aiix 

* fipvpaudipg puv fiuvqjY 
eq!^ <4 paSuBqo SBiJi am-en aq^ if^i uj 'JiJO^ jaq^ jo a^B^g aq!^ ui ^iraq pBOJiiBJ i^sag aq^ 
s«M puB 'X88I *gT Jaqraa(jdag pauado s-bm 'aospriH puB ^[jii'Bqopi aq^^ sb gggl ^I paaa^^j^qQ 

'fipr)pdii9t[0S puv fiiwqiY 9i[j; 

:sAiO|toj SB SBM ^dVOHTiva nvHXKao hhoj^^ 
iia^ aq? Sniuiioj ^aAoqB pauopuara sb *spBOJ pa^Bpixosuoo aq:^ jo uoi;bziub2jo aqj^ 

•gQ8I *T ^snSny iCuBdraoo 
iiau aqj o'\ paaaAipp aaq apqiJi aq(j puB *q:^9 Aixi£ pa^oap sjo;oa.iip jo pjBoq :^sjg aqj 
^8S8T *ZT -^"^W P^re ^-^^-^ *8S8l *T ^"^K J^ ^"^ ^ob^b 2ut3ib; (jaaraaaiSB jo sapi^^y 

•xHOJHOoq; qnv OTVJjng; anj, 
smv^ vHVOvi^ QNV xHOJHooq; *HaxsaHOoa aHjt 

•HaxsaHOog qnv OTV.i.ina; aHjt 

•asnovHAg QNV aaxsanooji anj, 

•xoaaiQ *voix£[ qkv asaovHAg anj, 

•voixfi QKv asaovHAg aHjt 

•AaTIVA XA\.VHOpi[ aHX 

•AovxoaNaHog aNv voixfi aHjt 

•Aoajt <i-^v AOVxoaNaHOg aHjt 

•AdvxoaKaHOg gnv iKvaTy aHjt 

:siiO|[oj SB ojBgng piiB XnBqty uaaAi:^aq spBOJjiBj aq^ jo noi^Bpijosaoo aqj 
Saizuoq^^TiB 'gggl 'Z IH^V P^ssBd mbj pioads b japan paziuBSjo sBiJi XnBdraoo stqx 

•AKVdHOO avoa^iva ^vaiNao saoA ja.^k sHlL 



'iCuBdaiO!3 p^oajiB^ ^^^\'3. uospng aq^ puB iCuBdoioQ pBOJ|iBg; iBj^uaQ 5[jo^ 
^^N ^^^ JO *698T 'l J^qtuaAO^ no noijBpijosuoo aq; Ac{ paziuBSjo sbm. iCuBdraoo siqjt 

IKVdKOO aVOUlIVE ESAIE KOSann V IVEXNSO XEOA MSN SHI 
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To the stockholders of the 

New York Central and Hudson River Railroad Company: 

The Board of Directors herewith submits its report for the year ended June 30, 1900, with 
statements showing the results for the year and the financial condition of the company. 

The report covers the operations of the system east of Buffalo, including the following pro- 
prietary and leased lines : 

New York Central & Hudson River Railroad Carthage Watertown & Saekets Harbor Railroad 

New York & Harlem Railroad Mohawk & Malone Railway 

Troy & Qreenbush Railroad Carthage & Adirondack Railway 

Spuyten Duy vil & Port Morris Railroad Gouvemeur & Oswegatchie Railroad 

West Shore Railroad New York & Putnam Railroad 

New Jersey Junction Railroad Wallkill Valley Railroad 

Rome Watertown & Ogdensburg Railroad Beech Creek Railroad 

Oswego & Rome Railroad Syracuse Geneva & Corning Railway 

Niagara Falls Branch Railroad Fall Brook Railway 

Utica & Black River Railroad Pine Creek Railway 

The Dunkirk Allegheny Valley & Pittsburg Railroad is also leased by this company, but 
its mileage and operations are not included in this report, as separate accounts have been 
kept and an independent report prepared in its behalf. 



For the sake of convenience in comparison, the figures as published for 1898-99 have been 
revised so as to include the operations of the Wallkill Valley and Beech Creek Railroads for 
the full year, and of the Pine Creek, Fall Brook and Syracuse Geneva & Corning Railways 
for two months ended June 30 ; and they will, therefore, be found to differ to that extent from 
those which appeared in the last report. 



The gross earnings from the operation of the system east of Buffalo were $54,562,951.78, an 
increase of $6,438,935.90 over the preceding year. Of this amount $2,018,843.68 is due to the 
increase in the mileage operated, and the balance to the general activity of business rather 
than to any exceptional feature of traflSc. 

The expenses were $34,051,586.21, an increase of $3,880,429.43 over those of 1898-99. Part 
of this increase is due to the larger mileage operated, part to heavier traffic movement and 
$1,691,060.25 to extraordinary disbursements for additions and improvements to the com- 
pany's property. 

The net earnings from operation were $20,511,365.57, a gain of $2,558,506.47 over the 
preceding year. 

The income from investments included the dividends on the stock which this company 
owns in sundry allied lines, and offset a proportionate amount of interest on the indebtedness 
incurred in the purchase of the same. 
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The first charges, composed of interest, rentals and taxes of every kind, were $16,905,767.68, 
an increase of $647,847.08 over the preceding year. This increase is due to the inchision of 
the rentals of the Fall Brook Railway system and to heavier taxation. The taxes paid during 
the year amounted to $2,345,526.08, an increase of $208,126.15. The total amount of taxation 
equalled, as was the case last year, 2% upon the entire capital stock ; or 11.4% of the net 
earnings. 

The saving in interest under the operation of the refunding plan during the year was 
$512,776.04, and since its inauguration, $1,147,828.54. 

The profit for the year was $7,979,026.71, and the surplus after payment of 4f % in divi- 
dends, $3,041,526.71. From this surplus, in accordance with the resolution of the Board 
of Directors adopted June 26, 1900, the sum of $2,000,000 was set aside, and is carried as a 
special fund to be applied on account of the cost of extensive improvements now under con- 
tract or recently authorized. The principal outlay will be incurred in the strengthening and 
rebuilding (Jf bridges throughout the system, in consequence of the increased use of the 
heaviest classes of motive power and rolling stock. The balance, $1,041,526.71, has been car- 
ried to the credit of Income account. 

Additional comment upon the year's results may be found upon pages 15-18. 



At its meeting of October 23, 1899, the Board of Directors voted to increase the capital 
stock of the company from $100,000,000 to $115,000,000. This action was taken to provide 
means for the purchase of large additions to the company's equipment. Notwithstanding the 
heavy expenditures made in recent years for the proper maintenance of the rolling stock, 
it was apparent that the growth of the traffic within reach of the company's lines could 
be met only by prompt and extraordinary outlay for locomotives of greater power and cars 
of greater capacity than those at that time in service. This action was ratified by the stock- 
holders at the special meeting held December 14, 1899, the new issue participating in the divi- 
dend payable out of the earnings of the June (1900) quarter of the fiscal year. 

The proceeds of the sale of the additional stock have been applied in payment for the fol- 
lowing equipment, most of which has already been purchased and delivered : 

98 mogul freight locomotives 81 passenger cars 1 passenger ferry boat 

25 passenger locomotives 15,600 freight cars 2 steel tugboats 

27 switching locomotives 256 ballast cars 17 barges, floats and other freight boats 



The Board of Directors has considered it to be for the best interests of this company that 
it should become a shareholder in certain railway companies operating between the Atlantic 
seaboard and the Mississippi River. With the approval of the Board, therefore, there have been 
made, from time to time, purchases of stock of the Lake Erie & Western Railroad Company, 
the Cleveland Cincinnati Chicago & St. Louis Railway Company, and the Chesapeake & Ohio 
Railway Company. 

In the report for last year the directors announced their action of June 30, 1899, look- 
ing to the lease of the Boston & Albany Railroad. On November 15, 1899, the formal 
lease was executed by both parties. This transaction received the approval of the stock- 
holders on December 28, 1899. Under its terms the Boston & Albany Railroad and its 
branches were leased for ninety-nine years from July 1, 1900, upon a guaranteed annual 
rental of 8% on its capital stock. Certain property in the city of Boston and other assets 
were excepted, this company agreeing to purchase the same, paying therefor the sum of 
$5,500,000, with a special issue of Si% gold debenture bonds. 



Under the laws of Massachusetts the lease required the approval of the Legisla4iure of that 
state, which it did not receive until July 17, 1900. As the act giving legislative consent 
imposes certain conditions, it is thought desirable to have them submitted to the directors and 
stockholders of each company for their assent. The result will be announced in the next 
annual report. 

Through the purchase of capital stock in other lines, the total mileage owned and controlled 
by this company has been increased during the year, and is now 10,280*65 miles. 



The funded debt has been increased by the issue of the following securities : 

3J% Gk)LD MORTGAGE BONDS: 

As premiums in the retirement of old securities bearing higher rates of interest $172,130 25 
Lake Shore collateral bonds: 

In exchange for stock of the Lake Shore & Michigan Southern Railway Company 39,200 00 

Michigan Central collateral bonds: 

In exchange for stock of the Michigan Central Railroad Company 327,060 00 

$538,390 25 



The sinking fund for the purchase and retirement of the 4% debentures of 1890, which at 
the date of the last annual report showed a balance of $750,110, has been increased during the 
past fiscal year by the purchase of $452,000 of 3i% Lake Shore collateral bonds and $40,000 
Si% Michigan Central collateral bonds, of this company. The balance of the fund on June 
30, 1900, was $1,198,843.18. 

During the period covered by this report many important changes and improvements have 
been undertaken or completed. Among these may be mentioned a new double-track steel 
bridge over the Mohawk River, which, with approaches, forms a connection between the New 
York Central main line and the West Shore main line at Hoffmans, 26 miles west of Albany. 
By means of this connection the distiibution of the company's traffic to the New York termi- 
nals on either side of the Hudson River has been greatly facilitated. 

At Albany, the capital of the state of New York, a handsome and commodious passenger 
station has been erected and the tracks elevated and rearranged to meet the requirements 
of the constantly growing passenger traffic in that important city. The steel bridge used for 
passenger service over the Hudson River at that point has been replaced by one of much greater 
strength. The bridge is owned jointly with the Boston & Albany Railroad Company, and this 
company's proportion of the cost of the renewal has been charged to operating expenses. 

At Buffalo the abolition of grade crossings and elevation of tracks is well under way 
and progressing favorably. 

Two changes have occurred in the Board of Directors during the year. 

On September 12, 1899, there occurred the death of Mi*. Cornelius Vanderbilt, concerning 
whose character and services to this company an appropriate minute will be found on pages 8 
and 9. Mr. Vanderbilt was succeeded by Mr. William Rockefeller, elected September 19, 1899. 

On January 24, 1900, Mr. Darius 0. Mills was elected a director in place of Mr. Horace J. 
Hayden, resigned. j,^^ ^^^^ ^^^^.^ ^^ Directors, 

Chauncey M. Depew, Chairman^ 
S. R. Callaway, President 
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At a joint meeting of the Boards of Directors of the New York Central and Hudson 
River Railroad Company^ the Chicago and Northwestern Railway Company^ the 
New York and Harlem Railroad Company^ the Lake Shore and Michigan Southern 
Railway Company^ the Michigan Central Railroad Company^ the Canada Southern 
Railway Company^ the New York Chicago and St Louis Railroad Campany^ the 
Cleveland Cincinnati Chicago and St. Louis Railway Company and the Chicago 
St. Paul Minneapolis and Omaha Railway C&mpany^ held at the Grand Central 
Depot September 14, 1899, the following minute was adopted and directed to he 
entered upon the records of each of the companies and a copy transmitted to the 
family with an expression of profound official and individual sympathy: — 



CORNELIUS VANDERBILT was a fine type of American manhood.- Knowing 
the fortune which he would inherit, he accepted and filled the places in busi- 
ness offices and banks which his father secured for him as if his career and success 
were wholly dependent upon his own exertions. He thus learned from practical 
experience under exacting employers and in minor positions the difficulties and 
discouragements of young men struggling for pay and promotion. It made him in 
after- years exceedingly thoughtful and considerate of his working forces. He 
never asked as much of others as he had willingly done himself in these trial 
periods of his life. Before he came into his fortune he was a trained and able man 
of affairs, and demonstrated those qualities of sensitive honor and efficient industry 
which are the sureties of success. 

The characteristic of his work was conscientious thoroughness. He had to be 
satisfied that the thing was clearly right before he would lend his influence or 
money, no matter how alluring the prospects of profits. He worked while others 
played, and overcame mountains of detail generally left to assistants. Temporary 
failures might discourage others, but they energized his efforts. His relations with 
the executive staff and heads of departments made work a pleasure for these 
officials, and won their best exertions and loyal service. Many are now holding 
high positions whom he recognized as young men of promise, watched with solici- 
tude and promoted. His confidence was unbounded in those whom he trusted. 
The men who were the longest and most closely associated with him will cherish as 
their choicest memories many striking evidences of his unquestioning faith in their 
integrity and intelligence. 

When he accepted a place as a director or trustee for business, education, 
charity or the church, he felt committed to give to it careful consideration and 
financial assistance. Serious risks and the advancing of large sums of money were 
often the penalties of the positions he had assumed. His business career is rich 
with enterprises he saved from bankruptcy and organizations and individuals he 
sustained until they were successful. 
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He gave most generously, and his gifts covered a wide field. Few donors ever 
did so much good with an equal amount of money. He knew the wastefulness and 
wickedness of indiscriminate doles. His sensitive conscientiousness, methodical 
methods, careful investigation and rigid accounting governed his relations with 
benevolent organizations and charitable efforts. He felt that he was the triistee of 
his great wealth, and responsible for its use to God and his fellow-men. 

He sacrificed ease and much-coveted recreation to promote the welfare of human- 
ity, and wore out his strength and impaired his health by his labors in the many 
benevolent enterprises with which he was connected, and in seeking the most 
effective methods for distributing the money he gave annually in public and private 
charity. 

His courage was manifest in other than business ways. He believed it to be the 
supreme duty of every citizen to take part in public affairs. He always registered 
and voted. While generally acting with the party of his choice, he would not sup- 
port a candidate he thought unworthy. The reform movements which were organ- 
ized during his life found in him a cordial and eflficient support. 

He was an earnest Christian, and his greatest enjoyment was in the work of the 
church. The Sabbath services, the activity of the parish house, the welfare of his 
pastor, the enlargement of the sanctuary, and the broader efforts of the theological 
schools and the domestic and foreign missions were to him matters of pleasurable 
and absorbing interest. A quarter of a century ago a locomotive engineer outlined 
to him the scheme for houses for railroad men where recreation, reading, instruc- 
tion and the comfort of a club might be had with the financial assistance of the 
railway companies, and the employees kept from the temptations and evils of 
saloons and pool-rooms. Having, after careful investigation, approved the work, 
he went into it with his accustomed energy and generosity. His high sense of 
duty recognized that Providence had devolved upon him a great responsibility. 
The success of the undertaking is the best testimonial of the care and conscien- 
tiousness with which he discharged the trust. The beautiful club-house which he 
erected near the Grand Central Depot and gave to the men, the hundreds of build- 
ings devoted to this beneficent purpose on most of the railroads of the country, the 
increasing usefulness and manifold blessings of these opportunities for self-help 
among the railroad employees, will be a perpetual memorial of the efforts of 
Cornelius Vanderbilt for the welfare of his comrades in every branch of the railway 
service. 

His right-mindedness, his wonderful consideration for others, his lovable dispo- 
sition and his quick sympathies bound his friends to him by most affectionate ties. 
In his domestic relations he was a model son, husband and father. The world has 
seldom held and rarely lost so good and useful a man in all the relations of Ufa as 
our late associate and friend. 
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SUMMARY OF FINANCIAL OPERATIONS AFFECTING INCOME 



Eabnings from opebatiok 
From freight traffic 
From passenger traffic 
From express traffic 
From transportation of mails 
From rentals 
From miscellaneous sources 

Totals 

Expenses of operation 
For maintenance of way and structures 
7or maintenance of equipment 
For conducting transportation 
for general expenses 

Totals 

Net earnings from operation 

To which add : 
Dividend on Lake Shore & Michigan Southern \ 

stock owned 
Dividend on Michigan Central stock owned 
Dividends and Interest on other securities 
Interest on loans, notes and sundry hills 
Profits from sundry accounts 

Totals 

Qross income 

Deduct : 
Interest on funded debt 
Rentals of leased lines 
Taxes on real estate 
Tax on capital stock 
Tax on bonded debt 
Tax on gross earnings 
United States internal revenue tax 
Interest on loans, notes and biUs payable 

Totals 

Net income 



1809-lfN>0 

2,817-14 milet operated 

$34,273,141 05 

15,464,293 76 

1,401,937 12 

1,698,450 52 

1,676,027 48 

49,101 85 



1808-1809 

* I\>r mileage, set footnote 

$29,280,135 62 

13,880,514 60 

1,306,707 07 

1,671,320 46 

1,886,252 74 

99,085 39 



Increaoe 

$4,993,005 43 

1,583,779 16 

95,230 05 

27,130 06 



$54,562,951 78 $48,124,015 88 $6,438,935 90 



(62-41%) 

$7,190,285 75 
5,598,092 07 

19,906,225 80 
1,356,982 59 



(62*68%) 

$4,971,776 71 
5,276,975 74 

18,728,548 00 
1,193,856 33 



$2,218,509 04 

321,116 33 

1,177,677 80 

163,126 26 



$34,051,586 21 $30,171,156 78 $3,880,429 43 
$20,511,365 57 $17,952,859 10 $2,558,506 47 



\ $3,170,654 67 $3,163,522 76 



$7,131 91 

10,514 67 

295,394 33 

77,397 77 

$380,492 18 
$25,228,110 00 $22,289,111 35 $2,938,998 65 



657,866 00 

741,458 83 

132,152 93 

14,612 00 



647,351 33 

446,064 50 

54,755 16 

24,558 50 



$4,716,744 43 $4,336,252 25 



$7,439,585 02 

6,939,127 23 

1,936,907 06 

237,815 71 

2,610 81 

102,769 44 

65,423 06 

224,844 96 



$7,487,754 71 

6,640,406 86 

1,748,575 39 

216,588 12 

1,302 74 

114,813 36 

56,120 32 

35,674 71 



$298,720 37 

188,331 67 

21,227 59 

1,308 07 

9,302 74 
189,170 25 

$647,847 08 



$16,949,083 29 $16,301,236 21 

$8,279,026 71 $5,987,875 14 $2,291,151 57 



$210,225 26 
49,983 54 



$9,946 50 



$48,169 69 



12,043 92 



Deduct : 
Reserve for redemption of 4c% Gold 
debentures of 1890 

Balance ayailable for dividend 
Gash dividends, four, aggregating 4^ per cent 

Surplus 



$300,000 00 $300,000 00 



$7,979,026 71 $5,687,875 14 
4,937,500 00 4,000,000 00 

$3,041,526 71 $1,687,875 14 $1,353,651 57 



$2,291,151 57 
937,500 00 



Prom the surplus for the year 

there should be further deducted : 
Special improvement fund toward defraying cost of extensive betterments (see page 6) 

To which add : 
Premiums on additional capital stock sold 

From which deduct : 
Payments incident to refunding bonded debt 
Payments incident to issuing additional capital stock 
Sundry uncollectible charges 

Amount to the credit of Profit and LoeSj June 30, 1899 

Balance, June 30, 1900 



$3,041,526 71 

2,000,000 00 
$1,041,526 71 

156,194 89 
$1,197,721 60 

$197,370 25 
41,466 48 
1,492 91 240,329 64 

$957,391 96 
10,797,497 42 



$11,754,889 38 



* 2,586*14 miles operated to April aoth, 2,828*68 miles from Maj Ist 
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SUMMARY OF EXPENSES 



Maintenance of way and structures 
Maintenance of equipment 
Conducting transportation 
General expenses 

Totals 



1809-1900 

2,817*14 miUt operatsd 

$7,190,285 75 
5,598,092 07 

19,906,225 80 
1,356,982 59 



1898-1899 iBcreaae 

* For mileage, eee footnote 

$4,971,776 71 $2,218,509 04 



5,276,975 74 

18,728,548 00 

1,193,856 33 



321,116 33 

1,177,677 80 

163,126 26 



$34,051,586 21 $30,171,156 78 $3,880,429 43 



Decrenae 



Expenses in detail 



MAINTENANCE OP WAY AND STRUCTURES 



Repairs of roadway 

Renewals of rails 

Renewals of ties 

Repairs and renewals of bridges and culverts 

Repairs and renewals of fences, road cross- ( 
ings, signs and cattle guards S 

Repairs and renewals of buildings and fixtures 

Repairs and renewals of docks and wharves 

Repairs and renewals of telegraph 

Stationery and printing 

Other expenses 

Totals 



$3,419,927 80 

139,442 58 

770,220 30 

1,231,784 10 

192,785 05 

994,491 05 

387,211 61 

29,139 41 

19,801 07 

5,482 78 



$2,749,699 78 
300,319 68 
741,469 18 
493,027 40 

136,125 34 

459,053 11 

67,716 06 

14,778 81 

7,566 44 

2,020 91 



$670,228 02 

28,751 12 
738,756 70 

56,659 71 

535,437 94 

319,495 55 

14,360 60 

12,234 63 

3,461 87 



$160,877 10 



$7,190,285 75 $4,971,776 71 $2,218,509 04 



MAINTENANCE OP EQUIPMENT 



Superintendence 

Repairs and renewals of locomotives 

Repairs and renewals of passenger ears 

Repairs and renewals of freight cars 

Repairs and renewals of work cars 

Repairs and renewals of marine equipment 

Repairs and renewals of shop machinery and tools 

Stationery and printing 

Other expenses 

Totals 



$142,965 93 

1,948,414 18 

936,819 20 

1,538,952 77 

65,562 90 

463,205 47 

201,136 35 

18,058 48 

282,976 79 



$116,321 25 

1,609,185 58 

772,831 16 

2,183,674 67 

28,000 45 

164,001 92 

160,500 83 

13,194 48 

229,265 40 



$26,644 68 
339,228 60 
163,988 04 

37,562 45 

299,203 55 

40,635 52 

4,864 00 

53,711 39 



$644,721 90 



$5,598,092 07 $5,276,975 74 $321,116 33 



CONDUCTING TRANSPORTATION 



Superintendence 

Engine and roundhouse men 

Fuel for locomotives 

Water supply for locomotives 

Oil, tallow, and waste for locomotives 

Other supplies for locomotives 

Train service 

Train supplies and expenses 

Switchmen, flagmen, and watchmen 

Telegraph expenses 

Station service 



Carried forward 



$482,550 61 
3,340,161 57 
2,900,860 04 

194,997 71 

187,982 04 

55,934 68 

2,159,164 92 

579,575 99 
1,894,714 27 

347,537 28 
2,315,921 27 



$440,107 23 
3,023,180 67 
2,752,796 87 

180,580 86 

155,988 94 

38,866 32 

1,961,301 13 

500,974 27 
1,755,862 24 

344,561 74 
2,259,081 05 



$14,459,400 38 $13,413,301 32 



$42,443 38 

316,980 90 

148,063 17 

14,416 85 

31,993 10 

17,068 36 

197,863 79 

78,601 72 

138,852 03 

2,975 54 

56,840 22 



«2,68514 miles opereted to April 30th. 2.8»8-68 mllea trom May let 
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CONDUCrma transportation (coiMnuedJ 





1899*1000 


180O«180O 


Inerease 


Deercaae 




2.817*14 miles operated 


* Fior mileage, eee footnote 






Brought forward 


$14,459,400 38 


$13,413,301 32 






Station sapplies 


290,305 97 


308,467 90 




$18,161 93 


Switching charges — balance 


63,843 90 


65,272 33 




1,428 43 


Gar mileage — balance 


574,286 11 


617,549 53 




43,263 42 


Hire of equipment — balance 


*15,325 06 


•609 95 




14,715 11 


Loss and damage 


253,063 64 


254,669 53 




1,605 89 


Injuries to persons 


417,198 85 


323,902 69 


$93,296 16 




Clearing wrecks 


29,700 00 


16,546 22 


13,153 78 




Operating marine equipment 


1,355,818 84 


1,363,027 81 




7,208 97 


Advertising 


177,398 53 


172,520 08 


4,878 45 




Outside agencies 


992,059 81 


969,996 65 


22,063 16 




Stock yards and elevators 


119,273 22 


152,192 79 




32,919 67 


Bents of tracks, yards, and terminals 


567,786 75 


509,258 31 


58,528 44 




Bents of buildings and other property 


368,973 30 


370,492 92 




1,519 62 


Stationery and printing 


216,948 87 


160,038 61 


56,910 26 




Other expenses 


' 35,492 69 


31,921 26 


3,571 43 





Totals 



$19,906,225 80 $18,728,548 00 $1,177,677 80 
* Credit 



GENERAL EXPENSES 



Salaries of general officers 

Salaries of clerks and attendants 

General office expenses and supplies 

Insurance 

Law expenses 

Stationery and printing (general offices) 

Other expenses 

Beal estate expenses 

Totals 



$166,866 46 
389,149 30 

21,052 59 
159,202 60 
210,639 39 

63,321 65 
332,994 57 

13,756 03 



$179,698 43 
345,386 51 

47,032 37 
125,403 45 
255,727 26 

42,016 16 
178,062 88 

20,529 27 



$43,762 79 

33,799 15 

21,305 49 
154,931 69 



$12,831 97 
25,979 78 
45,087 87 

6,773 24 



H 



$1,356,982 59 $1,193,856 33 $163,126 26 



TRAFFIC STATISTICS 



As to the volume of business 



FREIGHT CARRIED AND TON MILEAGE t 



1899-1900 



1808-1899 



Tons of through freight, north and west 
Tons of through freight, east and south 

Total number of tons of through freight 

Tons of way freight, north and west 
Tons of way freight, east and south 

Total number of tons of way freight 

Tons of freight earning revenue 
Tons of company's freight 

Total number of tons carried 
Tons carried one mile 
Tons of company's freight carried one mile 

Total number of tons carried one mile 



2.8 17 - 14 miles operated * For mileage, eee footnote 



549,188 
3,362,098 

3,911,286 

12,143,267 
21,531,943 

33,675,210 

37,586,496 
5,408,932 

42,995,428 

6',117,572,625 
603,037,823 



513,132 
3,251,826 

3,764,958 

8,496,439 
19,492,187 

27,988,626 

31,753,584 
2,818,617 

34,572,201 

5,255,353,899 
354,705,552 



iBcr 



36,056 
110,272 



146,328 



3,646,828 
2,039,756 

5,686,584 

5,832,912 
2,590,315 

8,423,2^ 

862,218,726 
248,332,271 



6,720,610,448 5,610,059,451 1,110,550,997 



1 1. e. The aggregate (llfttance called for on way-blllB multiplied by the total tonnage 

* 2,68514 miles operated to April 80th, 2,828'68 miles from May lat 
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TRAFFIC STATISTICS (continued) 



As to the Vi 


olume 

JPTION 


of business 


J (continued) 

MOVED 




• 


DE80U 


OF FREIGHT 








1809-1900 


1898-1899 


IncrewM 


Decrease 




2,817-14 milet operated 


*I^ mileage, see/ootfiote 






PRODUCTS OP AGRICULTURE 




Tons 


Tons 


Tons 


Tons 


Grain 




3,731,809 


3,831,263 




99,454 


Flour 




1,014,406 


869,488 


144,918 




Other mill products 




740,122 


652,317 


87,805 




Hay 




588,013 


433,647 


154,366 




Tobacco 




21,617 


14,476 


7,141 




Cotton 




137,425 


184,448 




47,023 


Fruit and vegetables 




691,548 


627,698 


63,850 




PRODUCTS OP ANIMATiS 












Live stock 




827,272 


808,126 


19,146 




Dressed meats 




374,155 


417,191 




43,036 


Other packing house products 




555,498 


462,203 


93,295 




Poultry, game and fish 




61,429 


52,607 ' 


8,822 




Wool 




55,360 


43,844 


11,516 




Hides and leather 




112,692 


80,026 


32,666 




Milk 




149,826 


112,588 


37,238 




PRODUCTS OP MINES 












Anthracite coal 




4,310,141 


3,286,284 


1,023,857 




Bituminous coal 




9,971,544 


8,378,479 


1,593,065 




Coke 




577,860 


552,906 


24,954 




Ores 




1,222,322 


365,654 


856,668 




Stone, sand and other like articles 




1,047,965 


979,319 


68,646 




PRODUCTS OP FOREST 












Lumber 




2,432,073 


2,079,702 


352,371 




MANUFACTURES 












Petroleum and other oils 




302,905 


296,004 


6,901 




Sugar 




314,087 


360,656 




46,569 


Naval stores 




34,650 


32,781 


1,869 




Iron, pig and bloom 




469,194 


266,594 


202,600 




Iron and steel rails 




52,522 


70,167 




17,645 


Other castings and macninery 




585,512 


478,551 


106,961 




Bar and sheet metal 




630,642 


481,641 


149,001 




Cement, brick and lime 




980,677 


730,941 


249,736 




Agricultural implements 




118,091 


100,811 


17,280 




Wagons, carriages, tools, etc. 




54,188 


58,501 




4,313 


Wines, liquors and beers 




162,032 


153,676 


8,356 




Household goods and furniture 




112,973 


92,293 


20,680 




MERCHANDISE 




2,613,801 


2,423,673 


190,128 




MISCELLANEOUS 












Other commodities not previously mentioned 




2,532,145 
37,586,496 


1,975,029 
31,753,584 


557,116 
5,832,912 




Total 





PASSENGERS CARRIED AND TICKET MILEAGE t 



Through passengers 
Way passengers 
Commutation passengers 

Total number of passengers carried 
Passengers carried one mile 



271,485 

22,273,421 

5,271,437 

27,816,343 
848,704,035 



235,448 

19,727,160 

5,027,399 

24,990,007 
760,126,391 



36,037 

2,546,261 

244,038 

2,826,336 

88,577,644 



Ic 



1 1, e. Tbe aggregate distance called tor on tickets multiplied by tlie number of passengers carried 

*2«585'14 mUes operated to April SOth, 2,828-68 mUes from Maj 1st 



Freight 
Passenger 
Switching 
Work 

Totals 
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TRAFFIC STATISTICS (continued) 



As to the volume of business (concluded) 



ENGINE MILEAGE 

1899-1900 1898-1899 

2,817 -14 mtU9 operated *For mOeage, ees footnote 

21,030,687 



22,986,079 

17,524,364 

9,056,274 

2,270,269 

51,836,986 



16,441,260 
8,109,134 
1,840,536 

47,421,616 



Increase 

1,955,392 

1,083,104 

947,140 

429,734 

4,415,370 



Miles run by freight trains 
Miles run by passenger trainf 
Miles run by mixed trains 
Bfiles run by work trains 

Total train mileage 



MILEAGE OF TRAINS 

16,609,622 

16,820,180 

348,700 

2,270,374 



36,048,876 



15,279,657 

15,596,144 

363,923 

1,840,535 



33,080,259 



1,329,965 
1,224,036 

429,839 
2,968,617 



15,223 



Earnings from transportation 

from miscellaneous sources 

Total earnings 



As to the results 



FREIGHT 



$33,970,862 79 
302,278 26 



$28,922,921 42 
357,214 20 



$5,047,941 37 



$34,273,141 05 $29,280,135 62 $4,993,005 43 



Earnings per ton per mile 

Earnings per train mile 

Elamings per mile of road operated 

Density of revenue freight traffic ( i. e. tons carried 

one mile per mile of road) 
Average number of tons of revenue-earning freight 

carried per train mile 
Average number of tons of all freight (including 

company's) carried per train mile 
Average number of tons of all freight (east and 

west) carried on the New York Central and 

Hudson River Railroad main line, per train mile 
Average number of miles one ton earned 



ots. 0*56 

$2 03 

$12,165 93 

2,171,554 

363 

398 

794 

163 



ots. 0*56 

$1 88 

$11,151 24 

2,001,483 

338 

361 

750 

166 



$0 15 
$1,014 69 

170,071 

25 

37 

44 



$54,935 94 



1 



Earnings from passengers 

from excess baggage 
from miscellaneous sources 

Total passenger earnings 

Earnings per passenger per mile 

Earnings per train mile 

Earnings per mile of road operated in passenger 
service (2,784*62 miles in 1899-1900 ; average, 
2,615-22 miles in 1898-9) 

Density of passenger traffic (i. e, number of pas- 
sengers carried one mile per mile of road ope- 
rated in passenger service (see mileage in item 
next above) 

Average number of passengers per train mile 

Average number of miles one passenger carried 



PASSENGER 

$15,217,697 80 
144,990 66 
101,605 30 



$13,475,790 16 
132,505 14 
272,219 30 



$15,464,293 76 $13,880,514 60 



cts. 1-82 
$ 1 10 

$6,666 86 

304,783 

50 
31 



cts. 1-83 
1 07 



$6,044 63 

290,655 

48 
30 



$1,741,907 64 
12,485 52 



$1,583,779 16 
$ 03 

$622 23 
14,128 

2 

1 



$170,614 00 



cts. 01 



* 2,686-14 miles operated to April 80th. 2,898*68 milee Crom May lat 
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COMMENT UPON EARNINGS AND EXPENSES 

Freight earnings increased $4,993,005.43, of which $1,813,574.54 was due to the additions 
to the company's system ; the remainder of the increase, $3,179,430.89, was a gain of 10*9 per 
cent over 1898-9. The tonnage increased 5,832,912 tons, of which 3,956,401 tons were the re- 
sult of the increased road mileage ; the balance, 1,876,511 tons, was a gain of 5*9 per cent 
over the previous year. The tonnage carried one mile was 862^218,726 tons greater than in 
the preceding fiscal year ; deducting 494,611,353 tons derived from the additions to the sys- 
tem, the remainder, 367,607,373 tons, was an increase of 7 per cent. 

The freight earnings per train mile were $2.03 as compared with $1.88 in 1898-9, a gain of 
8 per cent. The earnings per mile of road operated showed a gain of $1,014.69 or 9 per cent. 
The density of freight traflBc (tons carried one mile per mile of road) increased 170,071 tons, or 
8'5 per cent. As has been the case for several years past, the largest proportion of these sat- 
isfactory increases may be attributed to traffic local to the territory traversed by the com- 
pany's system. It is also worthy of note that the increase in tonnage was quite general. 
Of the thirty-four items in the statistical classification, only six showed decreases, all of them 
small, the principal commodity thus affected having been grain, shipments of which fell off 
99,454 tons, or 2*6 per cent. The largest items of increase were coal and coke, which now con- 
stitute 40 per cent of the entire tonnage. In these commodities there occurred an increase of 
2,641,876 tons, or 21*6 per cent. 

The rate per ton per mile remained at 5*6 mills. In comparing this rate with the figures 
published for previous years the effect of the inclusion of the low-class tonnage of the Beech 
Creek and Fall Brook lines should be borne in mind. As a result of their operation as part 
of this company's system, the general average has been perceptibly lowered, inasmuch as 87 
per cent of their total tonnage consists of coal, coke and other low-class freight ; but as busi- 
ness of this character is easily and economically handled, its large volume contributes sub- 
stantially to the net revenue of the company. 



Passenger earnings increased $1,583,779.16, of which $165,927.29 was the result of the lar- 
ger road mileage operated ; the remainder, $1,417,851.87, represented an increase of 10*2 per 
cent ; of this latter amount, $1,093,223.42, or 77 per cent, was derived from traffic originating 
and terminating on the system. Business on all of the leased lines showed improvement, and 
the statistical reports furnish abundant evidence of general prosperity in the communities 
served by the company's railroads. 

In the year just closed, 2,826,336 more passengers were carried than in the similar period 
preceding ; a gain, after deducting 364,154 due to the increase in road operated, of 10 per 
cent. The earnings per mile of road increased from $6,044.63 to $6,666.86, or 10*3 per cent; 
and the density of passenger traffic (passengers carried one mile per mile of road) from 
290,655 to 304,783, or 4-9 per cent. 



The percentage of each group of operating expenses to gross earnings for the past three 
fiscal years is as follows : 

Maintenance of way and structures 
Maintenance of equipment 
Conducting transportation 
General expenses 

Total 



1900 


xSOO 


isas 


13-18 


10-33 


10-31 


10-26 


10-96 


10-89 


36-48 


38-92 


40-34 


2-49 


2-48 


2-46 



62- 



62-69% 



64-00% 
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The expenses of maintenance of way and structures increased $2,218,509.04, or 44*6 per 
cent. This large outlay has been made in pursuance of the company's policy which looks not 
only to the present improvement of the property but to a decreased cost of maintenance in the 
future. The expense per mile of road was $2,580 and per mile of main tracks (sidings ex- 
cluded) $1,663. 

" Repairs of roadway " increased $670,228.02. This account includes the cost of 465,639 
cubic yards of gravel ballast and 112,014 cubic yards of stone ballast, with which 579 miles 
of track have been thoroughly re-ballasted; and 132,500 cubic yards of riprapping used 
for strengthening the sea-walls along the Hudson and Mohawk Rivers. There were also 
constructed 84*62 miles of new sidings, the cost of which, together with that of extensive 
improvements in drainage, filling trestles, widening cuts, clearing rock cuts and tunnels, etc., 
appears in this account. 

" Renewals of rails " decreased $160,877.10, although there were 35,356*2 tons of new steel 
rail laid on 289*7 miles of single track as compared with 19,217*4 tons laid over 163 05 miles of 
single track in 1898-9. The decrease in expense was due to large purchases of new rail be- 
fore the recent advances in the price, together with credits from the sale of old rail at the 
high figures current during the fiscal year. The percentage of total main track mileage 
renewed during the year was 6*86 per cent as compared with 3*73 per cent in the year before. 
Of the 35,356*2 tons of new rail laid, 29,664*5 tons were 80-lb rail. 

"Renewals of ties," aggregating $770,220.30, includes the cost of laying 1,615,927 ties, as 
compared with 1,389,206 in the preceding fiscal year. The substitution of cedar ties and tie 
plates on branch lines has progressed rapidly, 428,038 ties of this nature having been laid dur- 
ing the year, as against 185,798 in 1898-9. The number of ties laid per mile of all tracks was 
270 as compared with 233 in the previous fiscal period. 

"Renewals of bridges and culverts" increased $738,756.70 or 150 per cent. This account 
includes charges of $870,000 on account of the anticipated cost of the strengthening and re- 
building of bridges on the main tracks. This work was commenced in the spring of 1899 and 
will be carried on for several years. The approximate aggregate cost will be $5,000,000, of 
which $1,000,000 has already been absorbed in operating expenses, and $2,000,000 more by the 
special improvement fund created by the Board of Directors as explained on page 6. The 
plan contemplates radical replacements of old structures, whether of steel or other material, 
with new steel bridges of the most modern type and of strength sufficient to allow the unre- 
stricted use of the heaviest classes of engines and cars. In addition to the company's share 
of the cost of rebuilding the Hudson River passenger bridge at Albany, this account includes 
the expense of replacing 132 bridges weighing about 27,000 tons, and having a total length per 
single roadway of 34,670 feet. It also covers the cost of putting in 292 cast-iron pipe culverts 
weighing 609 tons ; extensive excavation work for foundations ; 12,871 cubic yards of con- 
crete in and above foundations; 8,219 cubic yards of masonry, and the construction of 55 new 
substructures of various kinds. During the year 352 track openings have been abolished, 
as compared with 263 in 1898-9. 

" Renewals of fences, road crossings, etc.," covers the cost of rebuilding 295 miles of woven 
wire fencing and the construction of 8i miles of new portable snow fences. During the year 
8 highway crossings at grade were eliminated and the cost charged to this account. 

" Repairs and renewals of buildings and fixtures " increased $535,437.94. Included in this ac- 
count will be found the cost of new coaling trestles or mechanical coaling plants at St. Johns- 
ville. East Buffalo, Watertown, Weehawken, New Durham, Kingston, Ravena and Utica; also 
the expense of an entirely new engine house, with important yard improvements, at Ravena ; 
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the addition of water troughs at various places ; water tanks, pump houses, pipe lines, etc., at 
Mott Haven, Englewood, Cornwall, Batavia and other points. It also covers the cost of new 
ice houses, track scales, electric lighting plants, milk and other freight platforms, and sundry 
extensions of existing freight and passenger stations or their complete replacement. Special 
attention has been given during the year to the repainting of structures, the cost of which 
has also been charged in this account. The block signal system has been kept in a high state 
of eflBciency and new towers have been added at Amsterdam, Oriskany, Rensselaer, Fonda, 
Little Falls, Factory Village, Kirkvilie and other points, involving an expenditure of $98,- 
993.01 more than in the previous year, an increase of over 100 per cent, all of which has been 
charged in this account. 

"Docks and wharves^ increased $319,495.55. This account includes the cost, to date, of 
the extension of the Barclay Street pier, the superstructure and other improvements at the 
Desbrosses Street pier, additions to the Port Morris terminal (all in New York city), the con- 
struction of a new transfer bridge at Weehawken and additions to the West Shore dock in 
Buffalo. 



Notwithstanding the large additions to the equipment made through the issue of new stock, 
the company has expended the normal amount in the maintenance of its rolling stock. Dur- 
ing the year the thorough overhauling and renovation of the passenger equipment, which was 
begun in the previous fiscal year, has been carried on. 1,286 coaches have passed through the 
paint shop for exterior and interior decoration, many of which having been reupholstered 
with new plush, furnished with gas lighting apparatus, fitted with new steeL-tired wheels, 
and vestibuled. 897 engines passed through the machine shop for general repairs, new fire- 
boxes, etc. 

" Renewals of freight cars " includes a charge of $150,000, representing payments of equip- 
ment notes issued in 1891, an obligation of the Rome Watertown & Ogdensburg Railroad 
Company assumed by this company under the terms of the lease. 

"Renewals of marine equipment^ includes the cost of new tugs, propellers, car floats, 
barges, steam hoisters, and other floating equipment purchased during the past year in order 
to increase the eflSciency of the company's harbor service. 

The cost of engine repairs per locomotive mile run was 3*76 cents ; of freight car repairs, 
9*06 cents per train mile ; and of passenger car repairs, 5*54 cents per train mile. 



Although the expense of conducting transportation increased $1,177,677.80, its percentage 
to gross earnings, it will be observed, has decreased about 4 per cent in two years. A large 
proportion of the increase may be traced to the addition of the Fall Brook system, and the 
balance is the natural outcome of so large an increase in the volume of traflic handled. 

The increase of 1,329,965 miles in freight train mileage is due entirely to the addition of the 
Fall Brook system ; that is to say, an increase of 4,466,826 tons was handled with practically 
the same train mileage as in the previous year. The average number of tons of all freight 
per train mile, therefore, increased from 361 tons to 398 tons, or 37 tons ; and on the main line 
of the New York Central Railroad proper, the average number of tons of all freight (east and 
west) carried per train mile was 794 as compared with 750 tons in the year preceding. The 
marked preponderance of eastbound freight traflic — about 70 per cent of the total tonnage — 
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places the company at a natural disadvantage in seeking to employ to the maximum the ca- 
pacity of its motive power and rolling stock. Of the 7,860,268 freight cars hauled, 28 per cent 
were empty cars north and westbound. As explained in the last report, the average is also 
much reduced by the large proportion of the mileage of branch and leased lines on which 
the train load is necessarily small. This situation should be taken into a<3count when con- 
sidering the average lading of freight per train mile for the system as a whole. 

The increase in engine mileage was 4,415,370 miles, of which 2,341,592 miles were made 
upon the Fall Brook system during the ten months ended April 30th, the remainder, 2,073,778 
miles, being an increase of 4*4 per cent. 

The number of cars engaged in freight traffic during the year was 7,860,268, as against 
6,590,819 in the previous year, an increase of 1,269,449. 

The Marine Department lightered 1,298,434 tons of merchandise, 57,578,072 bushels of 
grain, and 66,475 carloads of eastbound freight. It also handled 17,702 car floats. 



FIRST CHARGES 

* Interest on hands 

Interest at 1% on First mortgage bonds $1,314,639 37 

Interest at 6% on Steriing bonds 373,566 18 

Interest at 5% on Debenture certificates, 1884 255,998 17 

Interest at 5% on Debenture certificates, 1889 33,782 06 

Interest at 4% on Gold debentures of 1890 234,677 95 

Interest at 4% on Extended debt certificates 161,961 52 

Interest at 3^% on Gold mortgage bonds 1,237,358 71 

Interest at 3J% on Lake Shore collateral bonds 3,170,654 67 

Interest at 3J% on Michigan Central collateral bonds 656,946 39 

$7,439,585 02 

* The amounts outstanding, upon whieh this interest was aoerued, changed constantly, because of the 

operation of the refanding plan 



Rentals of leased lines 

NEW YORK AND HARLEJVI RAILROAD 

10 months' interest at 1% on $12,000,000 00 Consolidated mortgage bonds $700,000 00 

2 months' interest at 3i% on $12,000,000 ^ Gold mortgage bonds 70,000 00 
Dividend of 8% on 200,000 shares of capital stock ($50.00 per share) 

to April 30, 1900 666,666 67 
Dividend of 10% on 200,000 shares of capital stock ($50.00 per share) 

from May 1, 1900 U^fim 66 $1,603,333 33 

Carried forward $1,603,333 33 
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First charges — (continued) 
Rentals of leased lines — {continued) Brought forward %1,^^,'S^ 33 

SPUYTEN DUYVIL AND PORT MORRIS RAILROAD 

Annual rental ; 8% on 9,890 shares of capital stock 79,120 00 

TROY AND QREENBUSH RAILROAD 

Annual rental ; 7% on $275,000.00 capital stock 19,250 00 

DUNKIRK ALLEGHENY VALLEY AND PITTSBURG RAILROAD 

11 months' interest at 1% on $1,000,000 00 Dunkirk Warren & Pittsburg 

First mortgage bonds $64,166 68 

12 months' interest at 7% on 400,000 00 Dunkirk Warren & Pittsburg 

Second mortgage bonds 28,000 00 

12 months' interest at 1% on 200,000 00 Dunkirk Warren & Pittsburg 

Third mortgage bonds 14,000 00 

11 months' interest at 1% on 1,000,000 00 Warren & Venango First mort- 

gage bonds 64,166 67 

12 months' interest at 7% on 300,000 00 Warren &Venango Second mort- 

gage bonds 21,000 00 

Dividend of 1^% on 13,000 shares of capital stock 19,500 00 

Organization expenses 500 00 211,333 35 

WEST SHORE RAILROAD 

12 months' interest at 4% on $50,000,000.00 bonds 2,000,000 00 

NEW JERSEY JUNCTION RAILROAD 

12 months' interest at 4% on $1,700,000.00 bonds 68,000 00 

ROME WATERTOWN AND OQDENSBURG RAILROAD 

Cash rental $15,000 00 

12 months' int. at 1% on $500,000 00 Syracuse Northern bonds $35,000 00 

12 months' int. at 6% on 100,000 00 Oswego Railroad Bridge bonds 6,000 00 

12 months' int. at 6% on 175,000 00 Syracuse Phoenix & Oswego 

bonds 10,500 00 

12 months' int. at 6% on 417,800 00 Watertown & Rome bonds 25,068 00 

12 months' int. at 5% on 9,076,000 00 R W & O First consolidated 

mortgage bonds 453,800 00 

12 months' mt. at 5% on 130,000 00 Norwood & Montreal bonds 6,500 00 

12 months' int. at 5% on 375,000 00 R W & O Terminal bonds 18,750 00 555,618 00 

12 months' interest on bonds and mortgages on real estate 1,927 50 

Dividend at 5% on 100,000 shares of capital stock 500,000 00 

Rental of Niagara Falls Branch Railroad 

12 months' dividend at 1% on 2,500 shares of capital stock 17,500 00 

Rental of Oswego and Rome Railroad 

12 months' int. at 1% on $350,000 00 First mortgage bonds $24,500 00 

12 months' int. at 5% on 400,000 00 Second mortgage bonds 20,000 00 44,500 00 

Rental of Utica and Black River Railroad 

Cash rental $4,500 00 

12 months' int. at 4% on $1,950,000.00 First mortgage bonds 78,000 00 

12 months' dividend at 1% on 11,030 shares of capital stock 77,210 00 159,710 00 

Rental of Carthage Watertown and Sackets Harbor Railroad 

37i% of gross earnings for the year ended June 30, 1900 43,957 54 1,338,213 04 

Carried forward $5,319,249 72 
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First charges — {continued) 



Rentals of leased lines — {concluded) Brought forward ^,Z1%2A9 72 



MOHAWK AND MALONE RAILWAY 



12 months' interest at 4% on $2,500,000 00 First mortgage 4% gold bonds 
12 months' interest at 3i% on $3,900,000 00 Second mortgage income bonds 



$100,000 00 
136,500 00 



236,500 00 



CARTHAGE AND ADIRONDACK RAILWAY 



12 months' interest at 4% on $1,100,000.00 First mortgage bonds 



44,000 00 



GOUVERNEUR AND OSWEGATCHIE RAILROAD 

12 months' interest at 5% on $300,000.00 First mortgage bonds 



15,000 00 



NEW YORK AND PUTNAM RAILROAD 



12 months' interest at 5% on $1,200,000 00 New York and Northern First mort- 
gage bonds $60,000 00 

12 months' interest at 4% on $4,025,000 00 New York and Putnam First con- 
solidated mortgage bonds 161,000 00 



221,000 00 



WALLKILL VALLEY RAILROAD 



12 months' interest at 3J% on $250,000 00 First mortgage bonds 
10 months' interest at 3J% on $330,000 00 Second mortgage bonds 
Dividend of 3^% on 3,300 shares of capital stock 



$8,750 00 

9,625 00 

11,550 00 



29,925 00 



BEECH CREEK RAILROAD 

12 months' interest at 4% on $5,000,000 00 First mortgage bonds 
12 months' interest at b% on $500,000 00 Second mortgage bonds 
Dividend of 4% on 113,300 shares of capital stock ($50.00 per share) 
Closing payments on outstanding equipment trusts 
Organization expenses 



Gash rental 



FALL BROOK RAILWAY 



SYRACUSE GENEVA & CORNING RAILWAY 

Gash rental 

4J months' interest at 7% on $550,500 00 First mortgage bonds 
7J months' interest at 7% on $509,000 00 First mortgage bonds 
12 months' interest at 5% on $600,000 00 Second mortgage bonds 
Sinking fund for redemption of First mortgage bonds 



$200,000 00 

25,000 00 

226,600 00 

44,442 50 

1,000 00 



$46,375 00 
14,450 66 
22,268 74 
30,000 00 
43,315 61 



497,042 50 



175,000 00 



156,410 01 



Cash rental 

12 months' interest at 



PINE CREEK RAILWAY 

6% on $3,500,000.00 First mortgage bonds 
Total rentals of leased lines 



$35,000 00 
210,000 00 



245,000 00 
$6,939,127 23 



21 



FIRST CHARGES — (cwcZwcfed) 



Taxes 



ON CAPITAL STOCK 

New York Central & Hudson River Railroad Co 

New York Central Niagara River Railroad Co 

Buffalo Erie Basin Railroad Co 

Tonawanda Island Bridge Co 

New York & Harlem Railroad Co 

Spuyten Duy vil & Port Morris Railroad Co 

Troy & Greenbush RaUroad Association 

West Shore Railroad Co 

Rome Watertown & Ogdensburg Railroad Co 

Niagara Falls Branch Railroad Co 

Oswego and Rome Railroad Co 

Utica and Black River Railroad Co 



New York state 

New York (1881-99) 

New York (1882-99) 

New York 

Ney? York 

New York 

New York 

New York 

New York 

New York 

New York 

New York 



Carthage Watertown & Sackets Harbor Railroad Co New York 



Mohawk & Malone Railway Co 
Carthage & Adirondack Railway Co 
Gouverneur & Oswegatchie Railroad Co 
New York & Putnam Railroad Co 
Mahopac Falls Railroad Co 
Tivoli Hollow Railroad Co 
WallkiU Valley Railroad Co 
Syracuse Geneva & Corning Railway Co 
Fall Brook Railway Co 
Fall Brook Railway Co 
Pine Creek Railway Co 
Beech Creek Railroad Co 

ON BONDS 

Pine Creek Railway Co 
Beech Creek Railroad Co 

ON EARNINGS (including those paid for leased lines) 
ON REAL ESTATE (including those paid for leased lines) 

UNITED STATES INTERNAL REVENUE 

Total of all taxes 



New York 

New York 

New York 

New York 

New York (1894-99) 

New York 

New York 

New York 

New York 

Pennsvlvania 

Pennsylvania 

Pennsylvania 

Pennsylvania 
Pennsvlvania 



INTEREST ON FUNDED DEBT 

RENTALS OF LEASED LINES 

TAXES 

INTEREST ON NOTES AND LOANS 



Summary of first charges 



$134,767 40 

409 11 

138 18 

1 50 

19,336 40 

1,978 00 

480 20 

14 42 

13,704 60 

437 50 

84 38 

1,930 25 

731 02 

6 75 
75 

7 50 
9 75 

225 00 

1 50 

495 00 

1,987 50 

2,375 00 

17,520 00 

5,400 00 

35,774 00 

$1,123 89 
1,486 92 



$237,815 71 



2,610 81 

102,769 44 

1,936,907 06 

65,423 06 

$2,345,526 08 



TOTAL FIRST CHARGES 



$7,439,585 02 

6,939,127 23 

2,345,526 08 

224.844 96 

$16,949,083 29 



DIVIDENDS 

October 16, 1899, 1 % on 1,000,000 shares of capital stock 

January 15, 1900, 1\% " 1,000,000 

April 16, 1900, li% " 1,000,000 

July 16, 1900, li% " 1,150,000 

Total 4f% 



i( 


it 


u 


ii 


it 


u 


ii 


ii 


n 


u 


u 


ii 



$1,000,000 00 
1,250,000 00 
1,250,000 00 
1,437,500 00 

$4,937,500 00 
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CAPITALIZA TION 

Capital stock 



Number of shares issued 1,149,951 

Consolidation certificates not yet con- \ ^g 

verted S 

Number of shares authorized 
Par value per share 



1,150,000 
$100.00 



Total par value issued and out- \ ^x\a 095 1 qq qq 

standing ) ' ' 

Consolidation certificates outstanding 4,900 00 

Total par value authorized $115,000,000 00 

Dividend for the year, 4f per cent 



Amount of capital stock per mile of road owned (819*45 miles) 



$140,338 03 



Funded debt 



Clam of bond 



! 



First mortgage 

First mortgage, 
sterling 

Debentures 

Debentures of 1889 

Gold debentures of 
1890 

•t Extended debt 
certificates 

Gold mortgage 

Gold bonds. Lake 
Shore collateral 

Gold bonds, Michigan \ 
Central collateral ) 



! 



Dftte of Date of 

lA8tie maturity 

1873 January 1, 1903 

1873 January 1, 1903 

1884 September 1, 1904 

1889 September 1, 1904 

1890 June 1, 1905 
1853 May 1, 1905 

1897 July 1, 1997 

1898 February 1, 1998 
1898 February 1, 1998 



Amount of 
authorized isane 



Amonnt isaaed and Rate of 
now out«tandinff Intereat 



$30,000,000 $18,490,000 00 
£2,000,000 6,027,854 59 



$10,000,000 

1,000,000 

15,000,000 

6,450,000 

100,000,000 

100,000,000 

21,550,000 



Total amount of funded debt 
X Amount per mile of road owned {819'45 miles) 



4,870,000 00 

659,000 00 

5,708,000 00 

3,951,000 00 

36,593,081 77 

90,578,400 00 

18,873,685 00 
$ia'),751,021 36 



7 
6 
5 
5 
4 
4 



Pajrable on the 
flrat daja of 

{January 
and July 

{January 
and July 

{March and 
September 

{March and 
September 

{June and 
December 

{May and 
November 

Qi i January 
^^ \ and July 

oi \ February 
^ ( and August 

Qi ( February 
"*» ) and August 

$93,109.94 

* Issued by the New York Central Railroad Company ; all of the others listed above were issued by the New York Central 

and Hudson Biver Railroad Company 

t Original rate of interest, six per cent ; extended May 1, 1883, for ten years at five per cent ; further extended May 1, 1893, 

for twelve years at four per cent 

X Excluding Lake Shore and Michigan Central collateral bonds 



London fiscal agents 
Messrs. J. S. Morgan & Company, 22 Old Broad Street, London, E. C, England 



Treasurer J New TorJc 

Union Trust Company of New York 
J, 8. Morgan & Company ^ London 

Union Bank of London 



{Transfers stock 
Pays dividends on stock issued in America 
Transfers registered bonds 
Pays interest on coupon and registered currency bonds 

Registers stock issued in America 

Pay dividends on stock issued in England 

{Registers stock issued in England 
Pays interest on sterling bonds 
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COST OF ROAD AND EQUIPMENT— CONSTRUCTION ACCOUNT 



COST OP ROAD 
General expenditures 
Substracture 
Superstructure 
Structures 
Block signals 

Rochester and Lake Ontario Railroad 
Buffalo and Niagara Falls Railroad 
Lewiston Railroad 

Saratoga and Hudson River Railroad 
Syracuse Junction Railroad 
Junction Railroad, Buffalo 
Niagara Bridge and Cauandaigua Railroad 
Geneva and Lyons Railroad 
Consolidation certificates, representing cost of road to this company 

Real estate 

Change of grade crossings, Buffalo (incomplete) 

Albany improvement 

Spuyten Duyvil bridge improvement 

Hoffman's connection 



$3,031,594 96 

24,954,969 15 

32,772,208 41 

17,198,054 93 

1,004,882 78 

150,000 00 

658,921 56 

400,000 00 

2,000,000 00 

732,297 57 

219,900 00 

1,000,000 00 

331,589 93 

31,157,904 00 



a 
n 



$115,612,323 29 

18,129,007 07 

1,870,862 38 

568,172 98 

189,948 53 

222,371 57 



Total cost of road 



$136,592,685 82 



COST OP EQUIPMENT 



Passenger locomotives 
Freight locomotives 
Passenger cars 
Freight cars 
Work cars 
Passenger boats 
Freight boats 

Special equipment 



$1,585,216 00 

6,366,550 00 

5,177.048 05 

26,118,717 10 

295,404 93 

72,025 00 

1,044,701 00 



Total cost of equipment 

Grand total, cost of road and equipment 



$40,659,662 08 

3,0 06,464 31 

$43,666,126 39 

$180,258,812 21 



Cost of road per mile owned (819*45 miles) 
Cost of equipment per mile owned 



$166,688 25 
53,287 11 



Cost of road and equipment per mile owned 



$219,975 36 



ITEMS CHARGED TO CONSTRUCTION ACCOUNT DURING THE YEAR 

Land, Buffalo and sundry other points $18,542 92 

Yard improvements, coaling plant, etc., De Witt 169,022 66 

Stables, 36th street, between 11th and 12th avenues, New York 32,094 47 

Transfer bridge, foot of West 69th street, New York 32,314 79 

Change of grade crossings, Buffalo (on account) 177,990 79 

Spuyten Duyvil bridge improvement *' 120,613 69 

Albany improvement " 476,050 55 

Improvements at Hoffman's and Schenectady (on account) 1 97,714 29 



Land sold at sundry points 



Credit 



$1,224,344 16 



2,850 00 



EQUIPMENT 



23 passenger engines 

60 freight engines 

25 switch engines 

25 passenger coaches (balance) 

42 passenger coaches 
5 baggage cars (one-half ownership) 
9,600 box, 4,000 coal, 850 flat cars 

Chitstanding equipment obligations paid before maturity 
256 ballast cars 

10 freight barges 

1 propeller (on account) 

2 tugs 
1 ferry boat 



<< 
(( 



Credit 
By sale old equipment 
Special equipment by amount of annual reserve from income 

Net increase for the year 



$13,150 00 
300,000 00 



$1,221,494 16 

$344,466 00 
848,500 00 
305,000 00 

33,719 29 
292,396 63 

20,475 17 

10,621,318 32 

802,420 49 

199,664 93 

48,800 00 

30,000 00 

20,000 00 

72,025 00 

$13,638,785 83 

313,150 13,325,635 83 

$14,547,129 99 
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CONDENSED GENERAL BALANCE SHEET 



Assets 



Jane 30, ISfNI 

1^115,482,612 41 

18,163,779 15 

1,692,871 59 

30,340,490 56 
$165,679,753 71 



90,539,200 00 
18,546,626 00 



156,912 38 
802,875 00 
483,800 00 
100,000 00 
60,857 83 

$110,690,270 21 



2,044,275 31 
1,905,878 36 
3,153,156 28 

4,046,784 77 

$11,150,094 72 



5,251,455 40 

373,559 73 
200,305 43 
985,226 83 
182,114 78 
291,184 93 
222,628 62 

$7,506,475 72 



4,093,894 91 
3,708,588 95 
3,960,551 13 

1,688,088 77 

$13,451,123 76 

750,110 00 

2,914,150 00 



Road and equipment 

Cost of road 



$27,034,026 25 
3,306,464 31 



Real estate « 

Changes of grade crossings, Buffalo (incomplete) 

Cost of equipment $40,659,662 08 

Special equipment 3,006,464 31 



Proprietary interest in other lines through ownership of stock 

Lake Shore & Michigan Southern Railway 

Michigan Central Railroad 

Cleveland Cincinnati Chicago & St. Louis Railway 

Chesapeake & Ohio Railway 

Lake Erie & Western Railroad 

Pittsburg & Eastern Railroad 

Dunkirk Allegheny Valley & Pittsburg Railroad 

Syracuse Geneva & Coming Railway 

Carthage Watertown & Sackets Harbor Railroad 

New Jersey Junction Railroad 

Sundry other railroads 



Ownership of other property 

Real estate not used in the operation of the road 
Hudson river bridges at Albany 
Bonds of sundry railroad companies 
Stock in other than railroad companies 



y 



Advances for lessor and other companies 

New York and Harlem Railroad 



$1,315,810 12 

3,089,166 44 
846,478 84 



i Morrisania improvements and other ) 

< construction (in excess of reim-> $1,305,987 96 

f bursement by lessor) S 

(Elevation of tracks and new bridge } 3131015 59 
over Harlem River J ' * 

Grand Central Station enlargement . 1,110, 55793 

Dunkirk Allegheny Valley & Pittsburg Railroad 

West Shore Railroad 

Beech Creek Railroad 

Rome Watertown & Ogdensburg Railroad 

New York & Putnam Railroad 

Other companies 



Current assets 

Cash charged Treasurer 
Traffic balances receivable 
Sundry collectible accounts 
Fuel and supplies on hand 



Sinking fund for the redemption of Oold debentures of 1890 
Securities acquired from lessor companies (per contra) 



Jane 30, 190e 

$116,592,816 37 

18,129,007 07 

1,870,862 38 

43,666,126 39 
$180,258,812 21 



90,578,400 00 

18,873,685 00 

4,307,379 52 

1,638,454 79 

2,897,642 60 

150,000 00 

156,912 38 

802,875 00 

483,800 00 

100,000 00 

196.257 83 

$120,185,407 12 



2,044,275 31 
1,905,878 36 
3,438,156 28 
3,912,884 77 



$11,301,194 72 



5,547,561 48 

373,559 73 
241,426 46 
504,783 59 
39,542 34 
296,404 59 
562,172 24 



$312,14 1,978 12 



$7,565,450 43 



5,075,052 21 
3,626,021 39 
4,465,825 47 
3,960,153 92 

$17,127,052 99 

1,198,843 18 

2,914,150 00 
$340,550,910 65 
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CONDENSED GENERAL BALANCE SHEET- rconUnuedj 



Jvne 30, 1899 



Liabilities 



Capitalization 

$99,993,700 00 capital stock 
$100,000,000 00 6,300 00 Consolidation certificates 



$114,995,100 00 
4,900 00 



Jane 30, 1900 



$115,000,000 00 



185,212,631 11 

7,000 00 

$285,219,631 11 



$19,375,000 00 

6,512,574 44 

5,254,000 00 

683,000 00 

6,062,000 00 

4,158,500 00 

34,081,731 67 

90,539,200 00 

18,546,625 00 



FUNDED DSBT 

First mortgage bonds 
First mortgage sterling bonds 
Debenture certificates of 1884 
Debenture certificates of 1889 
Debenture certificates of 1890 
Extended debt certificates 
^H% Gold mortgage bonds 
Gold bonds, Lake Shore collateral 
Gold bonds, Michigan Central coll't'l 



BOND AND MORTGAGE PAYABLE 

Total capitalization 



$18,490,000 00 

6,027,854 59 

4,870,000 00 

659,000 00 

5,708,000 00 

3,951,000 00 

36,593,081 77 

90,578,400 00 

18,873,685 00 



185,751,021 36 

7,000 00 

$300,758,021 36 



571,250 00 



Loans and Mils payable 



6,461,037 10 



25,402 44 

802,259 57 

54,310 67 

59,568 62 

$941,541 30 



Items conveyed from lessor companies 

Carthage and Adirondack Railway 
Fall Brook Railway 
Syracuse Geneva and Coming Railway 
Wallkill Valley Railroad 



25,402 44 
934,900 02 
102,016 25 

59,568 62 

$1,121,887 33 



2,676,618 25 
1,564,711 54 
5,688,834 58 
1,000,000 00 
77,624 56 
690,119 36 

$11,697,908 29 



Current liabilities 

Wages and supplies 
Trafiic balances payable 
Interest and rentals accrued 
Dividend payable July 16th 
Dividends and interest unclaimed 
Sundry accounts payable 



5,566,204 71 
1,738,057 05 
5,603,862 34 
1,437,500 00 
79,056 36 
1,116,245 02 

$15,540,925 48 



Special improvement fund 



2,000,000 00 



2,914,150 00 



Securities held in trust for lessor companies (per contra) 



2,914,150 00 



10,797,497 42 



Profit and loss 



11,754,889 38 



$312,141,978 12 



$340,550,910 65 
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EQUIPMENT 



OWNED AND LEASED 



Locomotives 



For passenger service 
I'or freight service 
For switching service 
Dummy engines 

Total locomotives in service 



394 

694 

206 

9 






1,303 



Cars in freight service 



Cars in passenger service 



Box cars 
Flat cars 
Stock cars 
Coal and coke cars 
Refrigerator cars 
Caboose cars 

Total 



35,476 

4,309 

1,435 

17,331 

100 

529 

59,180 



Cars in road department service 



Gravel cars 
Derrick cars 
Other road cars 

Total 



250 

38 

399 



687 



First class passenger cars 


745 


Second class passenger cars 


148 


Combination cars 


115 


Immigrant ears 


107 


Dining cars 


15 


Parlor cars 


2 


Mail, express and baggage cars 


348i 


Officers' and pay cars 


10 


Other cars in passenger service 


37 


Total 


l,527i 


Total cars in service 


61,394J 



Floating equipment 



Freight propellers and steam tugs 


23 


Grain boats 


Steam hoisting barges 


7 


Car floats 


Hand hoisting barges 


18 


Ferryboats 


Covered barges 


71 




Total boats of all kinds 








Elevators 


New York city, 60th street 






Albany 






Byron 






Buffalo "A'' 






Buffalo "B" 






Weehawken 






Norwood 








Total capacity 



32 

28 
7 



186 



1,500,000 

500,000 

25,000 

600,000 

800,000 

1,250,000 
250,000 

4,925,000 
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TABLE OF TRACKS 



LINES OWNED 



New York to East Albany (main line) 
Albany to Buffalo (main line) 

Main line owned ; length in miles 
Branche-s owned 



Milea of 
road 

144-00 
297-75 

441-75 
377-70 



Second track 


Third track 


Fourth track 


Sidtnga 


Total 


14400 
297-75 


30-63 
286-64 


286-64 


114-08 
550-46 


432-71 
1,719-24 



441-75 
71-68 



317-27 286-64 



LINES LEASED 



Troy and Qreenbush Railroad 
Spuyten Duyvil and Port Morris Rail- ) 

road * ) 

New York and Harlem Railroad 
West Shore Railroad 
New Jersey Junction Railroad 
Rome Watertown and Ogdensburg ) 

Railroad ) 

Rome Watertown and Ogdensburg i 

Railroad leased lines ) 

Mohawk and Malone Railway 
Carthage and Adirondack Railway 
Gouverneur and Oswegatchie Railroad 
New York and Putnam Railroad 
Tivoli Hollow Railroad 
Wallkill Valley Railroad 
Syracuse Geneva and Corning Railway 
Fall Brook Railway 
Pine Creek Railway 
Beech Creek Railroad 



BRANCHES LEASED 

On New York and Harlem Railroad 

On West Shore Railrotwi 

On New Jersey Junction Railroad 

On Rome Watertown and Ogdensburg ) 

system ) 

On Mohawk and Malone Railway 
On New York and Putnam Railroad 
On Syracuse Geneva and Corning Rail- ? 

way > 

On Fall Brook Railway 
On Beech Creek Railroad 



Total leased lines ; length in miles 

Grand total, single track owned ) 
and leased; length in miles ( 



304-47 

198-78 

173-10 
46-10 
13-05 
54-06 
1-23 
32-88 
57-75 
53-00 
74-80 

11302 



8-94 

70-20 

0-34 

121-10 

8-40 
7-15 

7-07 

48-34 
46-94 

318-48 



2,009-23 

*2,828-68 



4-97 



5-20 



0-90 
3-61 



3-10 



310 




401-59 
91502 


18-35 
335-62 



664-54 
251-07 



98-51 

54-80 

28-89 

9-24 

3-54 

13-53 

0-25 

6-16 

27-20 

5001 

42-00 

37-74 



6-44 
1011 

31-71 

3-19 
0-58 

2-93 

1009 
3312 



98-17 



2,151-95 
700-45 



Single track owned; length in mile.s 819-45 513-43 31727 286-64 91561 2,85240 



6-00 


6-00 


f 




8-46 


20-46 


604 


6-04 






2-5i8 


14-66 


126-96 

425-00 

4-51 


22-44 . 
344-82 
4-51 


12-01 
3-28 
3-06 


11-74 
2-02 


55-08 

231-64 

2-90 


228-23 

1,004-74 

17-00 



407-95 

253-58 

201-99 

55-34 

16-59 

72-79 

1-48 

39-04 

84-95 

103-91 

116-80 

154-37 



1,690-75 398-49 18-35 1376 672-53 2,793-88 



15-38 

80-31 

0-34 

152-81 

11-59 
10-83 

1000 

58-43 
80 06 

419-75 



13-76 770-70 3,21363 



300-40 1,686-31 6,06603 



* Of the mileage owned and leased (namely, 2628-68 miles) 11*54 miles of first track were not actually operat«d during the past lisoal year. 



Mileage of main line in state of New York 441*75 

Mileage of branches in state of New York 37770 

Mileage of leased lines in state of New York 1,664-16 
Mileage of leased lines in state of New Jersey 23-67 
Mileage of leased lines in state of Pennsylvania 321*40 

Total mUeage 2^28-68 

Gauge of track, 4 feet 8J inches 



Steel bridges 
Stone bridj^es 
Wooden bridges 
Trestles 
Tunnels 



Weight of rails, .per yard, 60 to 100 pounds 



1,167 

94 

235 

238 

29 
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STATEMENT OF OPERATIONS 

FROM JULY 1, 1891, TO JUNE 30, 1900, INCLUSIVE 
Including the New York & Harlem, West Shore, Wallkill Valley, Beech Creek and Rome Watertown & 

OODENSBURO RAILROADS ; ALSO THE MOHAWK & MaLONE, CaRTHAOE & ADIRONDACK AND GOUVERNEUR & OSWE- 
GATCHIE RAILROADS AFTER JULY 1, 1893; NeW YoRK & PUTNAM RAILROAD AFTER FEBRUARY 1, 1894; 

AND THE Syracuse Geneva & Corning, Fall Brook, and Pine Creek railroads after May 1, 1899 



Stocky JDehtj Cost of road^ etc. 



Yoar ended 
June 30th 

1892 
1893 
1894 
1895 
1896 
1897 
1898 
1899 
1900 



Capital stock 

$89,428,300 00 
89.428,300 00 
94,273,400 00 
100,000,000 00 
100,000,000 00 
100,000,000 00 
100,000,000 00 
100,000,000 00 
115,000,000 00 



(Leased lines not included in 
Funded debt 

$68,077,333 33 

68,077,333 33 

67,977,333 33 

70,677,333 33 

70,377,333 33 

70,377,333 33 

181,490,987 78 

185,212,631 11 

185,751,021 36 



this table) 

(^ost of road and CM]uipineut 

$153,585,294 48 
156,989,927 77 
157,468,008 12 
157,731,083 63 
158,617,690 70 
164,611,166 40§ 
164,886,637 53 § 
165,679,753 71§ 
180,258,812 21 § 



Miles of track operated and Gross earnings from operation 



Ve4ir endeil 
June 30th 

1892 
1893 
1894 
1895 
1896 
1897 
1898 
1899 
1900 



Miles of road 
operat«4l 

2,266-96 
2,278-43 
2,57906 
2,57509 
2.577-49 
2,585-25 
2,58514 
2,828-68 
2,817-14 



Freight earninfrs 

$28,096,148 22 
28,728,078 66 
25,218,605 78 
25,550,304 59 
27,395,962 35 
27,289,068 07 
29,061,185 96 
29,280,135 62 
34,273,141 05 



Passenger earnings 

$13,429,454 60 
14,170,999 79 
14,275,728 41 
13,081,568 11 
13,826,934 77 
13,216.165 36 
13.372,780 14 
13,880,514 60 
15,464,293 76 



* Other sources 

$4,650,061 12 
4,896,929 27 
4,735,273 20 
4,599,976 62 
4,804,300 87 
4,694,231 89 
5,050,666 43 
4,963,365 66 
4,825,516 97 



Number 

of 

stock holderH 

8,983 

9,478 
11,760 
12,747 
12,813 
13,115 
11,277 
10,188 
10,234 



* Gross earnings 
from oiieration 

$46,175,663 94 
47,796,007 72 
44,229,607 39 
43,231,849 32 
46,027,197 99 
45,199,465 32 
47,484,632 53 
48,124,015 88 
54,562,951 78 



Charges against earnings^ Net earnings^ First ch^rgeSj and Profit 



J^VsOttJ* t ^>l»«rating expenses 

1892 $30,504,226 20 

1893 31,342,328 69 

1894 28,874,837 70 

1895 28,069,951 13 

1896 29,510,266 26 

1897 28,386,771 29 

1898 30,391,882 58 

1899 30,171,156 78 

1900 34,051,586 21 



t Expenses 
per o*^nt 

66-06 
65-58 
65-28 
64-93 
6411 
62-80 
64-00 
62-69 
62-41 



Net earnings 
from operation 

$15,671,437 74 
16,453,679 03 
15,354,769 69 
15,161,898 19 
16,516,931 73 
16,812,694 03 
17,092,749 95 
17,952,859 10 
20,511,365 57 



other income 

$687,417 36 

650,325 65 

713,315 19 

679,798 76 

674,119 62 

665,734 82 

2,251,471 34 

4,336,252 25 

4,716,744 43 



t First cliarges, etc. 

$11,769,677 89 
12,318,287 65 
12,502,196 14 
12,679,823 75 
13,014,304 54 
13,303,536 45 
14,500,587 35 
16,601,236 21 
17,249,083 29 



Profit 



$4,589,177 21 
4,785,717 03 
3,565,888 74 
3,161,873 20 
4,176,746 81 
4,174,892 40 
4,843,033 94 
5,687,875 14 
7,979,026 71 



Profit 
per sliare 
of stock 

$5 13 



5 
3 
3 
4 
4 
4 
5 
7 



35 

78 
16 
18 
17 

84 
69 

77 



Year endeil 
June 30th 

1892 
1893 
1894 
1895 
1896 
1897 
1898 
1899 
1900 



Dividends paid 

$4,471,415 00 
4,471.415 00 
4,588,826 25 
4,339,990 50 
4,000,000 00 
4,000,000 00 
4,000.000 00 
4,030,000 00 
4,937,500 00 



Dividends paid^ Surplus and Pay rolls 

Surplus Number of employees 

''To 



Rat4» of dividend 



"^O 



$117,762 21 
.yy^ 314,302 03 

5% Deficit, 1,022,937 51 
4J% Deficit, 1,178,117 30 
% 176,746 81 

% 174,892 40 

4% 843,633 94 

4% 1,687,875 14 

3,041,526 71 



27,690 
28,570 
27,936 
27,154 
27,774 
27,172 
27,663 
29,41 1 
32,544 



Amount of pay rolls 

$17,123,356 85 
17,768,687 73 
16,914,057 64 

16.580.305 91 

17.235.306 00 
16,691,887 81 
17,352,449 93 
17,744,514 90 
20,167,269 00 



* Income from investments, etc. excluded t Taxes excluded t Taxes included 

§ Prior to 1897 the balance in Special equipment account not included 
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Statement of operations — (continued) 



Year endext 
June 30lh 

1892 
1893 
1894 
1895 
1896 
1897 
1898 
1899 
1900 



Freight train mileage 

14,986,413 
14,725,718 
13,652,050 
13,565,821 
14,779,293 
14,407,637 
15,652,402 
15,279,657 
16,609,622 



Train mileage 



PHHHenger train mileage 

13,595,224 

14,555,711 

14,619,957 

14,277,639 

14,840,342 

14,917,127 

15,322,615 

15,596,144 

16,820,180 



Mixed train 
mileage 

110,432 
95,272 
88,148 
320,989 
415,038 
438,414 
449,624 
363,923 
348,700 



Work train mileage 

2,656,568 
2,228,735 
1,954,702 
1,616,931 
2,053,385 
1,793,328 
1,934,888 
1,840,535 
2,270,374 



Total train 
mileage 

31,348,637 
31,605,436 
30,314,857 
29,781,380 
32,088,058 
31,556,506 
33,359,529 
33,080,259 
36,048,876 



Freight carried and ton mileage 



f 



Year ended 
June 30th 

1892 
1893 
1894 
1895 
1896 
1897 
1898 
1899 
1900 

Year ended 
June 30th 

1892 
1893 
1894 
1895 
1896 
1897 
1898 
1899 
1900 



Through freight 
going nortli an«i west 

Tour 

525,176 
547,166 
439,763 
447,217 
486,649 
448,228 
456,893 
513,132 
549,188 

Way freight 
going eaAt and nouth 

Tons 

14,025,614 
14,636,696 
13,001,769 
14,597,221 
15,664,204 
14,953,899 
17,401,377 
19,492,187 
21,531,943 

* The aggregate of 



Through freight 
going east and south 

Tons 

2,705,738 
2,367,226 
1,895,399 
1,589,236 
2,491,239 
2,868,869 
3,696,191 
3,251,826 
3,362,098 

Total way freight 
Tons 

20,545,269 
21,691,442 
19,096,010 
21,071,142 
22,826,415 
21,329,360 
24,379,273 
27,988,626 
33,675,210 

the distances called for on way- 



Total 
through freight 

Tons 

3,230,914 
2,914,392 
2,335,162 
2,036,453 
2,977,888 
3,317,097 
4,153,084 
3,764,958 
3,911,286 

Total tons freight 
earning revenue 

23,776,183 
24,605,834 
21,431,172 
23,107,595 
25,804,303 
24,646,457 
28,532,357 
31,753,584 
37,586,496 

billR, multiplied by the total tonnage 



Way freight 

going north 

and west 

Tons 

6,519,655 
7,054,746 
6,094,241 
6,473,921 
7,162,211 
6,375,461 
6,977,896 
8,496,439 
12,143,267 

* Total tons freight 
earning revenue 
carried one mile 

4,086,077,939 
4,097,529,813 
3,521,593,652 
3,641,264,430 
4,217,710,674 
4,171,760,313 
5,014,190,846 
5,255,353,899 
6,117,572,625 



Passengers carried and ticket mileage f 



Year ended 
June 30th 


Through passengers 


Way passengers 


1892 


234,658 


19.116,242 


1893 


285,605 


20,095,474 


1894 


276,745 


19,815,347 


1895 


211,759 


19,800,006 


1896 


218,000 


19,622,186 


1897 


203,093 


18,826,945 


1898 


194,597 


19,476,845 


1899 


235,448 


19,727,160 


1900 


271,485 


22,273,421- 




t The aggregate of the distances called 



Commutation passengers 

3,211,617 
3,647,685 
3,847,610 
4,123,807 
4,414,223 
4,481,132 
4,750,824 
5,027,399 
5,271,437 



Total passengers 

22,562,517 
24,028,764 
23,939,702 
24,135,572 
24,254,409 
23,511,170 
24,422,266 
24,990,007 
27,816,343 



t Passengers 
carried 
one mile 

691,657,273 
749,632,200 
747,106,602 
690,916,321 
729,040,861 
694,468,452 
716,866,821 
760,126,391 
848,704,035 
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Statement of opeeations — (concluded) 



Earnings per ton per mile 
Earnings per train mile 



freight averages 

1892 1893 1804 1895 1890 1897 1898 1899 1900 

ctsO-69 ctsO-70 ctsO-72 ctsO-70 ctsO-65 ct80'65 ctsO-58 cte056 ctsO-56 

$1.86 $1.94 $1.84 $1.85 $1.82 $1.85 $1.82 $1.88 $2.03 



•Tons carried per train mile 271 277 



Miles each ton carried 



172 



167 



257 
164 



264 
158 



279 
163 



283 
169 



304 
176 



338 
166 



363 
163 



^Revenue freight only 



Earnings per passenger ) 
per mile ) 

Earnings per train mile 

Earnings per train mile 
(including mail and 
express earnings) 

Passengers per train mile 

Miles each passenger ) 
carried > 



Passenger averages 



1892 1893 1894 1895 1896 1897 1898 1899 1900 

ctsl-94 ctsl-89 ctsl'91 ctsl-89 ctsl-90 ctsl-90 ctsl-87 ctsl-83 ct6l-82 



$0.99 $0.97 $0.97 



$1.17 $1.15 



51 



31 



51 



31 



.17 



51 



31 



.91 $0.93 



48 



29 



.88 $0.87 



.88 $0.91 



.11 $1.12 $1.07 $1.06 $1.07 $1.10 



49 



30 



46 



30 



46 



29 



48 



30 



50 
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Equipment 



Year eDde<l 
Jane 30th 

1892 
1893 
1894 
1895 
1896 
1897 
1898 
1899 
1900 



Year ended 
Jnne 30th 

1892 
1893 
1894 
1895 
1896 
1897 
1898 
1899 
1900 



Locomotives 

1,207 
1,242 
1,262 
1,225 
1,173 
1,181 
1,188 
1,198 
1,303 



Immigrant cars 

31 
25 
25 
25 
25 
25 
21 
10 
107 



Freight earn 

42,594 
42,561 
42,190 
41,070 
42,919 
41,436 
42,485 
46,978 
59,180 



Baijgage, 

mail and 

express cars 

325 
347 
358 
351 
351 
333 
336 
334 
348i 



Passenger cars 


Composite oars 


Dining cars 


835 


121 


10 


929 


129 


12 


966 


138 


17 


972 


136 


15 


964 


108 


15 


952 


124 


15 


955 


122 


15 


972 


122 


15 


942 


115 


15 


Total cars 
in passenger service 


Propellers, barges 
and floats 


Ferry boats 


1,322 


130 


6 


1,442 


132 


6 


1,504 


137 


6 


1,499 


135 


6 


1,463 


135 


6 


1,449 


135 


7 


1,449 


136 


7 


1,453 


142 


7 


1,527J 


179 


7 
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OFFICERS 



Chairman of the Board of Directors 

President 

First Vice President 

Second Vice President 

Secretary 



Chauncey M. Depew 
Samuel R. Callaway 
Charles C. Clarke 
Horace J. Hayden 
Edwin D. Worcester 



Treasurer 

Assistant Treasurer 
Cashier 
Paymaster 
Paymaster 



FINANCIAL 

Edward V. W. Rossiter 
George S. Prince 
Edgar Freeman 
John L. Burdett 
George W. Porter 



New York 

u 
u 



Comptroller 
Assistant Comptroller 
Auditor of Disbursements 
Auditor of Freight Accounts 
Auditor of Passenger Accounts 



ACCOUNTING 

John Carstensen 
Marshal L. Bacon 
Richard A. White 
William T. McCulloch 
John P. Pairlamb 



New York 



u 
a 
a 
u 



Purchasing Agent 
Assistant Purchasing Agent 



PURCHASING 

Allan Bourn 
Dexter Pairchild 



New York 



Tra^c Manager 
Assistant Traffic Manager 
General Freight Agent 
Assistant General Freight Agent 
General lAve Stock Agent 
General Eastern Freight Agent 
Freight Claim Agent 



General Passenger Agent 
Chief Assistant General Passenger Agent 
Assistant General Passenger Agent 
General Eastern Passenger Agent 
General Western Passenger Agent 



TRAFFIC 
Freight 

Nathan Guilford 
Samuel Goodman 
William L. Kingman 
George E. Terry 
John B. Dutcher 
Louis M. Allen 
Robert L. Calkins 

Pctssenger 

George H. Daniels 
Edward J. Richards 
Prank J. Wolfe 
Milton C. Roach 
William B. Jerome 



New York 

u 



ii 
(t 
il 
ii 
u 



New York 

u 
it 

u 

Chicago 



TRAFFIC West Shore Railroad 



Traffic Manager 
General Freight Agent 
Assistant General Freight Agent 
General Eastern Freight Agent 
General Western Freight Agent 
General Passenger Agent 
General Eastern Passetiger Agent 
General Western Passenger Agent 



Perc^y R. Todd 


New York 


Prancis La Bau 


a 


Frederick S. Uolbrook 


ii 


Charles L. Van Woert 


ti 


Edgar L. Somers 


Chicago 
New York 


Charles E. Lambert 


Henry B. Jagoe 


u 


Jereml^h J. McCarthy 


Chicaffo 
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OPERATING 



General Superintendent 
Superintendent Hudson division 
Superintendent Mohawk division 
Superintendent Western division 
Superintendent Harlem division 
Superintendent River division 
Snpenntendent Rome Watertowti 

and Ogdenshurg division 
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DeWitt C. Moon 
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Roadway and Structures 

William J. Wilgus 
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Frank Loomis 
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NEW YORK CENTRAL AND HUDSON RIVER RAILROAD COMPANY 



CORPORATE OFFICERS 
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First Vice President Edward V. W. Rossiter 

Second Vice President Edgab Van Etten 

Secretary Edwin D. Worcestee 

Treasurer George S. Prince 



DIRECTORS 

Elected (with the exception noted) at the annual meeting of stockholders held at Albany, 
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WILLIAM K. VANDERBILT • WILLIAM H. NEWMAN 
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CHAUNCEY M. DEPEW WILLIAM BLISS 

SAMUEL P. BARGER SAMUEL D. BABCOCK 

J. PIERPONT MORGAN GEORGE 8. BOWDOIN 

HAMILTON McK TWOMBLY WILLIAM ROCKEPELLER 

DARIUS O. MILLS 
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EXECUTIVE COMMITTEE 

Chauncey M. Depew, Chairman of the Board of Directors* 

William H. Newman, President* 
William K Vanderbilt Samuel P. Barger 

Prederick W. Vanderbilt Hamilton McK. Twombly 

J. PiERPONT Morgan William Rockefeller 
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The animal meeting of stockholders, for the election of directors, is held in the city of 
Albany, on the third Wednesday in April. 

Total number of stockholders at last election, 10,320. 



REPORT 



To the stockholders of 

The New Yobk Centbal and Hudson Eiver Railroad Company : 

The Board of Directors herewith submits its report for the year ended June 30, 1901, with 
statements showing the results for the year and the financial condition of the company. 

For convenience in comparison with the results of the previous year, a financial summary 
is shown on page 10 covering the results on the system east of Buffalo, including the following 
proprietary and leased lines : 



New York Central & Hudson Biver Railroad 

New York & Harlem Railroad 

Troy & Oreenbash Railroad 

Spuyten Duyvil & Port Morris Railroad 

West Shore Railroad 

New Jersey Junction Railroad 

Rome WatertowD & Ogdensburg Railroad 

Oswego & Rome Railroad 

Niagara Falls Branch Railroad 

Utica & Black River Railroad 



Carthage Watertown & Sackets Harbor Railroad 

Mohawk & Malone Railway 

Carthage & Adirondack Railway 

Gouverneur & Oswegatehie Railroad 

New York & Putnam Railroad 

Wallkill Valley Raikoad 

Beech Creek Railroad 

Syracuse Geneva & Corning Railway 

Pall Brook Railway 

Pine Creek Railway 



On page 11 will be found a summary of the operations of the Boston & Albany Railroad, 
for which this company became responsible as lessee from July 1, 1900 ; and on page 12 there 
will be found a grand summary of the financial operations affecting income, embracing the 
entire system east of Buffalo. 

The Dunkirk Allegheny Valley & Pittsburg Railroad is also leased by this company, but 
its mileage and operations are not included in this report, as separate accounts have been 
kept and an independent report prepared in its behalf. 

The gross earnings from the entire system were $66,333,110.76, an increase of $11,770,158.98 
over the preceding year. Deducting the amount of the Boston & Albany Railroad earn- 
ings, with which there is no comparison for the previous year, the increase is $1,838,762.57, 
or 3.4%. Of this latter amount passenger traffic contributed 69%, or $1,274,050.37. This 
increase is not attributable to any one especial cause, as, for example, the opening of the 
Pan-American Exposition in May and June, but has been well distributed throughout the 
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entire twelve months. The increase in freight earnings is largely due to improvement in the 
conditions governing the company^s coal traffic. 

The expenses were $42,588,215.80, an increase of $8,536,629.59 over those of 1899-1900. 
Deducting the expenses of the Boston & Albany Railroad the net increase was $2,111,058.14, 
or 6.2%. This increase is due to the greater cost of labor and material, a heavier outlay for 
equipment and to extraordinary expenditures for additions and betterments to the com- 
pany's property. 

The net earnings from operations were $23,744,894.96, an increase of $3,233,529.39. De- 
ducting the net earnings of the Boston & Albany Railroad the decrease is $272,295.57, or 1.3%. 

The first charges aggregated $20,233,005.45, an increase of $3,283,922.16. Deducting all 
accounts relating to the Boston & Albany Railroad the decrease for the system as operated 
in the preceding year is $30,530.40. 

Since the inauguration of the refunding plan on July 1, 1897 the saving in interest has 
aggregated $1,686,425.88. For the past year it has been $538,597.34. 

The profit for the year 1900-1901 was $7,742,183.19, and the surplus remaining, after the 
payment of five per cent in dividends, was $1,992,183.19. Following the policy of recent years, 
the Board of Directors at its meeting of June 3, 1901, set aside the sum of $1,500,000 to be 
carried as a special fund out of which the cost of new bridges and additional rolling stock, 
together with other improvements, is to be defrayed. 

The balance of $492,183.19 has been carried to the credit of Income account. 

For further information concerning the year's results, stockholders are referred to the 
notes on pages 17 and 18. 

On July 17, 1900, the Massachusetts State Legislature gave its consent to the lease of the 
Boston & Albany Railroad to this company, and the conditions imposed in the legislative act 
being duly accepted by the directors and stockholders of the respective companies, oper- 
ating control of the Boston & Albany Railroad was assumed on November 10, 1900 ; but the 
lessee's responsibility for the demised property reverts to July 1, 1900, as contemplated in 
the lease of November 15, 1899. The terra of the lease is ninety-nine years, the New York 
Central & Hudson River Railroad Company guaranteeing, as surety, principal and interest of 
the funded debt of the Boston & Albany Railroad Company, and paying an annual rental 
equivalent to eight per cent on its capital stock. The requirements of a supplementary 
agreement, also dated November 15, 1899, providing for the purchase by this company of 
certain property in the city of Boston which had been excluded in the lease, have been met ; 
and the sum of $5,500,000 has been paid therefor in a special issue of 3i% one hundred 
year gold debenture bonds. 

The operations of the Boston & Albany Railroad have been directed, for convenience, from 
Boston, and the accounts recorded in that city, the results being consolidated with those of 
the remainder of the New York Central system, as explained in a previous paragraph. 

On February 15, 1901, all of the securities of the Susquehanna & Clearfield Railroad Com- 
pany (a branch of the Philadelphia & Erie Railroad, extending from Keating to Karthaus) 
were purchased by the New York Central & Hudson River Railroad Company. 

On March 26, 1901, the Susquehanna & Clearfield Railroad Company, the West Branch 
Valley Railroad Company (a line extending in a northeasterly direction from Clearfield, Pa., 
to follow the easy grades of the West Branch of the Susquehanna River), and the Canoe 
Creek Railroad Company, were merged into the Beech Creek Extension Raih'oad Company 



and the property of the latter was formally leased by the New York Central & Hudson River 
Railroad Company under date of May 11, 1901. The work of completing this road is now 
well advanced ; the entire line, approximately sixty miles, will be opened for business in the 
next fiscal year, and will aid materially in the development of the coal traffic of that 
territory. 

The capital stock of the Beech Creek Extension Railroad Company is $4,500,000, and the 
funded debt $4,500,000 in 3i% mortgage bonds. These bonds are guaranteed as to prin- 
cipal and interest by the lessee company. 

The main line of the Beech Creek Extension Railroad ends at Keating, on the line of the 
Philadelphia & Erie Railroad, and in order to reach the yards and terminals of the lessee at 
Jersey Shore and Newberry Junction, trackage rights have been obtained from the Philadel- 
phia & Erie Railroad Company from Keating to McElhattan and Youngdale, a distance of 
fifty miles. 

In the last report reference was made to the acquisition of stock in the Lake Erie & 
Western Railroad Company and the Cleveland Cincinnati Chicago & St. Louis Railway Com- 
pany. These securities were held temporarily in the treasury of this company, but during 
the past year they have been disposed of to the Lake Shore & Michigan Southern Railway 
Company. 

The funded debt has been increased by the issue of the following securities : 

3i% Gold mortgage bonds : 

For construction and other purposes $2,000,000 00 

As premiums in retirement of old securities bearing higher 

rates of interest 59,159 18 $2,059,159 18 

MicmoAN Central collateral bonds: 

In exchange for stock of the Michigan Central Railroad 

Company 462,760 00 

3J% Gold debenture bonds : 

In payment for property purchased from the Boston & 

Albany Railroad Company 5,500,000 00 

$8,021,919 18 

# 

The balance of the sinking fund for the purchase and retirement of the 4% gold de- 
bentures of 1890 was $1,506,905.68 on June 30, 1901. During the last fiscal period there have 
been purchased for account of this fund $347,000 of 3i% Lake Shore collateral bonds. 

In recent reports emphasis has been laid upon the radical increases made by the company 
in its facilities for procuring and handling its constantly growing freight and passenger 
traffic. In pursuance of this policy the following, among other important improvements, 
have been carried on : 
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Grand Central Station waiting room: 
Completed at a cost of $483,253.24, of which $218,918.51 was expended during the year. 

Spuyten Duyvil bridge improvement : 

New steel stracture, approaches, bulkheads, etc.^ completed at a cost of $273,550.65, the year's 
expenditures being $83,602.12. 

Harlem division : 

Double tracking from White Plains to Mount Eisco, fifteen miles, includiug new engine house, 
coaling station, electric light plant and increased yard facilities at White Plains; work 
well advanced; approximate cost, $460,000. There was expended on this work $246,174.21 
during the year. 

Weehawken terminals : 

Radical improvement and extension of the freight yards, construction of three new piers, 
one large new pier shed, one mile of bulkheads, erection of a 2,000,000 bushel grain elevator, 
and dredging to accommodate ocean vessels. The estimated expenditure at this point is 
$3,000,000, and contracts for the larger part of the work have been awarded. The improve- 
ments are now under way, $133,836.70 having been expended during the year. 

West Albany ii^provement: 

Erection of two modern thirty-stall engine houses with ash-pits, coaling trestle, storage plants, 
electric plants, shop buildings, etc., at an approximate cost of $300,000. A part of this work 
has been completed, and the year's expenditures aggregate $68,033.79. 

Elimination op grade crossings, Buffalo: 

This work has been carried on for several years and substantial progress has been made during 
the year, $138,566.58 having been expended. The total cost to date is $2,009,428.96. 

Rolling stock: 

In addition to the heavy expenditures for repairs and renewals, the following have been added 
during the year at a cost of $886,918 : 

18 locomotives, 53 passenger cars, 3 dining cars, 109 horse cars, 150 flat cars, 
26 ballast cars, 6 cranes, etc. 

Marine equipment: 

Within the past two years the floating equipment has been largely increased in value and 
efficiency. In the twelve months ended June 30, 1901, the following new boats have been 
added at a cost of $485,934 : 

1 steel ferry boat, 2 steel tugs, 1 freight propeller, 11 floats, and 6 barges, bolsters, etc. 





A number of changes have occurred in the directorate and executive force during the 
year. 

On November 9, 1900, Mr. Charles C. Clarke, Vice President, resigned on account of ad- 
vanced years, after a valuable and extended service of forty-six years. 

Mr. Edward V. W. Rossiter was appointed First Vice President to succeed Mr. Clarke, and 
Mr. George S. Prince became Treasurer. 

The office of Second Vice President became vacant on December 7, 1900, on account of the 
death of Mr. Horace J. Hayden, who had served as an officer of this company since 1880, and 
as Vice President from May 4, 1883. 

On June 3, Mr. Samuel R. Callaway resigned as President and was succeeded by Mr. 
William H. Newman. Mr. Newman also succeeded Mr. Callawav as a director on the same 
date. 

Mr. Edgar Van Etten was appointed Second Vice President on June 3, with headquarters 
at Boston, Mass., and Mr. Philip S. Blodgett became General Superintendent June 17. 

Mr. Percy R. Todd, Traffic Manager of the West Shore Railroad, having resigned on 
February 1, 1901, that office was abolished. 

For the Board of Directors, 

Chauncey M. Depew, 

Chairman. 

William H. Newman, 

President 
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SUMMARY OF FINANCIAL OPERATIONS AFFECTING INCOME 

ENTIRE SYSTEM EAST OF BUFFALO, EXCEPTING THE BOSTON 4- ALBANY RAILROAD 



Earkinos from operation 

From freight traffic 

From passenger traffic 

From express traffic 

From transportation of maib 

From rentals 

From miscellaneous sources 

Totals 

EXPEKSES OF OPERATION 

For maintenance of way and structures 
For maintenance of equipment 
For conducting transportation 
For general expenses 

Totals 

Net earnings from operation 

To which add : 

Dividend on Lake Shore & Michigan Southern 
stock owned 

Dividend on Michigan Central stock owned 

Dividends and interest on other securities 

Interest on loans, notes and deposits 

Profits from sundry accounts 



19#a-19ei 18M-1900 

2.828-98 miU» operated 2.81714 milee operated 



$34,810,513 18 

16,738,344 13 

1,449,736 57 

1,695,374 14 

1,664,720 43 

43,025 90 



$34,273,141 05 

15,464,293 76 

1,401,937 12 

1,698,450 52 

1,676,027 48 

49,101 85 



$537,372 13 

1,274,050 37 

47,799 45 



$56,401,714 35 $54,562,951 7H $1,838,762 57 



(6412%) 

$6,710,192 86 
6,718,145 65 

21,410,525 33 
1,323,780 51 



(62-41%) 

$7,190,285 75 
5,598,092 07 

19,906,225 80 
1,356,982 59 



$1,120,053 58 
1,504,299 53 



$36,162,644 35 $34,051,586 21 $2,111,058 14 
$20,239,070 00 $20,511,365 57 



$3,170,244 00 

663,824 67 

584,284 02 

69,762 51 

27,248 90 



$3,170,654 67 

652,866 00 

746,458 83 

132,152 93 

14,612 00 



$10,958 67 



12,636 90 



Totals 



$4,515,364 10 $4,716,744 43 



Qross income 



$24,754,434 10 $25,228,110 00 



Deduct : 
Interest on funded debt 
Rentals of leased lines 
Taxes on real estate 
Tax on capital stock 
Tax on bonded debt 
Tax on gross earnings 
United States internal revenue tax 
Interest on loans, notes and bills payable 

Totals 

Net income 

Deduct : 

Reserve for redemption of 4% Gold 
debentures of 1890 

Balance available for dividend 
Cash dividends, four, aggregating 5 per cent 

Surplus 



$7,624,934 16 

6,788,638 53 

1,957,412 70 

244,735 52 

1,899 40 

102,048 31 

56,270 71 

142,613 56 



$7,439,585 02 

6,939,127 23 

1,936,907 06 

237,815 71 

2,610 81 

102,769 44 

65,423 06 

224,844 96 



$185,349 14 

20,505 64 
6,919 81 



$16,918,552 89 $16,949,083 29 
$7,835,881 21 $8,279,026 71 



$300,000 00 



$300,000 00 



$7,535,881 21 $7,979,026 71 

5,750,000 00 * 4,937,500 00 



$812,500 00 



$3,076 38 

11,307 05 

6,075 95 



$480,092 89 



33,202 08 



$272,295 57 



$410 67 

162,174 81 
62,390 42 

$201,380 33 
$473,675 



$150,488 70 



711 41 

721 13 

9,152 35 

82,231 40 

$30,530 40 

$443,145 50 



$443,145 50 



$1,785,881 21 $3,041,520 71 



$1,255,645 50 



M4^% in 1899-1900) 
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SUMMARY OF FINANCIAL OPERATIONS AFFECTING INCOME 

BOSTON 4r ALBANY RAILROAD, N YCdHRRRCO LESSEE 



Earktkos from operation 

From freight traffic 

From passenger traffic 

From express traffic 

From transportation of mails 

From rentals 

From miscellaneous sources 



Total 



Expenses of operation 



For maintenance of way and structures 
For maintenance of equipment 
For conducting transportation 
For general expenses 

Total 

Net earnings from operation 

To which add : 
Interest on deposits 



19M-1IKI1 

394*23 miltM operated 

$4,739,885 82 
4,128,012 77 
264,878 52 
350,626 05 
200,469 30 
247,523 95 



(6409%) 

$1,108,773 32 

1,114,793 10 

3,967,447 02 

234,558 01 



,931,396 41 



6,425,571 45 
$3,505,824 96 



14,929 58 



Gross income 

Deduct : 

Cash rental 

Interest on funded debt 

Rentals of leased lines 

Taxes on real estate 

Tax on capital stock 

Tax on gross earnings 

United States internal revenue tax 



Net income 



$3,520,754 54 



Total 



$2,000,000 00 

337,980 00 

78,000 00 

381,681 32 

503,549 33 

998 58 

12,243 33 



3,314,452 56 
$206,301 98 
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SUMMARY OF FINANCIAL OPERATIONS AFFECTING INCOME 

ENTIRE SYSTEM EAST OF BUFFALO INCLUDING BOSTON cf- ALBANY RAILROAD 



i9#a-i9ei 

8,22821 miUs operated 

$39,550,309 00 

20,866,356 90 

1,714,615 09 

2,046,000 19 

1,865,189 73 

290,549 85 



(64-20%) 

$7,818,966 18 
7,832,938 75 

25,377,972 35 
1,558,338 52 



$3,170,244 00 

663,824 67 

584,284 02 

84,692 09 

27,248 90 



Eabkinqs prom operatiok 

From freight traffic 

From passenger traffic 

From eicpress traffic 

From transportation of mailR 

From rentals 

From miscellaneous sources 

Total 

Expenses of operation 

For maintenance of way and structures 
For maintenance of equipment 
For conducting transportation 
For general expenses 

Total 
Net earnings from operation 
To which add : 
Dividend on Lake Shore & Michigan Southern stock owned 
Dividend on Michigan Central stock owned 
Dividends and interest on other securities 
Interest on loans, notes and deposits 
Profits from sundry accounts 

Total 

Gross income 
Deduct : 

Interest on funded debt 

Rentals of leased lines 

Taxes on real estate 

Tax on capital stock 

Tax on bonded debt 

Tax on gross earnings 

United States internal revenue tax 

Interest on loans, notes and bills payable 

Total 
Net income 

Deduct: 
Reserve for redemption of 4% Gold debentures of 1 890 

Balance available for dividend 
Cash dividends, four, aggregating 5 per cent 

Surplus 
From the surplus for the year there should be further deducted : 
Special improvement fund toward defraying cost of extensive betterments (see page 0) 

To which add : 
Profit on sale of property 

From which deduct : 
Beech Creek Railroad equipment paid for out of accumulated surplus earnings of that road $501,875 00 
Payments incident to refunding bonded debt 94,719 18 

Sundry uncollectible charges 23,085 2 

Net amount carried to credit of Profit and Loss, June 30, 1901 
Amount to the credit of Profit and LosSj June 30, 1900 

Balance, June 30, 1901 



$7,624,934 16 

9,204,618 53 

2,339,094 02 

748,284 85 

1,899 40 

103,046 89 

68,514 04 

142,613 56 



$66,333,110 76 



42,588,215 80 
$23,744,894 96 



4,530,293 68 

$28,275,188 64 



20,233,005 45 
$8,042,183 19 



300,000 00 

$7,742,183 19 
5,750,000 00 

$1,992,183 19 

1,500,000 00 
$492,183 19 

143,500 00 
$635,683 19 



620,570 20 



$15,103 99 
11,754,889 38 

$11,769,993 37 
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SUMMARY OF EXPENSES 



IMO-lMl* 

3.223-21 mile» 
openUed 

$7,818,966 18 Maintenauce of way and structures 

7,832|938 75 Maintenance of equipment 

25,377,972 35 Conducting transportation 

1,558,338 52 General expenses 

$42,586,215 80 Totals 



lOOO-lMl 

2,828-98 mOet 
operated 

$6,710,192 86 
6,718,145 65 

21,410,525 33 
1,323,780 51 



ISOV'IMIO 

2.817-14 miles 
operated 

$7,190,285 75 
5,598,092 07 

19,906,225 80 
1,356,962 59 



Increase 



$1,120,053 58 
1,504,299 53 



Decreaae 

$480,092 89 

33,202 08 



$36,162,644 35 $34,051,586 21 $2,111,058 14 



Expenses in detail 



MAINTENANCE OP WAY AND STRUCTURES 



$4,222,713 
441,619 
957,488 
505,116 

261,472 

1,031,341 

278,110 

42,560 

19,031 

59,512 



19 Repairs of roadway 

39 Renewals of rails 

12 Renewals of ties 

18 Repairs and renewals of bridges and culverts 

m^ ^ Repairs and renewals ef fences, road cross- ( 
I ings, signs and cattle guards S 

39 Repairs and renewals of buildings and fixtures 

21 Repairs and renewals of docks and wharves 

92 Repairs and renewals of telegraph 

16 Stationery and printing 

84 Other expenses 



$3,652,174 54 
406,556 89 
840,040 54 
440,835 36 

231,665 42 

847,230 53 

171,776 44 

42,560 92 

17,839 38 

59,512 84 



$3,419,927 80 

139,442 58 

770,220 30 

1,231,784 10 

192,785 05 

994,491 05 

387,211 61 

29,139 41 

19,801 07 

5,482 78 



$232,246 74 

267,114 31 

69,820 24 

38,880 37 



13,421 51 
54,030 06 



$7,818,966 18 



Totals 



$6,710,192 86 $7,190,285 75 



$790,948 74 

147,260 52 
215,435 17 

1,961 69 

$480,092 89 



MAINTENANCE OF EQUIPMENT 



$181,276 07 

3,136,944 89 

1,622,266 79 

2,029,480 20 

48,780 38 

176,479 63 

249,940 <I6 

18,220 14 

369,549 6:^ 



$7,832,938 
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Superintendence 

Repairs and renewals of locomotives 

Repairs and renewals of passenger cars 

Repairs and renewals of freight cars 

Repairs and renewals of work cars 

Repairs and renewals of marine equipment 

Repairs and renewals of shop machinery and tools 

Stationery and printing 

Other expenses 

Totals 



$156,430 37 

2,597,960 29 

1,365,260 92 

1,759,355 20 

39,399 29 

176,479 63 

237,229 76 

16,480 56 

369,549 6:) 



$142,965 93 

1,948,414 18 

936,819 20 

1,538,952 77 

65,562 90 

463,205 47 

201,136 35 

18,058 48 

282,976 79 



$13,464 44 
649,546 11 
428,441 72 
220,402 43 



36,092 41 
86,572 84 



$26,162 61 
286,725 84 

1,577 92 



$6,718,145 65 $5,598,092 07 $1,120,053 58 



CONDUCTING TRANSPORTATION 



$543,775 43 Superintendence 

4,277,610 62 Engine and roundhouse men 

4,349,723 66 Fuel for locomotives 

282,9!^ 17 Water supply for locomotives 

240,078 08 Oil, tallow and waste for locomotives 

72,580 22 Other supplies for locomotives 

2,934,395 58 Train service 

778,634 72 Train supplies and expenses 

2,158,005 17 Switchmen, flagmen and watchmen 

400,445 88 Telegraph expenses 

3,074,877 18 Station service 



$513,391 19 
3,638,940 89 
3,463,212 52 

232,617 99 

208,453 27 

63,186 36 

2,249,033 52 

682,706 60 
1,985,901 11 

370,211 81 
2,461,390 22 



$19,113,063 71 Carried forward $15,869,045 48 

# Boston & Albany Railroad Included. No coniparlaun witb previous years 



$482,550 61 
3,340,161 57 
2,900,860 04 

194,997 71 

187,982 04 

55,934 68 

2,159,164 92 

579,575 99 
1,894,714 27 

347,537 28 
2,315,921 27 

$14,459,400 38 



$30,840 58 

298,779 32 

562,352 48 

37,620 28 

20,471 23 

7,251 68 

89,868 60 

103,130 61 

91,186 84 

22,674 53 

145,468 95 
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CONDUCTING TRANSPORTATION (wnlinuedj 



1900.1991* 

3.223-21 miUs 
operated 

$19,113,063 71 
439,576 68 

43,784 58 
458,320 04 

17,539 61 
338,789 18 
430,070 12 

51,038 72 
1,394,221 79 
195,030 18 
1,115,981 32 
149,250 47 
948,435 47 
353,720 60 
258,037 11 
106,191 99 

$25,377,972 35 



Brougk t forward 
Station supplies 
Switching charges — balance 
Car mileage — balance 
Hire of equipment --credit balance 
Loss and damage 
Injuries to persons 
Clearing wrecks 
Operating marine equipment 
Advertising 
Outside agencies 
Stock yards and elevators 
Rents of tracks, yards, and terminals 
Rents of buildings and other property 
Stationery and printing 
Other expenses 

Totals 



1900-1901 

2,828-98 mile* 
operated 

$15,869,045 48 
348,725 56 

43,784 58 
267,862 55 

17,539 61 
308,752 28 
398,336 90 

48,679 94 
1,394,221 79 
191,647 07 
1,079,631 11 
108,070 79 
773,572 53 
348,220 60 
195,673 91 

51,839 65 



1896-1900 

2.817-14 miUs 
operated 

$14,459,400 38 
290,305 97 

63,843 90 
574,286 11 

15,325 06 
253,063 64 
417,198 85 

29,700 00 
1,355,818 84 
177,398 53 
992,059 81 
119,273 22 
567,786 75 
368,973 30 
216,948 87 

35,492 69 



Decrease 



$58,419 59 



55,688 64 

18,979 94 
38,402 95 
14,248 54 
87,571 30 

205,785 78 



16,347 16 



$20,059 32 

:$06,423 56 

2,214 55 

18,861 95 



11,202 43 

20,752 .70 
21,274 96 



$21,410,525 33 $19,906,225 80 $1,504,299 53 



GENERAL EXPENSES 



$279,321 45 
475,446 90 

44,625 02 
202,276 89 
220,105 22 

45,513 17 
265,569 33 

25,480 54 

$1,558,338 52 



Salaries of general officers 

Salaries of clerks and attendants 

General office expenses and supplies 

Insurance 

Law expenses 

Stationery and printing (general offices) 

Other expenses 

Real estate expenses 

Totals 



$184,221 58 
412,739 67 

42,850 66 
173,695 47 
204,651 15 

43,550 72 
236,590 72 

25,480 54 



$166,866 46 
389,149 30 

21,052 59 
159,202 60 
210,639 39 

63,321 65 
332,994 57 

13,756 03 



$17,355 12 
23,590 37 
21,798 07 
14,492 87 



11,724 51 



$1,323,780 51 $1,356,982 59 



$5,988 24 
19,770 93 
96,403 85 

$33,202 08 



TRAFFIC STATISTICS 



1900-1901 • 

3,223*21 mUee 
operated 

6,094,126 
36,307,230 

42,401,356 

6,883,668 

49,285,024 

6,606,890,325 
766,358,519 

7,3A248,844 



Total number of tons of through freight 
Total number of tons of way freight 

Tons of freight earning revenue 
Tons of company's freight 

Total number of tons carried 

Tons carried one mile 

Tons of company's freight carried one mile 

Total number of tona carried one mile 

• Boston A Albany Railroad incladed. No comparison with previous year 

1 1, e. The aggregate distance called for on way-bills multiplied by the total tonnage 



htme of husim 


ISS 

iGEf 

1899-1900 

2,81714 mtlee 
operated 

3,911,286 

:«,67r>,2io 

37,586,496 
5,408,932 

42,995,428 

6,117,572,625 
603,037,823 

6,720,610,448 


Increase 




) AND TON MILEi 

1900-1901 

2.828-08 mile* 
operated 

3,728,628 
33,674,494 


Oecreaae 

182,658 
716 


37,403,122 
6,535,602 


1,126,670 
943,296 

131,166,471 
50,142,181 


18:J,374 


43,938,724 




6,036,548,335 
7:34,204,294 


81,024,290 


6,770,752,629 
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TRAFFIC STATISTICS (continued) 





As to the volume 

DESCRIPllON 


of business (con 




OP FREIGHT MOVED 


i9#a.iMi* 




1900-1901 


3.223181 ^^J^<^ PRODUCTS OP AGRICULTURE ''^^"^^ "ot'''"'"'^ 


4,380,169 


Qrain 


3,646,413 


1,146,557 


Flour 


912,370 


886,751 


Other mill products 


782,249 


549,701 


Hay 


421,653 


24,617 


Tobacco 


22,0:)4 


217,013 


Cotton 


143,027 


1,128,147 


Fruit and vegetables 

PRODUCTS OP ANIMATiS 


1,072,741 


1,196,057 


Live stock 


892,854 


470,320 


Dressed meats 


420,901 


598,304 


Other packing house products 


535,388 


72,888 


Poultry, game and fish 


64,700 


61,749 


Wool 


35,176 


132,784 


Hides and leather 


97,017 


179,559 


Milk 


179,559 




PRODUCTS OP MINES 


* 


4,840,482 


Anthracite coal 


4,416,342 


9,902,235 


Bituminous coal 


9,382,524 


471,679 


Coke 


386,284 


1,324,431 


Ores 


1,319,427 


1,376,275 


Stone, sand and other like articles 
PRODUCTS OP FOREST 


1,128,012 


2,604,958 


Lumber 

MANUFACTURES 


2,412,168 


351,992 


Petroleum and other oils 


284,619 


363,326 


Sugar 


339,538 


41,845 


Naval stores 


41,845 


442,501 


Iron, pig and bloom 


416,659 


90,564 


Iron and steel rails 


78,795 


683,982 


Other castings and machinery 


607,004 


708,171 


Bar and sheet metal 


646,165 


1,123,750 


Cement, brick and lime 


1,008,624 


100,471 


Agricultural implements 


97,956 


71,195 


Wagons, carriages, tools, etc. 


62,700 


214,156 


Wines, liquors and beers 


189,341 


117,599 


Household goods and furniture 


107,855 


3,301,767 


MERCHANDISE 
MISCELLANEOUS 


2,711,142 


3,225,361 


Other commodities not previously mentioned 2,540,040 


42,401,356 


Total 


37,403,122 



1899-1900 

2,817*14 miU9 operated 
Tons 

3,731,809 
1,014,406 

740,122 

588,013 
21,617 

137,425 

691,548 

827,272 
374,155 
555,496 

61,429 

55,360 
112,692 
149,826 

4,310,141 
9,971,544 
577,860 
1,222,322 
1,047,965 

2,432,073 

302,905 
314,087 

34,650 
469,194 

52,522 
585,512 
630,642 
980,677 
118,091 

54,188 
162,032 
112,973 

2,613,801 

2,532,145 
37,586,490 



increase Decrease 



Tods 



42, 127 

417 

5,602 

381,193 

65,582 
46,746 

3,271 



29,733 



106,201 



97,105 
80,047 



20,451 
7,196 

26,273 
21,492 
15,523 
27,947 

8,512 
27,309 

97,341 
7,895 



Tons 
85,396 
102,036 

166,360 



26,110 

20,184 
15,675 



589,020 
191,576 



19,905 



18,286 



52,535 



20,135 



5,118 



183,374 



PASSENGERS CARRIED AND TICKET MILEAGE f 



3,190'89 tnilee operated 
448,975 
29,926,618 
10,055,718 



Through passengers 
Way passengers 
Commutation passengers 



2,79616 milee operated 
295,229 
23,995,241 
6,028,265 



40,431,311 
1,145,721,536 



Total number of passengers carried 30,318,735 
Passengers carried one mile 915,924,853 



2,784-62 miles operated 
271,485 
22,273,421 
5,271,437 

27,816, :M3 

848,704,035 



23,744 

1,721,820 
756,828 

2,502,392 
67,220,818 



• Boaton luid AltMiiy Railroad Included. No compaiiaon with previous year 

1 1, e. The aggrogate diataDce called for on ticketa moltiplied by tbe nomber of paoaengers carried 
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TRAFFIC STATISTICS (continued) 
cis to the volume of business (concluded) 



TRAIN MILEAGE 



1900.1901* 

3,223 21 miles 
operated 

18,632,647 Freight traiuK 

20,358,666 PaseeDger traiiis 

375,059 Mixed trains 

2,676,935 Work trains 



42,043,307 



Total train mileage 



25,524,543 Freight engines 

21,475,642 Passenger engines 

10, 701 , 129 Switching engines 

2,650,600 Work engines 



60,351,914 



Total engine mileage 



637,175,036 Freight cars 

19,446,900 Caboose cars 

110,462,481 Passenger cars 

6,247,139 Work cars 



773,331,556 



Total car mileage 



1900-1901 

2,828-98 miU9 
operated 

16,200,364 

17,340,600 

353,573 

2,591,194 


1^99.1900 

2,817-14 fn^I«« 
operated 

16,609,622 

16,820,180 

348,700 

2,270,:i74 

:^048,876 

21,860,441 
17,431,247 

8,886,581 
2,206,516 

50,:W4,7a5 

585,368,518 

17,941,271 

80,460,615 

5,777,932 

689,548,336 


Increase 

520,420 

4,873 

320,820 

436,855 

714,430 
828,543 
432,128 
333,887 

2,308,988 
15,298,635 


Decrease 

409,258 


:«5,4A%r31 




ENGINE MILEAGE 

22,574,871 

18,259,790 

9,318,709 

2,540,403 




52,693,773 




CAR MILEAGE 

573,615,443 

16,953,862 

95,759,250 

5,242,247 


11,753,075 
987,409 

5:J5,685 


691,570.802 


2,022,466 









As to the results 



FREIGHT 



$39,274,340 26 Earnings from transportation 

276,058 74 from miscellaneous sources 



$34,5:^,454 44 
276,058 74 



$33,970,862 79 
:W2,278 26 



$39,550,399 00 



Total freight: earnings 



cts. 59 Earnings per ton per mile 
$2 09 Earnings per train mile 
$12,270 50 Earnings per mile of road operated 
o (\AQ fufi S Density of revenue freight traffic (i. c. tons carried 

Z,U4», /OD ^ ^^^^ ^jjp p^^ j^. j^ ^j j.^^^j^ 

«j- J \ Average number of tons of revenue-earning freight 

\ carried per train mile 
•{92 \ ^^^^^^^ number of tons of all freight (including 

( company's) carried per train mile 
155 Average number of miles one ton carried 



cts. 58 

$2 11 

$12,304 97 

2,133,825 

3<)7 

411 
161 



cts. 56 

$2 03 

$12,165 93 

2,171,554 

:)63 

:$98 
163 



$563,591 65 



$34,810,513 18 $34,273,141 05 $537,372 13 



cts. 02 

$0 08 

$139 04 



13 



$26,219 52 



37,729 



PASSEN(iER 



$20,477,523 48 Earnings from passengers 
191,178 18 from excess baggage 

197,655 24 from miscellaneous sources 



$20,866,356 90 



Total passenger earnings 



$16,473,821 92 $15,217,697 80 $1,256,124 12 

158,155 96 144,990 66 13,165 30 

106,366 25 101,606 30 4,760 95 

$16,738,344 13 $15,464,293 76 $1,274,050 37 



$7,719 



"\ 



cts. 1 82 Earnings per passenger per mile 
$1 20 t Earnings per train mile 

t Earnings per mile of road operated in passenger 
service (3,190*39 miles B & A included, 
2,796-16 miles B & A excluded, in 1900-1901 
2,784-62 miles in 1899-1900) 
r Density of passenger traffic (i. e. number of pas 
359 117 ) sengers carried one mile per mile of road ope- ( 
* i rated in passenger service (see mileage in item C 
^ next above) ' 

56 Average number of passengers per train mile 
28 Average number of miles one passenger carried 

# Boston & Albany Raiiroail Included. No coiupariHuu with in-eviuus year 



} 



cts. 1 83 
$1 14 

$7,110 99 



cts. 1 82 
$1 10 

$6,666 86 



cts. 01 
$0 04 

$444 13 



53 
30 



304,783 

50 
31 



327,565 304,783 22,782 

3 

I Including mail and express earnings 
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COMMENT UPON EARNINGS AND EXPENSES 

ENTIRE SYSTEM EAST OF BUFFALO EXCEPTIXG THE BOSTON ^- ALBANY RAILROAD 

The gross earuings, freight earnings and passenger earnings for the fiscal year ended June 
30, 1901, were the largest in the history of the company. 



The earnings from freight traflSc were $34,810,513.18, an increase of $537,372.13, or l.G% 
over last year, and $5,530,377.56, or 18.9,%^ over 1898-9. 

The revenue tonnage moved during the year decreased 183,374 tons, or 0.5%. The ton 
mileage decreased 81,024,290 tons, or 1.3%, but the rate per ton per mile increased from 5.() 
mills to 5.8 mills, or 3.6%. 

The earnings per freight train mile were $2.11 as against $2.03 last year, $1.88 in 1896-9, 
and $1.83 in 1897-8, an increase of 28 cents, or 15% over the last-named period. The earn- 
ings per mile of road were $12,304.97, or 1.1% increase. As compared with 1898-9, the increase 
was $1,286.11, or 10.3% ; and with 1897-8 it was $1,840.59, or 17.4%. A marked feature of 
the year's traffic was the improvement in tonnage in the relatively high-class freights, such as 
fruits and vegetables, milk, livestock, etc. 



The earnings from passenger traffic were $16,738,344.13, an increase of $1,274,050.37, or 
8.2% over last year, and $2,857,829.53, or 20.6% over 1898-9. Earnings from business local 
to the system contributed $792,522.09, or 62.2% of the increase in this year over last. The 
earnings from commutation traffic, included in the total from passenger traffic as above, were 
$544,606.43, an increase of $54,766.54, or 11.2%. The earnings per mile of road were $7,110.99, 
an increase of 6.7%. 

The number of passengers carried, 30,318,735, is an increase of 2,502,392, or 9% over the 
previous year, the percentage of increase in the number of through passengers earned being 
about the same as in the number of waj" passengers. The number of passengers earned per 
mile of road was 327,565, or 7.5% increase. 

The rate per passenger per mile was 1.83 cents, an increase of .01 cent over last year, and 
the rate per passenger train mile (including mail and express earnings), 1.14 cents, an 
increase of .04 cents. 



During the year the operating expenses increased $2,111,058.14, or 6.2%, the heaviest 
increases appearing in maintenance of equipment and the cost of handling the traffic. 

The percentage of each group of operating, expenses to gross earnings for the past four 
fiscal years was as follows : 

Maintenance of way and structures 
Maintenance of equipment 
Conducting transportation 
General expenses 

Total 64.12^0 62.41% 62.69% 64.00% 



IMl 


1900 


1S99 


1808 


11.90 


13.18 


10.33 


10.31 


11.91 


10.26 


10.96 


10.89 


37.96 


36.48 


38.92 


40.34 


2..35 


2.49 


2.48 


2.46 
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The expenses of maintenance of way and structures show a decrease of $480,092.89, due 
principally to the fact that last year's expenses included $870,000 of anticipated bridge renewals, 
whereas correspondingly heavy expenditures during the present fiscal year were not included 
in operating expenses, but charged against the improvement fund established by the Board of 
Directors. The actual increase of the cost of maintenance of way and structures approxi- 
mates, therefore, $390,000, of which $336,934.55 appears in the items of " renewals of rails " 
and " renewals of ties." 

" Repairs of roadway " increased $232,246.74, largely due to additional commercial sidings 
laid during the year and to greater cost of material. 

" Buildings and structures,'' and " docks and wharves," decreased $147,260.52 and $215,435.17 
respectively, due in both cases to the fact that extensive improvement work in these classes 
was under way and included in operating expenses during the previous fiscal year. 



The maintenance of equipment accounts increased $1,120,053.58, or 20% over the previous 
year, the principal items being $649,546.11 on account of locomotives, $428,441.72 on account 
of passenger cars, and $220,402.43 on account of freight cars, offset in part by a decrease of 
$286,725.84 in repairs of floating equipment. 

Included in the repairs of locomotives are twenty-one new locomotives purchased or built 
at the shops, representing an aggregate expense of $282,355.64. 

Under the head of passenger cars are included seventy-nine new cars purchased or built 
at the shops, at an aggregate cost of $247,339.54 ; and under the head of freight cars seventy- 
five new cars, at an aggregate cost of $85,728. 
In 1899-1900, there were no charges for new equipment corresponding to the above. 



The cost of handling the traffic increased $1,504,299.53. Of this sum the largest items are, 
$298^779.32 for enginemen and roundhousemen, $562,352.48 for fuel for locomotives, $65,343.19 
for other locomotive supplies, $89,868.60 for services of train crews and $103,130.61 for train 
supplies; $145,468.95 for station employes and $205,785.78 for rents of tracks, yards and 
terminals. As a partial offset to these increases, and as a result of the recent additions to the 
equipment, the net payment to other companies for use of their cars has decreased $306,423.56, 

or 53%. 

The increase in enginemen, roundhousemen, train crews and station force is due to the 
employment of additional men to handle increasing business and to an increase in rates of 
pay during the year. 

The increase in fuel and other locomotive supplies is due to additional engine mileage, 
which increased during the year 2,308,988 miles in all branches of the service, and also to the 
advance in the prices of coal and other supplies. 

The increase in rents of tracks, yards and terininals is caused by the inclusion in this 
account of over $160,000 representing this company's proportion of large yard improvements, 
etc., at the Grand Central Station, New York City, and by the payment to other companies of 
$62,000 for increased facilities in developing the business of the coal territory tributary to the 
Pennsylvania Division. 



19 
FIRST CHARGES 



'^Interest on bonds 



Interest at 
Interest at 
Interest at 
Interest at 
Interest at 
Interest at 
Interest at 
Interest at 
Interest at 
Interest at 



7% on 
6% on 
5% on 
5% on 
4% on 
%on 
%on 
%on 
%on 
%on 




First mortgage bonds 
Sterling bonds 
Debenture ceitiflcates, 1884 
Debenture certificates, 1889 
Gold debentures of 1890 
Extended debt certificates 
Qold mortgage bonds 
Lake Shore collateral bonds 
Michigan Central collateral bonds 
Debentures of 1900 



$1,290,429 82 

350,212 72 

236,541 22 

32,732 41 

220,789 15 

149,440 90 

1,314,070 33 

3,170,244 00 

667,973 61 

192,500 00 

$7,624,934 16 



Rentals of leased lines 



NEW YORK AND HARLEM RAILROAD 



12 months' interest at 3i% on $12,000,000.00 Gold mortgage bonds 
Dividend of 10% on 200,000 shares of capital stock ($50 per share) 



$420,000 00 

1,000,000 00 $1,420,000 00 



SPUYTEN DUYVIL AND PORT MORRIS RAILROAD 



Annual rental ; %% on 9,890 shares of capital stock 



79,120 00 



TROY AND GREENBUSH RAILROAD 



Annual rental ; 1% on 5,500 shares of capital stock ($50 per share) 



19,250 00 



DUNKIRK ALLEGHENY VALLEY AND PITTSBURG RAILROAD 



13 months' interest at 1% on $1,000,000 00 Dunkirk Warren & Pittsburg 

First mortgage bonds 
12 months' interest at 1% on 400,000 00 Dunkirk Warren & Pittsburg 

Second mortgage bonds 

12 months' interest at 7% on 200,000 00 Dunkirk Warren & Pittsburg 

Third mortgage bonds 

13 months' interest at 7% on 1,000,000 00 Warren & Venango First mort- 

gage bonds 

12 months' interest at 1% on 300,000 00 Warren ftVenango Second mort- 
gage bonds 

Dividend of 1^% on 13,000 shares of capital stock 

Organization expenses 

Carried forward 



$75,833 32 

28,000 00 

14,000 00 

75,833 33 

21,000 00 
19,500 00 

500 00 234,666 65 

$1,753,036 65 



The amounts outstanding, upon which this interest was accrued, changed constantly, because of the 

operation of the refunding plan 
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First charges — (continued) 

Rentals of leased lines — (continued) Brought forward $lj7o3,0*SG 65 

WEST SHORE RAILROAD 

12 months' interest at 4% on $50,000,000.00 bonds 2,000,000 00 

m 

NEW JERSEY JUNCTION RAILROAD 

12 months' interest at 4% on $1,700,000.00 bonds 68,000 00 

ROME WATERTOWN A$ID OGDENSBURG RAILROAD 

Cash rental $13,000 00 

12 months' int. at 7% on $500,000 00 Syracuse Northern bonds $35,000 00 

12 months' int. at 6% on 100,000 00 Oswego Railroad Bridge bonds 6,000 00 

12 months' int. at 6% on 175,000 00 Syracuse Phoenix & Oswego 

bonds 10,500 00 

12 months' int. at 6% on 417,800 00 Watertown & Rome bonds 25,068 00 

12 months' int. at 5% on 9,076,000 00 R W & First consolidated 

mortgage bonds 453,800 00 

12 months' int. at 5% on 130,000 00 Norwood & Montreal bonds 6,500 00 

12 months' int. at 5% on 375,000 00 R W & Terminal bonds 18,750 00 

21 days' int. at 3^% on 500,000 00 R W & First Consolidated 

mortgage bonds 1,020 83 556,638 83 

^ 

12 months' interest on bonds and mortgages on real estate 1,240 00 

Dividend at 5% on 100,000 shares of capital stock 500,000 00 

Rental of Niagara Falls Branch Railroad 

Dividend at 7% on 2,500 shares of capital stock 17,500 00 

Rental of Oswego and Rome Railroad 

12 months' int. at 7% on $350,000 00 First mortgage bonds $24,500 00 

12 months' int. at 5% on 400,000 00 Second mortgage bonds 20,000 00 44,500 00 

Rental of Utica and Black River Railroad 

Cash rental $4,500 00 

12 months' int. at 4% on $1,950,000.00 First mortgage bonds 78,000 00 

Dividend at 7% on 11,030 shares of capital stock 77,210 00 159,710 00 

Rental of Carthage Watertown and Sackets Harbor Railroad 

37i% of gross earnings for the year ended June 30, 1901 39,824 71 1,332,413 54 

MOHAWK AND MALONE RAILWAY 

12 months' interest at 4% on $2,500,000 00 First mortgage 4% gold bonds $100,000 00 

12 months' interest at 5% on 3,900,000 00 Second mortgage income bonds 195,000 00 295,000 00 

CARTHAGE AND ADIRONDACK RAILWAY 

12 months' interest at 4% on $1,100,000.00 First mortgage bonds 44,000 00 

Carried forward $5,492,450 19 
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First crarqes — {continued) 

Rentals of leased lines — {concluded) Brought forward $.'yA92,450 19 



GOUVERNEUR AND OSWEGATCHIE RAILROAD 



12 months' interest at 5% on $300,000.00 First mortgage bonds 



15,000 00 



NEW YORK AND PUTNAM RAILROAD 



12 months' interest at 5% on $1,200,000 00 New York and Northern First mort- 
gage bonds $60,000 00 

12 months' interest at 4% on 4,025,000 00 New York and Putnam First con- 
solidated mortgage bonds 161,000 00 221,000 00 



WALLKILL VALLEY RAILROAD 



12 months' interest at 3i% on $250,000 00 First mortgage bonds 
12 months' interest at 3.J% on 330,000 00 Second mortgage bonds 
Dividend of Si% on 3,300 shares of capital stock 



$8,750 00 
11,550 00 
11,550 00 



31,850 00 



BEECH CREEK RAILROAD 



12 months' interest at 4% on $5,000,000 00 First mortgage bonds 
12 months' interest at 5% on 500,000 00 Second mortgage bonds 
Dividend of 4% on 113,300 shares of capital stock ($50 per share) 
Organization expenses 



PALL BROOK RAILWAY 



Cash rental 



SYRACUSE GENEVA A CORNING RAILWAY 

Cash rental 

4J months' interest at 7% on $509,000 00 First mortgage bonds 
7i months' interest at 7% on 464,600 00 First mortgage bonds 
12 months' interest at 5% on 600,000 00 Second mortgage bonds 
Sinking fund for redemption of First mortgage bonds 



$200,000 00 

25,000 00 

226,600 00 

333 33 



$46,375 00 
13,361 25 
20,326 25 
30,000 *00 
46,342 51 



451,933 33 
175,000 00 



156,405 01 



PINE CREEK RAILWAY 

Cash rental 

12 months' interest at G% on $3,500,000.00 First mortgage bonds 



$35,000 00 
210,000 00 



245,000 00 



BOSTON & ALBANY RAILROAD 

Cash rental 

12 months' interest at 5% on $3,858,000 00 bonds 
12 months' interest at 4% on 3,627,000 00 bonds 
Rental of Pittsfleld & North Adams Railroad 

Dividend of 5% on 4,500 shares of capital stock 
Rental of Ware River Railroad 

Dividend of 7% on 7,500 shares of capital stock 
Cash rental of North Brookfleld Railroad 

Total rentals of leased lines 



$2,000,000 00 
192,900 00 
145,080 00 

22,500 00 

52,500 00 
3,000 00 2,415,980 00 



$9,204,618 53 
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FIRST CHARGES — (concluded) 



Taxes 

ON CAPITAL STOCK 

New York Central & Hudson River Railroad Co 

New York Central Niagara River Railroad Co 

Buffalo Erie Basiti Rauroad Co 

Tonawanda Island Bridge Co 

New York & Harlem Railroad Co 

Spuyten Duyvil & Port Morris Railroad Co 

Troy & Greenbush Railroad Association 

West Shore Railroad Co 

Rome Watertown & Ogdensburg Railroad Co 

Niagara Palls Branch Railroad Co 

Oswego and Rome Railroad Co 

Utica and Black River Railroad Co 

Carthage Watertown & Sackets Harbor Railroad Co 

Mohawk & Malone Railway Co 

Carthage & Adirondack Railway Co 

Gouverneur & Oswegatchie Railroad Co 

New York & Putnam Railroad Co 

Mahopac Falls Railroad Co 

Tivoli Hollow Railroad Co 

Wallkill Valley Railroad Co 

Syracuse Geneva & Corning Railway Co 

¥v\\ Brook Railway Co 

Fall Brook Railwav Co 

Pine Creek Railway Co 

Beech Creek Railroad Co 

Boston & Albanv Railroad Co 

Boston & Albany Railroad Co 

Pittsfleld & North Adams Railroad Co 

Ware River Railroad Co 

ON BONDS 

Pine Creek Railway Co 
Beech Creek Railroad Co 

ON EARNINGS (including those paid for leased lines) 
ON REAL ESTATE (including those paid for leased lines) 

UNITED STATES INTERNAL REVENUE 

Total of all taxes 



STATE 



INTEREST ON FUNDED DEBT 

RENTALS OF LEASED LINES 

TAXES 

INTEREST ON LOANS, NOTES AND BILLS PAYABLE 

TOTAL FIRST CHARGES 



New York 


$158,058 53 




New York 


7 50 




New York 


7 50 




New York 


1 50 




New York 


19,996 18 




New York 


1,978 00 




New York 


480 20 




New York 


14 42 




New York 


14,204 55 




New York 


437 50 




New York 


84 38 




New York 


1,930 25 




New York 


731 01 




New York 


6 75 




New York 


75 




New York 


7 50 




New York 


9 75 




New York 


7 50 




New York 


1 50 




New iork 


495 00 




New York 


1,987 50 




New York 


2,375 00 




Pennsylvania 


8,949 75 




Pennsylvania 


2,631 00 




Pennsylvania 
New York 


30,332 00 




10,194 96 




Massachusetts 


459,464 82 




Massachusetts 


9,900 27 




Massachusetts 


23,989 28 


$748,284 85 


Pennsylvania 


$969 80 




Pennsylvania 


929 60 


1,899 40 

103,046 89 

2,339,094 02 

68,514 04 

$3,260,839 20 


'st charges 




$7,624,934 16 

9,204,618 53 

3,260,839 20 

142,613 56 




$20,233,005 45 



DIVIDENDS 

October 15, 1900, \\% on 1,150,000 shares of capital stock 

January 15, 1901, U% " 1,150;000 

April 15, 1901, \\% " 1,150,000 

July 15, 1901, \k% " 1,150,000 

Total 5 



« 


ii 


a 


a 


u 


u 


u 


« 


li 


u 


u 


« 



$1,437,500 00 
1,437,500 00 
1,437,500 00 
1,437,500 00 

$5,750,000 00 
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CAPITALIZA TION 

Capital stock 



Number of shares issued 1,149,951 

Consolidation certificates not yet con- ) ^^q 

verted ) 



Number of shares authorized 1,150,000 

Par value per share $100.00 

Amount of capital stock per mile of road owned (819*45 miles) $140,338 03 



Total par value issued and out- ) ^^114 995 iqo 00 

stanping ) 

Consolidation certificates outstanding 4,900 00 

Total par value authorized $115,000,000 00 

Dividend for the year, 5 per cent 











Funded 


debt 










ClaM of bond 




Date of 
lAflue 


Date of 
maturity 


Amount of 
authoriKetl Issue 


Amount issued and 
now outstancUnR i 


RMeot 
nterest 


Payable on the 
first days of 




First mortgage 




1873 


January 1, 1903 


$30,000,000 


$18,330,000 00 


7 


( January 
( and July 


- 


First mortgage, 
sterling 


! 


1873 


January 1, 1903 


£2,000,000 


5,775,761 32 


6 


( January 
( and July 




Debentures 




1884 


September 1, 1904 


$10,000,000 


4,528,000 00 


5 


i March and 
( September 




Debentures of 1889 




1889 


September 1,1904 


1,000,000 


649,000 00 


5 


i March and 
( September 




Gold debentures of 
1890 

•t Extended debt 
certificates 


> 

1 


1890 
1853 


June 1, 1905 
May 1, 1905 


15,000,000 
6,450,000 


5,251,000 00 
3,662,500 00 


4 
4 


i June and 
( December 

{ May and 
( November 




Gold mortgage 




1897 


July 1, 1997 


100,000,000 


40,161,834 22 


3i 


i January 
( and July 


• 


''Sho^^coliate^l ( 1«98 February 1, 1998 
"^Cen^ouiSrt 1«98 Pebn.ary 1, 1998 

^ WW ""^ ^"^^ *** } 1^ July 1,2000 
Total amount of funded debt 


100,000,000 

21,550,000 

5,500,000 


90,578,400 00 

19,336,445 00 

5,500,000 00 
$193,772,940 54 


^ 

3i 


i February 
\ and August 

i February 
( and August 

i January 
( and July 



} Amount per mile of road owned (819*45 miles) 



$95,622 79 



* Issued by the New York Central Railroad Company ; all of the others listed above were issued by the New York Central 

and Hudson River Railroad Company 

t Original rate of interest, six per cent ; extended May 1, 1883, for ten years at five per cent ; further extended May 1, 1893, 

for twelve years at four per cent 

X Excluding Lake Shore and Michigan Central collateral bonds and debentures of 1900 



London fiscal agents 
Messrs. J. S. Morgan & Company, 22 Old Broad Street, London, E. C, England 



Treasurer J New York 

Union Trust Company of New Tori 
J. 8, Morgan dk Company y London 

Union Bank of London 



{Transfers stock 
Pays dividends on stock issued in America 
Transfers registered bonds 
Pays interest on coupon and registered currency bonds 

Registers stock issued in America 

Pay dividends on stock issued in England 

{Registers stock issued in England 
Pays interest on sterling bonds 



24 

CONDENSED GENERAL BALANCE SHEET 

Assets 

June 3«, 1900 Jue 30, 1001 

Road and equipment 

$116,592,816 37 Cost of road $117,781,232 50 

18,129,007 07 Real estate 19,161,476 76 

1,870,862 38 Changes of grade crossings, Buffalo (incomplete) 2,009,428 96 

Leased lines construction 788,711 36 
$40,659,662 08 Cost of equipment $42,000,599 37 

43,666,126 39 3,006,464 31 Special equipment 2,706,464 3 1 44,707,063 68 

$180,258,812 21 $184,447,913 26 

Proprietary interest in other lines through ownership of stock 

90,578,400 00 Lake Shore & Michigan Southern Railway 90,578,400 00 

18,873,685 00 Michigan Central Railroad 19,336,445 00 

4,307,379 52 Cleveland Cincinnati Chicago & St. Louis Railway 

1,688,454 79 Chesapeake & Ohio Railway 1,638,454 79 

2,897,642 60 Lake Erie & Western Railroad 

150,000 00 Pittsburg & Eastern Railroad 150,000 00 

156,912 38 Dunkirk Allegheny Valley & Pittsburg Railroad 156,912 38 

802,875 00 Syracuse Geneva & Coming Railway 802,875 00 

483,800 00 Carthage Watertown & Sackets Harbor Railroad 483,800 00 

100,000 00 New Jersey Junction Railroad 100,000 00 

New York New Haven & Hartford Railroad 1,050,000 00 

196,257 83 Sundry other railroads 427,142 60 

$120,185,407 12 $114,724,029 77 

Ownership of other property 

2,044,275 31 Real estate, etc., not used in the operation of the road 3,460,726 26 

1,905,878 36 Hudson river bridges at Albany 1,905,878 36 

3,438,156 28 Bonds of sundry railroad companies 3,811,41152 

3,912,884 77 Stock in other than railroad companies 4,091,200 00 

$11,301,194 72 $13,269,216 14 

Advances for lessor and other companies 

New York and Harlem Railroad 

i Morrisania improvements and other ) 
$1,305,987 96 < construction (in excess of reim-> $1,296,765 89 

( bursement by lessor) j 

o-io-iA-iKro S Elevation of tracks and new bridge > o i on onyi q- 
3,131,015 59 I ^^^^ jj^^i^j^ ^.^^^ ^^ 3,129,204 8o 

5,547,561 48 1,110,557 93 Grand Central Station enlargement. 1,348,793 49 5,774,764 23 

373,559 73 Dunkirk Allegheny Valley & Pittsburg Railroad 173,474 62 

241,426 46 West Shore Railroad 207,675 81 

504,783 59 Beech Creek Railroad 154,163 66 

39,542 34 Rome Watertown & Ogdensburg Railroad 63,390 02 

296,404 59 New York & Putnam Railroad 296,895 25 

562,172 24 Other companies 700,662 54 



$7,565,450 43 $7,371,026 13 

Current assets 

5,075,052 21 Cash charged Treasurer 5,721,202 12 

3,626,021 39 Traffic balances receivable 3,597,053 40 

4,465,825 47 Sundry collectible accounts 5,034,216 1,5 

3,960,153 92 Fuel and supplies on hand 4,083,306 99 



$17,127,052 99 $18,435,778 66 

1,198,843 18 SinJcing fund for the redemption of Gold debentures of 1890 1,506,905 68 

2,914,150 00 Securities acquired from lessor companies (per contra) 3,039,713 00 

$340,550,910 65 $342,794,582 64 
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CONDENSED GENERAL BALANCE SHEET -(conthmedj 



Jne 30, 19— 



$115,000,000 00 



Liabilities 



Capitalization 



$114,995,100 00 CAPITAL STOCK 

4,900 00 CoDBolidation certificates 



$114,995,100 00 
4,900 00 



Jme 30, 1901 



$115,000,000 00 



185,751,021 36 

7,000 00 

$300,758,021 36 



$18,490,000 00 

6,027,854 59 

4,870,000 00 

659,000 00 

5,708,000 00 

3,951,000 00 

36,593,081 77 

90,578,400 00 

18,873,685 00 



FUNDED DEBT 

First mortgage bonds 
First mortgage sterling bonds 
Debenture certificates of 1884 
Debenture certificates of 1889 
Debenture certificates of 1890 
Extended debt certificates 
3J^2%' Gold mortgage bonds 
Gold bonds. Lake Shore collateral 
Gold bonds, Michigan Central collateral 
Debentures of 1900 

BOND AND MORTGAGE PAYABLE 

Total capitalization 



$18,330,000 00 

5,775,761 32 

4,528,000 00 

649,000 00 

6,251,000 00 

3,662,500 00 

40,161,834 22 

90,578,400 00 

19,336,445 00 

5,500,000 00 



193,772,940 54 

157,000 00 

$308,929,940 54 



6,461,037 10 



Loans and hills payable 



25,402 44 
934,900 02 
102,016 25 

59,568 62 

$1,121,887 33 



Advances by lessor companies 



Carthage and Adirondack Railway 

Fall Brook Railway 

Syracuse Geneva and Coming Railway 

Wallkill Valley Railroad 

Beech Creek Extension Railroad 



25,402 44 

915,120 99 

89,412 36 

59,349 37 

2,635,163 17 

$3,724,448 33 



Current liabilities 



5,566,204 71 
1,738,057 05 
5,603,862 34 
1,437,500 00 
79,056 36 
1,116,245 02 

$15,540,925 48 



Wages and supplies 
Traffic balances payable 
Interest and rentals accrued 
Dividend payable July 15th 
Dividends and interest unclaimed 
Sundry accounts payable 



3,946,971 48 
1,582,633 20 
5,885,112 00 
1,437,500 00 
76,653 89 
579.907 95 

$13,508,778 52 



2,000,000 00 



Special improvement fund 



1,821,708 88 



2,914,160 00 



Securities held in trust for lessor companies (per contra) 



3,039,713 00 



11,754,889 38 



Profit and loss 



11,769,993 37 



$340,550,910 66 



$342,794,582 64 



I 
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COST OF ROAD AND EQUIPMENT— CONSTRUCTION ACCOUNT 



COST OF EOAD 
General expenditures 
Substracture 
Superstructure 
Structures 
Block signals 

Rochester and Lake Ontario Railroad 
Buffalo and Niagara Falls Railroad 
Lewiston Railroad 

Saratoga and Hudson River Railroad 
Syracuse Junction Railroad 
Junction Railroad, Buffalo 
Niagara Bridge and Cauandaigua Railroad 
Geneva and Lyons Railroad 
Consolidation certificates, representing cost of road to this company 

Real estate 

Change of grade crossings, Buffalo (incomplete) 



$3,029,304 71 

25,427,463 56 

33,195,353 52 

18,171,413 14 

1,307,084 51 

150,000 00 

658,921 56 

400,000 00 

2,000,000 00 

732,297 57 

219,900 00 

1,000,000 00 

331,589 93 

31,157,904 00 



Total cost of road 



Passenger locomotives 
Freight locomotives 
Passenger cars 
Freiffht cars 
Work cars 
Passenger boats 
Freight boats 

Special equipment 



COST OP EQUIPMENT 



$1,676,416 00 

6,550,425 00 

5,576,998 63 

26,258,437 03 

367,576 94 

156,393 50 

1,414,352 27 



Total cost of equipment 

Total cost of road and equipment 

LEASED LINES CONSTRUCTION 



West Shore Railroad 

New York and Harlem Railroad 

Pine Creek Railway 



Grand total cost of property 



* Cost of road per mile owned (819"45 miles) 
t Cost of equipment per mile owned 



$371,895 72 
277,998 03 
138,817 61 



$169,567 56 
54,557 40 



Cost of road and equipment per mile owned $224,124 96 



ADDITIONS TO THE COST OF ROAD ACCOUNT DURING THE YEAR 



n 

it 
ii 
ii 
li 



Land 

New York City 

Buffalo 

Sundry points 
Improvements in station, yard and terminal facilities 

DeWitt (balance) 

Syracuse (on account) 

West Albany 

Utica 

Schenectady 

Albany 

Sundry points 
Roadway and bridge improvements 

Spuyten Duyvil bridge (balance) 

Hoffmans connection *' 

Tracks and sidings, sundry places 

Abolition of graoe crossingH, Buffalo 

" *' " other points 

Improvements in motive power facilities 

Water stations and columns, sundry points 

Water trough, Croton 

Ash pits, sundry points 
Additions to block signal system 

Buffalo Belt Line 

Main line, etc 
Additions to manufacturing and repair plants 

West Albany shop extension (on account) 

Gas house improvements, Mott Haven 



$384,893 32 
547,000 00 
100,576 37 $1,032,469 69 



$56,081 50 
11,088 56 
68,033 79 
86,956 57 
41,455 12 

321,047 77 
60,105 16 



644,768 47 



(( 



$83,602 12 
31,463 36 
25,616 51 

138,566 58 
15,344 18 

$36,633 66 
29,913 18 
15,010 63 

$160,052 81 
111,066 52 

$25,022 15 
9,922 54 



294,592 75 

81,557 47 

271,119 33 

34,944 69 



$117,781,232 50 

19,161,476 76 
2,009,428 96 



* $138,952,138 22 



$42,000,599 37 
2,706,464 31 



t $44,707,063 68 
$183,659,201 90 



788,711 36 



$184,447,913 26 



Carried forward $2,359,452 40 



27 

COST OF ROAD AND EQUIPMENT— CONSTRUCTION ACCOUNT {continue^ 



6 passenger engines 
12 freight engines 

34 passenger coaches 

2 buffet smoking cars 

3 dining cars 
17 baggage cars 



ADDITIONS TO EQUIPMENT 

$91,200 00 
183,875 00 

$246,178 67 
30,761 66 
37,851 75 
85,158 50 



259 freight cars 

26 work cars 
5 cranes 
1 steam shovel 

1 steel double-decked screw ferryboat (balance) 

2 steel tugs (balance) 
2 steam bolsters 

1 propeller 
11 car floats 

2 grain boats 

2 derrick barges 



$22,222 01 

41,950 00 

8,000 00 

$94,368 50 
81,599 96 
35,607 40 
18,000 00 

226,957 91 

20,000 00 

9,400 00 



Credit 
By sale of old equipment $31,914 00 

Special equipment by amount of annual reserve from income 300,000 00 



Brought farward $2,359,452 40 



$275,075 00 



399,950 58 
139,719 93 



72,172 01 



485,933 77 
$1,372,851 29 



331,914 00 



1,040,937 29 



LEASED LINES CONSTRUCTION 
West Shore Railroad 

Weehawken terminals (on account) 

Improvements Buffalo, Kingston, Ravena, etc. 



$133,836 70 
238,059 02 



New York and Harlem Railroad 

Double track White Plains to Mount Eisco (on account) 
Bedford Park station, etc 

Pine Creek Railway 

Double tracking (on account), etc. 



$246,174 21 
31,823 82 



Net increase in cost of property for the year 



$371,895 72 



277,998 03 



138,817 61 



788,711 36 
$4,189,101 05 



EQUIPMENT 



For passenger service 
For freight service 
For switching service 
Dummy engines, etc 



Total locomotives in service 

Average mileage per eDgine 
Ooflt of repairs per engine mile 
Cost of fuel per tou 
Cost of fuel per engine mile 



OWNED AND LEASED 






LOCOMOTIVES 






1900-1901 • 

506 

845 

229 

22 


1899" 1900 

394 

694 

206 

9 


1898*1899 

386 

671 

189 

9 


) 1,602 


1,303 


1,255 


37t67S miles 

CtB. 6*108 

tl.43 

cte. TTffl 


88,668 miles 
Ots. 8-867 
tl.29 
Ots. 6*767 


87,786 miles 
ots. 3*398 
«1.40 
Cte. 6*806 


« Boaton and Albany Railroad Included 
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EQUIPMENT {continued) 



OWNED AND LEASED (continued) 



CARS IN PASSENGER SERVICE 



First class passenger ears 

Second class passenger cars 

Combination ears 

Immigrant ears 

Dining cars 

Parlor and sleeping cars 

Mail, express and baggage cars 

Officers' and pay cars 

Other cars in passenger service 



19M-1901 • 


1899-1900 


1896-1899 


951 


745 


762 


175 


• 148 


208 


178 


115 


121 


143 


107 


10 


21 


15 


15 


11 


2 


2 


425 


348^ 


345 


15 


10 


10 


139 


130 


100 



Totals 



2,058 



Average mileage per passenger car 
Cost of repairs per passenger oar mile 



Box cars 

Flat cars — common 

— steel 
Stock cars 
Coal and coke cars 
Refrigerator cars 
Caboose cars 



Totals 



61,962 



1,62012 



59,059 



1,573 



43,741-23 miles 


44,040-80 miles 


42,649*81 miles 


Cts. 1-803 


oto. 1-313 


cts. 1155 


r SERVICE 






37,120 

4,499 

258 


35,383 

4,125 

156 


31,257 
3,842 


1,423 

17,901 

100 


1,435 

17,331 

100 


1,408 

13,732 

101 


661 


529 


557 



50,897 



Total capacity of freight equipment 
Average capacity of freiglit equipment 
Average mileage of freight equipment 
Cost of repairs per freight cor mile 



Ballast cars 

Derrick cars 

Steam wrecking cranes 

Other road cars 

Cinder, pnsh, gas and oil transport cars 

Totals 



1,668,868 tons 


1,677,910 tons 


1,264,720 tons 


27-14 tons 


26-96 tons 


26-12 tons 


10,69717 miles 


10,216-37 miles 


10»293-06 mUes 


cts. 0-309 


cts. 0-266 


cts. 0*417 


rS SERVICE 






612 


250 


150 


48 


38 


34 


16 


6 


4 


837 


393 


270 


309 
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1,822 



715 



458 



MARINE DEPARTMENT 



Tugs 

Wood 

Steel 
Freight propellers 

Wood 

Steel 
Steam hoisting barges 

Afffrre^ate lifting capacity 

Carrying capacity 
Hand hoisting barges 

Carrying capacity 
Covered barges 

Capacity 
Grain boats 

Capacity 
Car floats 

Capacity 
Ferryboats 

Side wheel, single deck 

Screw, double deck 



Total floating equipment 
Total value of fleet 





4 






6 






6 




14 






12 






9 




4 






5 











1 


















9 






7 






6 


246 tons 




155 tons 




115 tons 




3,600 *• 


19 


2,600 


4t 


18 


1,900 


(( 


9 


3,600 " 


71 


3,400 


l( 


71 


1,610 


<« 


58 


17,000 *• 


30 


17,000 


4( 


32 


13,360 


<i 


23 


16,800 *• 


35 


16,660 


l« 


28 


10,900 


*( 


26 


386 cars 




276 


cars 




261 


cars 





6 
1 



194 



7 




186 



$1,570,745 77 $1,116,726 00 

• Boston & Albany Railroad Included 



7 




149 



$956,551 00 
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TABLE OF TRACKS 



LINES OWNED 

New York to Rensselaer (main line) 
Rensselaer to Buffalo (main line) 

Main line owned ; length in miles 
Branches owned 

Single track owned ; length in miles 

LINES LEASED 

Troy and Greenbush Railroad 
Spuyten Duy vil and Port Morris Rail- ) 

road S 

New York and Harlem Railroad 
West Shore Railroad 
New Jersey Junction Railroad 
Rome Watertown and Ogdensburg I 

Railroad ] 

Rome Watertown and Ogdensburg ) 

Railroad leased lines ) 

Mohawk and Malone Railway 
Carthage and Adirondack Railway 
Gouverneur and Oswegatchie Railroad 
New York and Putnam Railroad 
Tivoli Hollow Railroad 
Wallkill Valley Railroad 
Syracuse Geneva & Corning Railway 
Pall Brook Railway 
Pine Creek Railway 
Beech Creek Railroad 
Boston & Albany Railroad 

BRANCHES LEASED 

On New York and Harlem Railroad 

On West Shore Railroad 

On New Jersey Junction Railroad 

On Ro^e Watertown and Ogdensburg ) 

system ) 

On Mohawk and Malone Railway 
On New York and Putnam Railroad 
On Syracuse Geneva and Coming Rail- ) 

wav S 

On Pall Brook Railway 
On Beech Creek Railroad 
On Boston & Albany Railroad 



Total leased Itnes ; length in miles 

Grand total, single track owned ) 
and leased; length in miles } 

LINES OPERATED UNDER CONTRACT* 

LINES OPERATED UNDER TRACKAGE RIGHTS* 

Orand total, single track operated 



Miles of 
road 

14400 
297-75 

441-75 
377-70 



511-36 



Second track Third track Fourth track 



3,223-21 

27-17 
106-99 



143-36 
297-33 

440-69 
71-53 



31-46 
287-90 



287-65 



319-36 287-65 



Btdlogs 

11103 
473-66 

584-69 
247-94 



1906 



178-74 



1,131-62 

11-00 
18-36 



356-00 



318-67 1,94011 

4-46 



Total 

429-85 
1,644-29 

2,074-14 
697-17 



819-45 512-22 31936 287-65 832-63 2,771-31 



600 


5-56 






11-70 


23-26 


604 


6-04 






2-30 


14-38 


126-96 


22-33 


12-40 


12-17 


54-94 


228-80 


425-00 


338-78 


4-61 




255-77 


1,02416 


4-51 


4-33 


2-80 


2-04 


2-17 


15-85 


304-47 


4-95 






105-42 


414-84 


198-78 








54-22 


253-00 


173-10 








46-00 


21910 


4610 








11-33 


57-43 


1305 








3-56 


16-61 


5406 


514 






12-40 


71-60 


1-23 








-44 


1-67 


32-88 








5-58 


38-46 


57-75 








31-02 


88-77 


5300 


212 






41-60 


96-72 


74-80 


5-82 






40-83 


121-45 


113-02 


3-62 


• 




45-66 


162-30 


201-65 


201-65 


16.83 


16-81 


203-80 


640-74 


1,892-40 


600-34 


36-64 


31-02 


928-74 


3,489-14 


8-94 








6-73 


15-67 


70-20 








12-67 


82-87 


•34 










-34 


121-10 








33-48 


154-58 


8-40 








3-08 


11-48 


715 


306 






-43 


10-64 


7-07 








3-63 


10-70 


48-34 








9-45 


57-79 


47-24 








30-45 


77-69 


192-58 


1600 






78-82 


287-12 



708-88 



2,403-76 619-40 36-64 31*02 1,107-48 4,19802 



6,969-33 

42-63 
125-35 



3,357-37 1,160-98 356-00 31867 1,94457 7,13731 



New York 
New Jersey 
Pennsylvania 
Massachusetts 



Recapitulation 


according to States 










Owned 


Leased 


otherwise operated Total 




819-45 


1,720-79 


46-28 


2,586-52 




• 


23-67 


1-29 


24-96 






321-70 


86-59 


408-29 






337-60 




337-60 



* See next page 



819-45 2,403-76 13416 3,357*37 
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Table op tbacks — {continued) 

Lines operated under contract other than lease (the results of which are included in Income 

account) 



Terminal Railway of Buffalo 
Pittsburg & Eastern Railroad 
Buffalo Erie Basin Railroad 
New York Central Niagara River \ 
Railroad i 

Total mileage 



From 

Depew 
Manaffey 



To Main line 

BlasdeU 11-00 

Arcadia 13*11 

•25 



Main Line Erie docks 
Main Line Niagara River 



Second track 

1100 



2-81 



27-17 



1100 



SldtngB 

0-38 
4-08 



4-46 



Total track 

22-38 

1719 

•25 

2-81 
42-63 



Lines operated under trackage rights (the results of which are included in Income account) 



Company 

Delaware & Hudson Company 

Troy Union Railroad 
Buffalo Creek Railroad 

Erie Railroad 

it ti 

New York Ontario & Western Railroad 
Penusylvania Railroad 



u 
u 






Philadelphia & Reading Railroad 
Pennsylvania & Northwestern Railroad 

Total mileage 



From 

Albany 
Kenwood Jet. 
Troy 
Buffalo 
Montgomery 
Lawrenceville 
Blossburg 
Pulton 
Sterling Jet. 
Mahaffey 
Main Line 
Newberry Jet. 
McGee's Jet. 



To 


Mainline 


Second track 


ToUltnwk 


Troy 


710 


710 


14-20 


Albany 


1-69 


•76 


2-45 


Troy 
Buffalo 


1-42 


1-42 


2-84 


5-03 


4-25 


9-28 


Campbell Hall 


4-78 




4-78 


Blossburg 


25-50 




25-50 


Morris Run 


3-58 




3-58 


Oswego 


12-20 




12-20 


Jersey City 


1-29 


1-29 


2-58 


Patton 


20-39 




20-39 


Mines 


910 




9-10 


Williamsport 


3-54 


3-54 


708 


Canoe Creek Jet. 


11-37 
106-99 




11-37 




18-36 


125-35 



Gauge of track, 4 feet 8^ inches. Weight of rails, per yard, 60 to 100 pounds 



Bridges and Tunnels 



Steel bridges 
Stone bridges 
Wooden bridges 
Trestles 
Tunnels 



Namber 

1356 
126 
125 
216 

29 



Elsvators 



New York city, 60th street 

Albany 

Byron 

Buffalo "A'* 

Buffalo "B" 

Buffalo Niagara "A" 

Buffalo Niagara *'B'' 

Buffalo Niagara "C^' 

Weehawken 

Norwood 

East Boston 



Total capacity 



Capacity in bashels 

1,500,000 
500,000 
25,000 
600,000 
749,000 
650,000 

1,200,000 
200,000 

1,250,000 
250,000 

1,000,000 

7,924,000 
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Chairman of the Board of Directors 

President 

First Vice President 

Second Vice President 

Secretary 



Treasurer 

Assistant Treasurer 
Assistant Treasurer 
Cashier 
Paymaster 
Paymaster 



OFFICERS 



Chauncey M. Depew 
William H. Nemtman 
Edward V. W. Rossiteb 
Edgab Van Etten 
Edwin D. Worcester 



FINANCIAL 

George S. Prince 
Edward L. Rossiter 
William A, Greer 
Edgar Freeman 
John L. Burdett 
George W. Porter 



New York 



u 
u 
a 
u 
u 



Comptroller 
Assistant Comptroller 
Auditor of Disbursements 
Auditor of Freight Accounts 
Auditor of Passenger Accounts 



ACCOUNTING 

John Carstensen 
Marshal L. Bacon 
Richard A. White 
William T. McCulloch 
John P. Pairlamb 



New York 



u 
u 



Purchasing Agent 
Assistant Purchasing Agent 



PUECHASINQ 

Allan Bourn 
Dexter Pairchild 



New York 



Traffic Manager 

Assistant Traffic Manager 

Assistant Traffic Manager 

General Freight Agent 

Assistant General Freight Agent 

General Freight Agent, West Shore Railroad 

General Live Stock Agent 

General Coal Agent 

General Eastern Freight Agent 

General Western Freight Agent 

Freight Claim Ayent 



TRAFFIC 
Freight 

Nathan Guilford 
Pred L. Pomeroy 
Samuel Goodman 
William L. Kingman 
George E. Terry 
Prancis La Bau 
John B. Dutcher 
Prank E. Herriman 
Louis M. Allen 
Edgar L. Somers 
Robert L. Calkins 



New York 



« 
a 

u 
t< 
u 
u 



Chicago 
New York 



General Passenger Agent 

Chief Assistant General Passenger Agent 

Assistant General Passenger Agent 

General Eastern Passenger Agent 

General Western Passenger Agent 

General Passenger Agent, West Shore Railroad 

General Eastern Passenger Agent, ) 

West Share Railroad ] 

General Western Passenger Agent, 

West Shore Railrom 



} 



Passenger 

George H. Daniels 
Edward J. Richards 
Prank J. Wolfe 
Milton C. Roach 
WiLLLOi B. Jerome 
Charles E. Lambert 

Henry B. Jagoe 
Jeremiah J. McCarthy 



New York 



it 

a 



Chicaffo 



t 



New York 
Chicago 
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General Superintendent 
Superintendent H^idson division 
Superintendent Mohawk division 
Superintendent Western division 
Superintendent Harlem division 
Superintendent River division 
Superintendent Rome Watertown ) 
and Ogdensburg division ) 
Superintendent Pennsylvania division 
Car Accountant 



Manager 



Superintendent Motive Power and Rolling Stock 
Assistant Superintendent of Motive Power 
Assistant Superintendent of Rolling Stock 



OPERATING 
Transportation 

Philip S. Blodgett 
Daniel B. McCoy 
Frank A. Harrington 
Joseph P. Bradpield 
Miles Bronson 
James H. Hustis 

DeWitt C. Moon 

Joseph B. Stewart 
C. Herbert Ewings 

Marine 

Walter B. Pollock 

Equipment 

Arthur M. Waitt 
Edward E. Davis 
Frederick W. Brazier 



Chief Engineer 
Principal Assistant Engineer 
Engineer of Structures 
Engineer of Track 



General Counsel 

Assistants to General Counsel 

Special Counsel 



Roadway and structures 

William J. Wilgus 
Henning Fernstrom 
Olaf Hofp 
Abraham T. Hardin 

LEGAL 

Samuel E. Williamson 
i Ira a. Place 
( Herbert E. Kinney 

Frank Loomis 



New York 

Albany 
Buffalo 
White Plains 
Weehawken 

Watertown 

Corning 
New York 



New York 



New York 



u 
u 



New York 



u 



New York 

u 
u 



Secretary of the Executive Committee 



Landreth H. King 



New York 



BOSTON AND ALBANY RAILROAD 



Second Vice President of lessee company, in charge 

General Traffic Mana^/er 

General Freight Agent 

General Passenger Agent > 

General Counsel 

General Manager 

General Superintendent 

Division Superintendent 

Division Superintendent 

Division Superintendent 

Supenntendentof Motive Power and Rolling Stock 

Chief Engineer 

Auditor 

Cashier 



Edgar Van Etten 
Henry B. Chapin 
Hamilton Perkins 
Arthur S. Hanson 
Samuel Hoar 
Walter H. Barnes 
William R. Robeson 
John L. Snelling 
Edward I. Sackett 
Nathaniel Wales 
Thomas B. Purves, Jan. 
Walter Shepard 
Myron E. Barber 
Frank H. Ratcuffe 



Boston 



It 

u 
u 
n 
u 



Springfield 

Boston 

Springfield 

Albany 

Springfield 

Bioston 






General office 
Operating offices 



LOCATION OF OFFICES 



Albany 
Grand Central Station, New York 
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REPORT 



To the stockholders of 

The New York Central & Hudson River Railroad Company: 

The Board of Directors herewith submits its report for the year ended June 30, 1902, with 
statements showing the results for the year and the financial condition of the company. 

The report covers the operations of the system east of Buffalo, a total of 3,319*55 miles, as 
follows : 

MiU9 

Lines owned 810*25 

•Lines leased 2,374-13 

Lines operated under contract 27"54 

Lines operated under trackage rights 107-63 

Total road operated 3,319*55 

At its meeting on January 15, 1902, the Board of Directors voted to increase the capital 
stock of the company from $115,000,000 to $150,000,000, to provide $35,000,000 additional 
capital for such corporate purposes as the Board may determine. This action was ratified 
at a special meeting of the stockholders, held on April 16, 1902. Of the additional capital 
stock so authorized, the stockholders of the company were given the privilege of subscribing 
for an amount equal to 15% of their holdings, or 172,500 shares, at $125 per share, the new 
issue to participate in the dividend payable out of the earnings of the June, 1902, quarter of 
the fiscal year. The stockholders availed themselves of this privilege to the extent of 169,129 
shares, and paid into the treasury the sum of $21,141,125, of which $16,912,900 was for the 
par value of the stock and was the amount carried to the credit of Capital Stock account, and 
$4,228,225 was the premium of $25 per share, above par, which was carried to the credit of 
Profit and Loss. 

The capital stock outstanding on June 30, 1902, was $131,912,900, leaving a balance of 
$18,087,100 authorized but not issued. 

The funded debt outstanding at the close of the year was $193,778,355.98. It has been 
increased $5,415.44 since the last report by the issue of that amount of 3J% Gold mortgage 
bonds as premium in retirement of old securities bearing higher rates of interest. 

*The Dunkirk, Allegheny VaUey & Pittsburg Railroad is also leased by this company, but its mileage and operations are not 
included in this report. Separate accounts are kept and an independent report prepared in its behalf. 



A new lease of the Mohawk & Malone Railway was authorized at a special meeting of the 
stockholders of the New York Central & Hudson River Railroad Company, held on April 16, 
1902, as a substitute for the lease dated April 20, 1893. The new lease provides for the issue 
by the lessor company of $10,000,000 Consolidated mortgage 3i% bonds, of which $2,500,000 
are to be reserved to acquire a like amount of its First mortgage 5% bonds, being the total 
amount of that issue outstanding ; $3,900,000 have been substituted for a like amount of its 
Income bonds, being the total amount of that issue outstanding ; and $3,600,000 are to be 
issued at the request of the lessee, in accordance with the terms of the mortgage. Under 
the terms of the new lease, the New York Central & Hudson River' Railroad Company 
will pay as a rental for the property, interest on the bonds, organization expenses, and 
a dividend at the rate of 4% per annum on the stock outstanding. 



The Board of Directors authorized the purchase of 30,000 shares of the capital stock of the 
American Express Company at $150 a share. There have also been purchased 5,000 shares 
of the capital stock of the Mohawk & Malone Railway Company at par, the shares so pur- 
chased being an increase of the capital stock of that company from $4,500,000 to $5,000,000 
as authorized by its stockholders. The $500,000 cash so realized is to be used by the Mohawk 
&- Malone Railway Company for the purchase of additional equipment, to meet the require- 
ments of the growth of the business on that line. 



On April 1, 1902, $3,858,000 of the 5% bonds of the Boston & Albany Railroad Company 
matured, and a like amount of 3i% refunding bonds, guaranteed by the New York Central 
& Hudson River Raih*oad Company as to principal and interest, were issued in their stead. 
This will effect an annual saving in interest of $57,870. 



The balance of the Sinking Fund for the purchase and retirement of the 4% Gold de- 
bentures of 1890 on June 30, 1902, was $1,807,636.93. There were purchased during the last 
year for account of this fund $362,000 of 3i% Lake Shore collateral bonds. 



The Beech Creek Extension Railroad, which was under construction during the year, 
has been completed, and the entire road, 58*6 miles, will be open for operation from July 1, 
1902. This line was leased to the New York Central & Hudson River Railroad Company 
under date of May 11, 1901, and, with trackage rights over the Philadelphia & Erie Rail- 
road between Keating and McElhattan, will furnish an additional low grade outlet, via 
Karthaus, Keating and Youngdale, for coal shipments from the Clearfield district and will 
relieve a section of the Beech Creek Railroad heretofore suffering from a congestion of traflSc. 



For the purpose of avoiding the heavier grade and longer haul for coal traffic from the 
Spangler district via Patton, an extension of the Pittsburg & Eastern Railroad (a line owned 
jointly by this company and the Pennsylvania Railroad Company) has been authorized to 
be built from Burnside to Cherry Tree, a distance of nine miles, at an approximate cost of 
$300,000. 



SUMMARY OF FINANCIAL OPERATIONS AFFECTING 



Earnikos fboh operation 

From freight traffic 

From passenger traffic 

From express traffic 

From transportation of mails 

From rentals 

From miscellaneous sources 

Totals 

Expenses of operation 

For maintenance of way and structures 
For maintenance of equipment 
For conducting transportation 
For general expenses 

Totals 

Net earnings from operation 

To which add : 

Dividend on Lake Shore & Michigan ) 
Southern stock owned S 

Dividend on Michigan Central stock owned 

Dividends and interest on other securities 

Interest on loans, notes and sundry bills 

Profits from sundry accounts 

Totals 

Gross income 

Deduct : 
Interest on funded debt 
Rentals of leased lines 
Taxes on real estate 
Taxes on capital stock 
Taxes on bonded debt 
Taxes on gross earnings 
United States internal revenue tax 
Interest on loans, notes and bills payable 

Totals 

Net income 
Deduct : 
Reserve for redemption of 4% Gold 
debentures of 1890 



1901 -19e3 

3,319*55 milea operated 

$40,659,778 85 

23,807,085 25 

1,867,235 18 

2,378,304 93 

2,004,804 25 

186,659 65 



1900-1901 

3.223-21 mlUe operated 

$39,550,399 00 

20,866,356 90 

1,714,615 09 

2,046,000 19 

1,865,189 73 

290,549 85 



Increase 

$1,109,379 85 

2,940,728 35 

152,620 09 

332,304 74 

139,614 52 



$70,903,868 11 $66,333,110 76 $4,570,757 35 



(6609%) 

$8,600,032 06 
9,270,963 68 

27,205,999 22 
1,786,494 17 



(64-20%) 

$7,818,966 18 
7,832,938 75 

25,377,972 35 
1,558,338 52 



$781,065 88 

1,438,024 93 

1,828,026 87 

228,155 65 



$46,863,489 13 $42,588,215 80 $4,275,273 33 



$24,040,378 98 $23,744,894 96 



$3,170,244 00 
672,572 00 
894,614 50 

75,996 88 

62,596 00 

$4,876,023 38 $4,530,293 68 



$3,170,244 00 

663,824 67 

584,284 02 

84,692 09 

27,248 90 



$28,916,402 36 $28,275,188 64 



$7,688,333 14 

9,174,239 00 

2,595,727 78 

869,736 44 

1,903 36 

108,448 02 

68.647 98 

92.648 81 

$20^599,¥84~53 $20,233^05 45 



$7,624,934 16 

9,204,618 53 

2,339,094 02 

748,284 85 

1,899 40 

103,046 89 

68,514 04 

142,613 56 



$8,316,717 83 $8,042,183 19 



$300,000 00 



$300,000 00 



Balance available for dividend $8,016,717 83 $7,742,183 19 
Cash dividends, four, aggregating 5 per cent 5,961,411 25 5,750,000 00 

$2,055,306 58 $1,992,183 19 



Surplus 

From the surplus for the year 
Uiere should be further deducted: 

Special improvement fund toward defraying cost of extensive betterments (see page 8) 

To which add: 
Premiums on additional capital stock sold 

From which deduct: 
Payments incident to refunding bonded debt 
Payments incident to issuing additional capital stock 
Sundry uncollectible charges and reduction in value of securities 



Anwunt to the credit of Profit athd Lohs^ June 30, 1901 

Balance, June 30, 1902 



$295,484 02 



$8,747 33 
310,330 48 

35,347 10 



$345,729 70 



$641,213 72 

$63,398 98 

256,633 76 

121,451 59 

3 96 

5,401 13 

133 94 



$366,679 08 



$274,534 64 



• $274,534 64 
211,411 25 



$63,123 39 



$8,309 44 

33,336 00 

427,212 47 



INCOME 

Decrease 



$103,890 20 



$8,695 21 



$30,379 53 



49,964 75 



$2,055,306 58 
1,750,000 00 



$305,306 58 

4,228,225 00 
$4^5337531 58 



468,857 91 

' $4Tb64,673 67 
11,769,993 37 

$15,^834,667 04 
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The gross earnings for the year were $70,903,868.11, au increase of $4,570,757.35 over the 
preceding year. 

Passenger traffic contributed $2,940,728.35 of this increase, due to the substantial improve- 
ment in general travel and to the Pan-American Exposition at Buffalo. Notwithstanding i 
the smaller tonnage of grain and anthracite coal carried during the year, freight earnings 
show an increase of $1,109,379.85, due to a heavier movement of high class commodities. 

The year's expenses, $46,863,489.13, were 66'09% of the gross earnings. The increase of 
$4,275,273.33 over last year is due to the higher rates of wages, greater cost of material, large 
expenditures for additions and improvements to the property, and to the added expense 
incident to the heavier volume of passenger business. 

The net earnings from operation were $24,040,378.98, an increase of $295,484.02, com- 
pared with the preceding year. 

Other income, $4,876,023.38, shows an increase of $345,729.70, due to revenue from addi- 
tional securities purchased during the year. 

First charges, $20,599,684.53, increased $366,679.08, mainly owing to heavier payments for 
taxes upon real estate and capital stock, and interest on 3i% Gold mortgage bonds issued, in 
the latter part of the fiscal year 1900-1901, for construction and purposes other than refunding. 

The profit from operation for the year was $8,016,717.83, and the surplus remaining after 
the payment of 5% in dividends was $2,055,306.58. From this surplus the sum of $1,750,000 
has been set aside as a special fund for betterments to the property, in accordance with a 
resolution of the Board of Directors under date of June 24, 1902. The balance, $305,306.58, 
has been carried to the credit of income account. 



There was expended for additions to and replacements of equipment 
and improvements to roadway and structures and charged to operating 
expenses, the sum of ' $2,100,804 75 

In addition to the above amount included in operating expenses there was 
expended for the renewal and strengthening of bridges and for improvements 
to roadway, out of the special funds set aside for the purpose, the sum of 1,836,835 46 

There was also expended for additions to the property and charged to cost of 

road and equipment, as detailed on pages 20 and 21 ojf this report, the sum of 4,714,257 17 

And for new construction, equipment and improvements on leased lines, to 

be charged against the funds provided by lessor companies, the sum of 4,310,604 84 

Making a total outlay in the year for renewals and improvements of $12,962,502 22 



I 
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The following statement shows the condition of the special improvement fund account 
on June 30, 1902 : 



Appropriated from surplus earnings : 
Fiscal year to June 30, 1900 

u " u u a u 1901 

u »* u .i a 3_902 



$2,000,000 00 
1,500,000 00 
1,750,000 00 



$5,250,000 00 



Expenditures : 
Fiscal year to June 30, 1901 

u u u u a 1902 

Balance available June 30, 1902 



$1,678,291 12 
1,836,835 46 



$3,515,126 58 
$1,734,873 42 



Among the important improvements under way during the year, or contemplated in the 
near future, are the following : 

Passenger Terminals in New York : 

There are under consideration extensive and radical changes involving a large expenditure in 
connection with the passenger terminal facilities in the city of New York. The details, how- 
ever, are not yet sufBciently perfected to particularize in this report as to the scope and extent 
of the work. 

Harlem Division: 

The double tracking of this division from White Plains to Mount Kisco and yard improve- 
ments and new buildings at White Plains have been completed. The year's expenditures on 
this work were $205,807.11. 

New piers, bulkheads, and an extension of the freight yard at Port Morris involved an 
outlay for the year of $27,128.72. 

Peekskill : 

For strengthening the roadbed and improving the alignment, the location of the tracks near 
this place has been changed for about one half mile, involving the construction of a double 
track tunnel 280 feet in length. Expenditures for the year just ended, $23,879.92. 

East Albany: 

Improvements at this point embrace a new thirty-stall roundhouse with annex for light 
repairs, new ash pit, and track changes, and the reclamation of land by the filUng in of 
Rensselaer Creek for a new coach yard, and to abolish several bridges. 



Albany: 

During the year $171,713.44 were expended in connection with the station improvements in this 
city. For filling the Albany Basin for a new freight yard the outlay for the fiscal year was 
$25,731.65. 

West Albany improvement: 

During the year, the new engine houses, ash pits, coaling trestles, storage and electric plants 
were completed. A new paint shop and new erecting shop are under construction, and 
extensive yard changes are under way. Expenditures at this point for the fiscal year were 
$391,446.75. 
lA 
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Schenectady detour: 

To avoid the heavy grade between Schenectady and Carman, a detour track via Hoffmans and 
South Schenectady for heavy freight and passenger trains is under construction. 

Utica improvement: 

Expenditures at this point for a new engine house, shops, etc., for the fiscal year were 
$85,596.04. A further outlay is contemplated for a new station, new freight house, and addi- 
tional yards. 

Oneida : 

Work has just been commenced on a new passenger station, new freight station, yard changes, 
etc., at this point. 

De Witt : 

The enlargement of the yard and additional engine house facilities are under way. There 
has been spent for improvements at this point, in the fiscal year, the sum of $77,025.98. 

Syracuse : 

For the new coaling plant, freight house, and freight yard in this city there was expended 
during the year the amount of $133,432.64. 

A connection between the New York Central and the West Shore tracks near the Solvay 
Works will cause the elimination of sixteen grade crossings. 

Lyons : 

A connection to be built here between the Pennsylvania Division and the West Shore Rail- 
road will establish a through route for coal traffic to the De Witt yard terminal. 

East Rochester: 

An enlargement to the yard at this poiht, an extension to the roundhouse, new coaling plant, 
and new ash pits are nearly completed. During the year $110,928.85 were expended. 

Rochester and Niagara Falls line: 

Double tracking, extension of side tracks, and other improvements on this section of the road 
are under way. 

Elimination op grade crossings, Buffalo: 
Expenditures during the year upon this work were $92,588.04. 

West Shore Railroad: 

Upon the Weehawken terminal improvements $915,962.74 were expended during the year. 
Three new piers and one quarter of a mile of bulkheads have been completed and the founda- 
tion of the new 2,000,000-bushel elevator has been laid. To shorten the road and obviate the 
necessity of renewing a bridge at Fort Montgomery, a change in the line, including the con- 
struction of a tunnel, is under way, the outlay for the fiscal year having been $5,175.49. Yard 
improvements at Ravena were completed, and $55,997.59 charged to that account for the fiscal 
period. At Buffalo $48,957.24 were expended in the year for dock improvements. 
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Pennsylvania Division: 



For double track, additional sidings, and grade revisions on this division $43,582.22 were 
expended in the year. At Oak Grove, Pa., a new distributing yard, roundhouse, coaling 
plant, and repair shops are in progress of construction, and $479,043.46 have been expended 
at this place in the year just ended. For a new yard and roundhouse at Clearfield $71,394.96 
were charged in the year, and $66,373.26 for an extension of the present yard at Newberry 
Junction. 

Boston and Albany Railroad: 

At East Boston there has been acquired additional dock property, and the work of improving 
this terminal has progressed rapidly. Total outlay during the year, $808,448.50. 

Rolling stock: 

In addition to the charges for equipment included in operating expenses during the year, there 
has been expended for 67 locomotives, 41 passenger cars, 50 produce cars, 3 cranes, 7 snowplows, 
etc., as shown on page 21, the sum of $1,500,000. 

The following important changes in oflBeials occurred during the year : 
On February 4, 1902, Mr. William C. Brown was appointed Third Vice President, with 
general supervision of the transportation, engineering, mechanical, and purchasing depart- 
ments. 

Mr. Alfred H. Smith was appointed General Superintendent on February 12, 1902, to 
succeed Mr. Philip S. Blodgett, resigned to accept the position of Q-eneral Manager of the 
Lake Shore & Michigan Southern Eailway. 



For the Board of Directors, 



Chauncey M. Depew, 

Chairman. 

William H. Newman, 

President. 
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EXPENSES IN DETAIL 



MAINTENANCE OP WAY AND STRUCTURES 



Kepairs of roadway 

Renewals of rails 

Renewals of ties 

Repairs and renewals of bridges and culverts 

Repairs and renewals of fences, road cross- ( 
ings, signs and cattle guards S 

Repairs and renewals of buildings and fixtures 

Repairs and renewals of docks and wharves 

Repairs and renewals of telegraph 

Stationery and printing 

Other expenses 

Totals 



1901-1902 

$4,720,248 01 
511,615 52 
913,477 57 
688,386 08 

268,468 49 

1,334,073 19 

94,019 30 

32,667 33 

32,430 52 

4,646 05 

$8,600,032 06 



1900-1901 

$4,222,713 19 
441,619 39 
957,488 12 
505,116 18 

261,472 78 

1,031,341 39 

278,110 21 

42,560 92 

19,031 16 

59,512 84 



$7,818,966 18 



Increase 

$497,534 82 
69,996 13 

183,269 90 

0,995 71 

302,731 80 



13,399 36 



$781,065 88 



Decrease 



$44,010 55 



184,090 91 
9,893 59 

54,866 79 



MAINTENANCE OP EQUIPMENT 



Superintendence 

Repairs and renewals of locomotives 

Repairs and renewals of passenger cars 

Repairs and renewals of freight cars 

Repairs and renewals of work cars 

Repairs and renewals of marine equipment 

Repairs and renewals of shop machinery and tools 

Stationery and printing 

Other expenses 

Totals 



$234,448 26 

3,608,971 89 

1,491,994 97 

2,646,613 91 

58,612 54 

285,373 83 

347,140 11 

25,318 33 

572,489 84 

$9,270,963 68 



$181,276 07 

3,136,944 89 

1,622,266 79 

2,029,480 26 

48,780 38 

176,479 63 

249,940 96 

18,220 14 

369,549 6:^ 

$7,832,938 75 



$53,172 19 
472,027 00 

617,133 65 
9,832 16 

108,894 20 

97,199 15 

7,098 19 

202,940 21 

$1,438,024 93 



$130,271 82 



CONDUCTING TRANSPORTATION 



Superintendence 

Engine and roundhouse men 

Fuel for locomotives 

Water supply for locomotives 

Oil, tallow and waste for locomotives 

Other supplies for locomotives 

Train service 

Train supplies and expenses 

Switchmen, flagmen and watchmen 

Telegraph expenses 

Station service 

Station supplies 

Switching charges — balance 

Oar mileage — balance 

Hire of equipment — balance 

Loss and damage 

Injuries to persons 

Clearing wrecks 

Operating marine equipment 

Advertising 



ci-«iit 



Carried forward 



$638,681 55 
4,829,442 54 
4,635,877 09 

295,582 77 

264,696 76 

69,975 80 

2,991,334 66 

962,991 90 
2,511,552 06 

449,652 09 
3,327,809 15 

461,478 09 
10,535 05 

476,763 09 
26,667 09* 

348,299 35 

5'A963 66 

55,367 87 

1,327,154 07 

234,196 69 

$24,398,687 15 



$543,775 43 

4,277,610 62 

4,349,723 66 

282,937 17 

240,078 08 

72,580 22 

2,934,395 58 

778,634 72 

2,158,005 17 

400,445 88 

3,074,877 18 

439,576 68 

43,784 58 

458,320 04 

17,539 61* 

338,789 18 

430,070 12 

51,038 72 

1,394,221 79 

J95,030 18 

$22,446,355 39 



$94,906 12 

551,831 92 

286,153 43 

12,645 60 

24,618 68 

56,939 08 
184,357 18 
353,546 89 

49,206 21 
252,031 97 

21,901 41 

18,443 05 

9,510 17 

103,893 54 

4,329 15 

:)9,166 51 



$2,604 42 



33,249 53 
9,127 48 



67,067 72 



13 



CONDUCTING TEANSPOBTATION (roHtintud) 





1901-llKKt 


1900-1901 


IncreaHe 


Decrease 


Brough t forward 


124,398,687 15 


$22,446,355 39 






Oatside agencies 


1,162,379 20 


1,115,981 32 


$46,397 88 




Stock yards and elevators 


119,613 32 


149,250 47 




$29,637 15 


Bents for tracks, yards, and terminals 


839,266 31 


948,435 47 




109,169 16 


Rents of buildings and other property 


416,624 as 


353,720 60 


63,104 25 




Stationery and printing 


255, 100 44 


258,037 11 




2,936 67 


Other expenses 


14,127 95 
$27,205,999 22 


106,191 99 
$25,377,972 35 




92,064 04 


Totals 


$1,828,026 87 





Salaries of general officers 

Salaries of clerks and attendants 

General office expenses and supplies 

Insurance 

Law expenses 

Stationery and printing (general offices) 

Other*expenses 

Real estate expenses 

Totals 



GENERAL EXPENSES 

$2:38,612 02 
497,572 46 

58,711 52 
241,103 42 
248,646 03 

78,795 45 
372,826 05 

50,227 22 



$279,321 45 
475,446 90 

44,625 02 
202,276 89 
220,105 22 

45,513 17 
265,569 3:^ 

25,480 54 



$1,786,494 17 



$1,558,338 52 



$22,125 56 
14,086 50 
38,826 53 
28,540 81 
33,282 28 

107,256 72 
24,746 68 

$228,155 65 



$40,709 43 



PERCENTAGE OP OPERATING EXPENSES TO GROSS EARNINGS BY GROUPS 



Maintenance of way and structures 
Maintenance of equipment 
Conducting transportation 
General expenses 

Total 



1903 


1901 


1213 


11-78 


1307 


U-81 


38-37 


38*26 


2-52 


2-35 


66-09 


64-20 



-♦•-♦-•♦- 



FIRST CHARGES 

* Interest on bonds 



Interest at 7% 
Interest at 6% 
Interest at 5% 
Interest at 5% 
Interest at 4% 
Interest at 4% 
Interest at 3^% 
Interest at 3J% 
Interest at 3J% 
Interest at 3J% 

Total 



on First mortgage bonds 

on Sterling bonds 

on Debenture certificates, 1884 

on Debenture certificates, 1889 

on Gold debentures of 1890 

on Extended debt certificates 

on Gold mortgage bonds 

on Lake Shore collateral bonds 

on Michigan Central collateral bonds 

on Debentures of 1900 



$1,282,890 61 

344,341 46 

226,307 76 

32,450 00 

207,624 80 

145,848 07 

1,409,350 86 

3,170,244 00 

676,775 58 

192,500 00 

$7,688,333 14 



* The amounts outstanding, upon which this interest was accrued, changed constantly, because of the operation 

of the refunding plan 
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First charges — {contintisd) 
Rentals of leased lines 



NEW YORK AND HARLEM RAILROAD 



12 months' interest at 3i% on $12,000,000.00 Gold mortgage bonds 
Dividend of 10% on 200,000 shares of capital stock ($50 per share) 



$420,000 00 

1,000,000 00 $1,420,000 00 



SPUYTEN DUYVIL AND PORT MORRIS RAILROAD 



Annual rental ; 8% on 9,890 shares of capital stock 



79,120 00 



TROY AND GREENBUSH RAILROAD 



Annual rental ; 7% on 5,500 shares of capital stock ($50 per share) 



19,250 00 



DUNKIRK ALLEGHENY VALLEY AND PITTSBURG RAILROAD 

12 months' interest at 7% on $1,000,000 00 Dunkirk Warren & Pittsburg 

First mortgage bonds $70,000 00 

12 months' interest at 7% on 400,000 00 Dunkirk Warren & Pittsburg 

Second mortgage bonds 28,000 00 

12 months' interest at 7% on 200,000 00 Dunkirk Warren & Pittsburg 

Third mortgage bonds 14,000 00 

12 months' interest at 7% on 1,000,000 00 Warren & Venango First mort- 
gage bonds 70,000 00 

12 months' interest at 7% on 300,000 00 Warren &Venango Second mort- 
gage bonds 21,000 00 

Dividend of li% on 13,000 shares of capital stock 19,500 00 

Organization expenses 500 00 



223,000 00 



WEST SHORE RAILROAD 



12 months' interest at 4% on $50,000,000.00 bonds 



2,000,000 00 



NEW JERSEY JUNCTION RAILROAD 



12 months' interest at 4% on $1,700,000.00 bonds 



68,000 GO 



MOHAWK AND MALONE RAILWAY 

12 months' interest at 4% on $2,500,000.00 First mortgage 4% gold bonds 
7 months' and 29 days' interest at 5% on $3,900,000.00 Second mortgage in- 
come bonds 
2 months' and 1 day's interest at Si% on $3,900,000.00 Consolidated mort- 
gage bonds 
2 months' and 13J days' dividend at 4% on 50,000 shares of capital stock 

Carried forward 



$100,000 00 

129,458 33 

23,129 17 
40,833 34 



293,420 U 
$4,102,790 84 
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First charges — {continued) 

Rentals of leased lines — {continnsd) Brought forward $i,l02j90 84 

ROME WATERTOWN AND OGDENSBURG RAILROAD 

Cash rental $7^000 00 

12 months' int. at 6% on 100,000 00 Oswego Railroad Bridge bonds 6,000 00 
12 months' int. at 6% on 175,000 00 Syracuse Phoenix & Oswego 

bonds 10,500 00 

12 months' int. at 6% on 417,800 00 Watertown & Borne bonds 25,068 00 
12 months' int. at 5% on 9,076,000 00 R W & O First consolidated 

mortgage bonds 453,800 00 

12 months' int. at 5% on 130,000 00 Norwood & Montreal bonds 6,500 00 
12 months' int. at 5% on 375,000 00 R W & O Terminal bonds 18,750 00 

11 months' and 9 days' int. at 3i% on $500,000.00 R W & First 

consolidated mortgage bonds 16,479 17 537,097 17 

12 months' interest on bonds and mortgages on real estate 1,177 50 
Dividend at 5% on 100,000 shares of capital stock 500,000 00 
Rental of Niagara Falls Branch Railroad 

Dividend at 7% on 2,500 shares of capital stock 17,500 00 

Rental of Oswego & Rome Railroad 

12 months' int. at 7% on $350,000 00 First mortgage bonds $24,500 00 

12 months' int. at 5% on 400,000 00 Second mortgage bonds 20,000 00 44,500 00 

Rental of Utica & Black River Railroad 

Gash rental $4,500 00 

12 months' int. at 4% on $1,950,000.00 First mortgage bonds 78,000 00 
Dividend at 7% on 11,030 shares of capital stock 77,210 00 159,710 00 

Rental of Carthage Watertown & Sackets Harbor Railroad 

37i% of gross earnings for the year ended June 30, 1902 44,447 79 1,311,432 46 



CARTHAGE AND ADIRONDACK RAILWAY 

12 months' interest at 4% on $1,100,000.00 First mortgage bonds 44,000 00 



GOUVERNEUR AND OSWEGATCHIE RAILROAD 

12 months' interest at 5% on $300,000.00 First mortgage bonds 15,000 00 



NEW YORK AND PUTNAM RAILROAD 

12 months' interest at 5% on $1,200,000 00 New York & Northern First mort- 
gage bonds $60,000 00 

12 months' interest at 4% on 4,025,000 00 New York & Putnam First con- 
solidated mortgage bonds 161,000 00 221,000 00 

Carried forward $5,694,223 30 
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First charges — {continued) 



Rentals of leased lines — {concluded) Brought forward $5,69i,22S 30 



WALLKILL VALLEY RAILROAD 



12 months^ interest at 3^% on $250,000 00 First mortgage bonds 
12 months' interest at 3^% on 330,000 00 Second mortgage bonds 
Dividend of 3^% on 3,300 shares of capital stock 



$8,750 00 
11,550 00 
11,550 00 



31,850 00 



BEECH CREEK RAILROAD 



12 months' interest at 4% on $5,000,000 00 First mortgage bonds 
12 months' interest at 5% on 500,000 00 Second mortgage bonds 
Dividend of 4% on 113,300 shares of capital stock ($50 per share) 



$200,000 00 

25,000 00 

226,600 00 



451,600 00 



FALL BROOK RAIIiWAY 



Cash rental 



175,000 00 



PYRACrSE GENEVA AND CORNING RAILWAY 

Cash rental 

4J months' interest at 7% cm $464,600 00 First mortgage bonds 
7J months' interest at 7% on 417,100 00 First mortgage bonds 
12 months' interest at 5% on 600,000 00 Second mortgage bonds 
Sinking fund for redemption of First mortgage bonds 



$46,375 00 
12,195 75 
18,248 12 
30,000 00 
49,578 12 



156,396 99 



PINE CREEK RAILWAY 



Cash rental 

12 months' interest at 6% on $3,500,000.00 First mortgage bonds 



$35,000 00 

210,000 00 245,000 00 



BOSTON AND ALBANY RAILROAD 

Cash rental 

9 months' interest at 5% on $3,858,000 00 bonds 
3 months' interest at Si% on 3,858,000 00 refunding bonds 
12 months' interest at 4% on 3,627,000 00 bonds 
Organization expenses 
Rental of Pittsfleld & North Adams Railroad 

Dividend of 5% on 4,500 shares of capital stock 
Rental of Ware River Railroad 

Dividend of 7% on 7,500 shares of capital stock 
Cash rental of North Brookfleld Railroad 
Cash rental of Chester & Becket Railroad 

25% of gross earnings for j'edr ended June 30 1902 
Cash rental of Providence Webster & Springfield Railroad 

25% of gross earnings for year ended June 30 1902 



$2,000,000 00 

144,675 00 

33,757 50 

145,080 00 

10,000 00 

• 

22,500 00 

52,500 00 
3,000 00 

691 61 



7,964 60 2,420,168 71 



Total rentals of leased lines 



$9,174,239 00 
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First charges — {concluded) 



Tcijres 

ON CAPITAL STOCK 

New York Central & Hudson River Bnilroad Co 

New York Central Niagara River Railroad Co 

Buffalo Erie Basin Railroad Co 

Tonawauda Island Bridge Co 

New York & Harlem Railroad Co 

Spuyten Duy vil & Port Morris Railroad Co 

Troy & Greenbush Railroad Association 

West Shore Railroad Co 

Rome Watertown & Ogdensburg Railroad Co 

Niagara Falls Branch Railroad Co 

Oswego and Rome Railroad Co 

Utica and Black River Railroad Co 

Carthage Watertown & Sackets Harbor Railroad Co 

Mohawk & Malone Railway Co 

Carthage & Adirondack Railway Co 

Gouverneur & Oswegatchie Railroad Co 

New York & Putnam Railroad Co 

Mahopac Falls Railroad Co 

Tivoli Hollow Railroad Co 

Wallkill Valley Railroad Co 

Syracuse Geneva & Corning Railway Co 

I^all Brook Railway (-o 

Fall Brook Railway Co 

Pine Creek Railway Co 

Beech Creek Railroad Co 

Boston & Albanv Railroad Co 

Boston & Albany Railroad Co 

Pittsfleld & North Adams Railroad Co 

Ware River Railroad Co 

ON BONDED DEBT 

Pine Creek Railway Co 
Beech Creek Railroad Co 



STATE 

New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
Pennsylvania 
Pennsylvania 
Pennsylvania 
New York 
Massachusetts 
Massachusetts 
Massachusetts 

Pennsylvania 
Pennsylvania 



$221,982 73 

7 50 

7 50 

1 50 

23,333 33 

1,978 00 

481 25 

15 00 

18,420 64 

437 50 

84 

1,930 

731 

6 



38 
25 
02 
75 
75 
50 
75 
50 
50 
00 
50 
00 



7 

9 

7 

1 

495 

1,987 

2,375 

17,750 00 

4,613 25 

30,035 00 

9,265 38 

499,904 20 

9,819 64 

24,047 12 

$973 76 
929 60 



ON GROSS EARNINGS fiucludiug those paid for leased lines) 
ON REAL ESTATE (including those paid for leased lines) 

UNITED STATES INTERNAL REVENUE 

Total of all taxes 



$869,736 44 



1,903 36 

108,448 02 

2,595,727 78 

68,647 98 

$3,644,463 58 



Summary of first charges 

INTEREST ON FUNDED DEBT 

RENTALS OF LEASED LINES 

TAXES 

INTEREST ON LOANS, NOTES AND BILLS PAYABLE 

TOTAL FIRST CHARGES 



$7,688,333 14 

9,174,239 00 

3,644,463 58 

92,648 81 

$20,599,684 53 



October 15, 1901, 
January 15, 1902, 
April 15, 1902, 
July 15, 1902, 

Total 



DIVIDENDS 

li% on 1,150,000 shares of capital stock 



" 1,150,000 


il 


a 


a 


u 


" 1,150,000 


H 


u 


u 


ii 


" 1,319,129 


ii 


u 


u 


u 



$1,437,500 00 
1,437,500 00 
1,437,500 00 
1,648,911 25 

$5,961,411 25 
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CONDENSED GENERAL BALANCE SHEET 



Assets 



Jane 3#, 1901 

$117,781,232 50 

19,161,476 76 

2,009,428 96 

788,711 36 

44,707,063 68 
$184,447,913 26 



90,578,400 00 

19,336,445 00 

1,638,454 79 

150,000 00 

156,912 38 

802,875 00 

483,800 00 

100,000 00 

1,050,000 00 

427,142 60 

$114,724,029 77 



3,460,726 26 
1,905,878 36 
3,811,411 52 
4,091,200 00 

$13,269,216 14 



5,774,764 23 

173,474 62 
207,675 81 
154,163 66 
63,390 02 
296,895 25 

700,662 54 
$7,371,026 13 



5,721,202 12 
3,597,053 40 
5,034,216 15 
4,083,306 99 

$18,435,778 66 
1,506,905 68 
3,039,713 00 

$342,794,582 64 



Boiid and equipment 

Cost of road 



$42,000,599 37 
2,706,464 31 



Real estate 

Changes of grade erossings, Buffalo (incomplete) 

Leased lines oonstruotion 

Cost of equipment $43,497,268 80 

Special equipment 2,406,464 31 



Proprietary interest in other lines through ownership of stock 

Lake Shore & Michigan Southern Railway 

Michigan Central Railroad 

Chesapeake & Ohio Railway 

Pittsburg & Eastern Railroad 

Dunkirk Allegheny Valley & Pittsburg Railroad 

Syracuse Qeneva & Coming Railway 

Carthage Watertown & Sackets Harbor Railroad 

New Jersey Junction Railroad 

New York New Haven & Hartford Railroad 

Sundry other railroads 



Ownership of other property 

Real estate, etc., not used in the operation of the road 
Hudson river bridges at Albany 
Bonds of sundry railroad companies 
Stock in other than railroad companies 



Advances for lessor and other companies 

New York & Harlem Railroad 



$1,296,765 89 

3,129,204 85 
1,348,793 49 



( Morrisania impravements and other ) 
< construction (in excess of reim-> 
( bursement by lessor) > 

i Elevation of tracks and new bridge 7 
\ over Harlem River ) 

Grand Central Station enlargement. 

Grand Central Terminal improvements 



$1,296,765 89 

3,139,420 23 

1,350,449 94 
44,280 68 



Dunkirk Allegheny Valley & Pittsburg Railroad 

West Shore Railroad 

Beech Creek Railroad 

Rome Watertown & Ogdensburg Railroad 

New York & Putnam Railroad 

Boston & Albany Railroad 

Other companies 

Current assets 

Cash charged Treasurer 
Traffic balances receivable 
Sundry collectible accounts 
Fuel and supplies on hand 

Sinking fund for the redemption of Oold debefitures of 1890 
Securities acquired from lessor companies (per contra) 



JoBe 30, 1903 

$119,266,151 59 

19,432,413 75 

2,102,017 00 

2,457,854 98 

45,903,733 11 
$189,162,170 43 



90,578,400 00 
19,336,445 00 

1,638,454 79 
150,000 00 
156,912 38 
802,875 00 
483^800 00 
100,000 00 

1,050,000 00 
839,142 60 

$1X5,136,029 77 



3,081,069 11 
2,256,363 36 
3,344,695 24 
8,574,300 00 

$17,256,427 71 



5,830,916 74 
205,827 73 

729,780 85 

89,699 00 

293,669 95 

980,386 31 

1,176,629 88 

$9,306,910 46 

14,736,767 65 
4,153,162 73 

6.472.712 78 
4,646,192 91 

$30,008,836 07 
1,807,636 93 

3.039.713 00 

$365,717,724 37 
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CONDENSED GENERAL BALANCE SHEET -(cantinued) 



Jane 3«, 1901 



$115,000,000 00 



Liabilities 



Capitalization 



$114,995,100 00 CAPITAL STOCK 

4,900 00 Consolidation certificates 



$131,908,000 00 
4,900 00 



Jane 3«, IBOil 



$131,912,900 00 



193,772,940 54 

157,000 00 

$308,929,940 54 



$18,330,000 00 

5,775,761 32 

4,528,000 00 

649,000 00 

5,251,000 00 

3,662,500 00 

40,161,834 22 

90,578,400 00 

19,336,445 00 

5,500,000 00 



FUNDED DEBT 

First mortgage bonds 

First mortgage sterling bonds 

Debenture certificates of 1884 

Debenture certificates of 1889 

Debenture certificates of 1890 

Extended debt certificates 

Gold mortgage bonds 

Gold bonds, Lake Shore collateral 

Gold bonds, Michigan Centi*al collateral 

Debentures of 1900 

BONDS AND HOBTOAGES PAYABLE 

Total capitalization 



$18,327,000 00 

5,727,094 m 

4,526,000 00 

649,000 00 

5,097,000 00 

3,610,500 00 

40,426,916 32 

90,578,400 00 

19,336,445 00 

5,500,000 00 



193,778,355 98 

157,000 00 

$325,848,255 98 



Accounts with lessor companies 



25,402 44 

915,120 99 

89,412 36 

59,349 37 

2,635,163 17 



$3,724,448 33 



Carthage & Adirondack Railway 

Fall Brook Railway 

Syracuse Geneva & Coming Railway 

Wallkill Valley Railroad 

Beech Creek Extension Railroad 

Boston & Albany Railroad 

West Shore Railroad 



25,512 16 

925,365 97 

50,935 96 

59,349 37 

274,882 26 

1,671,056 67 

243,682 27 



$3,250,284 66 



Current liabilities 



3,946,971 48 
1,582,633 20 
5,885,112 00 
1,437,500 00 
76,653 89 
579, 907 95 

$13,508,778 52 



Wages and supplies 
Traffic balances payable 
Interest and rentals accrued 
Dividend payable July 15th 
Dividends and interest unclaimed 
Sundry accounts payable 



5,061,916 20 
2,089,065 52 
5,852,608 86 
1,648,911*25 
78,535 66 
1,278,892 78 

$16,009,930 27 



1,821,708 88 



Special improvement fund 



1,734,873 42 



3,039,713 00 



Securities held in trust for lessor companies (per contra) 



3,039,713 00 



11,769,993 37 



Profit and loss 



15,834,667 04 



$342,794,582 64 



$365,717,724 37 
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COST OF ROAD AND EQUIPMENT— CONSTRUCTION ACCOUNT 



COST OP ROAD 
General expenditures 
Substructure 
Superstructure 
Structures 
Block signals 

Rochester and Lake Ontario Railroad 
Buffalo and Niagara Falls Railroad 
Lewiston Railroad 
Saratoga and Hudson River Railroad 
Syracuse Junction Railroad 
Junction Railroad, Buffalo 
Niagara Bridge and Ganandaigua Railroad 
Geneva and Lyons Railroad 
Consolidation certificates, representing cost of road to this company 

Real estate 

Change of grade crossings, Buffalo (incomplete) 



Total cost of road 



Passenger locomotives 
Freight locomotives 
Passenger cars 
Freight cars 
WorK cars 
Passenger boats 
Freight boats 

Special equipment 



COST OF EQUIPMENT 



Total cost of equipment 

Total cost of road and equipment 



New York and Harlem Railroad 

West Shore Railroad 

Rome Watertown and O^ensburg Railroad 

Mohawk and Malone Railway 

Syracuse Geneva and Coming Railway 

Pine Creek Railway 



LEASED LINES CONSTRUCTION 



Grand total cost of property 



* Cost of road per mile owned (810'25 miles) 
t Cost of equipment per mile owned 



$3,046,463 99 

25,746,573 28 

33,648,710 60 

19,168,907 88 

1,004,882 78 

150,000 00 

658,921 56 

400,000 00 

2,000,000 00 

732,297 57 

219,900 00 

1,000,000 00 

331,589 93 

31,157,904 00 



$2,084,852 67 

7,136,375 00 

5,860,711 18 

26,356,028 36 

448,679 82 

166,393 50 

1,444,228 27 



$535,908 18 

1,477,088 90 

118,261 23 

27 25 

7,937 50 

318,631 92 



$173,774 25 
56,653 79 



Cost of road and equipment per mile owned $230,428 04 



$119,266,151 59 

19,432,413 75 
2,102,017 00 

$140,800,582 34 



$43,497,268 80 
2,406,464 31 

t $45,903,733 11 

$186,704,315 45 



2,457,854 98 



$189,162,170 43 



ADDITIONS TO THE COST OF ROAD ACCOUNT DURING THE YEAR 

$213,835 61 



Land at sundry points 

Improvements in station, yard and terminal facilities 

Albany (on account) 

West Albany 



Schenectady 
Utica 
DeWitt 
Syracuse 
East Rochester 
Other points 



li 
ti 
It 

n 
It 

li 



Less transfer to ^* Leased lines construction'' 

» 

Roadway and bridge improvemeuts 

Tracks and sidings, sundry places 

Abolition of grade crossings, Buffalo 

Retaining wall Hudson division 

Widening cuts and changing alignment 
Water stations, sundry points 
Additions to block signal system 
Additions to manufacturing and repair plants 

Gas house, Albany 

Carpenter shops, etc., Spuyten Duyvil, Depew, East Buffalo 



$197,445 09 

391,446 75 

20,905 34 

54,675 38 

77,025 98 

133,432 64 

110,928 85 

46,779 09 

,032,639 12 
86,956 57 

$258,970 34 
92,588 04 
28,250 01 
32,464 26 



$22,421 65 
50,859 96 



945,682 55 



412,272 65 

33,940 68 

169,431 02 



73,281 61 



Carried forward $1,848,444 12 



21 

COST OF ROAD AND EQUIPMENT— CONSTRUCTION ACCOUNT {continued) 

Brought forward $1,848,444 12 



27 passenger engines 
40 freight engines 

36 passenger coaches 
5 baggage cars 
2 " ** (balance) 

2 bulfet smoking cars (balance) 

3 dining cars 



ADDITIONS TO EQUIPMENT 

$408,436 67 
585,950 00 



tt 



50 freight cars 

250 " " 



(on account) 



3 wrecking cranes 
I steam shovel 

7 snowplows, 2 snow flangers 
1 pile driver 
1 marine pile driver 
26 works cars (balance), 2 ballast unloaders 

4 scale testing cars 

1 air brake instruction car 

2 car floats (on account) 

Transfer of credits, account of boats sold 1901 



$253,800 00 

26,948 29 

1,750 08 

1,750 08 

3,395 33 

$47,406 89 
50,184 44 

$21,525 32 
8,727 97 
31,122 42 
5,501 83 
1,868 23 
2,626 84 
2,462 80 
7,267 47 

$34,000 .00 
13,000 00 



Credit 
Special equipment, by amount of annual reserve from income $300,000 00 
By sale of old equipment 11,055 23 



$994,386 67 



287,643 78 



97,591 33 



81,102 88 



47,000 00 
$1,507,724 66 



311,055 23 



1,196,669 43 



LEASED LINES CONSTRUCTION 

West Shore Railroad 

Weehawken terminals (on account) 
Improvements Buffalo, Kingston, Ravena, etc. 
Block signal system 

New York and Harlem Railroad 

Double track White Plains to Mount Kisco 

White Plains freight terminal 

Bedford Park Station 

Brewster terminal 

Port Morris dock extension 

Tracks and sidings, sundry places 

Rome Watertown and Ogdensburg Railroad 

Utiea improvement, 1900-1901 (transfer) $86,956 57 
*• " 1901-1902 30,920 66 

Land 



Mohawk and Malone Railway 

Land 
Syracuse Geneva and Corning Railway 

Land 
Pine Creek Railway 

Double tracking (on account) 

Newberry Junction yard improvement (on account) 

Grade revisions, etc. 



$915,962 74 

135,389 61 

53,840 83 

$194,117 59 
11,689 52 

8,157 04 
15,056 29 
27,128 72 

1,760 99 



$117,877 23 
384 00 



$107,990 98 

66,373 26 

5,450 07 



$1,105,193 18 



257,910 15 



118,261 23 



27 25 



7,937 50 



179,814 31 



Net increase in cost of property for the year 



1,669,143 62 
$4,714,257 17 
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CAPITALIZA TION 



Capital stock 

Namber of shares issued 1,319,080 

Consolidation certificates not yet con- ) ^q 



verted 

Total number of shares outstanding 
Number of shares authorized 
Par value per share 



1,319,129 

1,500,000 

$100.00 



Total par value issued and out- > jjigi gog^ooo 00 

standing ' 

Consolidation certificates outstanding 4,900 00 



Total par value outstanding 
Total par value authorized 
Dividend for the year, 5 per cent 



$131,912,900 00 
150,000,000 00 



Amount of capital stock per mile of road owned (810*25 miles) $162,805^8 



Funded debt 



Class of bond 



Date of 
issue 



Date of 
maturity 



Amount of 
authorized issue 



Amount issued and Rate of 
now outstanding interest 



P«yable on the 
first days of 



! 



First mortgage 

First mortgage, 
sterling 

Debentures 

Debentures of 1889 

Gold debentures of 
1890 

•t Extended debt 
certificates 

Gold mortgage 

Gold bonds. Lake 
Shore collateral 

Gold bonds, Michigan I 
Central coUateraJ ) 

Debenture bonds of 
1900 



! 
! 

! 



187.3 January 1, 1903 

1873 January 1, 1903 

1884 September 1, 1904 

1889 September 1, 1904 

1890 June 1, 1905 
1853 May 1, 1905 

1897 July 1, 1997 

1898 February 1, 1998 
1898 February 1, 1998 



$30,000,000 $18,327,000 00 



} 1900 July 1, 2000 



£2,000,000 

$10,000,000 

1,000,000 

15,000,000 

6,450,000 

100,000,000 

100,000,000 

21,550,000 

5,500,000 



70/ (January 

'^ ) and July 

^•Z' {'S3, 

t-Qy { March and 

^^ i September 

^0/ i March and 

^^ \ September 

5,097,000 00 4% j ^^^^ 

3,610,500 00 4% May^^^^ 



5,727,094 66 

4,526,000 00 

649,000 00 



40,426,916 32 
90,578,400 00 
19,336,445 00 



iJanuarr 
and July 

qi 0/ ( February 
"^^^ ) and August 

010/ i February 
^*^) and August 

5>500,000 00 34%jjj°^j^y 

$193,778,355 98 

Amount per mile of road owned (810'25 miles), excluding Lake Shore and Michigan Central 
collateral bonds and debentures of 1900, $96,715.22 

* Issued by the New York Central Railroad Company ; all of the others listed above were issued by the New York Central 

and Hudson Biver Railroad Company 
t Original rate of int^rest^ six per cent ; extended May 1, 1883, for ten years at five per cent ; further extended May 1, 1893, 

for twelve years at four per cent 



Total amount of funded debt 



London fiscal agents 
Messrs. J. S. Morgan & Company, 22 Old Broad Street, London, E. C, England 



Treoisurer, New York 

Union Trust Company of New York 
J. 8. Morgan & Company , London 

Union Bank of London 



{Transfers stock 
Pays dividends on stock issued in America 
Transfers registered bonds 
Pays interest on coupon and registered currency bonds 

Registers stock issued in America 

Pay dividends on stock issued in England 

{Registers stock issued in England 
Pays interest on sterling bonds 
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TRAFFIC STATISTICS 



FREIGHT CARRIED AND TON MILEAGE 



Tods of freight earning revenue 
Tons of company's freight 

Total number of tons carried 

Tons carried one mile 

Tons of company's freight carried one mile 

Total number of tons carried one mile 



1901-1909 

35,599,689 
5,093,790 

40,693,479 

6,407,594,086 
843,874,680 



1900-1901 

36,430,826 
4,873,973 

•41,304,799 

6,606,890,325 
766,358,519 



Increase 

219,817 

77,516,161 



Decrease 

831,137 



611,320 



7,251,468,766 7,373,248,844 



199,296,239 



121,780,078 



DESCRIPTION OF FREIGHT MOVED 

PRODUCTS OP AGRICULTURE 

Grain 

Flour 

Other mill products 

Hay 

Tobacco 

Cotton 

Fruit and vegetables 

PRODUCTS OF ANIMALS 

Live stock 

Dressed meats 

Other packing house products 

Poultry, game and fish 

Wool 

Hides and leather 

Milk 

PRODUCTS OP MINES 

Anthracite coal 

Bituminous coal 

Coke 

Ores 

Stone, sand and other like articles 

PRODUCTS OF FOREST 
Lumber 

MANUFACTURES 
Petroleum and other oils 
Sugar 

Naval stores 
Iron, pig and bloom 
Iron and steel rails 
Other castings and machinery 
Bar and sheet metal 
Cement, brick and lime 
Agricultural implements 
Wagons, carriages, tools, etc. 
Wines, liquors and beers 
Household goods and furniture 

MERCHANDISE 

MISCELLANEOUS 
Other commodities not previously mentioned 

Total 

* In compiling tonniure totals for tho entire system by consolidating division reHulta, no consideration has heretofore been given to the duplicatioDH 
arising from ilie same smpmenta of freight passing over more than one division. Totals for 1901-1902, published In this report, have duplications 
deducted, and tliose for 1900-1901 liave been revised on the same basis 



1901-190!! 


1900-1901 


IncrciUM 


Decrenae 


Tons 


Tons 


Tons 


Tons 


2,509,024 


4,187,450 




1,678,426 


1,147,341 


1,058,049 


89,292 




784,152 


799,826 




15,674 


609,631 


453,684 


155,947 




23,896 


21,139 


2,757 




206,548 


213,661 


ft 


7,113 


601,055 


968,801 




367,746 


1,131,795 


1,173,716 




41,921 


450,524 


464,872 




14,348 


546,846 


558,301 




11,455 


74,188 


67,484 


6,704 




95,741 


57,207 


38,534 




125,879 


117,789 


8,090 




199,796 


145,920 


53,876 




3,397,897 


4,202,157 




804,260 


7,766,045 


7,331,033 


435,012 




504,630 


428,008 


76,622 




762,365 


870,206 




107,841 


1,359,815 


1,264,519 


95,296 




2,575,964 


2,281,105 


294,859 




348,557 


325,326 


23,231 




362,434 


352,177 


10,257 




60,514 


38,087 


22,427 




524,333 


406,898 


117,435 




96,048 


82,847 


13,201 




745,792 


621,053 


124,739 




774,711 


659,601 


115,110 




1,108,010 


869,865 


238,145 




106,945 


94,042 


12,903 




81,449 


64,378 


17,071 




208,603 


204,172 


4,431 




127,047 


104,419 


22,628 




3,425,258 


3,010,884 


414,374 




2,756,856 


2,932,150 
36,430,826 




175,294 


35,599,689 




831,137 
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TRAFFIC STATISTICS (condtided) 



PASSENGERS CARRIED AND TICKET MILEAGE 



Through passengers 
Way passengers 
Commutation passengers 

Total number of passengers carried 
Passengers carried one mile 



1901-1909 

494,090 
31,423,031 
10,967,037 

42,884,158 
1,360,212,117 



1900-1901 

448,975 
29,609,663 
10,055,718 

• 40.114,356 
ia45,721,536 



Increaiie 

45,115 

1,813,368 

911,319 



2,769,802 
214,490,581 



Decrease 



Freight trains 
Passenger trains 
Mixed trains 
Work trains 



Total train mileage 



TRAIN MILEAGE 

18,379,808 

22,644,936 

380,112 

3,203,236 

44,608,092 



18,632,647 

20,358,666 

375,059 

2,676,935 

42,043,307 



2,286,270 

5,053 

526,301 



2,564,785 



252,839 



Freight engines 
Passenp^er engines 
Switching engines 
Work engines 

Total engine mileage 



ENGINE MILEAGE 

26,452,985 

23,771,231 

11,164,214 

3,241,098 

64,629,528 



25,524,543 

21,475,642 

10,701,129 

2,650,600 

60,351,914 



928,442 

2,295,589 

463,085 

690,498 

4,277.614 



Freight cars 
Caboose cars 
Passenger cars 
Work cars 



Total car mileage 



CAR MILEAGE 

617,597,457 

19,089,085 

123,333,063 

7,600,615 

767,620,220 



637,175,036 

19,446,900 

110,462,481 

6,247,139 

773,331,556 



12,870,582 
1,353,476 



19,577,579 
357,815 



5,711,336 



AS TO FREIGHT RESULTS 



Earnings from transportation 

from miscellaneous sources 

Total freight earnings 

Earnings per ton per mile 

Earnings per train mile 

Earnings per mile of road operated in freight { 

service— trackage included f 

Density of revenue freight traffic (f. e. tons ) 

carried one mile per mile of road) ( 

Average number of tons of revenue-earning i 

freight carried per train mile ) 

Average number of tons of all freight (in- ) 

eluding company's) carried per train mile ( 
Average number of miles one ton carried 

AS 

Earnings from passengers 

from excess baggage 
from miscellaneous sources 

Total passenger earnings 

Earnings per passenger per mile 

Earnings per train mile t 

Earnings per mile of road operated in pas- I 

senger service— trackage included t S 

Density of passenger traffic (t. e. passengers > 

carried one mile per mile of road) > 

Average number of passengers per train mile 
Average number of miles one passenger ear- ) 

ried ) 

* RevlMCid flifures— duplications deducted. See note on page 23 
t Including mail and expreHS oarninffs 



$40,227,209 65 
432,569 20 


$39,274,340 26 
276,058 74 

$39,550,399 00 


$952,869 39 
156,510 46 

$1,109,379 85 


• 


$40,659,778 85 




cts. 0*63 
$2.17 


cts. 0*60 
$2.09 


cts. 03 
$0.08 




$12,307.98 


$11,805.14 


$502.84 




1,939,620 


1,972,047 




32,427 


342 


351 




9 


387 
180 


392 

181 




5 

1 


TO PASSENGER 


RESULTS 






$23,432,093 00 
196,813 22 
178,179 03 


$20,477,523 48 
191,178 18 
197,655 24 


$2,954,569 52 
5,635 04 


$19,476 21 


$23,807,085 25 


$20,866,356 90 


$2,940,728 35 




cts. 1*75 
$1.22 


cts. 1-82 
$1.20 


$0.02 


ct«. 0-07 


$8,904.24 


$7,646.23 


$1,258.01 




431,748 


355,726 


76,022 




59 


56 


3 




32 


28 


4 
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TABLE OF TRACKS 



LINES OWNED 

New York to Rensselaer (main line) 
Rensselaer to Buffalo (main line) 

Main line owned; length in miles 
Branches owned 

Single track owned ; length in miles 

LINES LEASED 

Troy and Greenbush Railroad 
Spuyten Duyvil and Port Morris Rail- I 

road S 

New York and Harlem Railroad 
West Shore Railroad 
New Jersey Junction Railroad 
Rome Watertown and Ogdensburg I 

Railroad i 

Rome Watertown and Ogdensburg ) 

Railroad leased lines i 

Mohawk and Malone Railway 
Carthage and Adirondack Railway 
Grouverneur and Oswegatchie Railroad 
New York and Putnam Railroad 
Tivoli HoUow Raikoad 
Wallkill Valley Raih-oad 
Syracuse Geneva and Corning Railway 
Fall Brook Railway 
Pine Creek Railway 
Beech Creek Railroad 
Boston and Albany Railroad 

BRANCHES LEASED 

On New York and Harlem Railroad 

On West Shore Railroad 

On New Jersey Junction Railroad 

On Rome Watertown and Ogdensburg ) 

system J 

On Mohawk and Malone Railway 
On New York and Putnam Railroad 
On Syracuse Geneva and Coming Rail- ) 

way ) 

On Pall Brook Railwav 
On Beech Creek Railroad 
On Boston and Albany Railroad 



Total leased lines ; length in miles 

Qrand total, single track owned ) 
and leased; length in miles ) 

LINES OPERATED UNDER CONTRACT * 

LINES OPERATED UNDER TRACKAGE RIGHTS * 

Qrand total, single track operated 



MilOH of 
roofl 

143-36 
297-33 

440-69 
369-56 



486-65 



3,184-38 

27-54 
107-63 



Sccouil track 


Tldnl track 


Fourth track 


mdlOKa 


TOIM 


143-36 


31-46 




108-49 


426-67 


297-33 


288-59 


288-59 


476-91 


1,648-75 



440-69 
73-55 



32005 288-59 



585-40 
251-54 



19-06 



2,374-13 639-35 



1,153-59 

11-02 
18-97 



38-39 
358-44 



180-94 



319-61 1,972-65 

4-22 



Recapitulation according to 



New York 
New Jersey 
Pennsylvania 
Massachusetts 

* See next page . 



States 

Owned 

810-25 



2,075-42 
694-65 



810-25 514-24 32005 288*59 a36-94 2,77007 



5.56 


5-56 






11-81 


22-93 


6-04 


604 






2-30 


14-38 


127-45 


36-63 


12-40 


12-17 


56-99 


245-64 


423-50 


338-78 


6-36 




27618 


1,044-82 


4-43 


4-33 


2-80 


2-04 


2-86 


16-46 


304-27 


4-95 






104-56 


413-78 


198-87 








55-82 


254-69 


173-33 








47-69 


221-02 


45-85 








11-62 


57-47 


13-24 








3-37 


16-61 


53-73 


514 






12-39 


71-26 


1-24 








•65 


1-89 


32-88 








5-45 


38-33 


57-69 








31-09 


88-78 


51-66 


2-12 


« 




41-61 


95-39 


74-96 


12-73 






39-01 


126-70 


112-39 


3-62 






47-02 


163-03 


200-39 


200-39 


16.83 


16-81 


204-35 


638-77 


1,887-48 


620-29 


38-39 


31-02 


954-77 


3,531-95 


9-15 








6-91 


16-06 


55-47 








14-60 


70-07 


-34 










-34 


121-34 








34-02 


155-36 


8-89 








308 


11-97 


5-15 


3-06 






-43 


8-64 


6-58 








3-68 


10-26 


39-85 








8-38 


48-23 


47-30 








31-38 


78-68 


192-58 


16-00 






78-46 


287-04 



686-65 



31-02 1,135-71 4,218-60 



6,988-67 

42-78 
126-60 



3,319-55 1,183-58 358-44 319-61 1,97687 7,15805 



Leasetl Otherwise operate«l Total 

1,701-39 46-94 2,558-58 

23-60 1-29 24-89 

311-54 86-94 39848 

337-60 337-60 



810-25 2,374-13 13517 3,319-55 
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Table op tracks — (contmtied) 

Lines operated under contract other than lease (the results of which are included in Income 

account) 

Terminal Railway of Buffalo 
Pittsburg & Eastern Railroad 
Buffalo Erie Basin Railroad 
New York Central Niagara River ) 
Railroad ^ 

« 

Total mileage 



From 

Depew 
Mahaffey 
Main Line 

Main Line 


To 

Blasdell 
Arcadia 
Erie docks 

Niagara River 


Main line 

11-02 

13-46 

•25 

2-81 


Second track 

1102 


SMIDKS 

0-34 
3-88 


ToUl track 

22-38 

1734 

•25 

2-81 




27-54 


1102 


4-22 


4278 



Lines operated under trackage rights (the results of which are included in Income account) 

Compuiy 

Delaware & Hudson Company 



u 



u 



ii 



Troy Union Railroad 
Buffalo Creek Railroad 
Erie Railroad 



u 



u 



u 



u 



New York Ontario & Western Railway 
Pennsylvania Railroad 



u 






Philadelphia & Reading Railway 
Pennsylvania & Northwestern Railroad 

Total mileage 



From 


To 


Main line 


Second track 


Total track 


Albany 


Troy 


710 


7-10 


14-20 


Kenwood Jet. 


Albany 


1-69 


•76 


2-45 


Troy 


Troy 


2-06 


2-03 


4-09 


Buffalo 


Buffalo 


508 


4-25 


9-28 


Montgomery 


CampbeU Hall 


4-78 




4-78 


Lawrenceville 


Blossburg 


2550 




2550 


Blossburg 


Morris Run 


3-58 




3-58 


Pulton 


Oswego 


12-20 




1220 


Sterling Jet. 


Jersey City 


1-29 


1-29 


2-58 


Mahaffev 


Patton 


20-39 




20-39 


Main Line 


Mines 


910 




910 


Newberry Jet. 


William sport 


3-54 


3-54 


7-08 


SIcGee's Jet. 


Canoe Creek Jet. 


11-37 




11-37 




107-63 


18-97 


126-60 



Gauge of track, 4 feet 8J inches. Weight of rails, per yard, 50 to 100 pounds 
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EQUIPMENT 



OWNED AND LEASED 



For passenger service 
For freight service 
For switching service 
Dummy engines, etc 



Total locomotives in service 

Average mileage per engine 
Cost of repairs per engine mile 
Cost of fuel per tou 
Cost of fuel per engine mile 



locomotives 


lOOl-lOOt) 

531 
928 
255 
15 . 


1900-1901 

506 

845 

229 

22 




1,729 

37,380 miles 
Ct«. 6-684 
•1.66 
cts. 7-171 


1,602 




87,673 miles 
cts. S196 

n.48 
cts. 7*207 
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EQUIPMENT {continued) 



OWNED AND LEASED {cmitinued) 



CARS IN PASSENGER SERVICE 



Passenger coaches 

Smoking ears 

Combination cars 

Immigrant and excursion cars 

Dining cars 

Parlor and sleeping cars 

Mai If express and baggage cars 

Officers' and pay cars 

Other ears in passenger service 



Totals 



Average mileage per paBsenger car 
CoBt of repairs per passenger car mile 



967 

163 

178 

123 

21 

11 

449 

15 

177 



2,104 



43,067*67 miles 
Cts. 1*647 



1900-1901 

951 
175 
178 
143 

21 

11 
425 

15 
139 



2,058 

43,741 '28 miles 
cts. 1*803 



CARS IN FREIGHT SERVICE 



Box cars 

Flat cars — common 

— steel 
Stock cars 
Coal and coke oars 
Refrigerator and produce cars 
Caboose cars 



Totals 



37,362 

4,241 

258 

1,300 

17,773 

180 

741 

61,855 



37,124 

4,499 

258 

1,423 

17,901 

100 

661 

61,966 



Total capacity of freight equipment 
Average capacity of freight equipment 
Average mileage of freight equipment 
Cost of repairs per freight oar mile 



CARS IN COMPANY^S SERVICE 



Ballast cars 

Derrick cars 

Steam wrecking cranes 

Other road oars 

Cinder, pnsh, gas and oil transport cars 

Totals 



1,695,940 tons 


1,663,868 tons 


27 '75 tons 


27-14 tons 


10,293-21 miles 


10,59717 miles 


cts. 0-416 


ots. 0-309 


555 


612 


45 


46 


15 


16 


789 


545 


401 


305 



1,805 



1,524 



Tugs 

Wood 

Steel 
Freight propellers 

Wood 

Steel 
Steam hoisting barges 

Aggregate lifting capacity 

Carrying capacity 
Hand hoisting barges 

Carrying capacity 
Covered barges 

Capacity 
Grain boats 

Capacity 
Car floats 

Capacity 
Ferryboats 

Side wheel, single deck 

Screw, double deck 



MARINE DEPARTMENT 





3 






4 




16 






14 




4 






4 




2 






1 




9 






9 


245 tons 




245 tons 




3.500 " 


23 


3,500 


«« 


19 


6,600 •• 


^Q 


3,600 


«< 


71 


16,600 •* 


30 


17,000 


tt 


30 


16,800 ** 


34 


15,800 


«< 


35 


378 cars 




386 cars 





6 
1 



Total floating equipment 
Total value of fleet 



194 



6 
1 



194 



$1,610,621 77 



$1,570,745 77 
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The annual meeting of stockholdeins, for the election of directors, is held in the city of 

Albany, New York, on the third Wednesday in April. 



REPORT 



To the stockholders of 

The New York Central & Hudson River Railroad Company: 

The Board of Directors herewith submits its report for the year ended June 30, 1903, with 
statements showing the results for the year and the financial condition of the company. 

The report covers the operations of the system east of Buffalo, a total of 3,422*66 miles, as 
follows : 

Lines owned 810*25 

•Lines leased 2,432*24 

Lines operated under contract, etc. 27*54 

Lines operated under trackage rights 152*63 

Total road operated 3,422*66 

A statement showing in detail the miles of road and track operated will be found upon 
pages 25 and 26. 

The capital stock authorized to June 30, 1902, was $150,000,000.00 

There was issued and outstanding to that date $131,912,900.00 

Leaving a balance authorized and unissued of $18,087,100.00 

Of that balance there has been sold during the past fiscal year 337,100.00 

Making a total issued and outstanding on June 30, 1903, of $132,250,000.00 

And leaving a balance authorized but not issued on that date of $17,750,000.00 

The funded debt outstanding on June 30, 1902, was $193,778,355.98 

It has been increased during the year ended June 30, 1903, by 
the issue of 3i% gold mortgage bonds as follows: 

For construction and other purposes 1,000,989.02 

As premiums in retirement of old securities 

bearing higher rates of interest 1,201.20 

1,002,190.22 



Total funded debt June 30, 1903 (See page 22) $194,780,546.20 

* The I>an1dr1r, AUegheuy Valley Sc Pittsburg Railroad, 90*6 miles. Is also leased by this company, but its mileage and operations are 
not Included In this report Separate accounts are kept and an independent report prepared in its behalf. 
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Jn January 1, 1903, the outstanding first mortgage 7% bonds of this company amounting to 
$18,327,000, and its outstanding first mortgage 6% sterling bonds amounting to $5,724,094.66 
matured^ and a like amount of the 3i% gold mortgage bonds of the New York Central & Hud- 
son River Railroad Company was issued in exchange therefor, the latter class of bonds thus be- 
coming the first mortgage upon its property. This will effect an annual saving in interest of 
$784,000. 



The balance of the sinking fund for the purchase and retirement of the 4% gold deben- 
tures of 1890 was $1,919,520.68 on June 30, 1903. There were purchased during the last year 
for account of this fund $153,000 of 3i% Lake Shore collateral bonds and $40,000 of Michi- 
gan Central collateral bonds. 



To reimburse the lessee company for sundry expenditures on its line, the Beech Creek 
Railroad Company issued during the year $335,000 additional stock, being the balance of the 
authorized total of $6,000,000 and $500,000 additional second mortgage 5% bonds, being the 
remainder of the authorized total of $1,000,000. The stock bears the guarantee of the New 
York Central & Hudson River Railroad Company for an annual dividend of 4%, and the 
bonds its guarantee as to principal and interest. 



In accordance with the terms of the lease of the Boston & Albany Railroad to the New 
York Central & Hudson River Railroad Company, the lessor company will issue $2,500,000 ter- 
minal bonds bearing interest at 3i% per annum which are to be used to reimburse the lessee com- 
pany for expenditures on terminal improvements at East Boston. $1,000,000 of these bonds 
have been delivered to the lessee, and the proceeds of the sale of same applied as an offset to 
that amount of outlay at the terminal. 



The Beech Creek Extension Railroad was opened for operation on July 1, 1902, and has 
greatly relieved the congestion of traflic upon the Beech Creek Railroad and contributed to- 
ward the largely increased tonnage movement on the Pennsylvania division. The development 
of the bituminous coal traffic from the territory adjacent to this division continues to be 
satisfactory, and new branches and connections under construction should still further 
increase the revenue from that source. 



The detailed plans for the construction of the new terminal station in New York, and the 
installation of electricity as a motive power for suburban traflSc, are under consideration. The 
plans for the approaches north of the Grand Central Station have been approved by the city 
authorities, and work upon the depression of the tracks, and also upon the construction of 
the viaducts to carry the various streets to be opened, will be commenced at once. 
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SUMMAR Y OF FINANCIAL OPERA TIONS AFFECTING 



Eabminos prom operation 

From freight traffic 

From passenger traffic 

From express traffic 

From transportation of mails 

From rentals 

From miscellaneous sources 

Totals 

EXPENSBS OF OPERATION 

For maintenance of way and structures 
For maintenance of equipment 
For conducting transportation 
For general expenses 

Totals 

Net earnings from operation 

To which add : 

Dividend on Lake Shore & Michigan ) 
Southern stock owned ) 

Dividend on Michigan Central stock owned 

Dividends and interest on other securities 

Interest on loans, notes and sundry bills 

Profits from sundry accounts 

Totals 

Gross income 

Dedtict : 
Interest on funded debt 
Rentals of leased lines 
Taxes on real estate 
Taxes on capital stock 
Taxes on bonded debt 
Taxes on gross earnings 
Railroad Commissioners^ assessments 
Uuited States internal revenue tax 
Interest on loans, notes and bills payable 

Totals 

Net income 
Deduct : 
Reserve for redemption of 4% Gold 
debentures of 1890 

Balance available for dividend 
Cash dividends, four, aggregating 5 per cent 

Surplus 



3,422-66 mUet operated 

$46,858,712 71 

23,581,575 91 

2,387,938 82 

2,398,284 59 

2,175,076 56 

204,189 31 



1901-1909 

3,319-55 miles operated 

$40,659,778 85 

23,807,085 25 

1,867,235 18 

2,378,304 93 

2,004,804 25 

186,659 65 



$6,198,933 86 

520,703 64 
19,979 66 

170,272 31 
17,529 66 



INCOME 

Decrease 

$225,509 34 



$77,605,777 90 $70,903,868 11 $6,701,909 79 



(68-89%) 

$10,469,570 45 

10,882,375 36 

30,317,129 60 

1,790,238 79 



(6609%) 

$8,600,032 06 
9,270,963 68 

27,205,999 22 
1,786,494 17 



$1,869,538 39 

1,611,411 68 

3,111,130 38 

3,744 62 



$53,459,314 20 $46,863,489 13 $6,595,825 07 



$24,146,463 70 $24,040,378 98 



$106,084 72 



$3,170,244 00 

672,572 00 

1,069,386 52 

327,946 15 

32,596 00 



$3,170,244 00 

672,572 00 

894,614 50 

75,996 88 

62,596 00 



$5,272,744 67 $4,876,023 38 



$29,419,208 37 $28,916,402 36 



$7,299,968 32 

9,421,474 03 

2,687,737 26 

794,291 54 

1,928 94 

122,511 85 

28,157 00 

38,835 89 



$7,688,333 14 

9,174,239 00 

2,595,727 78 

869,736 44 

1,903 36 

108,448 02 

68.647 98 

92.648 81 



$174,772 02 
251,949 27 

$396,721 29 
$502,806 01 



$247,235 03 
92,009 48 

25 58 
14,063 83 
28,157 00 



$20,394,904 83 $20,599 ,684 53 
$9,024,303 54 $8,316,717 83 



$707,585 71 



$300,000 00 

$8,724,303 54 
6,604,157 50 



$300,000 00 

$8,016,717 83 
5,961,411 25 



$2,120,146 04 $2,055,306 58 



$707,585 71 
642,746 25 

$64,839 46 



From the surplus for the year 

there should be further deducted: 
Special improvement fund toward defraying cost of extensive betterments, etc. (see page 8) 

To which add: 
Premiums on additional capital stock sold 



From which deduct: 
Payments incident to refunding bonded debt 
Sundry uncollectible charges and reduction in value of assets 

Amount to the credit of Profit and LosSj June 30, 1902 

Balance, June 30, 1903 



$288,357 44 
202,911 83 



$30,000 00 



$388,364 82 



75,444 90 



68,647 98 
53,812 92 



$204,779 70 



$2,120,146 04 

1,750,000 00 
$370,146 04 

177,036 50 
$547,182 54 



491,269 27 

$55,913 27 
15,834,667 04 

$15,890,580 31 
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The gross earnings were $77,605,777.90, an increase of $6,701,909.79 over the previous 
year. 

Freight earnings were $46,858,712.71, an increase of $6,198,933.86. A large decrease in 
anthracite coal tonnage was more than overcome by the greater movement of bituminous 
coal. There was also an improvement in the tonnage of almost all commodities, as will be 
seen by referring to detailed statement on page 23. 

Passenger earnings were $23,581,575.91, a decrease of $225,509.34. The large additional 
revenue in 1901-1902, due to the Pan-American Exposition at Buffalo, was almost oflfset by 
the general improvement in passenger traflSc. A fairer comparison, so far as the ordinary 
passenger earnings are concerned, would be with the fiscal year 1900-1901, which shows an 
increase for the year just closed of $2,715,219.01. 

The expenses, $53,459,314.20, were 68*89% of the gross earnings, an increase of $6,595,825.07 
over the previous year. The greater volume of traffic, the continued general increase in wages, 
the constantly growing cost of material and supplies of all kinds used in the conduct of the 
company's business, and heavy charges for improvements and renewals, are the causes of this 
increase. 

The net earnings were $24,146,463.70, an increase of $106,084.72 over last year. 

Other income $5,272,744.67 shows an increase of $396,721.29, mainly due to additional 
revenue from securities owned. 

First charges, $20,394,904.83, show a decrease of $204,779.70, due mainly to the saving 
resulting from the refunding, on January 1, 1903, of the company's 7% and 6% first mortgage 
bonds at a lower rate of interest. 

The year's profit from operation was $8,724,303.54, and the remaining surplus, after the 
pajrment of 5% in dividends upon the capital stock, was $2,120,146.04. The sum of $1,750,000 
has been set aside from this surplus, to be used as a special fund for betterments to the prop- 
erty, etc., in accordance with a resolution of the Board of Directors under date of June 1 7, 1903. 
The balance, $370,146.04, has been carried to the credit of income account. 



There was expended for additions to and replacements of equipment and 
improvements to roadway and structures and charged to expenses, the 
sum of 

In addition to the above amount included in expenses there was expended 
for the renewal and strengthening of bridges and for improvements to road- 
way, out of the special funds set aside for the purpose, the sum of 

There was also expended for additions to the property and charged to cost of 
road and equipment, as detailed on pages 20 and 21 of this report, the sum of 

And for construction and improvements on leased lines, to be charged 
against the funds provided by lessor companies, the sum of 

Making a total outlay in the year for renewals and improvements of 



$3,256,712 14 



1,516,953 56 



6,723,104 16 



1,771,159 11 



$13,267,928 97 



The condition of the special improvement funds on June 30, 1903, is shown in the statement 
following : 

Balance of funds June 30, 1902 $1,734,873 42 

Add : Fund set aside June 30, 1903 1,750,000 00 

$3,484,873 42 
Expenditures during the fiscal year to June 30, 1903 1,516,953 56 

Balance avaUable $1,967,919 86 

The following is a brief outline of some of the important items of expenditure on improve- 
ments during the year : 

HARLEM DIVISION 

Station and terminal improvements: 

For the extension of the Port Morris dock, improvements at White Plains, North White Plains 

and Brewster, and expenditures on account of new stations at Hawthorne, Pleasantville, Chap* 

paqua and Mount Eisco, together with the completion of the double tracking work, the sum 

of $92,319.87. 

HUDSON DIVISION 

New York & Putnam Railroad : 

For new automatic signals installed on the Yonkers branch of this line $15,151.39. 

Tarrytown : 
For work on a new freight house and track changes for the freight yard $51,134.32. 

Peekskill: 

For the continuation of the work on the change of alignment of the roadway near this city 

$77,748.42. 

Garrison : 
For work similar to that at Peekskill $14,827.75. 

RlPRAPPING AND RETAINING WALLS: 

For retaining walls, sea waUs and riprapping to strengthen and protect the roadway on the Hud- 
son division $176,610.97. 

Rensselaer : 

For account of work on a new engine house, passenger coach yard, and coaling station constructed 

here, involving the fiUiug in of Rensselaer Creek and the building of an intercepting sewer 

$239,666.26. 

MOHAWK DIVISION 
Albany : 

For new signal towers and other work at the Albany terminal, and the filling in of the Albany 

basin for the new freight yard, $95,977.48. 

West Albany: 

For account of work on a locomotive erecting shop, new paint shop, two thirty-stall engine 
houses, turn-tables, etc., as well as for extensive yard changes, the sum of- $489,895.79. 

Schenectady detour: 

For work upon the construction of the low grade detour via Hoffmans and South Schenectady, 
$327,986.92. 

Oneida : 
For the completion of the new station, freight house, interlocking and track changes, $79,870.44. 

u 
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WESTERN DIVISION 
DeWitt : 

For the completion of the exteasion to the freight yard, new water station, etc., $169,610.77. 

Syracuse : 
For track changes, new freight house, new coaling plant, etc., $55,522.77. 

For the connection between the New York Central and West Shore ti-acks near the Solvay works 
now opened to traffic, resulting in the elimination of a number of grade crossings, $54,735.82. 

East Rochester: 

For the completion of new yard tracks, a coaling plant, an extension to the engine house, etc., 
$41,895.65. 

Rochester and Niagara Falls line: 
For double tracking work and extension of bridges and culverts, $106,207.80. 

Buffalo : 
For expenditures on account of the elimination of grade crossings, $249,006.37. 

RIVER DIVISION (WEST SHORE RAILROAD) 

WeEHAWKEN TERMINAL: 

For work on the new elevator, new piers, sheds and bulkheads, new ferry house and slips, a power 
plant and track changes, $959,294.05. 

West H averstraw : 
For a new engine house, track changes, etc., $28,024.28, 

Fort Montgomery : 
For the change of alignment and new tunnel, $80,794.20. 

PENNSYLVANIA DIVISION 

Double tracking and grade revisions: 

For extensive improvement work on this division, consisting of double tracking, revision of 
grades, extension of sidings, etc., $579,170.32. 

Oak Grove : 
For new shops, a new coal trestle, new engine house, new yard tracks, etc., $480,062.81. 

Clearfield : 

For the completion of yard improvements at this point, including new engine house, turn-table, 
coaling trestle, etc., $138,019.88. 

Lyons connection: 

For the track connection between the Pennsylvania division and the West Shore Railroad at this 
point, practically completed, $58,894.46. 
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BOSTON & ALBANY RAILROAD 
East Boston: 

For sundry expenditures on the terminal improvements, consisting of yard changes, dredging, ex- 
tension of piers, etc., $35,063.74. 

West Springpield: 
For improvements to the freight yard and work on the new freight car repair shop, $49,802.26. 

EQUIPMENT 

As shown in detail upon page 21 there has been expended for new locomotives, cars, and floating 
equipment, to meet the requirements of traffic, the sum of $2,900,000.00 in addition to the charges^ 
mainly for renewals, included in expenses. 

The following important changes in the directorate and officials of the Company occurred 
during the year. 

Mr. Samuel D. Babcock, a director of the Company since April 19, 1893, died on September 
14, 1902, and on April 15, 1903, Mr. Edward V. W. Rossiter was elected to fQl the vacancy. 

On January 30, 1903, Mr. John Carstensen was appointed Fourth Vice President of the 
Company, to have general supervision of the accounting department, and such other powers 
and duties as may be assigned to him. On the same dat^ Mr. William J. Wilgus was 
appointed Fifth Vice President, to have, under the direction of the President', the general 
charge of all construction work, to assist the Third Vice President in matters pertaining to 
maintenance of way and structures, and to perform such other duties as may be assigned 
to him. 

On October 28, 1902, Mr. Ira A. Place was appointed General Attorney. 

On November 5, 1902, Mr. Edward L. Rossiter was appointed Treasurer, to succeed Mr. 
George S. Prince, deceased. 

On January 1, 1903, Mr. John F. Deems was appointed General Superintendent of 
Motive Power, Rolling Stock and Machinery. 

On February 2, 1903, Mr. Henning Femstrom was appointed Chief Engineer and Mr. 
Abraham T. Hardin Engineer of Maintenance of Way. 

On Febniary 2, 1903, Mr. Marshal L. Bacon was appointed Auditor and the positions of 
Comptroller and Assistant Comptroller were abolished. 

On June 22, 1903, Mr. Alfred H. Smith was appointed General Manager and Mr. Joseph 
P, Bradfield was appointed General Superintendent; both appointments effective July 1, 1903. 

William H. Newman, 

President 

Chauncey M. Depew, 

Chairman of the Board. 
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EXPENSES IN DETAIL 



MAINTENANCE OP WAY AND STRUCTURES 



Repairs of roadway 

Renewals of rails 

Renewals of ties 

Repairs and renewals of bridges and culverts 

Repairs and renewals of fences, road cross- ( 
ingS| signs and cattle guards S 

Repairs and renewals of buildings and fixtures 

Repairs and renewals of docks and wharves 

Repairs and renewals of telegraph 

Stationery and printing 

Other expenses 

Totals 



lfN».1003 

$5,725,283 47 

505,884 97 

1,102,986 45 

743,209 98 

299,801 95 

1,900,669 38 

97,781 06 

52,657 22 

31,300 62 

9,995 35 

$10,469,570 45 



1001-1909 

$4,720,248 01 
511,615 52 
913,477 57 
688,386 08 

268,468 49 

1,334,073 19 

94,019 30 

32,667 33 

32,430 52 

4,646 05 

$8,600,032 06 



Increase 

$1,005,035 46 

189,508 88 
54,823 90 

31,333 46 

566,596 19 

3,761 76 

19,989 89 

5,349 30 
$1,869,538 39 



Decrease 

$5,730 55 



1,129 90 



MAINTENANCE OP EQUIPMENT 



Superintendence 

Repairs and renewals of locomotives 

Repairs and renewals of passenger cars 

Repairs and renewals of freight cars 

Repairs and renewals of work cars 

Repairs and renewals of marine equipment 

Repairs and renewals of shop machinery and tools 

Stationery and printing 

Other expenses 

Totals 



$286,942 54 


$234,448 26 


$52,494 28 




3,643,532 89 


3,608,971 89 


34,561 00 




1,671,158 00 


1,491,994 97 


179,163 03 




4,073,918 86 


2,646,613 91 


1,427,304 95 




91,783 52 


58,612 54 


33,170 98 




241,130 38 


285,373 83 




$44,243 45 


423,278 34 


347,140 11 


76,138 23 




25,051 10 


25,318 33 


• 


267 23 


425,579 73 


572,489 84 
$9,270,963 68 ' 




146,910 11 


$10,882,375 36 


$1,611,411 68 





CONDUCTING TRANSPORTATION 



Superintendence 

Engine and roundhouse men 

Fuel for locomotives 

Water supply for locomotives 

Oil, tallow and waste for locomotives 

Other supplies for locomotives 

Train service 

Train supplies and expenses 

Switchmen, flagmen and watchmen 

Telegraph expenses 

Station service 

Station supplies 

Switching charges — balance 

Oar mileage and per diem — balance 

Hire of equipment — balance 

Loss and damage 

Injuries to persons 

Clearing wrecks 

Operating marine equipment 

Advertising 



♦Credit 



Carried forviard 



$727,266 12 

5,417,055 65 

5,078,814 36 

315,065 26 

270,174 71 

90,159 83 

3,390,315 63 

1,074,062 62 

2,905,933 03 

498,014 64 

3,609,084 47 

553,823 04 

52,845 06 

301,585 89 

97,152 68* 

477,420 78 

614,708 00 

80,178 93 

1,462,963 87 

348,457 94 

$27,170,777 15 



$638,681 55 
4,829,442 54 
4,635,877 09 

295,582 77 

264,696 76 

69,975 80 

2,991,334 66 

962,991 90 
2,511,552 06 

449,652 09 
3,327,809 15 

461,478 09 
10,535 05 

476,763 09 
26,667 09* 

348,299 35 

533,963 66 

55,367 87 

1,327,154 07 

234,196 69 

$24,398,687 15 



$88,584 57 
587,613 11 
442,937 27 

19,482 49 
5,477 95 

20,184 03 
398,980 97 
111,070 72 
394,380 97 

48,362 55 
281,275 32 

92,344 95 

42,310 01 



129,121 43 

80,744 34 

24,811 06 

135,809 80 

114,261 25 

$2,772,090 00 



$175,177 20 
70,485 59 
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CONDUCTING TRANSPORTATION (continued) 



Brought forward 
Outside agencies 
Stock yards and elevators 
Rents for tracks, yards, and terminals 
Rents of buildings and other property 
Stationery and printing 
Other expenses 

Totals 



$27,170,777 15 
1,338,116 27 
135,091 10 
960,554 66 
435,232 18 
263,258 29 
20,099 95 

$30,317,129 60 



1001.1909 

$24,398,687 15 
1,162,379 20 
119,613 32 
839,266 31 
416,824 85 
255,100 44 
14,127 95 

$27,205,999 22 



Increase 

. $169,737 07 

15,477 78 

121,288 35 

18,407 33 

8,157 85 

5,972 00 

$3,111,130 38 



Decrease 



Salaries of general officers 

Salaries of clerks and attendants 

General office expenses and snpplies 

Insurance 

Law expenses 

Stationery and printing (general offices) 

Other expenses 

Real estate expenses 

Totals 



GENERAL EXPENSES 

$248,841 63 
602,680 72 

81,670 68 
275,560 19 
240,857 28 

59,954 44 
237,997 76 

42,675 89 



$238,612 02 
497,572 46 

58,711 52 
241,103 42 
248,646 03 

78,795 45 
372,826 05 

50,227 22 



$10,229 61 

105,106 26 

22,959 36 

34,456 77 



$7,788 75 

18,841 01 

134,828 29 

7,551 33 



$1,790,238 79 



$1,786,494 17 



$ 3,744 62 



« •  • » 



PERCENTAGE OP OPERATING EXPENSES TO GROSS EARNINGS BY GROUPS 





1003 


1009 


Maintenance of way and^ structures 


13-49 


1213 


Maintenance of equipment 


1402 


13-07 


Conducting transportation 


39-07 


38-37 


General expenses 


2-31 


2-52 


Total 


68*89 


66-09 



FIRST CHARGES 

* Interest on bonds 



Interest at 
Interest at 
Interest at 
Interest at 
Interest at 
Interest at 
Interest at 
Interest at 
Interest at 
Interest at 

Total 



7% on 
6% on 
5% on 
5% on 
4% on 
4% on 
'%on 
_%on 
3J%on 
3J%on 




First mortgage bonds 
Sterling bonds 
Debenture certificates, 1884 
Debenture certificates, 1889 
Gold debentures of 1890 
Extended debt certificates 
Gold mortgage bonds 
Lake Shore collateral bonds 
Michigan Central collateral bonds 
Debentures of 1900 



(6 months to December 31, 1902) 

(it i( u ti u tt \ 



$641,445 00 
171,812 84 

225.774 37 
32,173 35 

203,824 76 

143,893 70 

1,841,524 72 

3,170,244 00 

676.775 58 
192,500 00 

$7,299,968 32 



* The amounts outstanding, upon which this interest was accrued, changed constantly in some instances, 

because of the operation of the refunding plan 
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First charges — {continued) 

Mentals of leased lines 



NEW YORK AND HARLEM RAILROAD 



12 months^ interest at Si% on $12,000,000.00 Gold mortgage bonds 
Dividend of 10% on 200,000 shares of capital stock ($50 per share) 



$420,000 00 

1,000,000 00 $1,420,000 00 



SPUYTEN DUYVIL AND PORT MORRIS RAILROAD 



Annual rental ; 8% on 9,890 shares of capital stock 



79,120 00 



TROY AND GREENBUSH RAILROAD 



Annual rental ; 7% on 5,500 shares of capital stock ($50 per share) 



19,250 00 



DUNKIRK ALLEGHENY VALLEY AND PITTSBURG RAILROAD 

12 months' interest at 7% on $1,000,000 00 Dunkirk Warren & Pittsburg 

First mortgage bonds $70,000 00 

12 months' interest at 7% on 400,000 00 Dunkirk Warren & Pittsburg 

Second mortgage bonds 28,000 00 

12 months' interest at 7% on 200,000 00 Dunkirk Warren & Pittsburg 

Third mortgage bonds 14,000 00 

12 months' interest at 7% on 1,000,000 00 Warren & Venango First mort- 
gage bonds 70,000 00 

12 months' interest at 7% on 300,000 00 Warren &Venango Second mort- 
gage bonds 21,000 00 

Dividend of li% on 13,000 shares of capital stock 19,500 00 

Organization expenses 500 00 



223,000 00 



WEST SHORE RAILROAD 



12 months' interest at 4% on $50,000,000.00 First mortgage bonds 



2,000,000 00 



NEW JERSEY JUNCTION RAILROAD 



12 months' interest at 4% on $1,700,000.00 First mortgage bonds 



68,000 00 



MOHAWK AND MALONE RAILWAY 



12 months' interest at i% on $2,500,000.00 First mortgage 4% gold bonds 
12 months' interest at 3J% on $3,900,000.00 Consolidated mortgage bonds 
12 months' dividend at 4% on 50,000 shares of capital stock 

Carried forward 



$100,000 00 
136,500 00 
200,000 00 



436,500 00 
$4,245,870 00 
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First charges — {co^itinued) 

Rentals of leased lines — {continusd) Brought forward $iy2iOyS70 00 

ROME WATERTOWN AND OGDENSBURa RAILROAD 

Cash rental $7,000 00 

12 months' int. at 6% on $100,000 00 Oswego Railroad Bridge bonds 6,000 00 
12 months' int. at 6% on 175,000 00 Syracuse Phoenix & Oswego 

bonds 10,500 00 

12 months' int. at 6% on 417,800 00 Watertown & Rome bonds 25,068 00 
12 months' int. at 5% on 9,076,000 00 R W & O First consolidated 

mortgage bonds 453,800 00 

12 months' int. at 5% on 130,000 00 Norwood & Montreal bonds 6,500 00 
12 months' int. at 5% on 375,000 00 R W & O Terminal bonds 18,750 00 
12 months' int. at 3i% on 500,000 00 R W & O First consolidated 

mortgage bonds 17,500 00 538,118 00 

12 months' interest on bonds and mortgages on real estate 1,177 50 

Dividend at 5% on 100,000 shares of capital stock 500,000 00 

Rental of Niagara Falls Branch Railroad 

Dividend at 7% on 2,500 shares of capital stock 17,500 00 

Rental of Oswego & Rome Railroad 

12 months' int. at 7% on $350,000 00 First mortgage bonds $24,500 00 

12 months' int. at 5% on 400,000 00 Second mortgage bonds 20,000 00 44,500 00 

Rental of Utica & Black River Railroad 

Cash rental $4,500 00 

12 months' int. at 4% on $1,950,000.00 First mortgage bonds 78,000 00 

Dividend at 7% on 11,030 shares of capital stock 77,210 00 159,710 00 

Rental of Carthage Watertown & Sackets Harbor Railroad 

37i% of gross earnings for the year ended June 30, 1903 42,525 39 1,310,530 89 



CARTHAGE AND ADIRONDACK RAILWAY 

12 months' interest at 4% on $1,100,000.00 First mortgage bonds 44,000 00 



GOUVERNEUR AND OSWEGATCHIE RAILROAD 

12 months' interest at 5% on $300,000.00 First mortgage bonds 15,000 00 



NEW YORK AND PUTNAM RAILROAD 

12 months' interest at 5% on $1,200,000 00 New York & Northern First mort- 
gage bonds $60,000 00 

12 months' interest at 4% on 4,025,000 00 New York & Putnam First con- 
solidated mortgage bonds 161,000 00 221,000 00 

Carried forward $5,836,400 89 
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PmsT CHABX^ES — {cantinmd) 

Rentals of leased lines — {concluded) Brought forward ^,Sd6,4O0 89 



WALLKILL VALLEY RAILROAD 



12 months' interest at 3J% on $250,000 00 First mortgage bonds 
12 months' interest at 3^% on 330,000 00 Second mortgage bonds 
Dividend of Si% on 3,300 shares of capital stock 



$8,750 00 
11,550 00 
11,550 00 



31,850 00 



BEECH GREEK RAILROAD 



12 months' interest at 4% on $5,000,000 00 First mortgage bonds $200,000 00 

12 months' interest at 5% on 500,000 00 Second mortgage bonds 25,000 00 

Dividend of i% on 113,300 shares of capital stock ($50 per share) 6 months 113,300 00 

Dividend of 4% on 120,000 shares of capital stock ($50 per share) 6 months 120,000. 00 458,300 00 



BEECH CREEK EXTENSION RAILROAD 



12 months' interest at 3i% on $3,500,000 00 First mortgage bonds 



122,500 00 



Cash rental 



FALL BROOK RAILWAY 



175,000 00 



SYRACUSE GENEVA AND CORNING RAILWAY 

Cash rental 

4i months' interest at 7% on $417,100 00 First mortgage bonds 
7i months' interest at 7% on 366,300 00 First mortgage bonds 
12 months' interest at 5% on 600,000 00 Second mortgage bonds 
Sinking fund for redemption of First mortgage bonds 



$46,375 00 
10,948 89 
16,025 61 
30,000 00 
53,022 50 



156,372 00 



PINE CREEK RAILWAY 



Cash rental 

12 months' interest at 6% on $3,500,000 00 First mortgage bonds 



$35,000 00 
210,000 00 



245,000 00 



BOSTON AND ALBANY RAILROAD 

Cash rental 

12 months' interest at 3i% on $3,858,000 00 Refunding bonds 
12 months' interest at 4% on 3,627,000 00 Bonds 
6 months' and 26 days' int. at Si% on 1,000,000 00 Terminal bonds 
Organization expenses 
Rental of Pittsfleld & North Adams Railroad 

Dividend of 5% on 4,500 shares of capital stock 
Rental of Ware River Railroad 

Dividend of 7% on 7,500 shares of capital stock 
Cash rental of North Brookfield Railroad 
Cash rental of Chester & Becket Railroad 

25% of gross earnings for year ended June 30, 1903 
Cash rental of Providence Webster & Springfield Railroad 

25% of gross earnings for year ended June 30, 1903 

Total rentals of leased lines 



$2,000,000 00 

135,030 00 

145,080 00 

20,027 78 

10,000 00 

22,500 00 

52,500 00 
3,000 00 

822 51 



7,090 85 2,396,051 14 



$9,421,474 03 
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First ceiarges — {concluded) 



Taxes 

ON CAPITAL STOCK 

New York Central & Hudson River Railroad Co 

New York Central Niagara River Railroad Co 

Buffalo Erie Basin Railroad Co 

Tonawanda Island Bridge Co 

New York & Harlem Railroad Co 

Spuyten Duy vil & Port Morris Railroad Co 

Troy & Greenbush Railroad Association 

West Shore Railroad Co 

Rome Watertown & Ogdensburg Railroad Co 

Niagara Falls Branch Railroad Co 

Oswego and Rome Railroad Co 

Utica and Black River Railroad Co 

Carthage Watertown & Sackets Harbor Railroad Co 

MohawK & Midone Railway Co 

Carthage & Adirondack Railway Co 

Gouverneur & Oswegatchie Railroad Co 

New York & Putnam Railroad Co 

Mahopac Falls Railroad Co 

Tivoli Hollow Railroad Co 

WallkiU Valley Railroad Co 

Syracuse Geneva & Corning Railway Co 

Fall Brook Railway Co 

Boston & Albany Railroad Co 

Boston & Albany Railroad Co 

Pittsfleld & North Adams Railroad Co 

Ware River Railroad Co 

Fall Brook Railway Co 

Pine Creek Railway Co 

Beech Creek Railroad Co 

Pennsylvania & Western Railroad Co 

Chest Creek Railroad Co 

Beech Creek Extension Railroad Co 



STATE 

New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
Massachusetts 
Massachusetts 
Massachusetts 
Pennsylvania 
Pennsylvania 
Pennsylvania 
Pennsylvania 
Pennsylvania 
Pennsylvania 



ON BONDED DEBT 

Pine Creek Railway Co 

Beech Creek Railroad Co 

Beech Creek Extension Railroad Co 



Pennsylvania 
Pennsylvania 
Pennsylvania 

ON GROSS EARNINGS fiucludiug thosc paid for leased lines) 
ON REAL ESTATE (including those paid for leased lines) 

RAILROAD COMMISSIONERS' ASSESSMENTS Ncw York 

RAILROAD COMMISSIONERS' ASSESSMENTS Massachusetts 

Total of all taxes 

Summary of first charges 

INTEREST ON FUNDED DEBT 

RENTALS OP LEASED LINES 

TAXES 

INTEREST ON LOANS, NOTES AND BILLS PAYABLE 

TOTAL FIRST CHARGES 

DIVIDENDS 

October 15, 1902, 1J% on 1,319,163 shares of capital stock 

January 15, 1903, H% " 1,319,163 

April 15, 1903, li% " 1,322,500 

July 15, 1903, li% " 1,322,500 

Total 5 % 



$151,096 61 

7 50 

7 50 

1 50 

23,333 33 

1,978 00 

481 25 

15 00 

18,266 98 

437 50 

84 38 

1,930 25 

731 02 

1,125 00 

75 

7 50 

9 75 

7 50 

1 50 

495 00 

1,987 50 

2,375 00 

9,089 86 

493,042 07 

9,843 91 

24,043 88 

18,004 50 

5,000 00 

30,000 00 

25 00 

10 00 

852 00 



$1,033 16 

857 78 

38 00 


21,486 27 
6,670 73 



$794,291 54 



u 


li 


it 


u 


(I 


u 


u 


il 


il 


a 


a 


kL 



1,928 94 

122,511 85 
2,687,737 26 

28,157 00 
$3,634,626 59 



$7,299,968 32 

9,421,474 03 

3,634,626 59 

38,835 89 

$20,394,904 83 



$1,648,953 75 
1,648,953 75 
1,653,125 00 
1,653,125 00 

$6,604,157 50 
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CONDENSED GENERAL BALANCE SHEET 



Jane 30,1903 

$140,800,582 34 
2,457,854 98 

45,903,733 11 
$189,162,170 43 



90,578,400 00 
19,336,445 00 

1,638,454 79 
150,000 00 
156,912 38 
802,875 00 
483,800 00 
100,000 00 

1,050,000 00 
839,142 60 

$115,136,029 77 



3,081,069 11 
2,256,363 36 
3,344,695 24 
8,574,300 00 

$17,256,427 71 



Assets 

Road and equipment 

Cost of road 

Leased lines construction 
$43,497,268 80 Cost of equipment 
2,406,464 31 Special equipment 



$46,702,274 72 
2,106,464 31 



Proprietary interest in other lines through ownership of stock 

Lake Shore & Michigan Southern Railway 

Michigan Central Bailroad 

Chesapeake & Ohio Railway 

Pittsburg & Eastern Railroad 

Dunkirk Allegheny Valley & Pittsburg Railroad 

Syracuse Geneva & Coming Railway 

Carthage Watertown & Sackets Harbor Railroad 

New Jersey Junction Railroad 

New York New Haven & Hartford Railroad 

Sundry other railroads 



Omiership of other property 

Real estate, etc., not used in the operation of the road 
Hudson river bridges at Albany 
Bonds of sundry railroad companies 
Stock in other than railroad companies 



Jue 30, 1963 

$143,405,426 67 
3,671,108 89 

48,808,739 03 

$195,885,274 59 



90,578,400 00 

19,336,445 00 

1,638,454 79 

150,000 00 

156,912 38 

802,875 00 

484,100 00 

100,000 00 

1,137,500 00 

882,446 86 

$115,267,134 02 



3,081,069 11 
2,256,363 36 
4,314,495 24 
8,587,700 00 

$18,239,627 71 



Advances for lessor and other companies 

New York & Harlem Railroad 



6,830,916 74 

729,780 85 

89,699 00 

293,669 95 

980,386 31 

1,382,457 61 

$9,306,910 46 



14,736,767 65 
4,153,162 73 

6.472.712 78 
4,646,192 91 

$30,008,836 07 
1,807,636 93 

3.039.713 00 

$365,717,724 37 



$1,296,765 89 

3,139,420 23 

1,350,449 94 
44,280 68 



$1,288,248 45 

3,125,283 90 

1,350,449 94 
127,172 52 



i Morrisania improvements and other ) 
< construction (in excess of reim-> 
( bursement by lessor) ) 

! Elevation of tracks and new bridge > 
over Harlem River J 

Grand Central Station enlargement 

Grand Central terminal improvements 

Beech Creek Railroad 

Rome Watertown & Ogdensbuig Railroad 

New York & Putnam Railroad 

Boston & Albany Railroad 

Other companies 



Current assets 

Cash charged Treasurer 
Traffic balances receivable 
Sundry collectible accounts 
Fuel and supplies on hand 

Sinking fund for the redemption of OoM debentures of 1890 
Securities acquired from lessor companies (per contra) 



6,891,154 81 

479,519 54 

57,006 66 

308,737 69 

18,043 13 

1,809,051 8 9 

$8,563,513 72 



9,382,557 39 
4,641,880 08 
7,312,038 21 
5,592,783 05 

$26,929,258 73 
1,919,520 68 
3,036,813 00 

$369,841,142 45 
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CONDENSED GENERAL BALANCE SHEET -{continued) 



Juie 30, 1909 



$131,912,900 00 



Liabilities 



Capitalization 



$131,908,000 00 CAPITAL STOCK 

4,900 00 Consolidation certificates 



$132,245,100 00 
4,900 00 



Jane 30« 1963 



$132,250,000 00 



193,778,355 98 

157,000 00 

$325,848,255 98 



$40,426,916 32 

18,327,000 00 

5,727,094 66 

4,526,000 00 

649,000 00 

5,097,000 00 

3,610,500 00 

90,578,400 00 

19,336,445 00 

5,500,000 00 



FUNDED DEBT 

Gold mortgage 3*^% bonds 

First mortgage bonds 

First mortgage sterling bonds 

Debenture certificates of 1884 

Debenture certificates of 1889 

Debenture certificates of 1890 

Extended debt certificates 

Gold bonds. Lake Shore collateral 

Gold bonds, Michigan Central collateral 

Debentures of 1900 

BONDS AND MORTGAGES PAYABLE 

Total capitalization 



$65,543,201 20 



4,507,000 00 
639,000 00 

6,094,000 00 

3,582,500 00 
90,578,400 00 
19,336,445 00 

5,500,000 00 



194,780,546 20 

150,000 00 

$327,180,546 20 



Accounts with lessor companies 



25,512 16 

925,365 97 

50,935 96 

59,349 37 

274,882 26 

1,671,056 67 

243,682 27 

$3,250,284 66 



Carthage & Adirondack Railway 

Fall Brook Railway 

Syracuse Geneva & Coming Railway 

Wallkill Valley Railroad 

Beech Creek Extension Railroad 

Boston & Albany Railroad 

West Shore Railroad 



25,512 16 
873,793 17 

59,349 37 

1,257,208 55 
158,622 95 

$2,374,486 20 



Current liabilities 



5,061,916 20 
2,089,065 52 
5,852,608 86 
1,648,911 25 
78,535 66 
1,278,892 7 8 

$16,009,930 27 



Wages and supplies 
Traffic balances payable 
Interest and rentals accrued 
Dividend payable July 15th 
Dividends and interest unclaimed 
Sundry accounts payable 



6,702,619 40 
3,822,887 37 
5,544,450 99 
1,653,125 00 
77,517 17 
1,590,196 95 

$19,390,796 88 



1,734,873 42 



Special improvement fund 



1,967,919 86 



3,039,713 00 



Securities held in trust for lessor companies (per contra) 



3,036,813 00 



15,834,667 04 



Profit and loss 



15,890,680 31 



$365,717,724 37 



$369,841,142 45 
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COST OF ROAD AND EQUIPMENT 



COST OP ROAD 

General expenditures 

Laud, land damages and fences 

Substructure 

Superstructure 

Structures 

Block signals 

Change of grade crossings, Buffalo (incomplete) 

Rochester and Lake Ontario Railroad 

Buffalo and Niagara Falls Railroad 

Lewiston Railroad 

Saratoga and Hudson River Railroad 

Syracuse Junction Railroad 

Junction Railroad, Buffalo 

Niagara Bridge and Canandaigua Railroad 

Geneva and Lyons Railroad 

Consolidation certificates, representing cost of road to this company 



Total cost of road 



Passenger locomotives 
Freight locomotives 
Passenger* cars 
Freiffht cars 
Work cars 
Passenger boats 
Freight boats 

Special equipment 



COST OF EQUIPMENT 



Total cost of equipment 

Total cost of road and equipment 



$3,083,613 42 

19,747,518 53 

26,408,937 16 

34,303,456 62 

19,855,381 73 

1,004,882 78 

2,351,023 37 

150,000 00 

658,921 56 

400,000 00 

2,000,000 00 

732,297 57 

219,900 00 

1,000,000 00 

331,589 93 

31,157,904 00 



$2,591,413 30 

8,034,995 25 

5,972,820 68 

27,562,693 88 

592,237 22 

348,843 11 

1,599,271 28 



* $143,405,426 67 



46,702,274 72 
2,106,464 31 

t $48,808,739 03 

$192,214,165 70 



New York and Harlem Railroad 

West Shore Railroad 

Rome Watertown and Ogdensbur^ Railroad 

Syracuse Geneva and Corning Railway 

Pine Creek Railway 



LEASED LINES CONSTRUCTION 



Grand total cost of property 



• Cost of road per mile owned (810*25 miles) 
t Cost of equipment per mile owned 

Cost of road and equipment per mile owned 



$619,469 22 
2,470,186 27 

126,862 00 
40,267 10 

414,324 30 



$176,989 11 
60,239 11 

$237,228 22 



3^71^08^9 
$l'957885T274~59 



ADDITIONS TO THE COST OF ROAD ACCOUNT DURING THE YEAR 



Land at sundry points 

Improvements in station, yard and terminal facilities 

Tarrytown (on account) 

Rensselaer *' 

it 



Albany 
West Albany 
Schenectady 
Oneida 
DeWitt 
Syracuse 
East Rochester 
Utica 
Other points 



it 
it 
ti 
it 
n 
<( 
<( 



Roadway and bridge improvements 
Tracks and sidings, various places 
Change of grade crossings, Buffalo 
Change of alignment, Hudson division 
Auburn road cut off 
Schenectady detour 
Lyons connection 
Sea walls and retaining walls, Hudson division 

Additions to manufacturing and repair plants 

Carpenter shops, etc., Spayten Duyvil and Depew (balance) 
Marine repair shop, Weehawken (on account) 



$51,134 32 

191,013 51 
95,977 48 

489,895 79 

7,726 47 

79,870 44 

169,610 77 
55,522 77 
41,895 65 
15,316 83 
19,823 05 



$243,108 02 


249,006 


37 


94,525 


74 


54,735 


82 


327,986 


92 


58,894 46 


117,390 


15 


$5,361 


03 


10,859 


65 



$225,189 09 



1,217,787 08 



1,145,647 48 



16,220 68 



Carried forward $2,604,844 33 
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COST OF ROAD AND EQUIPMENT {continued) 



Brought forward $2,604,844 33 



ADDITIONS TO COST OF EQUIPMENT ACCOUNT DURING THE YEAR 



31 passenger engines 
55 freight engines 

10 baggage cars 
7 eombination cars 

1000 box cars 
250 produce cars 
300 coal cars 

7 snowplows, 2 snow flangers (balance) 
155 ballast cars 

Balance of air brake instruction car 

1 ferry boat 

6 ear floats (on account) 

1 steel tug (on account) 



$506,560 63 
899,620 25 

$59,037 10 
53,072 40 

$785,759 92 
193,157 22 
227,748 38 

$272 00 

142,997 47 

287 93 

$182,449 61 

128,293 62 

30,549 39 



Credit 
Special equipment, by amount of annual reserve from income $300,000 00 
By sale of old equipment 4,800 00 



$1,406,180 88 



112,109 50 



1,206,665 52 



143,557 40 



341,292 62 
$3,209,805 92 



304,800 00 



2,905,005 92 



ADDITIONS TO LEASED LINES CONSTRUCTION ACCOUNT DURING THE YEAR 



West Shore Railroad 

Weehawken terminals (on account) 

Improvements West Haverstraw, Kingston, Ravena, etc. 

Block signal system 

Land, etc. 

New York and Harlem Railroad 

Double track White Plains to Mount Eisco 

White Plains freight terminal 

Brewster terminal 

Port Morris dock extension 

Tracks, sidings, etc., sundry places 

Rome Watertown and Ogdensburg Railroad 
Land, etc. 

Mohawk and Malone Railway 
Land 

Syracuse Geneva and Coming Railway 
Land, etc. 

Pine Chreek Railway 

Double tracking (on account) 

Newberry Junction yard improvement (on account) 

Tracks, sidings, etc., sundry places 



$959,294 05 

33,079 47 

326 00 

397 85 

$16,467 52 

5,923 83 

5,642 00 

49,268 12 

6,259 57 



$54,076 79 

4,472 92 

37,142 67 



$993,097 37 



83,561 04 



8,600 77 



•27 25 



32,329 60 



95,692 38 



Net increase in cost of property for the year 



1,213,253 91 



,723,104 16 



* Credit due to transfer to lessor company's account 
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CAPITALIZA TION 



Capital stock 



Number of shares issued 
Consolidation certificates not yet con- ) 
verted J 



1,322,451 
49 



Total number of shares outstanding 1,322,500 

Number of shares authorized 1,500,000 

Par value per share $100.00 

Amount of capital stock per mile of road owned (810*25 miles) $163,221.23 



Total par value issued and out- ) $132 245,100 00 

standing ) 

Consolidation certificates outstanding 

Total par value outstanding 
Total par value authorized 
Dividend for the year, 5 per cent 



4,900 00 

$132,250,000 00 
$150,000,000 00 



Funded debt 



Class of bond 



Date of 
issue 



Date of 
maturity 



Amount of 
authorized issue 



Amount issued and Rate of 
now outAtanding interest 



•Gold mortgage 
Debentures 

Debentures of 1889 

Gold debentures of 
1890 

t Extended debt 
certificates 

Gold bonds. Lake 
Shore collateral 

Gold bonds, Michigan \ 
Central collateral ) 

Debenture bonds of 
1900 






1897 July 1, 1997 
1884 September 1,1904 

1889 September 1, 1904 

1890 June 1, 1905 
1853 May 1, 1905 

1898 February 1, 1998 
1898 February 1, 1998 



Payable on the 
first days of 

( January 



$100,000,000 $65,543,201 20 3J% J ^^^ j^f 
10,000,000 4,507,000 00 

639,000 00 



} 1900 July 1, 2000 



1,000,000 

15,000,000 

6,450,000 

100,000,000 

21,550,000 

5,500,000 



fro/ i March and 
^^ ) September 

^Y i March and 
-^ \ September 

5,094,000 00 4% { '^^^^^ 

3,582,500 00 
90,578,400 00 
19,336,445 00 

5,500,000 00 



Total amount of funded debt 



$194,780,546 20 



^Y (May and 
^^ ( November 

oi o/ < February 
'^'^" ( and August 

010/ I February 
'**'^ \ and August 



Amount per mile of road owned (81025 miles), excluding Lake Shore and Michigan Central 
collateral bonds and debentures of 1900, $97,952.12 

* By the payment of the first mortgage bonds which matured January 1, 1903, this issue becomes the first mortgage upon the 

property of the New York Central and Hudson River Railroad Company 
t Issued by the New York Central Railroad Company. Original rate of interest, six per cent ; extended May 1, 1883, for ten 

years at five per cent ; further extended May 1, 1893, for twelve years at four per cent 



London fiscal agents 
Messrs. J. S. Morgan & Company, 22 Old Broad Street, London, E. C, England 



Trecimrerj New York 



Union Trust Company of New York 
J. S. Morgan & Company, London 
Union Bank of London 



{Transfers stock 
Pays dividends on stock issued in America 
Transfers registered bonds 
Pays interest on coupon and registered currency bonds 

Registers stock issued in America 

Pay dividends on stock issued in England 

Registers stock issued in England 
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TRAFFIC STATISTICS 



FREIGHT CARRIED AND TON MILEAGE 



Tons of freight earning revenue 
Tons of company's freight 

Total number of tons carried 

Tons carried one mile 

Tons of company's freight carried one mile 



1909-1963 

38,081,380 
5,889,940 

43,971,320 

7,366,768,599 
1,066,329,893 



1961-1909 

33,587,608 
5,093,790 

*38,681,398 

6,407,594,086 
843,874,680 



Inoreaae 

4,493,772 
796,150 

5,289,922 

959,174,513 
222,455,213 



DeereaAe 



Total number of tons carried one mile 8,433,098,492 7,251,468,766 1,181,029,726 



DESCRIPTION OF FREIGHT MOVED 



PRODUCTS OP AGRICULTURE 

Grain 

Flour 

Other mill products 

Hay 

Tobacco 

Cotton 

Fruit and vegetables 

PRODUCTS OF ANIMALS 

Live stock 

Dressed meats 

Other packing house products 

Poultry, game and fish 

Wool 

Hides and leather 

Milk 

PRODUCTS OP MINES 

Anthracite coal 

Bituminous coal 

Coke 

Ores 

Stone, sand and other like articles 

PRODUCTS OF FOREST 
Lumber 

MANUFACTURES 
Petroleum and other oils 
Sugar 

Naval stores 
Iron, pig and bloom 
Iron and steel rails 
Other castings and machinery 
Bar and sheet metal 
Cement, brick and lime 
Agricultural implements 
Wagons, carriages, tools, etc. 
Wines, liquors and beers 
Household goods and furniture 

MERCHANDISE 

MISCELLANEOUS 
Other commodities not previously mentioned 

Total 



1909-1903 


1901-1909 


Incrciiae 


DecreuM 


Tods 


Tons 


Tons 


Tons 


2,644,222 


2,318,795 


325,427 




1,078,313 


1,023,272 


55,041 




869,063 


713,558 


155,505 




579,680 


498,863 


80,817 




23,150 


22,728 


422 




139,493 


178,264 




38,771 


847,159 


575,243 


271,916 




916,757 


989,352 




72,595 


409,270 


416,296 




7,026 


421,825 


527,132 




105,307 


62,281 


68,841 




6,660 


70,661 


70,321 


340 




98,622 


106,920 




8,298 


203,193. 


198,666 


4,527 




2,719,926 


3,323,902 




603,976 


10,398,243 


7,559,748 


2,838,495 




498,821 


492,182 


6,639 




965,296 


750,720 


214,576 




1,300,299 


1,301,498 




1,199 


2,461,361 


2,487,232 




25,871 


372,351 


322,925 


49,426 




394,438 


354,810 


39,628 




69,138 


46,363 


22,775 




629,575 


493,196 


36,379 




105,619 


83,062 


22,557 




792,071 


680,209 


111,862 




774,279 


673,932 


100,347 




1,219,577 


1,028,265 


191,312 




102,063 


104,079 




2,016 


88,931 


75,526 


13,405 




223,379 


191,229 


32,150 




173,282 


116,362 


56,920 




3,609,802 


3,200,577 


409,225 




2,919,240 


2,593,540 
33,587,608 


325,700 
4,493,772 




38,081,380 





* Totals for 1901-1902 bave been reviseil by deilnctlon of duplications arising from same tonnage putwing over Boston dfc Albany Railroad and other 

divisions of the system. These were not considered in last year's report 
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TRAFFIC STATISTICS (concluded) 

PASSENGERS CARRIED AND TICKET MILEAGE 



Through passengers 
Way passengers 
Commutation passengers 

Total number of passengers carried 
Passengers carried one mile 



Freight trains 
Passenger trains 
Mixed trains 
Work trains 



Total train mileage 



190^.1903 

457,639 
30,359,146 
11,620,480 

42.437,265 
1,307,743,164 



1901-190i) 

494,090 
31,423,031 
10,967,037 

42,884,158 
1,360,212,117 



TRAIN MILEAGE 

19,711,831 

22.016,667 

318,002 

2,948,488 

44,994,988 



18,379,808 

22,644,936 

380,112 

3,203,236 

44,608,092 



Increase 



653,443 



1,332,023 



386,896 



Decrease 

36,451 
1,063,885 

446,893 
52,468,953 



•628,269 

62,110 

254,748 



Freight engines 
Passenger engines 
Switching engines 
Work engines 

Total engine mileage 



ENGINE MILEAGE 

25,843,410 

24,695,053 

11,773,690 

3,272,957 

65,f} 85,110 



26,452,985 

23,771,231 

11,164,214 

3,241,098 

64,629,528 



923,822 

609,476 

31,859 



955,582 



609,575 



Freight cars 
Caboose cars 
Passenger cars 
Work cars 



Total car mileage 



CAR MILEAGE 

695,439,172 

19,744,245 

127,534,787 

8,324,334 

851,042,538 



617,597,457 

19,089,085 

123,333,063 

7,600,615 

767,620,220 



77,841,715 

655,160 

4,201,724 

723,719 

83,422,318 



AS TO FREIGHT RESULTS 



Earnings from transportation 

from miscellaneous sources 

Total freight earnings 

Earnings per ton per mile 

Earnings per train mile 

Earnings per mile of road operated in freight 
service — trackage included 

Density of revenue freight traffic (t. e. tons 
carried one mile per mile of road) 

Average number of tons of revenue-earning 
frei^t carried per train mile 

Average number of tons of all freight (in- 
cluding company's) carried per train mile 

Average number of miles one ton carried 



Earnings from passengers 

from excess baggage 
from miscellaneous sources 

Total passenger earnings 

Earnings per passenger per mile 

Earnings per train mile t 

Earnings per mile of road operated in pas- > 

senger service — trackage included f ( 

Density of passenger traffic (t. e, passengers > 

carried one mile per mile of road) \ 

Average number of passengers per train mile 
Average number of miles one passenger car- ) 

ried 5 

t Inclading mall and expresfi earnings 



$46,406,102 24 
452,610 47 


$40,227,209 65 
432,569 20 


$6,178,892 59 
20,041 27 




$46,858,712 71 


$40,659,778 85 


$6,198,933 86 




cts. 0-636 
$2.34 


cts. 0-635 
$2.17 


cts. 0*001 
$0.17 




$13,758.46 


$12,307.98 


$1,450.48 




2,163,000 


1,939,620 


223,380 




368 


342 


26 




421 
193 


387 
191 


34 
2 




TO PASSENGER 


RESULTS 






$23,182,287 17 
221,594 59 
177,694 15 


$23,432,093 00 
196,813 22 
178,179 03 

$23,807,085 25 


$24,781 37 


$249,805 83 

484 88 


$23,581,575 91 




$225,509 84 


cts. 1*80 
$1.28 


cts. 1-75 
$1.22 


cts. 0'05 
$0.06 




$8,851.41 


$8,904.24 




$52.83 


408,046 


431,748 




23,702 


59 


59 






31 


32 




1 



* Milk train mileage claasiflecl as passenger in 1901-1902 and as freight in 1902-1908 
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TABLE OF TRACKS 



LINES OWNED 

New York to Rensselaer (main line) 
Rensselaer to Buffalo (main line) 

Main line owned ; length in miles 
Branches owned 

Single triicJc owned ; length in miles 

LINES LEASED 

Troy and Greeubush Railroad 

Spuyten DuyvU and Port Morris Railroad 

New York and Harlem Railroad 

West Shore Railroad 

New Jersey Junction Railroad 

Rome Watertown and Ogdensbiirg ) 

Railroad ) 

Rome Watertown and Ogdensburg ) 

Railroad leased lines ) 

Mohawk and Malone Railway 
Carthage and Adirondack Railway 
G-ouvemeur and Oswegatchie Railroad 
New York and Putnam Railroad 
Tivoli Hollow Railroad 
Wallkill Valley Raih-oad 
Syracuse Geneva and Corning Railway 
Fall Brook Railway 
Pine Creek Railway 
Beech Creek Railroad 
Beech Creek Extension Railroad 
Boston and Albany Railroad 

BRANCHES LEASED 

On New York and Harlem Railroad 
On West Shore Railroad 
On New Jersey Junction Railroad 
On Rome Watertown and Ogdensburg ) 
system > 

On Mohawk and Malone Railway 
On New York and Putnam Railroad 
On Syracuse Geneva and Coming Raflway 
On Pall Brook Railwav 
On Beech Creek Railroad 
On Beech Creek Extension Railroad 
On Boston and Albany Railroad 



Total leased lines ; length in miles 

Orand total, single track owned ) 
and leased; length in miles S 

LINES OPERATED UNDER CONTRACT * 

LINES OPERATED UNDER TRACKAGE RIGHTS * 

Orand total, single track operated 



MUeii of 
road 

143^54 
297-15 

440-69 
369^56 



304-27 
198-87 



493-16 



3,242-49 

27-54 
152-63 



Second track 

143-54 
297-15 

440-69 
73-55 



Third track 

31-72 
288-33 



Fourth track 

•26 
288-33 



32005 288-59 



Sidings 

10707 
500-54 

607-61 
253-50 



4-95 



106-28 
54-76 



21-15 



184-54 



1,178-08 

11-02 
63-97 



358-71 



319-61 2,020-64 

507 



Total 

42613 
1,671-50 

2,097-63 
696-61 



810-25 514-24 32005 28859 86111 2,794^24 



5.56 


5-56 






11-93 


23-05 


6-04 


6-04 






2-41 


14-49 


127-45 


36-63 


12-40 


12-17 


58-75 


247-40 


423-50 


338^78 


6-63 




277-43 


1,046-34 


4-43 


4-33 


2-80 


2-04 


2-86 


16-46 



415-50 
253-63 



173-33 




42-11 


215-44 


45-85 




12-40 


58-25 


13-24 




3-30 


16-54 


53-73 


514 


12-71 


71-58 


1-24 




-65 


1-89 


32-88 




614 


3902 


57-69 


12-28 


27-26 


97-23 


51-66 


6-29 


40-62 


98-57 


74-96 


19-16 


39-36 


133-48 


112-39 


3-62 


48-92 


164-93 


52-08 




13-42 


65-50 


199-91 


199-91 16.83 


16-81 213-68 


647-14 


1,939-08 


642-69 38-66 


31-02 974-99 


3,626-44 


9-15 




7-06 


16-21 


55-47 




14-44 


69-91 


•34 






-34 


121-34 




33-72 


155-06 


8-89 




309 


11-98 


515 


3-06 


-43 


8-64 


6-58 




3-68 


10-26 


39-85 




7-25 


47-10 


47-30 


-89 


32-04 


80-23 


6-51 


1-20 


2-67 


10-38 


192-58 


16-00 


80-16 


288-74 



698-85 



2,432-24 663-84 38-66 3102 1,159-53 4,32529 



7,119-53 

43-63 
216-60 



3,422-66 1,25307 358*71 319-61 2,02571 7,37976 



New York 
New Jersey 
Pennsylvania 
Massachusetts 

* See next pace 



Recapitulation 


according 


to States 












Owneil 


Leased 


otherwise operated 


ToUU 






810-25 


1,701-91 


46-94 


2,559-10 








23-60 


1-29 


24-89 








37013 


131-94 


50207 








336-60 




336-60 



810-25 2,432-24 18017 3,422-66 
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Table op tracks — (cantimied) 

Lines operated under contract other than lease or through ownership op stock (the results 

of which are included in Income account) 

From To Mala line Second track Sidings Total track 



Terminal Railway of Buffalo Depew 
Pittsburg & Eastern Railroad Mahaffey 



Blasdell 
Arcadia 



11-02 
13-46 

•25 



Buffalo Erie Basin Railroad { n ^paffs BrSich } E"^ ^Jo^^s 

^^""Sr SoSt^'^^^""^ ! N^''*^ Tonawanda Tonawanda Island 2-81 



Total mileage 



27-54 



11-02 



11-02 



0-42 


22-46 


4-65 


1811 




-25 




2-81 



5-07 



43-63 



Lines operated under trackaciE rights (the results of which are included in Income account) 

Company 

Delaware & Hudson Company 



u 



u 



u 



Troy Union Railroad 
Buffalo Creek Railroad 
Erie Railroad 



u 



iC 



u 



u 



New York Ontario & Western Railway 
Pennsylvania Railroad 



u 



u 



u 



ii 



u 



u 



Philadelphia & Reading Railway 
Pennsylvania & Northwestern Railroad 

Total mileage 



From 


To 


Main line 


Second track 


Total track 


Albany 


Troy 


710 


7-10 


14-20 


Kenwood Jet. 


Albany 


1-69 


-76 


2-45 


Troy 


Troy 


2-06 


203 


4-09 


Buffalo 


Buffalo 


5-03 


4-25 


9-28 


Montgomery 


Campbell Hall 


4-78 




4-78 


Lawrenceville 


Blossburg 


25-50 




25-50 


Blossburg 


Morris Run 


3-58 




3-58 


Fulton 


Oswego 


12-20 




12-20 


Penn R R Jet. 


Jersey City 


1-29 


1-29 


2-58 


Mahaffey 


Patton 


20-39 




20-39 


Main Line 


Mines 


9-10 




9-10 


McElhattan 


Keating 


4500 


45-00 


9000 


Newberry Jet. 


William sport 


3-54 


3-54 


7-08 


McG-efe's Jet. 


Rossiter Jet. 


11-37 




11-37 




152-63 


63-97 


216-60 



Gauge of track, 4 feet 8J inches. Weight of rails, per yard, 56 to 100 pounds 
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EQUIPMENT 



OWNED AND LEASED 



For passenger service 
For freight service 
For switciiing service 
Dummy engines, etc 



Total locomotives in service 

Average mileage per engine 
Cost of repairs per engine mile 
Cost of fuel per ton 
Cost of fnel per engine mile 



locomotives 








1962-1903 


1991.1999 




547 


531 




936 


928 




265 


255 




15 


15 




1,763 


1,729 




37.201 miles 


37«S80 miles 




VU. 6-666 


Cts. 5*684 




11.67 


tl.66 




eto. 7-7U 


cte. 7'171 



I 
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EQUIPMENT {continued) 



OWNED AND LEASED {continued) 



CARS IN PASSENGER SERVICE 



Passenger coaches 

Smoking cars 

Combination cars 

Immigrant and excursion cars 

Dining cars 

Parlor and sleeping cars 

Mail, express and baggage cars 

Officers' and pay cars 

Other cars in passenger service 



Totals 



Average mileage per passenger car 

Cost of repairs per passenger car mile 

Total seating capacity of revenue passenger cars 



CARS IN FREIGHT SERVICE 



Box cars 

Plat cars — common 

— steel 
Stock cars 
Coal and coke cars 
Refrigerator and produce cars 
Caboose cars 



Totals 



Total capacity of freight cars 
Average capacity of freight cars 
Average mileage of freight cars 
Cost of repairs per freight car mile 



190t).1903 

940 
195 
190 
108 
21 

470 

16 

178 



CARS IN COMPANY'S SERVICE 



Ballast cars 

Derrick cars 

Steam wrecking cranes 

Cinder, push, gas and oil transport cars 

Other road cars 

Totals 



2,118 


44,210'06 miles 
ets. 1-749 
90,363 

38,249 

4,297 

258 

1,259 

18,319 

395 

765 


63,542 


1,804,760 tons 
28*75 tons 
11,265"29 miles 
ets. 0*670 

1 

1 

751 

45 

17 
659 
867 


2,339 



1901.1909 

967 
163 
178 
123 

21 

11 
449 

15 
177 

2,104 

48,067*67 miles 
ets. 1*647 
90,382 



37,362 

4,241 

258 

1,300 

17,773 

180 

741 

61,855 



1,696,940 touN 


27*76 t<)n« 


10,398*21 milffi 


ets. 0*416 


555 


45 


15 


401 


789 



1,805 



Tugs 

Wood 

Steel 
Preightpropellers 

Wood 

Steel 
Steam hoisting barges 

Total capacity 
Hand hoisting barges 

Total capacity 
Covered barges 

Total capacity 
Grain boats 

Total capacity 
Car floats 

Total capacity 
Ferryboats 

Side wheel, single deck 

Screw, double deck 



MARINE DEPARTMENT 



Total floating equipment 
Total value of fleet 





3 


3 




18 


16 




4 


4 




2 


2 




10 


9 


4,100 tons 




8,600 tons 




21 


23 


6,450 " 




6,600 " 




71 


66 


17,860 " 




16,600 " 




30 


30 


15,800 " 




16,800 " 




39 


34 


460 cars 




878 oars 




5 


6 




2 


1 




205 


194 


$1,948,114 39 


$1,610,621 77 
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\ 
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u 
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Frank Loomis 



Landreth H. King 



New York 


u 


u 
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ORGANIZATION OF THE 
NEW YORK CENTRAL AND HUDSON RIVER RAILROAD COMPANY 



DIRECT0B8 

Elected at the annual meeting of stockholders held at Albany, New York, April 20, 1904 

WILLIAM K. VANDERBILT WILLIAM H. NEWMAN 

FREDERICK W. VANDERBILT CHARLES C. CLARKE 

CHAUNCEY M. DEPEW WILLIAM BLISS 

SAMUEL F. BARGER GEORGE S. BOWDOIN 

J. PIERPONT MORGAN WILLIAM ROCKEFELLER 

HAMILTON McK. TWOMBLY DARIUS O. MILLS 

JAMES STILLMAN 



EXECUTIVE COMMITTEE 

Chauncey M. Depew, Chairman of the Board of Directors^ 

William H. Newman, President • 
William K Vanderbilt Samuel F. Babger 

Frederick W. Vanderbilt Hamilton McK. Twombly 

J. PiERPONT Morgan William Rockefeller 

Jame^ Stillman 

^Members ex-offido 



CORPOBATE OFFICERS 

Chairman of the Board of Directors Chauncey M. Depew 

President William H. Newman 

First Vice President Edward V. W. Rossiteb 

Second Vice President Edgar Van Etten 

Third Vice President William C. Brown 

Fourth Vice President John Cabstensen 

Fifth Vice President William J. Wilgus 

Secretary Dwight W. Pardee 

Treasurer Edward L. Rossiteb 



The annual meeting of stockholders for the election of directors, is held in the city of 

Albany, New York, on the third Wednesday in ApriL 



REPORT 



To the stockholders of 

The New York Central & Hudson River Railroad Company: 

The Board of Directors herewith submits its report for the year ended June 30, 1904, with 
statements showing the results for the year and the financial condition of the company. 

The report covers the operations of the system east of Buffalo, a total of 3,490*26 miles, as 
follows : 

MiUt 

Main line 808*64 

Proprietary lines 3*06 

*Lines leased 2,468*48 

Line operated under contract 11*02 

Lines operated under trackage rights 199*06 



Total road operated 3,490-26 

A statement showing in detail the miles of road and track operated will be found upon 
pages 26 and 27. 

The capital stock authorized to June 30, 1903, was $150,000,000 00 

There has been no additional stock issued during the past fiscal year, 
the amount issued and outstanding on June 30, 1904, being 132,250,000 00 

Leaving a balance authorized but not issued on that date of $17,750,000 00 

The funded debt outstanding on June 30, 1903, was $194,780,546 20 

It has been increased during the year ended June 30, 1904, by the 
issue of 3}% gold naortgage bonds for construction and other pur- 
poses 5,342,190 00 

Total funded debt June 30, 1904 (See page 13) $200,122,736 20 

*The Dimklrlr Allegheny Valley A Pittsbarg Ballroad, 90-6 miles, \b also leased by this company, bnt its mileage and operations are 
not included in this report. Separate aooonnts are kept and an independent report prepared in its behalf. 
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On May 11th, 1904, the Board of Directors of the New York Central & Hudson River 
Railroad Company authorized an issue of debentures for an aggregate principal sum not 
exceeding $50,000,000 at any one time outstanding, payable on the 1st day of May, 1934, with 
interest thereon from the 1st day of May, 1904, at a rate not exceeding four per cent per annum, 
payable semi-annually upon the 1st day of May and the 1st day of November in ea^h year. 
The Board has authorized the sale of not exceeding $30,000,000 of these bonds after July 1, 1904. 

Substantial progress has been made during the year upon the work of demolishing build- 
ings and excavating for the new depressed yard of the Grand Central Terminal at New York ; 
and the plans for the new station and other improvements required in preparing for the 
change from steam to electric motive power, are nearing completion. At the Weehawken 
terminal the new elevator and new power-house are nearly finished and will be ready for 
use in the fall of 1904. The low-grade detour via Hoffmans and South Schenectady was 
completed during the year, and its use has resulted in a gratifying economy of operation in 
the district affected. Other important improvements completed, or under way, are double 
tracking and grade revision between Dresden and Tiadaghton upon the Pennsylvania division 
and increased yard and station facilities at various points on the system. 

On October 1st, 1903, the New York Central & Hudson River Railroad Company acquired, 
by purchase, the entire amount of the outstanding stock and bonds of the Clearfield 
Southern Railroad Company, whose line extends from Harmon, a station on the Beech Creek 
Railroad, for a distance of thirteen (13) miles up Clearfield Creek and Potts Run. This road, 
which is operated under lease, is now being rebuilt and an extension constructed to Irvona on 
the Cambria & Clearfield line of the Pennsylvania Railroad, upon which latter, trackage 
rights for twenty (20) miles to Amsbry are to be secured. When this work is completed, 
facilities will be furnished for the movement of bituminous coal tonnage from the Cresson and 
Gallitzin districts via the Pennsylvania division. 

On February 24th, 1904, the entire amount of the securities of the Pittsburgh & Eastern 
Railroad Company, not already held in the treasury of the New York Central & Hudson 
River Railroad Company, was acquired by purchase. This company's line extends from 
MahaflEey to Arcadia, thirteen (13) miles, and from Bumside to Cherry Tree, nine (9) miles, 
a total of twenty-two (22) miles and is operated under lease. The extension completed during 
the year from Burnside to Cherry Tree, connecting with the Pennsylvania Railroad and 
the new Cherry Tree & Dixon ville Railroad, gives an additional outlet for shipments from the 
Indiana and Cambria County coal fields. 

The Curwensville & Bower Railroad, extending from Bower on the Beech Creek Railroad 
to Curwensville, fifteen and eight-tenths (15*8) miles, is nearly completed and when opened 
will be operated under lease by the New York Central & Hudson River Railroad Company. 
With trackage rights from Curwensville over the Buffalo Rochester & Pittsburg Railway 
to Clearfield, this road will be the connecting link in a low-grade line from the Indiana and 
Cambria County coal fields to Avis (formerly Oak Grove). 

The Cherry Tree & Dixonville Railroad, which is being constructed for joint use 
with the Pennsylvania Railroad Company, extends from Cherry Tree on the Pittsburgh 
and Eastern Railroad to Dixonville, a distance of twenty (20) miles, with a branch from 
Possum Glory Junction to Possum Glory, nine (9) miles. This road reaches the heart of the 
Indiana County bituminous coal fields by a line with easy gradients and is expected to 
be a valuable contributor of coal traffic. 



SUMMARY OF FINANCIAL OPFBATIONS AFFECTING INCOME 



\ 



Earnings from operation 

From freight traffic 

From passenger traffic 

From express traffic 

From transx>ortation of mails 

From rentals 

From miscellaneous sources 

Totals 

Expenses of operation 

For maintenance of way and structures 
For maintenance of equipment 
For conducting transportation 
For general expenses 

Totals 



1903-1904 

8,490*26 miUt operated 

$46,233,675 69 

24,050,121 38 

2,615,894 74 

2,405,312 80 

2,208,270 87 

168,945 95 



100SK.1003 

S.422'66 milee operated 

$46,858,712 71 

23,581,575 91 

2,387,938 82 

2,398,284 59 

2,175,076 56 

204,189 31 



iBcreiuM 

67 '60 milee 



$468,545 47 

227,955 92 

7,028 21 

33,194 31 



$77,682,221 43 $77,605,777 90 



$76,443 53 



(71-78%) 

$10,090,892 87 

11,358,295 24 

32,289,026 62 

2,021,846 43 



(68-89%) 

$10,469,570 45 

10,882,375 36 

30,317,129 60 

1,790,238 79 



$475,919 88 

1,971,897 02 

231,607 64 



$55,760,061 16 $53,459,314 20 $2,300,746 96 



Net earnings from operation $21,922,160 27 $24,146,463 70 



To which <idd : 

Diyidend on Lake Shore & Michigan > 
Southern stock owned ) 

Dividend on Michigan Central stock owned 

Dividends and interest on other securities 

Interest on loans, notes and sundry bills 

Profits from sundry accounts 



$3,585,395 00 

672,572 00 

1,195,572 63 

652,441 86 



$3,170,244 00 

672,572 00 

1,069,386 52 

327,946 15 

32,596 00 



Totals 



$6,005,981 49 $5,272,744 67 



Gross inoome 



$27,928,141 76 $29,419,208 37 



Deduct : 
Interest on funded debt 
Rentals of leased lines 
Taxes on real estate 
Taxes on capital stock 
Taxes on bonded debt 
Taxes on gross earnings 
Bailroad Commissioners' assessments 
Interest on loans, notes and bills payable 



$7,092,482 63 

9,466,767 15 

2,451,900 55 

815,102 84 

1,958 86 

125,453 35 

30,091 55 

228,521 73 



$7,299,968 32 

9,421,474 03 

2,687,737 26 

794,291 54 

1,928 94 

122,511 85 

28,157 00 

38,835 89 



Totals 



Net income 



$20,212,278 66 $20,394,904 83 
$7,715,863 10 $9,024,303 54 



Deduct : 
Reserve for redemption of ^% Gold 
debentures of 1890 



$300,000 00 



Balanoe available for dividend $7,415,863 10 
Cash dividends, four, aggregating 5 per cent 6,612,500 00 



$300,000 00 

$8,724,303 54 
$6,604,157 50 



Surplus 



$803,363 10 $2,120,146 04 



From the surplus for the year 

there should be deducted: 
On account of new equipment purchased during the year 
Sundry uncollectible charges and reduction in value of assets 

Amount to the credit of Profit and Loss, June 30, 1903 



$415,151 00 

126,186 11 
224,495 71 



$733,236 82 



$45,293 12 

20,811 30 

29 92 

2,941 50 

1,934 55 

189,685 84 



$8,342 50 



$707,098 50 
75,591 45 



Decrease 

$625,037 02 



35,243 36 



$378,677 58 



$2,224,303 43 



$32,596 00 

$1,491,066 61 

$207,485 69 
235,836 71 



$182,626 17 
$1,308,440 44 



Balance, June 30, 190i 



$1,308,440 44 



$1,316,782 94 
$803,363 10 



782,689 95 

$20,673 15 
15,890,580 31 

$15,911,253 46 



8 
The gross earnings were $77,682,221.43, an increase of $76,443.53 over the previous year. 

The freight earnings were $46,233,675.69, a decrease of $625,037.02. 
Passenger earnings were $24,050,121.38, an increase of $468,545.47. 

The expenses, $55,760,061.16, were 71.78% of the gross earnings, an increase of 
$2,300,746.96 over the previous year. This increase in expenses is attributable to the severity 
of the past winter, the advance in wages, the higher price of fuel and supplies of all kinds 
and heavy repairs to freight equipment. 

The net earnings were $21,922,160.27, a decrease of $2,224,303.43 compared with last year. 

Other income, $6,005,981.49, shows an increase of $733,236.82, mainly due to an additional 
dividend of 1% upon this company's holdings of Lake Shore & Michigan Southern Railway 
Company's capital stock, and revenue from securities acquired during the year. 

First charges, $20,212,278.66, show a decrease of $182,626.17, largely on account of saving 
in interest on bonds due to refunding. 

The year's profit from operation was $7,415,863.10, and the remaining surplus, after payment 
of 5% in dividends upon the capital stock, carried to the credit of income account, was 
$803,363.10. 

There was expended for additions to and replacements of equipment and 
improvements to roadway and structures and charged to expenses $3,196,452 68 

In addition to the above amount included in expenses there was expended 
for the renewal and strengthening of bridges, etc., the balance of the special 
funds heretofore set aside for such purposes 1,967,919 86 

There was also expended for additions to property and charged to cost of 
road and equipment, as detailed on pages 14 and 15 of this report 3,641,566 79 

And for construction and improvements on leased lines, to be charged 
against the funds provided by lessor companies 998,833 32 



Making a total for the year of $9,804,772 65 



The following is a brief outline of some of the important items of expenditures on improvements 
during the year : 

GRAND CENTRAL TERMINAL IMPROVEMENT 
Depressed yard; 
For the work of demolishing buildings and excavating for the new depressed yard, $465,575.01. 

HARLEM DIVISION 
Port Morris: 

For a new gas house and pipe line three miles long connecting with holders in Mott Haven yard, 
$32,335.38. 

Double tracking: 

For double tracking, depression work and elimination of grade crossings on the Port Morris 
branch, $47,677.59. 

For work on the extension of double track from Mount Kisco to Crolden's Bridge, approximately 

6-7 miles, $24,344.83. 

CrOTON WATERSHED: 

For raising the embankments and change of alinement on that portion of the Harlem division, 
including the Mahopac branch, located within the flow of the Croton watershed, $31,494.87. These 
improvements are to be paid for by the City of New York and will be completed in the fall of 1904. 

HUDSON DIVISION 
New York & Putnam Railroad : 
For reconstmction of the bridge over Croton Lake made necessai*y by the improvements by the 
City of New York, $22,253.90. 

New York City : 

' For the erection of a shed upon Pier 34 East River, $62,538.25. 
For two transfer bridges at Thirty-third Street and North River, $71,993.36. 

Tarrytown : 

For the completion of the new freight house and team yard, $29,413.66. 

Peekskill : 
For the completion of the change of alinement and new tunnel near this city, $41,560.55. 

Garrison : 

For work on a change of alinement, for about 800 feet, $21,471.12. 

Storm King: 
For enlarging and lining with concrete 188 feet of Breakneck tunnel, $24,998.10. 

StAATSBURG : 

For the completion of a retaining wall 730 feet long, $8,281.93. 

Rensselaer : 
For the completion of the filling in of Rensselaer Creek for a new coach yard, $16,656.14. 

MOHAWK DIVISION 
Albany: 

For the completion of the renewal of the Hudson River freight bridge, $45,344.28. 

For the completion of the work of filling the Albany Basin for a team yard, $57,227.70. 

West Albany : 
For general improvements at this point consisting of the rebuilding of the erecting shop, new 
power station, etc., $199,656.69. 

U 
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MOHAWK DIVISION (continued) 
Schenectady detour : 
For expenditures on account of this important improvement, comprising the revision of grade of 
Hoffman's Connection, the construction of a third track for eastbound trains between Central 
Junction and South Schenectady (a distance of 8^ miles), a double-track connection between the 
West Shore Railroad and the main line between South Schenectady and Carman (a distance of 3*61 
miles) and the reduction of eastbound grade to 0*25%, the sum of $332,658.24. 

Schenectady : 
For expenditures on account of the elimination of all grade crossings on the main line and other 
improvement work in this city, $51,305.53. 

Cohoes : 
For improvements at this city consisting of a new passenger station, new freight house and the 
elimination of the only remaining grade crossing, $42,591.76. 

MiNOA: 

For work at this point consisting of the extension eastward of the Dewitt yard, including the 
installation of classification switching by gravity and also a new engine house with all accessories, 
$232,027.03. 

WESTERN DIVISION 
Buffalo : 
For expenditures on account of the elimination of grade crossings, $272,767.57. 
For the completion of the new freight house at Erie Street, $37,554.69. 

RIVER DIVISION 
Weehawken terminal : 

For work on the neir elevator, new power plant, new bulkhead and track changes, $886,774.25. 

PENNSYLVANIA DIVISION 

Double tracking and grade revision : 
For the revision of grades, double tracking, lengthening of passing sidings, etc., between Geneva 
and Avis (formerly Oak Grove), $360,819.77. After the completion of work now under way about 
one-half of the main line of the Pennsylvania division between Lyons and Avis will be operated as 
a double-track railroad and the grades on the same section of road materially reduced. 

Avis: 
For work on account of the enlargement for double track of the bridge over the Susquehanna 
River at this point, $53,353.26. 

BOSTON AND ALBANY RAILROAD 

West Springfield: 

For improvements to the freight yard and work on the new engine house, $134,934.97. 

Brookview : 
For the yard improvement at this point, $24,688.40. 

Abolition op grade crossings : 
For the elimination of grade crossings at Chester, Natick, Everett and sundry other points 
$117,683.87. 

EQUIPMENT 

As shown in detail upon page 15 there has been expended for new locomotives, cars, and floating 
equipment, to meet the requirements of traffic, the sum of $1,003,723.82 in addition to the charges, 
mainly for renewals, included in expenses. 
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The following important changes in the directorate and oflBcials of the company occurred 
during the year : 

On November 10, 1903, Mr. James Stillman was elected a Director to succeed Mr. E. V. W, 
Bossiter, resigned. 

Mr. Edwin D. Worcester, who had been Secretary of the company since its consolidation, 
died on June 13, 1904, and an appropriate minute concerning his character and services may 
be found upon page 12. 

On June 23, 1904, Mr. D wight W. Pardee was elected Secretary of the company to 
succeed Mr. Worcester. 

W. H. Newman, President. 
Chauncbsy M. Depew, Chairman of the Board. 



. I 
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At a meeting of the Board of Directors of The New Yobk Centbal and Hudson 
EiVEE Railroad Company, held at the Grand Central Statimij in the City of 
New Yorky on Thursday ^ the 16th day of June^ 1904^ the President announced the 
death of Mr. Edum D. Worcester^ Secretary of the company, at his hoiise in New 
York, on Monday, the 13th instant; whereupoti the Chairman presented and 
read the following, which was adopted : 



THE Directors have learned with profound sorrow of the death of Edwin D. Worcester, 
the Secretary of this company. 

Mr. Worcester had completed fifty years of oflOicial service. One of the first of the con- 
solidations of connecting railroads was in the nnion, in 1853, of the ten separate companies 
which formed the line between Albany and Buffalo into one company called the New York 
Central. To bring together the various departments and establish uniformity of operation 
and accounts was a difficult task. Mr. Worcester was recognized at that early period as an 
expert accountant, and he was selected to bring the crude and diverse methods of the old 
companies into working order. He was so successful that he was elected Treasurer. In 
1867 Commodore Vanderbilt came into control of the Central, having previously acquired the 
Hudson River Railroad. Upon the consolidation of these companies Mr. Worcester was 
made Secretary, and continued in that office until his death. After the extension of the 
Vanderbilt System to Chicago, he was made Vice President, Secretary and Treasurer of the 
Lake Shore railroad company, and Vice President and Secretary of the Michigan Central. 

Mr. Worcester's activities were in a wider field than his official duties. He always had 
the confidence of the powers in control of the properties, and they relied upon his advice 
and assistance in the many and almost revolutionary processes by which, from time to time, 
the system was developed and expanded. He was a profound student in his profession and 
mastered every branch of the service. He demonstrated, as a witness before investigating 
committees of legislative bodies, a knowledge of detail and a comprehension of the necessi- 
ties as well as the limitation and principles underlying railway management, which made 
him an authority of national importance on these questions. The highest tribute to his 
ability, fidelity and integrity is that for half a century successive administrations recognized 
and rewarded his talents and intelligent devotion to the interests of the company. He lived 
in and was part of the wonderful development of the transportation facilities of the United 
States during the past fifty years, and performed his part with credit to himself and benefit 
both to the corporations which he served and the public they served. His personal charm, 
his culture, his reminiscences of the makers of our railway systems and of the public men of 
our state and country, with most of whom he had an intimacy, his broad and accurate 
knowledge of the principles of our prosperity during his active career, made him one of 
the most delightful as well as instructive of companions. To us, who have known him so 
long and well, his loss is a personal bereavement. Passing away after a life of seventy-five 
years of honorable work, he leaves to his family the precious legacy of a life well spent and 
of more than ordinary achievement. 

Resolved : That this minute be entered upon the records of the company and a copy 
engrossed and sent to his family. 
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CA PITA LIZA TION 

Capital stock 



Number of shares issued 
Consolidation certificates not yet con- 
verted 

Total number of shares outstanding 
Number of shares authorized 
Par value per share 



! 



1,322,451 
49 

1,322,500 

1,500,000 

$100.00 



Total par value issued and out- ) a^qo 945 1 qq oo 

standing S ' ' 

Consolidation certificates outstanding 4,900 00 

Total par value outstanding $132,250,000 00 

Total par value authorized $150,000,000 00 

Dividend for the year, 5 per cent 



Amount of capital stock per mile of road owned (808*64 miles) $163,546.20 



Funded debt 



Class of bond 

•Grold mortgage 
Debentures 

Debentures of 1889 

Gold debentures of 
1890 

t Extended debt 
certificates 

Gold bonds, Lake 
Shore collateral 

Gold bonds, Michigan \ 
Central collateral S 

Debenture bonds of 
1900 



Datoof 
iKsue 



Date of 
maturity 



Amount of 
authorized issue 



Amount issued and Rate of 
now outstandlnfp interest 



Payable on the 
first days of 



! 
! 
! 



1897 July 1, 1997 
1884 September 1,1904 

1889 September 1,1904 

1890 June 1, 1905 
1853 May 1, 1905 

1898 February 1, 1998 
1898 February 1, 1998 



$100,000,000 $70,885,391 20 3^% j JndXfy 



[ 1900 July 1, 2000 



10,000,000 
1,000,000 

15,000,000 

6,450,000 

100,000,000 

21,550,000 
5,500,000 



4,507,000 00 

639,000 00 

5,094,000 00 

3,582,500 00 

90,578,400 00 



-0/ i March and 
^ ( September 

^y i March and 
-^ \ September 

iJune and 
December 

40/ < May and 
^^ I November 



Tot^l amount of funded debt 



3i% [ F«bniary 
^^" I and August 

19,336.445 00 3J%!S"^5s. 
5,500,000 00 3i%jJ^JXfy 



$200,122,736 20 



Amount per mile of road owned (808'64 miles), excluding Lake Shore and Michigan Central 
collateral bonds and debentures of 1900, $104,753.53 

* By the payment of the first mortgage bonds which matured January 1, 1903, this issue became the first mortgage upon the 

property of the New York Central and Hudson River Railroad Company 
t Issued by the New York Central Railroad Company. Original rate of interest, six per cent ; extended May 1, 1883, for ten 

years at five per cent ; further extended May 1, 1893, for twelve years at four per cent 



London fiscal agents 

Messrs. J. S. Morgan & Company, 22 Old Broad Street, London, E. C, England 



Treasurer J Netv York 



Union Trust Company of New York 

J, 8, Morgan & Company, London 

Union of London and Smith's Banky Limited 



{Transfers stock 
Pays dividends on stock issued in America 
Transfers registered bonds 
Pays interest on coupon and registered bonds 

Registers stock issued in America 

Pay dividends on stock issued in England 

Registers stock issued in England 
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COST OF ROAD AND EQtflPMENT 



COST OP ROAD 
General expenditures 
Land, land damages and fences 
Substructure 
Superstructure 
Structures 

Change of grade crossings, Buffalo (incomplete) 
Rochester and Lake Ontario Railroad 
Buffalo and Niagara Falls Railroad 
Lewiston Railroad 
Saratoga and Hudson River Railroad 
Syracuse Junction Railroad 
Junction Railroad, Buffalo 
Niagara Bridge and Canandaigua Railroad 
Gtoneya and Lyons Railroad 
Consolidation certificates, representing cost of road to this company 



Total cost of road 



Passenger locomotives 
Freight locomotives 
Passenger cars 
Freight cars 
Worl cars 
Passenger boats 
Freight boats 

Special equipment 



COST OP EQUIPMENT 



Total cost of equipment 

Total cost of road and equipment 



$3,113,163 28 

19,568,121 73 

26,930,713 53 

34,760,059 34 

21,308,953 12 

2,623,790 94 

150,000 00 

658,921 56 

400,000 00 

2,000,000 00 

732,297 57 

219,900 00 

1,000,000 00 

331,589 93 

31,157,904 00 



$2,616,723 83 

8,302,243 62 

6,378,001 03 

28,038,269 93 

676,607 73 

348,843 11 

1,645,319 29 



$144,956,405 00 



48,005,998 54 
1,806,464 31 

t $49,812,462 85 

$194,767,867 85 



LEASED LINES CONSTRUCTION 
New York and Harlem Railroad 
West Shore Railroad 

Rome Watertown and Ogdensburg Railroad 
Syracuse Geneva and Coming Railway 
Pine Creek Railway 
Mohawk and Malone Railway 

Grand total cost of property 



$670,762 90 

3,359,312 54 

171,994 20 

44,106 62 

511,002 47 

1,804 80 



4,758,973 53 
$199,526,841 38 



* Cost of road per mile owned (808*64 miles) 
t Cost of equipment per mile owned 

Cost of road and equipment per mile owned 



$179,258 27 
61,600 29 

$240,858 56 



ADDITIONS TO THE COST OF ROAD ACCOUNT DURING THE YEAR 



Improvements in station, yard and terminal facilities 



Tarrytown 


(on account) 


Albany 


u 


West Albany 


it 


Schenectady 


ii 


Minoa 


n 


Auburn 


^^ 


East Buffalo 


t( 


Other points 


ii 



Roadway and bridge improvements 
Tracks and sidings, various places 
Change of grade crossings Buffalo 
Change of alinement, etc. Hudson division 
Auburn road cut off 
Schenectady detour 
Lyons connection 

Sea walls and retaining walls Hudson division 
Abolition of grade crossings and revision of grades 
Breakneck tunnel 
Interlocking signals 



$29,413 66 
57,744 80 

199,656 69 
51,305 53 

232,027 03 
47,833 21 
31,926 69 
13,698 24 



$155,598 37 

272,767 57 

77,226 71 

2,006 95 

332,658 24 

11,653 14 

27,742 38 

62,470 36 

24,998 10 

171,105 59 



$663,605 85 



1,138,227 41 

Carried forward $1,801,833 26 
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COST OF ROAD AND EQUIPMENT (continued) 

ADDITIONS TO THE COST OF ROAD ACCOUNT DUBING THE YEAR {wnUmisd) 



Brought forward $1,801,833 26 



Additions to manufacturing and repair plants 
Power station West Albany 
Marine repair shop Weehawken 
Other points 

Land at sundry points 

Deduct, land sold or transferred to other accounts 



$83,314 33 
5,006 68 
6,067 13 



94,388 14 

65,291 27 

$1,961,512 67 
411,534 34 



$1,549,978 33 



ADDITIONS TO COST OF EQUIPMENT ACCOUNT DURING THE YEAR 



3 passenger switching engines (proportion) 
16 freight engines 

24 passenger coaches 
3 dining cars 

7 combination cars 
5 horse cars 

500 produce cars 

25 ballast cars 
7 snow plows 

2 steam shovels 

5 unloaders 

1 wrecking crane 

10 grain boats 

Credit 
Special equipment, by amount of annual reseire from income 



$25,310 53 
267,248 37 

$256,106 20 
51,227 43 
66,258 76 
31,587 96 

$22,092 21 

27,839 30 

16,250 00 

7,189 00 

11,000 00 



$292,558 90 



405,180 35 
475,566 05 



84,370 51 
46,048 01 

$1,303,723 82 
300,000 00 



$1,003,723 82 



ADDITIONS TO LEASED LINES CONSTRUCTION ACCOUNT DURING THE YEAR 
West Shore Railroad 



Weehawken terminals (on account) 
Improvements West Haverstraw 
Land, etc. 

New York and Harlem Railroad 

Double track Mount Kisco to Gblden's Bridge 
Improvements Woodlawn 
Port Morris dock extension 
Tracks, sidings, etc. sundry places 

Rome Watertown and Ogdensburg Railroad 
Land, etc. 
Improvements Watertown 

Mohawk and Malone Railway 

Land 
Syracuse Geneva and Coming Railway 

Land, etc. 
Pine Creek Railway 

Double tracking (on account) 

Tracks, sidings, etc. sundry places 



$886,774 25 

1,948 22 

403 80 



$24,344 83 

17,088 64 

9,727 26 

122 95 



$1,853 69 
43,278 61 



$34,223 53 
62,454 64 



$889,126 27 



51,283 68 



45,132 20 

1,804 80 
3,839 52 

96,678 17 



Net increase in cost of property for the year 



$1,087,864 64 
$3,641,566 79 
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EXPENSES IN DETAIL 



MAINTENANCE OP WAY AND STRUCTURES 



Repairs of roadway 

RenewalB of rails 

Renewals of ties 

Repairs and renewals of bridges and culverts 

Repairs and renewals of fences, road cross- ( 
ings, signs and cattle guards S 

Repairs and renewals of buildings and fixtures 

Repairs and renewals of docks and wharves 

Repairs and renewals of telegraph 

Stationery and printing 

Other expenses 

Totals 



1903-1904 

$5,365,668 63 

711,288 15 

l,a55,313 85 

740,703 87 

269,954 57 

1,634,579 27 

133,407 07 

44,062 81 

34,700 96 

101,213 69 

$10,090,892 87 



1903-1903 

$5,725,283 47 

505,884 97 

1,102,986 45 

743,209 98 

299,801 95 

1,900,669 38 

97,781 06 

52,657 22 

31,300 62 

9,995 35 

$10,469,570 45 



Increase 



$205,403 18 



35,626 01 

3,400 34 
91,218 :m 



Decrease 

$359,614 84 

47,672 60 
2,506 11 

29.847 38 

266,090 11 

8,594 41 



$378,677 58 



MAINTENANCE OP EQUIPMENT 



Superintendence 

Repairs and renewals of locomotives 

Repairs and renewals of passenger cars 

Repairs and renewals of freight cars 

Repairs and renewals of work cars 

Repairs and renewals of marine equipment 

Repairs and renewals of shop machinery and tools 

Stationery and printing 

Other expenses 

Totals 



$254,849 17 

3,630,609 64 

1,364,194 12 

4,757,907 80 

186,609 95 

273,381 56 

349,993 31 

22,399 96 

518,349 73 

$11,358,295 24 



$286,942 54 

3,643,532 89 

1,671,158 00 

4,073,918 86 

91,783 52 

241,130 38 

423,278 34 

25,051 10 

425,579 73 

$10,882,375 36 



$683,988 94 
94,826 43 
32,251 18 



i)2,770 00 
$475,919 88 



$32,093 37 

12,923 25 

306,963 88 



73,285 03 
2,651 14 



CONDUCTING TRANSPORTATION 



Superintendence 

Engine and roundhouse men 

Fuel for locomotives 

Water supply for locomotives 

Oil, tallow and waste for locomotives 

Other supplies for locomotives 

Train service 

Train supplies and expenses 

Switchmen, flagmen and watchmen 

Telegraph expenses 

Station service 

Station supplies 

Switching charges — balance 

Car mileage and per diem — balance 

Hire of equipment — balance 

Loss and damage 

Injuries to persons 

Clearing wrecks 

Operating marine equipment 

Advertising 



♦Credit 



Carried forward 



$768,074 15 
5,625,879 74 
5,749,156 69 

372,206 66 

251,992 50 

89,011 16 

3,577,756 16 

1,156,804 71 

3,083,102 79 

511,062 15 
3,633,420 69 

6S>,702 79 
43,063 66 

416,506 84 
66,844 44* 

549,478 60 

638,780 a3 

98,989 62 

1,378,117 41 

322,914 83 

$28,885,177 04 



$727,266 12 
5,417,055 65 
5,078,814 36 

315,065 26 

270,174 71 

90,159 83 

3,390,315 63 

1,074,062 62 

2,905,933 03 

498,014 64 
3,609,084 47 

553,823 04 
52,845 06 

301,585 89 
97,152 68* 

477,420 78 

614,708 00 

80,178 93 

1,462,963 87 

348,457 94 

$27,170,777 15 



$40,808 03 

208,824 09 

670,:U2 33 

57,141 40 



187,440 53 
82,742 09 

177,169 76 
13,047 51 
24,336 22 

131,879 75 

114,920 95 
30,308 24 
72,057 82 
24,072 33 
18,810 69 



$18,182 21 
1,148 67 



9,781 40 



84,846 46 
25,543 11 
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CONDUCTING TRANSPORTATION (cwitinued) 



Brought forward 
Outside agencies 
Stock yards and elevators 
Rents for tracks, yards and terminals 
Rents of buildings and other property 
Stationery and printing 
Other expenses 

Totals 



1903.1fN»4 

$28,885, 177 04 

1,301,451 70 

112,693 34 

1,261,701 92 

457,695 19 

267,502 83 

2,804 60 

$32,289,026 62 



190^-1903 

$27,170,777 15 
1,332,116 27 
135,091 10 
960,554 66 
435,232 18 
263,258 29 
20,099 95 

$30,317,129 60 



Increase 



$301,147 26 

22,463 01 

4,244 54 

$1,971,897 02 



Decrease 

$30,664 57 
22,397 76 



17,295 35 



Salaries of general officers 

Salaries of clerks and attendants 

General office expenses and supplies 

Insurance 

Law expenses 

Stationery and printing (general offices) 

Other expenses 

Real estate expenses 

Totals 



GENERAL EXPENSES 

$310,552 31 
886.929 87 
112,334 36 
335,329 12 
160,889 92 
62,604 76 
148,592 09 
4,614 00 



$248,841 63 
602,680 72 

81,670 88 
275,560 19 
240,857 28 

59,954 44 
237,997 76 

42,675 89 



$2,021,846 43 



$1,790,238 79 



$61,710 68 

284,249 15 

30,663 48 

59,768 93 

2,650 32 



$231,607 64 



$79,967 36 

89,405 67 
38,061 89 



-•-•- 



PERCENTAGE OF OPERATING EXPENSES TO GROSS EARNINGS BY GROUPS 





1904 


1903 


Maintenance of way and structures 


12-99 


13-49 


Maintenance of equipment 


14-62 


14-02 


Conducting transportation 


41-57 


39-07 


General expenses 


2-60 


2-31 


Totals 


71-78 


68-89 



-♦♦- 



'•■*- 



FIRST CHARGES 

Interest on bonds 



Interest at 
Interest at 
Interest at 
Interest at 
Interest at i 
Interest at 
Interest at 
Interest at 

Total 



5% on Debenture certificates, 1884 
5% on Debenture certificates, 1889 
4% on Gold debentures of 1890 
4% on Extended debt certificates 
% on Gold mortgage bonds 
% on Lake Shore collateral bonds 
% on Michigan Central collateral bonds 
% on Debentures of 1900 



$225,350 00 

31,950 00 

203,760 00 

143,300 00 

2,448,603 05 

3,170,244 00 

676,775 58 

192,500 00 

$7,092,482 63 
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First charges — (cmitinued) 
Rentals of leaded lines 



NEW YORK AND HARLEM RAILROAD 



12 months' interest at 3i% on $12,000,000.00 Gold mortgage bonds 
Dividend of 10% on 200,000 shares of capital stock ($50 per share) 



$420,000 00 

1,000,000 00 $1,420,000 00 



SPUYTEN DUYVIL AND PORT MORRIS RAILROAD 



Annual rental ; S% on 9,890 shares of capital stock 



79,120 00 



TROY AND GREENBUSH RAILROAD 



Annual rental ; 7% on 5,500 shares of capital stock ($50 per share) 



19,250 00 



DUNKIRK ALLEGHENY VALLEY AND PITTSBURG RAILROAD 

12 months' interest at 7% on $1,000,000 00 Dunkirk Warren & Pittsburg 

First mortgage bonds $70,000 00 

12 months' interest at 7% on 400,000 00 Dunkirk Warren & Pittsburg 

Second mortgage bonds 28,000 00 

12 months' interest at 7% on 200,000 00 Dunkirk Warren & Pittsburg 

Third mortgage bonds 14,000 00 

12 months' interest at 7% on 1,000,000 00 Warren & Venango First mort- 
gage bonds 70,000 00 

12 months' interest at 7% on 300,000 00 Warren &Venango Second mort- 
gage bonds 21,000 00 

Dividend of 1^% on 13,000 shares of capital stock 19,500 00 

Organization expenses 500 00 



223,000 00 



WEST SHORE RAILROAD 



12 months' interest at 4% on $50,000,000.00 First mortgage bonds 



2,000,000 00 



NEW JERSEY JUNCTION RAILROAD 



12 months' interest at 4% on $1,700,000.00 First mortgage bonds 



68,000 00 



MOHAWK AND MALONE RAILWAY 



12 months' interest at 4% on $2,500,000 00 First mortgage 4% gold bonds 
12 months' interest at Si% on $3,900,000 00 Consolidated mortgage bonds 
12 months' dividend at 4% on 50,000 shares of capital stock 

Carried forward 



$100,000 00 
136,500 00 
200,000 00 



436,500 00 
$4,245,870 00 
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First charges — {c&ntinued) 

Rentals of leased lines — {continued) Brought forward $i,2i5y870 00 

ROME WATERTOWN AND OGDENSBURG RAILROAD 

Cash rental $7,000 00 

12 months' int. at 6% on $100,000 00 Oswego Railroad Bridge bonds $6,000 00 
12 months' int. at 6% on 175,000 00 Syracuse Phoenix & Oswego 

bonds 10,500 00 

12 months' int. at 6% on 417,800 00 Watertown & Rome bonds 25,068 00 
12 months' int. at 5% on 9,076,000 00 R W & O First consolidated 

mortgage bonds 453,800 00 

12 months' int. at 5% on 130,000 00 Norwood & Montreal bonds 6,500 00 
12 months' int. at 5% on 375,000 00 R W & O Terminal bonds 18,750 00 
12 months' int. at 3i% on 500,000 00 R W & O First consolidated 

mortgage bonds 17,500 00 538,118 00 

12 months' interest on bonds and mortgages on real estate 589 76 

Dividend at 5% on 100,000 shares of capital stock 500,000 00 

Rental of Niagara Falls Branch Railroad 

Dividend at 7% on 2,500 shares of capital stock 17,500 00 

Rental of Oswego & Rome Railroad 

12 months' int. at 7% on $350,000 00 First mortgage bonds $24,500 00 

12 months' int. at ry% on 400,000 00 Second mortgage bonds 20,000 00 44,500 00 

Rental of Utica & Black River Railroad 

Gash rental $4,500 00 

12 months' int. at 4% on $1,950,000.00 First mortgage bonds 78,000 00 

Dividend at 7% on 11,030 shares of capital stock J7,210 00 159,710 00 

Rental of Carthage Watertown & Sackets Harbor Railroad 

37i% of gross earnings for the year ended June 30, 1904 42,090 28 1,309,508 04 



CARTHAGE AND ADIRONDACK RAILWAY 

12 months' interest at 4% on $1,100,000.00 First mortgage bonds 44,000 00 



GOUVERNEUR AND OSWEGATCHIE RAILROAD 

12 months' interest at 5% on $300,000.00 First mortgage bonds 15,000 00 



NEW YORK AND PUTNAM RAILROAD 



12 months' interest at 5% on $1,200,000 00 New York & Northern First mort- 
gage bonds $60,000 00 ' 

12 months' interest at 4% on 4,025,000 00 New York & Putnam First con- 
solidated mortgage bonds 161,000 00 221,000 00 

Carried forward $5,835,378 04 
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First charges — (continued) 



Bent (lis of leased lines — (concluded) Brought forward $5,835^378 04 



WALLKILL VALLEY RAILROAD 



12 months' interest at 3^% on $250,000 00 First mortgage bonds 
12 months' interest at 3.J% on 330,000 00 Second mortgage bonds 
Dividend of 3^% on 3,300 shares of capital stock 



$8,750 00 
11,550 00 
11,550 00 



31,850 00 



BEECH CREEK RAILROAD 



12 months' interest at 4% on $5,000,000 00 First mortgage bonds 
12 months' interest at 5% on 1,000,000 00 Second mortgage bonds 
Dividend of 4% on 120,000 shares of capital stock ($50 per share) 



$200,000 00 

50,000 00 

240,000 00 



490,000 00 



BEECH CREEK EXTENSION RAILROAD 



12 months' interest at 3i% on $3,500,000.00 First mortgage bonds 



122,500 00 



FALL BROOK RAILWAY 



Cash rental 



175,000 00 



SYRACUSE GENEVA AND CORNING RAILWAY 



Cash rental 

4J months' interest at 7% on $366,300 00 First mortgage bonds 
7i months' interest at 7% on 311,900 00 First mortgage bonds 
12 months' interest at 5% on 600,000 00 Second mortgage bonds 
Sinking fund for redemption of Fii*st mortgage bonds 



$46,375 00 

9,615 39 

13,645 61 

30,000 00 

56,780 00 



156,416 00 



PINE CREEK RAILWAY 



Cash rental 

12 months' interest at 6% on $3,500,000.00 First mortgage bonds 



$35,000 00 
210,000 00 



245,000 00 



BOSTON AND ALBANY RAILROAD 

Cash rental 

12 months' interest at3i% on $3,858,000 00 Refunding bonds 

12 months' interest at 4% on 3,627,000 00 Bonds 

12 months' interest at 3J% on 1,000,000 00 Terminal bonds 

Organization expenses 

Rental of Pittsfield & North Adams Railroad 

Dividend of 5% on 4,500 shares of capital stock 
Rental of Ware River Railroad 

Dividend of 7% on 7,500 shares of capital stock 
Cash rental of North Brookfield Railroad 
Cash rental of Chester & Becket Railroad 

25% of gross earnings for 3'ear ended June 30, 1904 
Cash rental of Providence Webster & Springfield Railroad 

25% of gross earnings for year ended June 30, 1904 

Total rentals of leased lines 



$2,000,000 00 

135,030 00 

145,080 00 

35,000 00 

10,000 00 

22,500 00 

52,500 00 
3,000 00 

662 67 



6,850 44 2,410,623 11 
$9,466,767 15 
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First charges — - {cmiduded) 



Taxes 

ON CAPITAL STOCK 

New York Central & Hadson River Railroad Co 

New York Central Niagara River Railroad Co 

Baffalo Erie Basin Railroad Co 

Tonawanda Island Bridge Co 

New York & Harlem Railroad Co 

Spuyten Duyvil & Port Morris Railroad Co 

Troy & Greenbush Railroad Association 

West Shore Railroad Co 

Rome Watertown & Ogdensburg Railroad Co 

Niagara Palls Branch Railroad Co 

Oswego & Rome Railroad Co 

Utica & Black River Railroad Co 

Carthage Watertown & Sackets Harbor Railroad Co 

Mohawk & Malone Railway Co 

Carthage & Adirondack Railway Co 

Gouverneur & Oswegatchie Railroad Co 

New York & Putnam Railroad Co 

Mahopac Palls Railroad Co 

Tivoli Hollow Riiilroad Co 

WallkiU Valley Railroad Co 

Syracuse Geneva & Corning Railway Co 

Pall Brook Railway Co 

Boston & Albany Railroad Co 

Boston & Albany Railroad Co 

Pittsfleld & North Adams Railroad ('o 

Ware River Railroad Co 

Pall Brook Railway Co 

Pine Creek Railway Co 

Beech Creek Railroad Co 

Pennsylvania & Western Railroad Co 

Chest Creek Railroad Co 

Beech Creek Extension Railroad Co 

Pittsburgh & Eastern Railroad Co 

ON BONDED DEBT 

Pine Creek Railway Co 
Beech Creek Railroad Co 



STATE 

New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
Massachusetts 
Massachusetts 
Massachusetts 
Pennsylvania 
Pennsylvania 
Pennsylvania 
Pennsylvania 
Pennsvlvania 
Pennsylvania 
Pennsylvania 

Pennsylvania 
Pennsvlvania 



ON GROSS EARNINGS (including those paid for leased lines) 
ON REAL ESTATE (including thosc paid for leased lines) 

RAILROAD COMMISSIONERS^ ASSESSMENTS New York 

RAILROAD COMMISSIONERS' ASSESSMENTS Massachusetts 

Total of all taxes 

Summary of first charges 

INTEREST ON FUNDED DEBT 

RENTALS OP LEASED LINES 

TAXES 

INTEREST ON LOANS, NOTES AND BILLS PAYABLE 

TOTAL FIRST CHARGES 

DIVIDENDS 

October 15, 1903, li% on 1,322,500 shares of capital stock 

January 15, 1904, 1J% '' 1,322,500 " '' " " 

April 15, 1904, H% '' 1,322,500 

July 15, 1904, \\% " 1,322,500 

Total 5 % 



$183,369 81 

7 50 

7 50 

75 00 

23,333 33 

1,978 00 

481 25 

15 00 

20,175 00 

437 50 

84 

1,930 

731 

5,000 



38 
25 
02 
00 
75 
50 
75 
50 
50 
00 
50 
00 
71 



7 

9 

7 

1 

495 

1,987 

2,375 

9,189 

467,071 50 

10,287 28 

24,888 93 

17,668 25 

5,000 00 

30,112 00 

25 00 

10 00 

6,612 00 

1,728 13 

$1,021 28 
937 58 



23,620 37 
6,471 18 



$815,102 84 



1,958 86 

125,453 35 
2,451,900 55 

30,091 55 
$3,424,507 15 



$7,092,482 63 

9,466,767 15 

3,424,507 15 

228,521 73 



it 



u 
u 






ii 



20,212,278 66 



$1,653,125 00 
1,653,125 00 
1,653,125 00 
1,653,125 00 

$6,612,500 00 
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CONDENSED GENERAL BALANCE SHEET 



Jane 30, 1903 

$143,405,426 67 

3,671,108 89 

48,808.739 03 

$195,885,274 59 



90,578,400 00 

19,336,445 00 

1,638,454 79 

1,137,500 00 

150,000 00 

156,912 38 

802,875 00 

484,100 00 

100,000 00 

500,100 00 

382,346 85 

$115,267,134 02 



3,081,069 11 
2,256,363 36 
4,314,495 24 
8,587,700 00 

$18,239,627 71 



5,891,154 81 

57,006 66 
308,737 69 
342,756 62 
209,091 53 
479,519 54 
100,804 23 

18,043 13 
1,156,899 51 

$8,563,513 72 



9,382,557 39 
4,641,880 08 
7,312,038 21 
5,592,783 06 

$26,929,258 73 
1,919,520 68 
3,036,813 00 

$369,841,142 45 



Assets 

Road and equipment 

Cost of road 

Leased lines construction 

Cost of equipment 



Proprietary interest in other line^ through ownership of stock 

Lake Shore & Michigan Southern Railway 

Michigan Central Railroad 

Chesapeake & Ohio Railway 

New York New Haven & Hartford Railroad 

Pittsburgh & Eastern Railroad 

Dunkirk Allegheny Valley & Pittsburg Railroad 

Syracuse Geneva & Coming Railway 

Carthage Watertown & Sackets Harbor Railroad 

New Jersey Junction Railroad 

Mohawk & Malone Railway 

Sundry other railroads 



Oumership of other property 

Real estate, etc., not used in the operation of the road 
Hudson river bridges at Albany 
Bonds of sundry railroad companies 
Stock in other than railroad companies 



Advances for lessor and other companies 

New York & Harlem Railroad 



$5,795,596 21 



95,558 60 



$5,683,684 78 



561,133 61 



' Morrisania improvements, elevation ' 
of tracks, new bridge over Harlem 
River, Grand Central Station en- > 
largement, etc. (in excess of reim- 
bursement by lessor) 

Grand Central terminal improvements 

Rome Watertown & Ogdensburg Railroad 
New York & Putnam Railroad 
Syracuse Geneva & Coming Railway 
Pine Creek Railway 
Beech Creek Railroad 
Beech Creek Extension Railroad 
Boston & Albany Railroad 
Other companies 



Current assets 

Cash charged Treasurer 
Traffic balances receivable 
Sundry collectible accounts 
Fuel and supplies on hand 

Sinking fund for the redemption of Oold debentures of 1890 
Se^^urities acquired from lessor companies (per contra) 



Jwie 30 1004 

$144,955,405 00 

4,758,973 53 

49,812,462 85 

$199,526,841 88 



90,578,400 00 

19,336,445 00 

1,638,454 79 

1,137,500 00 

300,000 00 

156,912 38 

802,875 00 

484,100 00 

100,000 00 

500,100 00 

545,546 85 

$115,580,334 02 



3,076,969 11 
2,256,363 36 
8,117,004 10 
8,686,220 00 

$22,136,556 57 



6,244,818 39 

35,473 61 
8,517 39 
615,697 07 
210,105 98 
506,636 38 
122,029 14 
369,535 59 
1,105,711 55 

$9,218,525 10 



4,332,405 14 

4,736,436 48 

14,751,364 35 

5,869,810 16 

$29,690,016 12 
2,158,325 97 
3,036,813 00 

$381,347,412 16 
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CONDENSED GENERAL BALANCE SHEET— {cmUnued) 



Jmam 3«, 19«3 



$132,250,000 00 



Liabilities 



Capitalization 



$132,245,100 00 CAPITAL STOCK 

4,900 00 Consolidation Certificates 



$132,245,100 00 
4,900 00 



Jui«80,19«4 



$132,250,000 00 



194,780,546 20 
150,000 00 

$327,180,546 20 



65,543,201 20 

4,507,000 00 

639,000 00 

5,094,000 00 

3,582,500 00 

90,578,400 00 

19,336,445 00 

5,500,000 00 



FUNDBD DEBT 

GK>ld mortgage 3fo% bonds 
Debenture certificates of 1884 
Debenture certificates of 1889 
Debenture certificates .of 1890 
Extended debt certificates 
Gold bonds. Lake Shore collateral 
Gold bonds, Michigan Central collateral 
Debentures of 1900 



70,885,391 20 

4,507,000 00 

639,000 00 

5,094,000 00 

3,582,500 00 

90,578,400 00 

19,336,445 00 

5;500,000 00 



BONDS AND MOBTOAGES PAYABLE 



Total capitalization 



200,122,736 20 
153,855 00 

$332,526,591 20 



158,622 95 
59,349 37 
25,512 16 

873,793 17 
1,257,208 55 

$2,374,486 20 



Accounts toith lessor companies 

West Shore Railroad 
Wallkill Valley Railroad 
Carthage & Adirondack Railway 
Fall Brook Railway 
Boston & Albany Railroad 



178,650 21 

59,349 37 

25,512 16 

815,472 64 

1,257,208 55 

$2,336,192 93 



Chirrent liabilities 



6,702,619 40 
3,822,887 37 
5,544,450 99 
1,653,125 00 
77,517 17 
1,590,196 95 

$19,390,796 88 



Wages and supplies 
Traffic balances payable 
Interest and rentals accrued 
Dividend payable July 15th 
Dividends and interest unclaimed 
Sundry accounts payable 



6,116,774 14 
3,356,347 60 
5,662,884 16 
1,653,125 00 
79,597 68 
10,667,832 99 

$27,536,561 57 



1,967,919 86 



Special improvement fund 



3,036,813 00 



Securities held in trust for lessor companies (per contra) 



3,086,813 00 



15,890,580 31 



Profit and loss 



15,911,253 46 



$369,841,142 45 



$381,347,412 16 
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TRAFFIC STATISTICS 



FREIGHT CARRIED AND TON MILEAGE 



Tons of freight earning revenue 
Tons of company's freight 

Total number of tons carried 

Tons carried one mile 

Tons of company's freight carried one mile 

Total number of tons carried one mile 



1903-1904 

36,379,655 
6,252,154 


190t»-1903 

38,081,380 
5,889,940 

43,971,320 

7,366,768,599 
1,066,329,893 

8,433,098,492 


Inereaae 

362,214 


Deereaae 

1,701,725 


42,631,809 


1,339,511 


6,938,837,599 
1,173,421,059 


107,091,166 


427,931,000 


8,112,258,658 


320,839,834 



DESCRIPTION OF FREIGHT MOVED 



PRODUcrrs op agriculture 

Grain 

Flour 

Other mill products 

Hay 

Tobacco 

Cotton 

Fruit and vegetables 

PRODUCTS OF ANIMAIiS 

Live stock 

Dressed meats 

Other packing house products 

Poultry, game and fisli 

Wool 

Hides and leather 

Milk 

PRODUcrrs of mines 

Anthracite coal 

Bituminous coal 

Coke 

Ores 

Stone, sand and other like articles 



PRODUm^S OF FOREST 



Lumber 



MANUFACTURES 
Petroleum and other oils 
Sugar 

Naval stores 
Iron, pig and bloom 
Iron and steel rails 
Other castings and machinery 
Bar and sheet metal 
Cement, brick and lime 
Agricultural implements 
Wagons, carriages, tools, etc. 
Wines, liquors and beers 
Household goods and furniture 

MERCHANDISE 

MISCELLANEOUS 
Other commodities not previously mentioned 

Total 



1003-1904 


I90ie-1903 


iBcrcnoe 


Decrease 


TOQS 


TODft 


Tons 


Toua 


2,132,390 


2,644,222 




511,832 


974,594 


1,078,313 




103,719 


869,076 


869,063 




9,987 


505,998 


579,680 




73,682 


19,835 


23,150 




3,315 


115,980 


139,493 




23,513 


757,058 


847,159 




90,101 


933,974 


916,757 


17,217 




478,049 


409,270 


68,779 




453,760 


421,825 


31,935 




69,230 


62,281 


6,949 




67,068 


70,661 




3,593 


101,881 


98,622 


3,259 




206,945 


203,193 


3,752 




4,284,751 


2,719,926 


1,564,825 




8,975,114 


10,398,243 




1,423,129 


375,684 


498,821 




123,137 


627,558 


965,296 




337,738 


1,257,506 


1,300,299 




42,793 


2,354,033 


2,461,361 




107,328 


362,566 


372,351 




9,785 


510,422 


394,438 


115,984 




69,282 


69,138 


144 




453,284 


529,575 




76,291 


86,837 


105,619 




18,782 


794,637 


792,071 


2,566 




643,062 


774,279 




131,217 


1,008,952 


1,219,577 




210,625 


113,404 


102,063 


11,341 




94>202 


88,931 


5,271 




232,690 


223,379 


9,311 




130,798 


173,282 




42,484 


3,702,941 


3,609,802 


93,139 




2,626,094 


2,919,240 
38,081,380 




293,146 


36,379,655 




1,701,725 
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TRAFFIC STATISTICS {concluded) 



PASSENGERS CARRIED AND TICKET MILEAGE 



Through passengers 
Way passengers 
Commutation passengers 

Total number of passengers cairied 
Passengers carried one mile 



Freight trains 
Passenger trains 
Mixed trains 
Work trains 



Total train mileage 



Freight engines 
Passenger engines 
Switching engines 
Work engines 

Total engine mileage 



Freight cars 
Caboose cars 
Passenger cars 
Work cars 



Total car mileage 



Earnings from transportation 

from miscellaneous sources 

Total freight earnings 

Earnings per ton per mile 

Earnings per train mile 

Earnings per mile of road operated in freight 
service — trackage included 

Density of revenue freight traffic (t. e. tons 
carried one mile per mile of road) 

Average number of tons of revenue-earning 
freight carried per train mile 

Average number of tons of all freight (in- 
cluding company's) carried per train mile 

Average number of miles one ton carried 



Earnings from passengers 

from excess baggage 
from miscellaneous sources 

Total passenger earnings 

Earnings per passenger per mile 

Earnings per train mile t 

Earnings per mile of road operated in pas- 
senger service — trackage included * 

Density of passenger traffic (t. e. passengers 
carried one mile per mile of road) 

Average number of passengers per train mile 

Average number of miles one passenger car- 
ried 

* Inclndlnfr msil and express earnings 



1903-1904 

486,857 
29,766,762 
11,753,544 


190*^-1903 

457,639 
30,359,146 

11,620,480 

42,437,265 
1,307,743,164 

^E 


iBcrease 

29,218 

133,064 
34,410,358 


Decrease 

592,384 


42.007,163 
1,342,153,522 


430,102 


TRAIN MILEAG 




19,046.447 

22,718,119 

298,453 

2,598,793 


19,711,831 

22,016,667 

318,002 

2,948,488 


701,452 


665,384 

19,549 
349,695 


44,661,812 


44,994,988 

GE 




333,176 


ENGINE MILEA 






24,520,744 

25,543,106 

12,003,996 

2,656,802 


25,843,410 • 
24,695,053 
11,773,690 
3,272.957 

65,585,110 


848,053 
230,306 


1,322,666 
616,155 


64,724,648 




860,462 


CAR MILEAGE 






669,507,032 

19,007,208 

131,078,915 

7,038,581 


695,439,172 

19,744,245 

127,534,787 

8,324,334 

851,042,538 
^TS 


3,544,128 


25,932,140 
737,037 

1,285,753 


826,631,736 




24,410,802 


FREIGHT RESUl 






$45,803,998 91 
429,676 78 


$46,406,102 24 
452,610 47 

$46,858,712 71 




$602,103 33 
22,933 69 


$46,233,675 69 




$625,037 02 


cts. 0*666 
$2.39 


cts. 0-636 
$2.34 


cts. 030 
$0.05 




$13,310.67 


$13,758.46 




$447.79 


1,997,690 


2,163,000 




165,310 


359 


368 




9 


419 
191 


421 
193 




2 
2 


PASSENGER RESULTS 






$23,638,684 15 
230,196 02 
181,241 21 


$23,182,287 17 
221,594 59 
177,694 15 


$456,396 98 
8,601 43 
3,547 06 




$24,050,121 38 


$23,581,575 91 


$468,545 47 




ctM. 1-79 
$1.27 


cts. 1-80 
$1.28 




cts. 0-01 
$0.01 


$9,034.65 


$8,851.41 


$183.24 




417,108 


408,046 


9,062 




59 


59 






32 


31 


1 
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TABLE OF TRACKS 



MAIN LINE 

New York to Rensselaer 
Rensselaer to Buffalo 

Total main line 
Branches 

Total main line and branches 

PROPRIETARY LINES 

Buffalo Erie Basin Railroad 

New York Central Niagara River Railroad 

Total proprietary lines 

LEASED LINES 

Troy and Greenbush Railroad 

Spuyten Duy vil and Port Morris Railroad 

New York and Harlem Railroad  

West Shore Railroad 

New Jersey Junction Railroad 

Rome Watertown and Ogdensburg ) 

Railroad ) 

Rome Watertown and Ogdensburg ) 

Railroad leased lines f 

Mohawk and Malone Railway 
Carthage and Adirondack Railway 
Gouverneur and Oswegatchie Railroad 
New York and Putnam Railroad 
Tivoli Hollow Railroad 
Wallkill Valley Railroad 
Syracuse Geneva and Corning Railway 
Pall Brook Railway 
Pine Creek Railway 
Beech Creek Railroad 
Beech Creek Extension Railroad 
Boston and Albany Railroad 
Pittsburgh and Eastern Railroad 
Clearfield Southern Railroad 

BRANCHES 

On New York and Harlem Railroad 
On West Shore Railroad 
On New Jersey Junction Railroad 
On Rome Watertown and Ogdensburg ) 
svstem ) 

On Mohawk and Malone Railway 
On New York and Putnam Railroad 
On Syracuse Geneva and Corning Railway 
On Fall Brook Railway 
On Beech Creek Railroad 
On Beech Creek Extension Railroad 
On Boston and Albany Railroad 
On Pittsburgh and Eastern Railroad 

Total leased lines and branches 

Total main line proprietary and ) 
leased line^ ) 

LINE OPERATED UNDER CONTRACT * 

LINES OPERATED UNDER TRACKAGE RIGHTS • 

Grand total, all lines operated 

*See next page 



Miles 

143-54 
297-15 

440-69 
367-95 



Second track 

143-54 
29715 

440-69 
72-39 



Third track Fourth track 



15 

2-81 



306 



304-27 

198-87 



3208 
288-33 



•26 
288-33 



320-41 288-59 



Sidings 

11105 
511-97 

62302 
26405 



808-64 513-08 320-41 



288-59 



4-95 



111-17 
57-92 



Total 

430-47 
1,682-93 

2,113-40 
704-39 



88707 2,817-79 



-25 
2-81 



3-06 



5-56 


5-56 






11-58 


22-70 


6-04 


604 






2-41 


14-49 


127-45 


36-83 


12-40 


12-17 


61-54 


250-39 


423-50 


338-78 


1715 


1-57 


280-18 


1,061-18 


4-43 


4-33 


2-80 


2-04 


2-86 


16-46 



420-39 
256-79 



173-33 








39-15 


212-48 


45-85 








12-48 


58-33 


13-24 








3-30 


16-54 


53-73 


5-14 






12-48 


71-35 


1-24 








-65 


1-89 


32-88 








6-74 


39-62 


57-69 


25-05 






25-83 


108-57 


51-66 


6-29 






41-24 


99-19 


74-96 


19-22 






43-93 


138-11 


112-37 


8-60 






77-91 


198-88 


52-08 








15-32 


67-40 


199-91 


199-91 


16-83 


16-81 


220-98 


654-44 


13-11 








6-99 


20-10 


12-99 








4-94 
1,039-60 


17-93 


1,965-16 


660-70 


4918 


32-59 


3,747-23 


9-15 








7-16 


16-31 


55-47 








14-49 


69-96 


-34 










-34 


121-37 








34-65 


156-02 


8-89 








3-31 


12-20 


5-15 


3-10 






-43 


8-68 


6-58 








3-70 


10-28 


39-85 








710 


46-95 


48-01 


-89 






48-96 


97-86 


6-51 


1-20 






2-67 


10-38 


192-58 


1600 






80-41 


288-99 


9-42 








5-53 

208-41 
1,248-01 


14-95 


503-32 


2119 
681-89 






732-92 


2,468-48 


49-18 


32-59 


4,48015 


3,280-18 


1,194-97 


369-59 


32118 


2,135-08 


7,30100 


11-02 


11-02 






-45 


22-49 


199-06 


63-97 
1,269-96 








263-03 


3,490-26 


369-59 


32118 


2,135-53 


7,586-52 
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Table of tracks — {conthmed) 

Line operated under contract other than lease (the results of which are iDcliided in Income 

accoant) 



From 



Tei*minal Railway of Buffalo Depew 



To 

Blasdell 



Main line Second track Sidings Total tracic 

11-02 1102 0-45 22-49 



Lines operated under trackage rights (the results of which are included in Income account) 



Company 

Delaware & Hudson Company 



a 



ii 



u 



Troy Uuion Railroad 
Buffalo Creek Railroad 
Erie Railroad 



u 



« 



u 



ii 



New York Ontario & Western Railway 
Pennsylvania Railroad 



a 
ii 
ii 
ii 



a 
a 
ii 
ii 



Philadelphia & Reading Railway 
Rutland Railroad 

Total mileage 



From 

Albany 

Kenwood Jet 

Troy 

Buffalo 

Montgomery 

Lawrenceville 

Blossburg 

Pulton 

Penn R R Jet 

Mahaffev 

Main Line 

McElhattan 

McGee's Jet 

Newberry Jet 

Norwood 



To 


Main line 


Second tracic 


Total track 


Troy 


710 


710 


14-20 


Albany 


169 


•76 


2-45 


Troy 


206 


2-03 


4-09 


Buffalo 


503 


4-25 


9-28 


Campbell Hall 


4-78 


• 


4-78 


Blossburg 


25-50 




25-50 


Morris Run 


3-58 




3-58 


Oswego 


12-20 




12-20 


Jersey City 


1-29 


1-29 


2-58 


Patton 


20-82 




20-82 


Mines 


18-30 




18-30 


Keating 


4500 


4500 


9000 


Rossiter Jet 


11-37 




11-37 


William sport 


3-54 


3-54 


7-08 


Malone Jet 


36-80 




36-80 




19906 


63-97 


26303 



Gauge of track, 4 feet 8J inches. Weight of rail, per yard, 56 to 100 pounds 



New York 
New Jersey 
Pennsylvania 
Massachusetts 



For passenger service 
For freight service 
For switching service 
Dummy engines, etc 



Recapitulation according to States 

Main line Prnpi ietary LeafUMl Otherwise operated Total 

808-64 306 1,701-94 8068 2,594-32 

23-60 1-29 24-89 

35-52 370-82 12811 53445 

336:60 33660 



Total locomotives in service 

Average mileage per engine 
Cost of repairs per engine mile 
Cost of fuel per ton 
Cost of fuel per engine mUe 



808-64 


38-58 2,432-96 


210-08 3,490-26 








EQUIPMENT 






OWNED AND LEASED 






LOCOMOTIVES 








1903-1904 


1003-1903 




550 


547 




927 


936 




280 


265 




16 


15 




1,773 


1,763 




86,606 miles 


37,M1 mllds 




Cts. 6*600 


CtB. 6-666 




91.67 


91.67 




Ott. 8*882 


eta. 7*744 
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EQUIPMENT {continued) 

OWNED AND LEASED (emitinued) 



CARS IN PASSENGER SERVICE 



Passenger coaches 

Smoking cars 

Combination cars 

Immigrant and excursion cars 

Dining cars 

Buffet and caf^ cars 

Mail, express and baggage cars 

Officers' and pay cars 

Other cars in passenger service 



Totals 



Total seating capacity of revenue paBsenger cars 
Average mileage per passenger car 
Cost of repairs per passenger car mile 



CARS IN FREIGHT SERVICE 



Box cars 

Flat cars — common 

— steel 
Stock cars 
Coal and coke cars 
Refrigerator and produce cars 
Caboose cars 



Totals 



Total oapaoity of freight oars 
Average capacity of freight cars 
Average mileaf<e of freight cars 
Cost of repairs per freight cor mile 



Ballast cars 

Derrick cars 

Steam wrecking cranes 

Cinder, push, gas and oil transport cars 

Other road cars 

Totals 



CARS IN COMPANY'S SERVICE 



Tugs 

Wood 

Steel 
Freight propellers 

Wood 

Steel 
Steam hoisting barges 

Total capacity 
Hand hoisting barges 

Total capacity 
Covered barges 

Total capacity 
Open deck scows 

Total capacity 
Grain boats 

Total capacity 
Car floats 

Total capacity 
Ferryboats 

Side wheel, single deck 

Screw, double deck 



MARINE DEPARTMENT 



Total floating equipment 
Total value of fleet 



1903-1904 




1903-1903 


958 




940 


195 




195 


199 




190 


107 




108 


22 




21 


17 




15 


482 




470 


16 




16 


171 




160 


2,167 


2,115 


93,804 


90,363 


43.763-44 miles 




44,272-79 miles 


Cts. 1*438 




cts. 1*749 


JVICE 

37,942 

4,069 

258 




38,249 

4,297 

258 


1,208 

19,327 

895 




1,259 

18,319 

395 


776 




765 


64,475 


63.542 


1,882,9S6 tons 


1.804,760 tons 


39*66 tons 




28*76 tono 


10,678-78 miles 




ll,266*-29 miles 


cts. 0-691 




cts. 0*670 


]RVICE 

719 




751 


44 




45 


18 




17 


759 




659 


1,009 




867 


2,549 


2,339 


NT 

3 




3 


18 




18 


4 




4 


2 




2 


10 




10 


4,100 tons 

16 


4,100 tons 

21 


2,700 •* 

76 


6,460 


71 


19,100 " 

5 


17,860 


i< 


2,760 *' 

40 




30 


20,600 •* 

39 


16,800 


39 


466 oars 


460 cars 


5 




5 


2 


$1,948 


2 


220 


205 


$1,994,162.40 


^,114.39 
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OFFICERS 



Chairman of the Board of Directors 

President 

First Vice President 

Second Vice President 

Third Vice President 

Fourth Vice President 

Fifth Vice President 

Secretary 



Chauncey M. Depew 


New York 


William H. Newman 


« 


Edward V. W. Rossiteb 


u 


Edgar Van Etten 


Boston 


William C. Brown 


New York 
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« 


WUiLIAM J. WiLGUS 


u 


DwiGHT W. Pardee 


u 
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Assistant Treasurer 
Assistant Treasurer 
Cashier 
Paymaster 
Paymaster 



FINANCIAL 

Edward L. Rossiter 
WiLLLAM A. Greer 
Milton S. Barger 
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George W. Porter 



New York 



u 
u 
a 
u 
It 
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ACCOUNTING 
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Richard A. White 
William T. McGulloch 
John P. Pairlamb 



New York 



u 
u 



Purchasing Agent 



PUBCHASING 

Dexter Pairchild 



New York 



Traffic Manager 

Freight Traffic Manager 

Assistant Freight Traffic Manager 

General Freight Agent 

First Assistant General Freight Agent 

Second Assistant General Freight Agent 

General Freight Agent, West Shore Railroad 

General lAve Stoch Agent 

General Coal Agent 

General Ea>stem Freight Agent 

Freight Claim Agent 



General Passenger Agent 

Chief Assistant General Passenger Agent 

Assistant General Passenger Agent 

General Eastern Passenger Agent 

General Western Passenger Agent 

General Passenger Agents West Shore Railroad 

General Eastern Passenger Agent, ) 

WeM Shore Railroad ] 

General Western Passenger Agent, \ 

West Shore Railroad ] 



TRAFFIC 
Freight 

Nathan Guilford 
Pred L. Pomeroy 
Prancis La Bau 
Willloi L. Kingman 
William S. Kallman 
Ira H. Hubbel 
Herbert D. Carter 
John B. Butcher 
Prank E. Herriman 
Louis M. Allen 
Robert L. Calkins 
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Geor(5e H. Daniels 
Edward J. Richards 
Prank J. Wolfe 
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WiLLL/ytf B. Jerome 
Charles E. Lambert 

Henry B. Jagoe 
George K. Thompson 



New York 



a 
u 
« 
« 

€1 
it 
li 
it 
li 



New York 

li 

It 

ii 



to] 



Chic 

New York 
II 

Chicago 
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OPERATING AND MAINTENANCE 



General Manager 



General Superintendent 
Assistant General Superintendent 
Superintendent, Hudson dinsion 
Superintendent, Mohawk division 
Superintendent, Western division 
Superintendent, Harlem division 
Supenntendentj River division 
Superintendent, Rome Wafertotvn 

and Ogdensburg division 
Superintendent, Pennsylvania division 
Car Accountant 



\ 



Alfred H. Smith 

TransportaMon 

Joseph P. Bradfield 
Charles F. Smith 
Daniel B. McCoy 
Prank A. Harrington 
Frank W. Everett 
Miles Bronson 
Cornelius Christie 

James H. Hustis 

Patrick E. Crowley 
C. Herbert Ewings 



New York 



New York 

u 
u 

Albany 
Buffalo 
White Plains 
Weehawken 

Watertown 

Corning 
New York 



Engineer of Maintenance of Way 
Engineer of Signals 



Maintenance of way and strttctures 

Abraham T. Hardin 
William H. Elliott 



New York 



Manager 



Marine 

Walter B. Pollock 



New York 



General Superintei%dent Motive Power, ) 
Rolling Stock and Machinery S 
Assistant Superintendent of Rolling Stock 
Mechanical Engineer 



Equipment 

John F. Deems 

Frederick W. Brazier 
Frederic M. Whyte 



New York 



u 



Chief Engineer 
Engineer of Structures 



CONSTRUCTION 
Engineering department 

Henning Fernstrom 
Olap Hopp 



New York 

u 



Terminal Engineer 
Electrical Engineer 



New York terminal improvements and electric installation 

Arthur B. Corthell 
Edwin B. Katte 



New York 

(I 



General Attorney 

Assistants to General Attorney 



LEGAL 

Ira a. Place 

{Charles C. Paulding 
Herbert E. Kinney 
Thomas Emery 
George H. Walker 



New York 



u 
ii 
u 
u 



Industrial Agent 



Samuel Goodman 



New York 



General Land and Tax Agent 



Oscar G. Getzen-Danner 



New York 



Registrar of Contracts 



Landreth H. King 



New York 



31 



BOSTON AND 

Second Vice President of lessee company, in charge 

Traffic Manager 

Qetveral Passenger Agent 

Attorney 

Superintendent 

Supe^nntendent of Motive Power and Boiling Stock 

Chief Engineer 

Local Auditor 

Cashier 



ALBANY RAILROAD 

Edgar Van Etten 
Henry B. Chapin 
Arthur S. Hanson 
Woodward Hudson 
Joseph B. Stewart 
John Howard 
Walter Shepard 
Myron E. Barber 
Prank H. Ratcufpe 



Boston 






General office 
Operating offices 



LOCATION OF OFFICES 



Albany 
Grand Central Station, New York 



THIRTY-SIXTH 



REPORT OF THE BOARD OF DIRECTORS 



OF THE 



NEW YORK CENTRAL 



AND 



HUDSON RIVER RAILROAD COMPANY 



TO THE STOCKHOLDERS 



FOB THE SIX MONTHS ENDED 



DECEMBER 31 1904 




GRAND CENTRAL STATION 
NEW YORK 
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ORGANIZATION OF THE 
NEW YORK CENTRAL AND HUDSON RIVER RAILROAD COMPANY 



DTRECT0R8 
Elected at the annual meeting of stockholders held at Albany, New York, April 20, 1904 
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CORPORATE OFFICERS 

Chairman of the Board of Directors Chauncey M. Depew 

President William H. Newman 

Vice Presidefit Edward V. W. Rossiter 

Vice President Edgar Van Etten 

Vice President William C. Brown 

Vice President John Carstensen 

Vice President William J. Wilgus 

Secretary Dwight W. Pardee 
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The annual meeting of stockholders for the election of directors, is held in the city of 

Albany, New York, on the third Wednesday in April. 



REPORT 



To the siocliholders of 

The New York Central & Hudson River Railroad Company: 

Owing to the change in the date for closing the fiscal year of this company from June 30 
to December 31, and the last report having been issued as of June 30, 1904, the Board of Di- 
rectors herewith submits its report for the six months ended December 31, 1904, with state- 
ments showing results for that period and the financial condition of the company. 

The report covers the operations of the system east of Buffalo, a total of 3,514*87 miles, as 
follows : 

MUcM 

Main line 808*64 

Proprietary lines 3*06 

•Lines leased 2,48676 

Line operated under contract 11*02 

Lines operated under trackage rights 205*39 

Total road operated 3,514*87 

A statement showing in detail the miles of road and track operated will be found upon 
pages 24 and 25. 

The capital stock authorized to June 30, 1904, was $150,000,000 00 

The amount authorized but not issued on that date was 17,750,000 00 

There was no additional stock issued during the past six months 

Total amount issued and outstanding on December 31, 1904 $132,250,000 00 

The funded debt outstanding on June 30, 1904, was $200,122,736 20 

It has been increased during the six months ended December 31, 1904, 
as follows : 

Four per cent gold debentures of 1904 26,500,000 00 

Fractional portion of 3J% gold mortgage bonds issued as premiums 
in addition to amount required to retire principal of old securities 
bearing higher rates of interest 12 50 

Total funded debt December 31, 1904 (see page 11) $226,622,748 70' 

* The Dunkirk Allegheny Valley & Pittsburgh Railroad, 90-6 mlleB, is also leased by this company, but its mileage and operations are 
not included in this report. Separate accounts are kept and independent reports prepared in its behalf. 



There has been continued progress, during the six months, upon the enlargement of the 
Grand Central Terminal facilities and upon the new power-houses and other work in connec- 
tion with the electrification of the company's lines to Croton and North White Plains. The 
plans for the new Grand Central Station building have been submitted to the city authori- 
ties for approval. 

A successful test of the company's first electric locomotive was made on November 12, 1904. 

Work upon terminal and yard improvements, elimination of grade crossings, etc., at 
various points on the system, continued during the period covered by this report. Double 
tracking, grade revision and extension of branch lines have increased the eflSciency of the 
Pennsylvania division. 

On July 16, 1904, this company acquired a substantial interest in the local electric trac- 
tion lines in Rome, Oneida and Syracuse ; also in the electric road of the Utica & Mohawk 
Valley Railway Company, running between Little Falls and Rome and passing through Her- 
kimer, Mohawk, Hion, Frankfort, Utica, Whitesboro, Oriskany and Stanwix. It is planned 
to connect the Utica & Mohawk Valley system with the Oneida road, and from Oneida track- 
age rights have been granted over the West Shore Railroad into Syracuse. 

The Curwensville & Bower Railroad was opened for traffic on July 18, 1904 and is 
operated under lease. This road, with trackage rights over the BuflEalo Rochester & Pittsburgh 
Railway, adds 22*07 miles to that section of the Pennsylvania division in the bituminous coal 
territory and completes the low grade line between the Indiana and Cambria County coal 
fields and Avis. The Cherry Tree & Dixonville Railroad has also been completed and will be 
used jointly with the Pennsylvania Railroad Company to handle the traffic from the mines of 
Indiana County. 

On September 1, 1904, there matured $4,507,000 of this company's 5% debenture certifi- 
cates of 1884 outstanding on that date and $639,000 of the 5% debenture certificates of 
1889. There were issued in lieu thereof $5,146,000 of the 3i% gold mortgage bonds of The 
New York Central & Hudson River Railroad Company. This will effect an annual saving 
in interest of $77,200. 

On December 22, 1904, the New York & Ottawa Railroad was purchased in the interest of 
this company at foreclosure sale. The property acquired included the road from Tupper Lake, 
N. Y., to the St. Lawrence River ; the entire capital stock of the Ottawa & New York Railway 
Company, whose line extends through the Province of Ontario from Cornwall to Ottawa ; and 
ownership of the bridge over the St. Lawrence River connecting the New York & Ottawa Rail- 
road and the Ottawa & New York Railway. The length of the entire line from Tupper Lake 
to Ottawa is 128*4 miles. 



SUMMARY OF FINANCIAL OPERATIONS AFFECTING INCOME 



Earkinos from operation 

From freight traffic 

From passenger traffic 

From ezpresB traffic 

From transportation of mails 

From rentals 

From misceUaneouB sources 

Totals 



SIX MONTHS ENDED DECEMBER 31 

1904 lfNI3 

3,614-87 mileM operated 3,482*24 mUee operated 



$24,555,515 52 

13,710,394 56 

1,458,666 81 

1,207,594 82 

1,072,998 91 

95,235 62 



$23,856,936 91 

13,586,482 04 

1,350,330 37 

1,202,672 44 

1,120,609 46 

92,387 71 



$42,100,406 24 $41,209,418 93 



Increase 

32*88 mil€« 

$698,578 61 

123,912 52 

108,336 44 

4,922 38 

2,847 91 
$890,987 31 



DecreiuM 



$47,610 55 



Expenses of operation 

For maintenance of way and straotures 
For maintenance of equipment 
For conducting transportation 
For general expenses 

Totals 
New construction (addition betterments) 

Total expenses 
Net earnings 



(66*10%) 

$5,228,426 00 
6,050,748 45 

15,523,036 96 
1,026,060 36 

$27,828,271 77 
1,215,622 64 



(68-14%) 

$4,865,085 56 
6,448,933 78 

15,741,966 65 
1,024,824 73 

$28,080,810 72 
600,759 51 



$29,043,894 41 $28,681,570 23 
$13,056,511 83 $12,527,848 70 



$363,340 44 

1,235 63 

$614,863 13 
$362,324 18 
$528,663 13 



(2-04%) 

$398,185 33 
218,929 69 

$252,538 95 



Other income 

Dividend on Lake Shore & Michigan > 
Southern stock owned s 

Dividend on Michigan Central stock owned 
Dividends and interest on other securities 
Interest on loans, notes and sundry bills 



Totals 



Gross income 



First charges 

Interest on funded debt 

Rentals of leased lines 

Taxes on real estate 

Taxes on capital stock 

Taxes on bonded debt 

Taxes on gross earnings 

Railroad Commissioners' assessments 

Use joint facilities : fixed interest basis 

Interest on loans, notes and bills payable 



Totals 



$1,811,568 00 
336,286 00 
654,008 52 
359,366 06 



$1,585,122 00 
336,286 00 
582.810 87 
194,254 34 



$3,161,228 58 $2,698,473 21 



$16,217,740 41 $15,226,321 91 



$4,016,877 81- 

4,746,843 ^6- 

r,509,113 65. 

380,149 83- 

1,558 24- 

66,420 00- 

14,403 68- 

118,938 20 ' 

141,428 17 



$3,530,048 49 • 

4,733,05^ 3?, 

1,344,000 00. 

412,074 46. 

960 00. 

65,587 50. 

13,800 00- 

43,064 73 



Net income 



$10,995,733 24 $10,143,190 50 
$5,222,007 17 $5,083,131 41 



$226,446 00 

71,197 65 
165,111 72 

$462,755 37 

$991,418 50 



$486,829 32 

13,188 34 

165,113 65 

598 24 

832 50 

603 68 

118,938 20 

98,363 44 

$852,542 74 

$138,875 76 



$31,924 63 



Reserve for redemption of 4% Gold 
debentures of 1890 

Balance available for dividend 
Cash dividends, two, aggregating 2^ per cent 

Surplus 



$150,000 00 

$5,072,007 17 
3,306,250 00 



$150,000 00 

$4,933,131 41 
3,306,250 00 



$1,765,757 17 $1,626,881 41 



From the surplus for the six months 

there should be deducted: 
Special improvement fund for new equipment and betterments 
Sundry uncollectible charges and reduction in value of assets 



$138,875 70 



$138,875 76 



$1,500,000 00 
258,143 08 



Amount to credit of Profit and LosSy June 30, 1904 

Deduct : 
Discount and commissions account sale of $26,500,000.00 4^% debentures of 1904 

* Included in expenses of operation in 1908 BALANCE, DECEMBER 31, 1904 



$1,765,757 17 

1,758,143 8 

$7,614 09 
15,911,253 46 

$15,918,867 55 

1,325,000 00 
$14,593,867 55 
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The gross earnings were $42,100,406.24, an increase of $890,987.31 over the corresponding 
period of the previous year. 

The freight earnings were $24,555,515.52, an increase of $698,578.61. This was due to an 
increased movement of low-class commodities and a slight increase in the average distance 
each ton was carried. 

The passenger earnings were $13,710,394.56, an increase of $123,912.52, due to an improve- 
ment in long-haul interline business. 

The express earnings were $1,458,666.81, an increase of $108,336.44. 

The expenses of operation were $27,828,271.77, a decrease of $252,538.95. 

Maintenance of way and structures showed an increase of $363,340.44, due to heavier 
expenditures for general repairs to roadway and track and for renewals of ties. 

Maintenance of equipment decreased $398,185.33; lower repair and renewal charges on 
account of cars and marine equipment more than offsetting increases in similar charges on 
account of locomotives. 

Conducting transportation decreased $218,929.69. 
The principal fluctuations were as follows: 

**Fuel for locomotives" showed a decrease of $166,792.30, due to lower average cost per ton. 
"Per diem-mileage" account increased $169,844.13, due to the greater number of cars han- 
dled and to the difficulty in obtaining prompt return of New York Central equipment 
from other roads. 

"Rents for tracks, yards and terminals" decreased $166,709.17, mainly due to the fact that 
payments for use of joint facilities on a fixed interest basis covered by this account in 
1903 were included in first charges in 1904. 

The net earnings were $13,056,511.83, an increase of $528,663.13. 

Other income was $3,161,228.58, an increase of $462,755.37, mainly due to additional divi- 
dend receipts on Lake Shore & Michigan Southern Railway stock held by the company 
and increased revenue from other securities held or acquired during the six months covered 
by this report. 

First charges, $10,995,733.24, increased $852,542.74, the principal items of increase being 
interest on new debentures of 1904, heavier proportionate charges on account of taxes and pay- 
ments for use of joint facilities on fixed interest basis which were charged to expenses in 1903. 

The profit from operation for the six months, after payment of 2i% in dividends upon the 
capital stock, was $1,765,757.17. From this sum the Board of Directors authorized the deduc- 
tion of $1,500,000 as a special fund for new equipment and betterments. The balance, $265,- 
757.17, has been carried to the credit of Income Account. 

There was expended for improvements to roadway and structures and for 
the renewal and strengthening of bridges, etc. and charged to expenses $1,215,622 64 

There was expended for new locomotives and charged against the special 
fund set aside for new equipment and betterments 1,223,432 26 

There was expended for additions to property and charged to cost of road . 
and equipment (see page 12) 1,657,358 07 

And for construction and improvements on leased lines (see page 13) 2,486,398 47 

Making a total for the six months of $6,582,811 44 



During the six months ended December 31, 1904, some of the principal items of expenditure 
for improvements were as follows: 

EXPENDITURES INCIDENT TO THE INSTALLATION OP ELECTRICITY 

POWER HOUSES, ENGINEERING, ETC : 

For the general work of electrification, including power houses at Port Morris and Tonkers, 
$382,397.70. 

GRAND CENTRAL TERMINAL IMPROVEMENT : 

For the work of excavation and preparation for the new depressed yard, $407,497.46. 

POUR TRACKING : 

Between Mott Haven and Croton and between Woodlawn and North White Plains, $83,907.20. 

PORT MORRIS BRANCH : 

For double tracking, depression work and elimination of grade crossings, $127,343.57. 

MARBLE HILL CUT-OFF : 

For new right of way and shortening of the line of the Spuyten Duyvil and Port Morris Railroad, 
by a cut-oflE near Eingsbridge, $81,969.14. 

ELIMINATION OF GRADE CROSSINGS AND STATION IMPROVEMENTS : 

At High Bridge, Monis Heights and Fordham Heights, $5,914.90. 

CROTON TERMINAL: 

On account of facilities for interchange of steam and electric traction, $3,177.83. 

HARLEM DIVISION 

PORT MORRIS : 

For a new gas house and pipe line, three miles long, connecting with holders in Mott Haven yard, 
$93,337.82. 

WOODLAWN : 

For a new station and elimination of grade crossing, $33,235.66. 

DOUBLE TRACKING: 

For extension of double track from Mount Kisco to Golden's Bridge, $86,161.41. 

CROTON WATERSHED : 

For changing the line and grade of a portion of the Harlem main line, located within the flow 
of the Croton watershed, $75,123.19. 

HUDSON DIVISION 

NEW YORK & PUTNAM RAILROAD : 

For reconstruction of bridge at Croton Lake, $85,248.53. 

YONKERS : 

For expenditures on account of improvements to consist of a new passenger station, mobilizing 
yard, etc., $68,318.92. 

GARRISON : 

For change of alinement at tower No. 43, south of Garrison, $22,935.73. 

MOHAWK DIVISION 

SCHENECTADY : 

For new brick freight station, reconstruction of tracks and abolition of grade crossings, $71,877.98. 
For expenditures in connection with freight detour line including double track from Carman to 
Central Junction, $22,228.67. 

AMSTERDAM : 

For extension of freight house, new paving, curbing and track work, $14,674.86. 

MINOA: 

For expenditures on account of a new passenger station and freight facilities, 20-stall engine 
house, turntable, coaling plant, pumping station, signal tower and interlocking plant, and freight 
yard of 26 tracks, $273,577.89. 

lA 
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WESTERN DIVISION 

BUFFALO : 

For expenditures on account of the elimination of grade crossings, $129,869.09. 

AUBURN: 

For a new freight terminal, passenger station and elimination of grade crossings, $5,001.00. 

DOUBLE TRACKING : 

For double tracking, Lehigh Valley Junction to North Tonawanda, $12,488.83. 

RIVER DIVISION 

WEEHAWKEN : 

For account of terminal improvements, including new pier sheds, bulkheads, ferry slips, shops, 
power plant, yards and grain elevator, $392,551.18. 

SEA WALLS : 

For expenditures on account of sea walls along the Hudson River, $18,743.47. 

ESOPUS : 

For new station and track changes, $11,571.43. 

PENNSYLVANIA DIVISION 

GRADE REVISION AND DOUBLE TRACK: 

For revision of grades between Geneva and Beaver Dams and at Tioga, $68,257.34. 
For expenditures on account of double track from Barnes to Wentz ; from Leach to Tiadaghton, 
including March Greek grade revision ; from Coming to the north end of HoUon yard -, and for 
double tracking the bridge over the Susquehanna River at Browns, $274,093.89. 

EXTENSION OP SIDINGS: 

For work of this character at Pine, Ramsey, Barber, Lawrenceville and Presho, $30,147.56. 

CORNING: 

For new storage tracks north of Coming, $13,431.04. 

AVIS (oak grove) : 

For expenditures on account of yards and shops, $12,964.62. 

CURWENSVILLE & BOWER RAILROAD: 

For account of construction of 15'77 miles of new line between Curwensville and Bower, to com- 
plete low grade road between the Indiana and Cambria County coal fields and Avis, $118,385.58. 

CLEARFIELD SOUTHERN RAILROAD: 

For account of reconstruction of old line and extension to Irvona, $216,237.61. 

BOSTON AND ALBANY RAILROAD 

East Boston: 

There was expended on account of docks at East Boston terminal, $74,666.68. 

Equipment : 
There was charged against the Boston and Albany Railroad Company, for new equipment, the 
sum of $238,595.11. 

EQUIPMENT 

In addition to large charges against expenses of operation, mainly for renewals, against the special fund, 
and against the Boston & Albany Railroad Company as above, there has been expended for new equip- 
ment to meet the requirements of traffic, the sum of $902,982.60, as shown in detail on page 12. 

W. H. Newman, President. 
Chauncey M. Depew, Chairman of the Board. 
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CAPITALIZA TION 



Capital stock 



Number of shares issued 
GoDsolidation certificates not yet con- 
verted 

Total number of shares outstanding 
Number of shares authorized 
Par value per share 



} 



1,322,451 
49 

1,322,500 

1,500,000 

$100.00 



Total par value issued and out- ) g^go 045 100 00 

standing ' ' 

Consolidation certificates outstanding 4,900 00 

Total par value outstanding 
Total par value authorized 



$132,250,000 00 
$150,000,000 00 
Dividend for the six months, 2} per cent 



Amount of capital stock per mile of road owned (808'64 miles) $163,546.20 



ClMA of bond 



! 



Gold mortgage 

Gold debentures of 

1890 
Extended debt 

certificates • 
Gold bonds. Lake ) 

Shore collateral ) 
Gold bonds, Michigan ) 

Central collateral ) 
Debenture bonds of \ 

1900 S 

Gold debentures 



Total amount of funded debt 





Funded debt 






Date of 

Ifwue 


Data of 
maturity 


Amount of 
authorized ierae 


Amonnt lasned aiul 
DOW outataortlnK 


Rate of Payable on the 
interest flrat days of 


1897 


July 1, 1997 


$100,000,000 


$76,036,403 70 


010/ i January 
"^^^ ) and July 


1890 


June 1, 1905 


15,000,000 


5,094,000 00 


A oy j June and 
* ^ ) December 


1853 


May 1, 1905 


6,450,000 


3,577,500 00 


A oy i May and 
^® ( November 


1898 


February 1, 1998 


100,000,000 


90,578,400 00 


010/ i February 
"^^ ) and August 


1898 
1900 


February 1, 1998 
July 1, 2000 


21,550,000 
5,500,000 


19,336,445 00 
5,500,000 00 


qjLo/ i February 
"^^^ ) and August 

3i% { LTj"^y 


1904 


May 1, 1934 


50,000,000 


26,500,000 00 


A oy f May and 
/® 1 November 



$226,622,748 70 



Amount per mile of road owned (808*64 miles), excluding Lake Shore and Michigan Central 
collateral bonds and debentures of 1900, $137,524.61 

* Issued by the New York Central Railroad Company ; original rate of interest, six per cent ; extended Ifay 1, 1883, for ten. 

years at five per cent ; farther extended May 1, 1893, for twelve years at four per cent 



London fiscal agents 

Messrs. J. S. Morqan & Company, 22 Old Broad Street, London, E. C, England 



Treasurer, New York 



Union Trust Company of New York 

J, 8, Morgan & Company , London 

Union of London and Smith's Bank, Limited 



{Transfers stock 
Pays dividends on stock issued in America 
Transfers registered bonds 
Pays interest on coupon and registered bonds 

Registers stock issued in America 

Pay dividends on stock issued in England 

Registers stock issued in England 



12 



COST OF ROAD AND EQUIPMENT 

DECEMBER 31, 1904 



COST OP ROAD 
General expenditures 
Land, land damages and fences 
Substructure 
Superstructure 
Structures 

Change of grade crossings, Buffalo (incomplete) 
Rochester and Lake Ontario Railroad 
Buffalo and Niagara Falls Railroad 
Lewiston Railroad 

Saratoga and Hudson River Railroad 
Syracuse Junction Railroad 
Junction Railroad, Buffalo 
Niagara Bridge and Canandaigua Railroad 
Geneva and Lyons Railroad 
Consolidation certificates, representing cost of road to this company 



Total cost of road 



COST OF EQUIPMENT 



Passenger locomotives 
Freight locomotives 
Passenger cars 
Freieht ears 
Wort cars 
Passenger boats 
Freight boats 

Special equipment 



Total cost of equipment 

Total cost of road and equipment 



Cost of road per mile owned (808*64 miles) 
Cost of equipment per mile owned 

Cost of road and equipment per mile owned 



$3,131,890 83 

19,799,266 75 

27,020,850 48 

34,939,259 36 

21,584,239 96 

2,753,660 03 

150,000 00 

658,921 56 

400,000 00 

2,000,000 00 

732,297 57 

219,900 00 

1,000,000 00 

331,589 93 

31,157,904 00 



$2,616,723 83 

8,302,243 62 

6,506,169 88 

28,808,792 79 

679,457 73 

348,843 11 

1,646,750 18 



$180,376 66 
62,531 46 



$242,908 12 



$145,859,780 47 



48,908,981 14 
1,656,464 31 



$50,565,445 45 
$196,425,225 92 



ADDITIONS TO THE COST OF ROAD ACCOUNT DURING THE SIX MONTHS 



Improvements in station, yard and terminal facilities 
Amsterdam (on account) 



Schenectady 
Minoa 
Yonkers 
Other points 






Roadway and bridge improvements 
Tracks and sidings, various places 
Four-tracking Spuyten Duyyil to Croton 
Change of grade crossings Buffalo 
Change of alinement, etc. Hudson division 
Schenectady detour 

Additions to manufacturing and repair plants 
Power station at Tonkers 
Power station at West Albany 
Other points 



$14,674 86 
33,006 44 

273.577 89 
68,318 92 
25,978 40 



$14,796 25 
78,277 98 

129,869 09 
23,114 23 
22,228 67 

$163,119 34 

55,355 00 

2,058 40 



$415,556 51 



268,286 22 



220,532 74 



$904,375 47 



1000 box cars 
2 dining cars 
5 buffet cars 

2 mail cars 

3 baggage and mail cars 
1 double unloader 
1 derrick scow 



ADDITIONS TO COST OF ECJUIPMENT ACCOUNT DURING THE SIX MONTHS 

$770,532 86 
27,422 57 
75,624 18 
12.175 74 
12,946 36 
2,850 00 



Credit: Special equipment account, by amount of reserve from income 

Total additions to cost of road and equipment account 



1,430 89 



$902,982 60 
150,000 00 



752,982 60 



$1,657,358 07 
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EXPENDITURES ON ACCOUNT OF LEASED LINES 

CONSTRUCTION AND EQUIPMENT 



DURING THE SIX MONTHS 
New York 4r Harlem Railroad 

Grand Central Terminal improvement 

Port Morris branch depression 

Cornell Dam improvement 

Doable track, Mount Kisco to Golden's Bridge 

Port Morris power station 

Woodlawn Station improvement 

Other improvements 

West Shore Railroad 

Weehawken terminals 
Weehawken elevators 
Sundry other additions 

Rome Water toicn <f Ogdensburg Railroad 
Yard improvements, etc 

Spuyten Duyvil ^ Port Morris Railroad 

Marble Hill cut-off 

Other improvements to tracks 

New York 4" Putnam Railroad 

Cornell Dam improvement 
Reclaiming land, Highbridge 

Pine Creek Railway 

Double tracking 
Side track extensions 

Syracuse Geneva ^ Coming Railway 

Roadway and track improvements 
Yard and terminal improvements 

Fall Brook Railway 

Various tracks and sidings 

Beech Creek Railroad 

Double track and sidings 

Improvements in yard and terminal facilities 

Beech Creek Extension Railroad 
Land, etc 

CurwensviUe 4r Bower Railroad 

CoDstmction of new low grade road 

Pittsburgh <f Eastern Railroad 
Track work, etc 

Clearfield Southern Railroad 

Reconstruction of old line and extension to Irvona 

Boston 4' Albany Railroad 

New equipment 

Dock property East Boston 

Engine house West Springfield, etc 



$407,497 46 
127,343 57 
75,123 19 
86,161 41 
98,894 61 
33,235 66 
6,007 60 



$214,578 73 

177,972 45 

1,036 85 



$81,969 14 
4,329 75 



$85,248 53 
12,413 07 



$133,363 00 
21,890 71 



$84,008 64 
17,641 10 



$43,866 11 
16,483 98 



$238,595 11 

74,666 68 

3,582 94 



$834,263 50 



393,588 03 



486 06 



86,298 89 



97,661 60 



155,253 71 



101,649 74 



103,987 98 



60,350 09 



1,139 75 



118,385 58 



251 20 



216,237 61 



Total 



316,844 73 

$2,486,398 47 
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EXPENSES IN DETAIL 

SIX MONTHS TO DECEMBER 31 



MAINTENANCE OP WAY AND STRUCTURES 



Bepairs of roadway 

Renewals of rails 

Renewals of ties 

Repairs and renewals of bridges and culverts 

Repairs and renewals of fenees, road cross- ( 
ings, sig^s and cattle guards ) 

Repairs and renewals of buildings and fixtures 

Repairs and renewals of docks and wharves 

Repairs and renewals of telegraph 

Stationery and printing 

Other expenses 

Totals 



1904 


IfNIS 


Increase 


l>ecr«ise 


$2,845,784 78 


$2,596,239 45 


$249,545 33 




419,718 40 


495,391 49 




$75,673 09 


763,533 88 


556,670 05 


206,863 83 




289,032 81 


330,887 70 




41,854 89 


181,333 02 


133,437 45 


47,895 57 




635,660 23 


609,213 77 


26,446 46 




43,608 99 


78,506 94 




34,897 95 


20,798 87 


34,451 02 




13,652 15 


17,824 15 


18,866 34 




1,044 19 


11,130 87 


11,419 35 
$4,865,085 56 




288 48 


$5,228,426 00 


$:)63,340 44 





MAINTENANCE OP EQUIPMENT 



Superintendence 

Repairs and renewals of locomotives 

Repairs and renewals of passenger cars 

Repairs and renewals of freight cars 

Repairs and renewals of work cars 

Repairs and renewals of marine equipment 

Repairs and renewals of shop machinery and tools 

Stationery and printing 

Other expenses 

Totals 



$125,867 50 

2,704,466 09 

507,139 89 

2,043,673 68 

51,765 76 

134,549 91 

172,869 71 

10,448 52 

299,967 39 

$6,050,748 45 



$128,085 28 

1,640,700 24 

700,734 76 

3,231,437 46 

134,891 61 

177,903 25 

158,636 36 

12,583 46 

263,961 36 

$6,448,933 78 



$1,063,765 85 



14,233 35 
36,006 03 



$2,217 78 

193,594 87 

1,187,763 78 

83,125 85 

43,353 34 

2,134 94 
$398,185 33 



CONDUCTING TRANSPORTATION 



Superintendence 

Engine and roundhouse men 

Fuel for locomotives 

Water supply for locomotives 

Oil, tallow and waste for locomotives 

Other supplies for locomotives 

Train service 

Train supplies and expenses 

Switchmen, flagmen and watchmen 

Telegraph expenses 

Station service 

Station supplies 

Switching charges — balance 

Car mileage and per diem — balance 

Hire of equipment — balance 

Loss and damage 

Injuries to persons 

Clesring wrecks 

Operating marine equipment 

Advertising 



$387,821 59 

2,748,924 47 

2,672,680 88 

150,592 53 

169,792 45 

40,746 83 

1,726,843 06 

495,059 61 

1,559,122 91 

248,479 09 

1,849,083 89 

350,279 70 

11,729 98 

153,684 05 

*24,066 81 

278,974 46 

355,106 52 

32,448 05 

626,993 68 

158,091 09 



$386,319 71 

2,775,991 15 

2,839,4r3 18 

180,963 37 

141,629 61 

43,390 46 

1,760,473 60 

572,702 53 

1,527,942 52 

259,969 20 

1,887,006 79 

329,528 22 

30,193 47 

* 16, 160 08 

*36,C84 49 

226,847 36 

295,047 62 

46,967 15 

662,366 22 

175,236 02 



$1,501 88 



28,162 84 



31,180 39 



20,751 48 

169,844 13 
12,017 68 
52,127 10 
60,058 90 



$27,066 68 

166,792 30 

30,370 84 

2,643 63 
33,630 54 
77,642 92 

11,490 11 
37,922 90 

18,463 49 



14,519 10 
35,372 54 
17,144 93 



►Crwlit 



Carried forward 



$13,992,388 03 $14,089,803 61 
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EXPENSES IN DETAIL {continued) 

SIX MONTHS TO DECEMBER 31 

CONDUCTING TRANSPORTATION leontinued) 





1904 


1903 


Incrcnae 


Decrease 


Brought forward 


$13,992,388 03 


$14,089,803 61 






Outside agencies 


666,369 34 


604,108 37 


$62,260 97 




Stock yards and elevators 


49,783 81 


57,946 75 




$8,162 94 


Bents for tracks, yards and terminals 


457,438 89 


624,148 06 




166,709 17 


Rents of buildings and other property 


240,548 18 


225,505 41 


15,042 77 




Stationery and printing 


137,008 37 


143,934 94 




6,926 57 


Other expenses 


*20,499 66 


*3,480 49 




17,019 17 


Totals 


$15,523,036 96 


$15,741,966 65 




$218,929 69 


♦Credit 








GENERAL EXPENSES 






Salaries of general officers 


$140,118 27 


$153,668 33 




$13,550 06 


Salaries of clerks and attendants 


447,783 54 


433,789 27 


$13,994 27 




General office expenses and supplies 


56,290 73 


51,273 03 


5,017 70 




Insurance 


146,930 64 


164,047 43 




17,116 79 


Law expenses 


64,083 96 


97,r39 11 




33,655 15 


Stationery and printing (general offices) 


57,403 39 


33,615 34 


23,788 05 




Other expenses 


99,695 70 


79,286 63 


20,409 07 




Real estate expenses 


13,754 13 
$1,026,060 36 


11,405 59 
$1,024,824 73 


2,348 54 




Totals 


$1,235 63 









PERCENTAGE OP OPERATING EXPENSES TO GROSS EARNINGS BY GROUPS 

FOR SIX MONTHS TO DECEMBER 31 



• 


1904 


1003 


Maintenance of way and structures 


12-42 


11-81 


Maintenance of equipment 


14-37 


15-65 


Conducting transportation 


36-87 


38*20 


General expenses 


2-44 


2-48 


Totals 


66-10 


68-14 



Interest 
Interest 
Interest 
Interest 
Interest 
Interest 
Interest 
Interest 
Interest 



at5 % 
at5 % 
at 4% 
at4 % 
at3i% 
at3J% 
at3J% 
at3J% 
at4 % 



per annum 
per annum 
per annum 
per annum 
per aauum 
per annum 
per annum 
per annum 
per annum 



FIRST CHARGES 

SIX MONTHS TO DECEMBER 31, 1904 

Interest on bonds 

on Debenture ceiiiiflcates, 1884 

on Debenture certificates, 1889 

on Gold debentures of 1890 

on Extended debt certificates 

on Gold mortgage bonds 

on Lake Shore collateral bonds 

on Michigan Central collateral bonds 

on Debentures of 1900 

on Debentures of 1904 

Total 



$37,558 33 

5,325 00 

101,880 00 

71,621 06 

1,300,555 87 

1,585,122 00 

338,387 79 

96,250 00 

480,177 76 

$4,016,877 81 
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First charges — (continned) 

Rentals of leased lines 

NEW YORK AND HARLEM RAILROAD 

6 months' interest at Si% per annum on $12,000,000.00 Gold mortgage bonds $210,000 00 

6 months' dividend at 10% per annum on 200,000 shares of capital stock ($50 

per share) 500,000 00 $710,000 00 

SPUYTEN DUYVIL AND PORT MORRIS RAILROAD 

6 months' rental at 8% per annum on 9,890 shares of capital stock 39,560 00 



TROY AND GREENBUSH RAILROAD 

6 months' rental at 1% per annum on 5,500 shares of capital stock ($50 per share) 9,625 00 



DUNKIRK ALLEGHENY VALLEY AND PITTSBURGH RAILROAD 

6 months' interest at 7% per annum on $1,000,000 00 Dunkirk Warren & 

Pittsburgh First mortgage bonds $35,000 00 

6 months' interest at 7% per annum on 400,000 00 Dunkirk Warren & 

Pittsburgh Second mortgage bonds 14,000 00 

6 months' interest at 7% per annum on 200,000 00 Dunkirk Warren & 

Pittsburgh Third mortgage bonds 7,000 00 

6 months' interest at 7% per annum on 1,000,000 00 Warren & Venango 

First mortgage bonds 35,000 00 

6 months' interest at 7% per annum on 300,000 00 Warren & Venango 

Second mortgage bonds 10,500 00 

6 months' proportion of annual dividend of 1^% on 13,000 shares of capital 

stock 9,750 00 

Organization expenses 250 00 111,500 00 

WEST SHORE RAILROAD 

6 months' interest at 4 % per annum on $50,000,000.00 First mortgage bonds 1,000,000 00 



NEW JERSEY JUNCTION RAILROAD 

6 months' interest at 4 % per annum on $1,700,000.00 First mortgage bonds 34,000 00 



MOHAWK AND MALONE RAILWAY 



6 months' interest at 4 % per annum on $2,500,000 00 First mortgage 

gold bonds $50,000 00 

6 months' interest at 3 J% per annum on $3,900,000 00 Consolidated mort- 
gage bonds 68,250 00 

6 months' dividend at 4 % per annum on 50,000 shares of capital stock 100,000 00 218,250 00 ^ 

Carried forward $2,122,935 00 



■-.  »-^- 
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First charges — (continued) 
Rentals of leased lines — (contintied) Brought forward ^,122^93^ 00 

ROME WATERTOWN AND OGDENSBURG RAILROAD 

Organization expenses $3,500 00 

6 months' interest at 5% per annum on $9,076,000 00 RW&O 

First consolidated moH;gage bonds $226,900 00 

6 months' interest at 3i% per annum on 500,000 00 RW&O 

First consolidated mortgage bonds 8,750 00 

6 months' interest at 5% per annum on 375,000 00 R W& O 

Terminal bonds 9,375 00 

6 months^ interest at 6% per annum on 100,000 00 Oswego 

Railroad Bridge bonds 3,000 00 

6 months' interest at 6% per annum on 175,000 00 Syracuse 

Phoenix & Oswego bonds 5,250 00 

6 months' interest at 6% per annum on 417,800 00 Water- 
town & Rome bonds 12,534 00 
6 months' interest at 5% per annum on 130,000 00 Norwood 

& Montreal bonds 3,250 00 269,059 00 

6 months' dividend at 5% per annum on 100,000 shares of cap- 
ital stock 250,000 00 
Rental of Niagara Falls Branch Railroad 

6 months' dividend at 7% per annum on 2,500 shares of 

capital stock 8,750 00 

Rental of Oswego & Rome Railroad 

6 months' interest at 7% per annum on $350,000 00 First 

mortgage bonds $12,250 00 

6 months" interest at 5% per annum on 400,000 00 Second 

mortgage bonds 10,000 00 22,250 00 

Rental of Utica & Black River Railroad 

Organization expenses $^,250 00 

6 mouths' interest at 4% per annum on $1,950,000 00 First 

mortgage bonds 39,000 00 

6 months' dividend at 7% per annum on 11,030 shares of 

capital stock 38,605 00 79,855 00 

Rental of Carthage Watertown & Sackets Harbor Railroad 

37i% of gross earnings for the six months ended Dec. 31, 1904 23,624 16 657,038 16 



CARTHAGE Al^D ADIRONDACK RAILWAY 

6 months' interest at 4% per annum on $1,100,000.00 First mortgage bonds 22,000 00 



GOUVERNEUR AND OSWEGATCHIE RAILROAD 

6 months' interest at 5% per annum on $300,000.00 First mortgage bonds 7,500 00 



NEW YORK AND PUTNAM RAILROAD 



6 months' interest at 5% per annum on $1,200,000 00 New York & Northern 

First mortgage bonds $30,000 00 

6 months' interest at 4% per annum on 4,025,000 00 New York & Putnam 

First consolidated mortgage bonds 80,500 00 110,500 00 

Carried forward $2,919,973 16 
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First charges — {continued) 

Rentals of leased lines — {concluded) Brought forward ^,^19^91^ 16 

WALLKILL VALLEY RAILROAD 

6 months' interest at 3^% per annum on $250,000 00 First mortgage bonds $4,375 00 
6 months' interest at 3J% per annum on 330,000 00 Second mortgage bonds 5,775 00 
6 months' dividend at 3|% per annum on 3,300 shares of capital stock 5,775 00 15,925 00 

BEECH CREEK RAILROAD 

• 

6 months' interest at 4 % per annum on $5,000,000 00 First mortgage bonds $100,000 00 
6 months' interest at 5 % per annum on 1,000,000 00 Second mortgage bonds 25,000 00 
6 months' dividend at 4 % per annum on 120,000 shares of capital stock ($50 

per share) 120,000 00 245,000 00 

BEECH CREEK EXTENSION RAILROAD 

6 months' interest at 3J% per annum on $3,500,000.00 First mortgage bonds 61,250 00 



FALL BROOK RAILWAY 

Cash rental 



87,500 00 



SYRACUSE GENEVA AND CORNING RAILWAY 

Cash rental $23,187 50 

4J months' interest at 1% per annum on $311,900 00 First mortgage bonds 8,187 39 

l| months' interest at 1% per annum on 253,700 00 First mortgage bonds 2,219 87 

6 months' interest at 5% per annum on 600,000 00 Second mortgage bonds 15,000 00 
Sinking fund for redemption of First mortgage bonds 29,625 74 78,220 50 

PINE CREEK RAILWAY 

Cash rental $17,500 00 

6 months' interest at 6 % per annum on $3,500,000.00 First mortgage bonds 105,000 00 122,500 00 

CLEARFIELD SOUTHERN RAILROAD 

6 months' interest at 5 % per aimum on $204,000.00 First mortgage bonds 5,100 00 

PITTSBURGH AND EASTERN RAILROAD 

6 months' interest at 3^% per annum on $309,218.93 Debenture certificates 5,411 33 

BOSTON AND ALBANY RAILROAD 

Cash rental $1,000,000 00 

6 months' interest at 3^% per annum on $3,858,000 00 Refunding bonds 67,515 00 

6 months' interest at 4 % per annum on 3,627,000 00 Bonds 72,540 00 

6 months' interest at 3i% per annum on 1,000,000 00 Terminal bonds 17,500 00 

Organization expenses 5,000 00 
Rental of Pittsfield & North Adams Railroad 

6 months' dividend at 5% per annum on 4,500 shares of capital stock 11,250 00 
Rental of Ware River Railroad 

6 months' dividend at 1% per annum on 7,500 shares of capital stock 26,250 00 

Cash rental of North Brookfleld Railroad 1,500 00 
Rental of Chester & Becket Railroad 

25% of gross earnings for six months ended Dec. 31, 1904 318 44 
Rental of Providence Webster & Springfield Railroad 

25% of gross earnings for six months ended Dec. 31, 1904 4,090 23 1,205,963 67 

Total rentals of leased lines $4,746,843 66 
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First charqes — {concluded) 



Taxes 

{Six months^ proportion) 

ON CAPITAL STOCK 

New York Central & Hudson River Railroad Co 
New York Central Niaj^ara River Railroad Co 
Buffalo Erie Basin Rauroad Co 
Tonawauda Island Bridge Co 
New York & Harlem Railroad Co 
Spuyten Duy vil & Port Morris Railroad Co 
Troy & Greenbush Railroad Association 
West Shore Railroad Co 
^ Rome Watertown & Ogdensburg Railroad Co 
Niagara Falls Branch Railroad Co 
Oswego & Rome Railroad Co 
Utica & Black River Railroad Co 
Carthage Watertown & Sackets Harbor Railroad Co 
MohawK & Malone Railway Co 
Carthage & Adirondack Railway Co 
Gouverneur & Oswegatchie Railroad Co 
New York & Putnam Railroad Co 



Mahopac Falls Railroad Co 

Tivoh Hollow Railroad Co 

Wallkill Valley Railroad Co 

Syracuse Geneva & Corning Railway Co 

Fall Brook Railway Co 

Boston & Albany Railroad Co 

Boston & Albany Railroad Co 

Pittsfleld & North Adams Railroad Co 

Ware River Railroad Co 

Fall Brook Railway Co 

Pine Creek Railway Co 

Beech Creek Railroad Co 

Pittsburgh & Eastern Railroad Co 

Clearfield Southern Railroad Co 

Curwensville & Bower Railroad Co 

Less adjustments 

ON BONDED DEBT 

Pine Creek Railway Co 

Beech Creek Railroad Co 

Beech Creek Extension Railroad Co . 

ON GROSS EARNINGS (including leased lines) 
ON REAL ESTATE (including leased lines) 

RAILROAD COMMISSIONERS' ASSESSMENTS 
RAILROAD COMMISSIONERS' ASSESSMENTS 



STATE 

New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
New York 
Massachusetts 
Massachusetts 
Massachusetts 
Pennsylvania 
Pennsylvania 
Pennsylvania 
Pennsylvania 
Pennsylvania 
Pennsylvania 



Pennsylvania 
Pennsylvania 
Pennsvlvania 



New York 
Massachusetts 



Total of all taxes 

Summary of first charges 

INTEREST ON FUNDED DEBT o J j if 

RENTALS OP LEASED LINES 

TAXES 

USE JOINT FACILITIES ; FIXED INTEREST BASIS 

INTEREST ON LOANS, NOTES AND BILLS PAYABLE 

TOTAL FIRST CHARGES 

DIVIDENDS 

Payable October 15, 1904, li% on 1,322,500 shares of capital stock 
Payable January 16, 1905, l|% " 1,322,500 

Total 



$84,206 08o 
7 50o 
7 50* 
75 OOo 
/ll,904 77^ 
^988 98- 
w240 60^ 
•^ 7 50-^ 
•^,385 37^ 
^37 50^ 
/84 38 ^ 
•<930 25 r^ 
•365 56 -^ 
•2,499 98 -^ 

^ 50-^ 
/9 75^ 
7 500 
, 1 50p 
^47 50 .< 
/993 72 ^ 
-1,187 54*^ 
^,591 43 -^ 
^17,208 15-^ 
^ 4,942 02 ^ 
•11,888 51 • 
8,793 21^ 
.^,494 46 / 
/L7,363 25-- 
/ 900 OOv^ 
^237 15»^ 
2 92 «^ 



$383,017 83 
2,868 00 

$480 00 

1,040 24 

38 00 



$10,920 00 
3,483 68 



$380,149 83 



1,558 24 

66,420 00 
1,509,113 65 

14,403 68 
$1,971,645 40 

$4,016,877 81 

4,746,843 66 

1,971,645 40 

118,938 20 

141,428 17 



u 



ii 



ii 



u 



$10,995,733 24 

$1,653,125 00 
1,653,125 00 

$3,306,250 00 
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CONDENSED GENERAL BALANCE SHEET, DECEMBER 31, 1904 

Assets 



Cost of road and equipment 

Cost of road 
Cost of equipment 



$145,859,780 47 

50,565^445 45 $196,425,225 92 



Advances for leased lines c&nstrudion and equipment 

West Shore Railroad 

New York & Harlem Railroad 

Rome Watertown & Ogdensburg Railroad 

Syracuse Geneva & Corning Railway 

Pine Creek Railway 

Beech Creek Railroad 

Curwensville & Bower Railroad 

Clearfield Southern Railroad 

Boston & Albany Railroad 

Other leased lines 



$3,557,373 54 
7,749,834 79 k 
58,653 87. 
750,015 58^ 
876,362 16* 
566,986 47. 
566,756 06- 
336,078 52- 
686,380 32 . 
328,968 97 



15,477,410 28 



Securities owned 

Stock in sundry companies 
Bonds of sundry companies 



$127,184,696 88 

8,621,030 29 135,805,727 17 



OtJier property 

Real estate, etc., not used in operation of the road 
Hudson River Bridges at Albany 



$2,945,105 22 
2,256,363 36 



5,201,468 5a 



Advances other than construction 

New York & Putnam Railroad Co 
Buffalo Thousand Islands & Portland Railroad Co 
Syracuse Geneva & Corning Railway Co 
Other companies 



$106,178 99. 
150,000 00 
11,437 85 - 
289,248 27 



556,865 11 



Fuel <& supplies 



5,313,079 17 



Current assets 

Cash charged Treasurer 
Loans and bills receivable 
Traffic balances receivable 
Sundry collectible accounts 



$13,371,115 61 
9,771,895 44 
5,487,634 50 
6,262,354 21 34,892,999 7& 



Items in suspense 



2,869,593 33 



Sinking fund for redetnption of gold debentures of 1890 



2,558,325 97 



Securities acquired from lessor companies (per contra) 



3,036,813 00 
$402,137,508 2ft 
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CONDENSED GENERAL BALANCE SHEET, DECEMBER 31, 1904 



Liabilities 



Capital stock 

Capital stock 
Consolidation certificates 



$132,245,100 00 

4,900 00 $132,250,000 00 



Funded debt 

Gold mortgage bonds 

Debenture certificates of 1890 

Extended debt certificates 

Gold bonds, Lake Shore collateral 

Gold bonds, Michigan Central collateral 

Debentures of 1900 

Debentures of 1904 



$76,036,403 70 

5,094,000 00 

3,577,500 00 

90,578,400 00 

19,336,445 00 

5,500,000 00 

26,500,000 00 



226,622,748 70 



Bands and mortgages payable 



150,000 00 



Total capitalization 



$359,022,748 70 



Current liabilities 

Wages and supplies 

Loans and bills payable 

Traffic balances payable 

Interest and rentals accrued 

Interest unclaimed 

Dividend payable January 16, 1905 

Dividends unclaimed 

Bonds past due 

Sundry accounts payable 



$7,235,745 36 

5,090,000 00 

2,000,459 45 

5,834,530 22 

22,564 10 

1,653,125 00 

51,458 71 

4,790 00 

1,261,393 44 



23,154,066 28 



Accounts tcith lessor companies 

Wallkill Valley Railroad Co 
Carthage & Adirondack Railway Co 
Fall Brook RaUway Co 
Boston & Albany Railroad Co 



$59,349 37 

25,402 44 

711,484 66 

1,257,208 55 



2,053,445 02 



Special improvement fund 



276,567 74 



Securities held in trust for lessor companies (per contra) 



3,036,813 00 



Profit and loss 



14,593,867 55 



$402,137,508 29 
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TRAFFIC STATISTICS 

SIX MONTHS ENDED DECEMBER 31 

FREIGHT CARRIED AND TON MILEAGE 



Tons of freight earning revenue 
Tons of company's freight 

Total number of tons carried 

Tons carried one mile 

Tons of company's freight carried one mile 



1004 

19,658,749 
3,254,166 

22,912,915 

3,785,997,679 
584,509,495 



Total number of tons carried one mile 4,370,507,174 



1003 

18,690,878 
3,261,944 

21,952,822 

3,594,314,941 
627,954,334 

4,222,269,275 



967,871 



960,093 



191,682,738 



148,237,899 



7,778 



43,444,839 



DESCRIPTION OF FREIGHT MOVED 



PRODUCTS OF AGRICULTURE 

Grain 

Flour 

Other mill products 

Hay 

Tobacco 

Cotton 

Fruit and vegetables 

PRODUCTS OF ANIMALS 

Live stock 

Dressed meats 

Other packing house products 

Poultry, game and fish 

Wool 

Hides and leather 

Milk 

PRODUCTS OF MINES 

Anthracite coal 

Bituminous coal 

Coke 

Ores 

Stone, sand and other like articles 

PRODUCTS OF FOREST 

Lumber 

MANUFACTURES 

Petroleum and other oils 

Sugar 

Naval stores 

Iron: pig and bloom 

Iron and steel rails 

Other castings and machinery 

Bar and sheet metal 

Cement, brick and lime 

Agricultural implements 

Wagons, carriages, tools, etc 

Wines, liquors and beers 

Household goods and furniture 

MERCHANDISE 

MISCELLANEOUS 
Other commodities not previously mentioned 

Total 



1004 


1003 


Iacre«4e 


Decrease 


Tons 


Tons 


Tons 


Tons 


1,109,445 


1,267,357 




157,912 


482,725 


557,984 




75,259 


467,499 


455,327 


12,172 




224,042 


239,429 




15,387 


10,200 


10,554 




354 


59,555 


44,765 


14,790 




627,599 


461,654 


165,945 




539,181 


482,667 


56,514 




214,073 


247.031 




32,958 


250,981 


244,032 


6,949 




44,996 


41,481 


3,515 




41,442 


36,603 


4,839 




55,565 


51,390 


4,175 




112,076 


99,379 


12,697 




2,161,165 


1,882,949 


278,216 




4,632,910 


4,477,833 


155,077 




225,923 


179,762 


46,161 




635,081 


435,034 


200,047 




769,684 


818,448 




48,764 


1,507,367 


1,156,159 


351,208 




210,750 


194,355 


16,395 




224,185 


263,108 




38,923 


49,223 


34,172 


15,051 




237,073 


234,110 


2,963 




94,700 


21,847 


72,853 




454,371 


408,378 


45,993 




300,574 


311,073 




10,499 


637,194 


556,956 


80,238 




32,871 


32,389 


482 




46,350 


38,351 


7,999 




127,913 


128,227 




314 


73,288 


66,847 


6,441 




1,776,400 


1,823,202 




46,802 



1,222,348 
19,658,749 



1,388,025 
18,690,878 



165,677 



967,871 
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TRAFFIC STATISTICS {concluded) 

SIX MONTHS ENDED DECEMBER 31 



PASSENGERS CARRIED AND TICKET MILEAGE 



Interline passengers 
Local passengers 
Commutation passengers 

Total number of passengers carried 
Passengers carried one mile 



Freight trains 
Pas^nger trains 
Mixed trains 
Work trains 

Total train mileage 



Freight engines 
Passenger engines 
Switching engines 
Work engines 

Total engine mileage 



Freight cars 
Caboose cars 
Passenger cars 
Work cars 

Total ear mileage 






Earnings from transportation 

from miscellaneous sources 

Total freight earnings 

Earnings per ton per mile 

Earnings per train mile 

Earnings per mile of road operated in freight 

service ; trackage included 
Density of revenae freight traffic (». e, tons 

carried one mile per mile of road) 
Average number of tons of revenue-earning 

frei^t carried per train mile 
Average number of tons of all freight (in- ) 

eluding company's) carried per train mile S 
Average number of miles one ton carried 



Earnings from passensers 

from excess baggage 
from miscellaneous sources 

Total passenger earnings 

Earnings per passenger per mile 

Earnings per train mile 

Earnings per train mile * 

Earnings per mile of road operated in pas- 
senger service ; trackage included * 

Density of passenger traffic (t. e. passengers 
carried one mile per mile of road) 

Average number of passengers per train mile 

Average number of miles one passenger car- 
ried 

* Inclutling mail and express earnings 



\ 



1904 

1,652,964 

14,952,693 

5,985,105 


1903 

1,737,179 

14,815,633 

5,719,712 

22,272,524 
757,155,181 

E 


Increase 

137,060 
265,393 

318,238 

27,172,584 


Decrease 

84,215 


22,590,762 
784,327,765 




TRAIN MILEAG 




9,527,756 

11,679,284 

101,948 

1,463,860 


9,518,025 

11,722,368 

206,033 

1,436,982 

22,883,408 
)E 


9,731 

26,878 


43,084 
104,085 


22,772,848 


110,560 


ENGINE MILEAC 






12,016,757 

13;il3,424 

6,070,248 

1,498,554 


12,406,994 

13,231,676 

6,001,387 

1,466,683 

33,106,740 

3 


68,861 
31,871 


391,237 
118,252 


32,697,983 


408,767 


CAR MILEAGi 






349,652,858 

9,545,295 

71,272,690 

4,972,614 


346,972,670 

9,542,424 

69,238,621 

4,189,897 

429,943,612 
TS 


2,680,188 

2,871 

2,034,069 

782,717 

5,499,845 




435,443,457 




FREIGHT RESUL 




$24,267,376 63 

288,138 89 


$23,634,551 08 
222,385 83 


$632,825 55 
65,753 06 




$24,555,515 52 


$23,856,936 91 


$698,678 61 




cts. 0*649 
$2.55 


cts. 0-664 
$2.43 


$0.12 


cts. 0^15 


$7,016.38 


$6,880.93 


$135.45 




1,081,794 


1,036,689 


45,105 




398 


370 


28 




459 
193 


434 
192 


25 

1 




PASSENGER RESULTS 






$13,358,323 78 
110,229 97 
241,840 81 


$13,254,355 31 
116,855 96 
215,270 77 

$13,586,482 04 

cts. 1-75 

$1.17 

$1.35 


$103,968 47 
26,570 04 


$6,625 99 


$13,710,394 56 

cts. 1*70 

$1.19 

$1.38 


$123,912 52 

$0.02 
$0.03 


cts. 0-05 


$5,015.85 


$4,975.56 


$40.29 




240,224 


233,420 


6,804 




69 


66 


3 




35 


34 


1 
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TABLE OF TRACKS 



MAIN LINK 

New York to Rensselaer 
Rensselaer to Buffalo 

Total main line 
Branches 

Total main line and branches 

PROPRIETARY LINES 

Buffalo Erie Basin Railroad 

New York Central Nii^gara River Railroad 

Total proprietary lines 

LEASED LINES 

Troy and Greenbusb Railroad 

Spujrten Duyvil and Port Morris Railroad 

New York and Harlem Railroad 

West Shore Railroad 

New Jersey Junction Railroad 

Rome Watertown and Ogdensburg \ 

Railroad ) 

Rome Watertown and Ogdensburg \ 

Railroad leased lines S 

Mohawk and Malone Railway 
Carthage and Adirondack Railway 
Gouverneur and Oswegatchie Railroad 
New York and Putnam Railroad 
Tivoli Hollow Railroad 
Wallkill Valley Railroad 
Syracuse Geneva and Corning Railway 
Pall Brook Railway 
Pine Creek Railway 
Beech Creek Railroad 
Beech Creek Extension Railroad 
Pittsburgh and Eastern Railroad 
Clearfield Southern Railroad 
Curwensville and Bower Railroad 
Boston and Albany Railroad 

BRANCHES 

On New York and Harlem Railroad 
On West Shore Railroad 
On New Jersey Junction Railroad 
On Rome Watertown and Ogdensburg \ 
system ) 

On Mohawk and Malone Railway 
On New York and Putnam Railroad 
On Syracuse Geneva and Coming Railway 
On Pall Brook Railway 
On Beech Creek Railroad 
On Beech Creek Extension Railroad 
On Pittsburgh and Eastern Railroad 
On Boston and Albany Railroad 



Total leased lines and branches 

Total main line proprietary and \ 
leased lines ) 

LINE OPERATED UNDER CONTRACT * 

LINES OPERATED UNDER TRACKAGE RIGHTS* 

Orand total, all lines operated 

* See next page 



Miles Second track Tblrd track Fourth track Sidings 

142-56 142-56 30'95 10509 

298-13 298-13 288-59 28859 53364 



Total 

42116 
1,70708 



440-69 
367-95 


440-69 
72-39 

51308 


319-54 

• 


288-59 


638-73 
272-98 

911-71 


2,128-24 
713-32 


808-64 

•25 
2-81 


319-54 


288-59 


2,841-56 

-25 
2-81 


306 




3-06 



5-56 


5-56 






12-78 


23-90 


6-04 


6-04 






2-65 


14-73 


127-45 


43-48 


12-40 


12-17 


62-31 


257-81 


423-50 


338-78 


17-15 


1-57 


283-32 


1,064-32 


4-43 


4-33 


2-80 


2-04 


2-86 


16-46 



304-72 
198-42 



4-95 



11102 
62-93 



420-69 
261-35 



173-33 








43-52 


216-85 


45-85 








12-57 


58-42 


13-24 








3-20 


16-44 


53-73 


5-14 






12-61 


71-48 


1-24 








-65 


1-89 


32-88 








6-66 


39-54 


57-69 


43-55 






23-59 


124-83 


51-66 


6-32 






45-06 


103-04 


74-96 


33-37 






43-29 


151-62 


112-37 


8-60 






78-40 


199-37 


52-08 


1-70 






13-60 


67-38 


12-95 








4-48 


17-43 


12-99 








5-16 


18-15 


15-77 








4-00 


19-77 


199-91 


199-91 


16-83 


16-81 


225-98 


659-44 


1,980-77 


701-73 


49-18 


32-59 


1,060-64 


3,824-91 


9-15 








7-34 


16-49 


55-47 








14-49 


69.96 


-34 










-34 


121-37 








34-95 


156-32 


8-85. 








3-33 


12-18 


5-15- 


3-10 






-43 


8-68 


6-58 • 








4-21 


10-79 


39-85  








7-17 


47-02 


50-21- 


-89 






51-26 


102 36 


6-16- 


1-20 






3-03 


10-39 


10-28 • 








7-43 


17-71 


192-58 


16.00 

21-19 

722-92 






81-29 

214-93 

1,275-57 


289-87 


505-99 






742-11 


2,486-76 


49-18 


32-59 


4.56702 


3,298-46 


1,236-00 


368-72 


321-18 


2,187-28 


7,411-64 


1102 


11-02 






-45 


22-49 


205-39 


63-97 
1,310-99 








269-36 


3,514-87 


368-72 


321-18 


2,187-73 


7,703-49 
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Table of tracks — (continued) 

Line operated under contract other than lease (the results of which are included in Income 

account) 





FroDD 


I To 


Main line 


Second track 


Sidings 


Total track 


Terminal Railway of Buffalo 


Depew Blasdell 11-02 


1102 


0-45 


22-49 


Lines operated under trackage rights (the results of which are included in Income accoun 


t) 


Company 




From 


To 


Main line 


Beconil track 


Total track 


Delaware & Hudson Company 




Albany 


Troy 


710 


7-10 


14-20 


u u u 




Kenwood Jet 


Albany 


1-69 


-76 


2-45 


Troy Union Railroad 




Troy 


Troy 


2-06 


2-03 


409 


Buffalo Creek Railroad 




Buffalo 


Buffalo 


503 


4-25 


9-28 


Erie Railroad 




Montgomery 


Campbell Hall 


4-78 




4-78 


u u 




Lawrenceville 


Blossburg 


25-50 




2550 


u u 




Blossburg 


Morris Run 


3-58 




3-58 


New York Ontario & Western Railway 


Pulton 


Oswego 


12-20 




12-20 


Pennsylvania Railroad 




Penn R R Jet 


Jersey City 


1-29 


1-29 


2-58 


i. ti 




Mahaffev 


Patton 


20-82 




20-82 


tk 4( 




Main line 


Sundry mines 


18-30 




18-30 


(( 4» 




McElhattan 


Keating 


45-00 


45:00 


90-00 


ii 4< 




McGee's Jet 


Rossiter Jet 


11-37 




11-37 


Philadelphia & Reading Railway 




Newberry Jet 


Williamsport 


3-54 


3-54 


7-08 


Rutland Railroad 




Norwood 


Malone Jet 


36-80 




36-80 


Buffalo Rochester & Pittsburgh Ri 


ailway 


Clearfield 


Curwensville 


6-33 




6-33 


Total mileage 


205-39 


63-97 


269-36 



Gauge of track, 4 feet 8^ inches. Weight of rail, per yard, 56 to 100 pounds 



New York 
New Jersey 
Pennsylvania 
Massachusetts 



Recapitulation according to States 

Main line Propi-ietary 

808-64 3-06 



808-64 



306 



Leaaed OtlierwiHc operated Total 

1,701-90 80-68 2,594-28 

1-29 
134-44 



23-60 
424-66 
336-60 



24-89 
55910 
336-60 



2,486-76 216-41 3,514*87 



-»•  >•»- 



For passenger service 
For freight service 
For switching service 
Dummy engines, etc 



EQUIPMENT 

OWNED AND LEASED 
LOCOMOTIVES 



Total locomotives in service 

Average mileage per engine 

Cost of repairs (excluding renewals) per engine mile 

Cost of fuel per tou 

Cost of fuel per engine mile 



1904 

536 

940 

299 

16 



1,791 



18,357 miles 
CtB. 6*996 
n.64 
Cts. 8-171 



1903 

562 

948 

281 

16 



1,807 



18,331 miles 

Cts. 4-980 

n.7o 

Cte. 8-677 
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EQUIPMENT (continued) 

OWNED AND LEASED ieontinved) 



CARS IN PASSENGER SERVICE 



lfN»4 



1M3 



Passenger coaches 

Smoking cars 

Combination oars 

Immigrant and excursion cars 

Dining cars 

Buffet and caf^ cars 

Mail, express and baggage cars 

Officers' and pay cars 

Other cars in passenger service 



Totals 



Total seating capacity of revenue passenger cars 

Average mileage per passenger car 

Cost of repairs <ezclading reuewals) per passenger car mile 



CARS IN FREIGHT SERVICE 



Box cars 

Flat cars, common 

Flat cars, steel 

Stock cars 

Coal and coke cars 

Refrigerator and produce cars 

Caboose cars 



Totals 



Total capacity of freight earn 

Average capacity of freight cars 

Average mileage of freight cars 

Cost of repairs (excluding renewals) per freight oar mile 



CARS IN COMPANY'S SERVICE 



Ballast cars 

Derrick cars 

Steam wrecking cranes 

Cinder, push, gas and oil transport cars 

Other road cars 

Totals 



Tugs 

Wood 

Steel 
Freight" propellers 

Wood 

Steel 
Steam hoisting barges 

Total capacity 
Hand hoisting barges 

Total capacity 
Covered barges 

Total capacity 
Open deck scows 

Total capacity 
Grain boats 

Total capacity 
Car floats 

Total capacity 
Ferryboats 

Side wheel, single deck 

Screw, double deck 



MARINE DEPARTMENT 



Total floating equipment 
Total value of fleet 



957 




965 


190 




195 


199 




198 


100 




107 


23 




24 


17 




18 


484 




480 


18 




16 


170 




173 


2,158 


2,176 


91,614 


92,725 


28.886 miles 




23332 miles 


Ct4^. 0-999 




cts. 1*109 


RVICE 

37,281 




37,561 


3,919 




4,169 


258 




258 


1,179 




1,226 


19,035 




18,780 


895 




895 


763 




783 


63,330 


63,672 


1,859,267 tons 


1,831,580 tons 


29*72 tons 




29*12 tons 


6,672 miles 




6,599 miles 


Cts. 0'866 




cts. 0-920 


SRVICE 

711 




725 


44 




45 


18 




18 


755 




733 


1,027 




914 


2,555 


2,435 


NT 

2 




3 


18 




18 


4 




4 


2 




2 


10 




10 


4,100 tons 


4,100 tons 


16 




16 


2,700 " 


2,700 


(1 


76 




76 


19,100 " 


19,100 


*t 


5 




5 


2,750 *' 


2,760 


«< 


40 




40 


20.600 " 


20.600 


«< 


39 




39 


461 cars 


465 cars 


5 




5 


2 


$1,994 


2 


219 


220 


$1,995,593.29 


t, 162,40 
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New York 



n 



Auditor 

Auditor of Disbursennents 
Auditor of Freight Accounts 
Auditor of Passenger Accounts 
Freight Claim Agent 



ACCOUNTING 

Marshal L. Bacon 
Richard A. White 

WlLLL\M T. McCULLOCH 

John F. Fairlamb 
Robert L. Calkins 



New York 

u 



Purchasing Agent 



PUECHASING 

Dexter Fairchild 



New York 



Traffic Manager 

Freight Traffic Manager, 

Assistant Freight Traffic Manager 

General Freight Agent 

First Assistant General Freight Agent 

Second Assistant General Freight Agent 

General Freight Agent, West Shore Railroad 

General Live Stock Agent 

General Coal Agent 

Assistant General Coal Agent 

General Eastern Freight Agent 



General Passenger Agent 

Chief Assistant General Passenger Agent 

Assistant General Passenger Agent 

Assistant General Passenger Agent 

General Western Passenger Agent 

General Passenger Agent, West Shore Railroad 

General Eastern Passenger Agent, ) 

WeM Shore Railroad ) 

General Western Passenger Agent, > 

West Shore Railroad } 



TRAFFIC 
Freight 

Nathan Guilford 
Fred L. Pomeroy 
Francis La Bau 
William L. Kingman 
William S. Kallman 
Ira H. Hubbel 
Herbert D. Carter 
John B. Dutcher 
Frank E. Herriman 
Harry W. Henry 
Louis M. Allen 

Passenger 

George H. Daniels 
Edward J. Richards 
Frank J. Wolfe 
Milton C. Roach 
William B. Jerome 
Charles E. Lambert 

Henry B. Jagoe 
George K. Thompson 



New York 
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New York 
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New York 
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General Manager 



OPERATING AND MAINTENANCE 

Alfred H. Smith 



General Superintendent 
Assistant General Superintendent 
Assistant General Superintendent 
Superintendent, Freight Transportation 
Superintendent^ Hudson division 
Superintendent, Mohawk division 
Superintendent, Western division 
Superintendent, Harlem division 
Superintendent, River division 
Superintendent, Rome Watertoicn 

and Ogdensburg division 
Assistant Superintendent, Pennsylvania division Daniel W. Dinan 



! 



Transportation 

Joseph P. Bbadfield 
Charles P. Smith 
Patrick E. Crowley 
C. Herbert Ewings 
Daniel B. McCoy 
Prank A. Harrington 
Prank W. Everett 
Miles Bronson 
Cornelius Christie 



James H. Hustis 



New York 



New York 

Syracuse 
New York 

Albany 
Buffalo 
White Plains 
Weehawkeu 

Watertown 

Corning 



Etigineer of Maintenance of Way 
Engineer of Signals 



Maintenance of way and structures 

Abraham T. Hardin 
William H. Elliott 



New York 



Manager 



Marine 

Walter B. Pollock 



New York 



General Superintendent Motive Power, > 
Rolling Stock and Machinery ) 
Superintendent of Motive Power 
Superintendent of Rolling Stock 
General Mechanical Engineer 



Equipment 

John P. Deems 

* John Howard 

Prederick W. Brazier 
Frederic M. Whyte 



New York 
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Chief Engineer 
Engineer of Structures 
Principal Assistant Engineer 
Principal Assistant Engineer 



Terminal Engineer 
Electrical Engineer 



CONSTRUCTION 
Engineering department 

Henning Pernstrom 
Olaf Hoff 
Charles J. Parker 
Warren H. Knowlton 

New York terminal improvements and electric installation 

Arthur B. Corthell 
Edwin B. Katte 



General Attorney 

Assistants to General Attorney 



LEGAL 

Ira a. Place 

(Charles C. Paulding 
Herbert E. Kinney 
Thomas Emery 
George H. Walker 



►•-^ 



Industrial Agent 

General Land and Tax Agent 



Registrar of Contracts 



Samuel Goodman 



Oscar G. Getzen-Danner 



^■»> 



New York 



(( 



Syracuse 



Landreth H. King 



New York 
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New York 
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u 


u 


New York 


New York 


New York 
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BOSTON 

Vice President of lessee company ^ in charge 

Traffic Man<mer 

General Passenger Agent 

Attorney 

Superintendent 

Superintendent of Motive Power 

Superintendent of Rolling Stock 

Chief Engineer 

Local Auditor 

Cashier 



AND ALBANY BAILEOAD 

Edoar Van Btten 
Henry B. Chapin 
Arthur S. Hanson 
Woodward Hudson 
Joseph B. Stewart 
John Howard 
Frederick W. Brazier 
Walter Shepard 
Myron B. Barber 
Prank H. Ratclifpe 



Boston 



Oeneral office 
Operating offices 



LOCATION OF OFFICES 



Albany- 
Grand Central Station, New York 
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